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FP!CB Vo!ume 1 

NAICS Industry Name 

1 111 Crop Production 
2 112 Animal Production 
3 113 Forestry and Logging 
5 115 Support Activities for Agriculture and Forestry 
6 211 Oil and Gas Extraction 
8 2122B Miscellaneous Metal Ore Mining 
9 2122A Gold, Silver, Copper, Nickel, Lead and Zinc Mining 
10 2123 Non-Metallic Mineral Mining and Quarrying 
11 213 Support Activities for Mining and Oil and Gas Extraction 
12 2211 Electric Power Generation, Transmission and Distribution 
13 221 A Natural Gas Distribution; Water, Sewage and Other Systems 
14 231A Land Subdivision and Land Development, Building Construction 
15 2313 Engineering Construction 
16 2314 Construction Management 
17 232 Trade Construction 
18 311 Food Manufacturing 
19 31211 Soft Drink and Ice Mfg. 
20 3121A Alcoholic Beverages Mfg. 
22 313 Textile Mills 
23 314 Textile Product Mills 
24 315 Clothing Manufacturing 
25 316 Leather and Allied Product Manufacturing 
26 321 Wood Product Manufacturing 
27 3221 Pulp, Paper and Paperboard Mills 
28 3222 Converted Paper Product Manufacturing 
29 323 Printing and Related Support Activities 
30 324 Petroleum and Coal Products Manufacturing 
31 3251 Basic Chemical Manufacturing 
32 3252 Resin, Synthetic Rubber, and Artificial and Synthetic Fibres and Filaments Manufacturing 
33 3254 Pharmaceutical and Medicine Manufacturing 
34 3256 Soap, Cleaning Compound and Toilet Preparation Manufacturing 
35 325B Miscellaneous Chemical Product Manufacturing 
36 3261 Plastics Product Manufacturing 
37 3262 Rubber Product Manufacturing 
38 3272 Glass and Glass Product Manufacturing 
39 3273 Cement and Concrete Product Manufacturing 
40 327A Miscellaneous Non-Metallic Mineral Product Manufacturing 
41 331A Primary Iron and Steel Manufacturing 
42 3313 Alumina and Aluminum Production and Processing 
43 3314 Non-Ferrous Metal (except Aluminum) Production and Processing 
44 3315 Foundries 
45 332D Architectural and Structural Metals Mfg.; Boiler, Tank and Shipping Container Manufacturing 
46 332A Basic Metal Fabricating Activities 
47 332C Cutlery, Hardware, Spring, and Other Fabricated Metal Product Mfg. 
48 3331 Agricultural, Construction and Mining Machinery 
49 333A Industrial, Commercial and Service Industry Machinery Manufacturing 
50 333B General-Purpose Machinery Manufacturing 
51 3341 Computer and Peripheral Equipment Manufacturing 
52 3342 Communication Equipment 
54 334B Semiconductor and Electronic Component and Instruments Mfg. 
55 335A Electric Lighting Equipment Mfg.; Household Appliance Mfg. 
56 335B Miscellaneous Electrical Equipment and Component Manufacturing 
57 3361 Motor Vehicle Manufacturing 
58 3362 Motor Vehicle Body and Trailer Manufacturing 
59 3363 Motor Vehicle Parts Manufacturing 
60 3364 Aerospace Product and Parts Manufacturing 
61 336B Miscellaneous Transportation Equipment Manufacturing 
62 337A Household, Institutional and Related Furniture Manufacturing 
63 3372 Office Furniture (including Fixtures) Manufacturing 
64 339 Miscellaneous Manufacturing 
65 411 Farm Products Wholesale 
66 412 Petroleum Product Wholesale 
67 4131 Food Wholesaler-Distributors 
70 4141 Textile, Clothing and Footwear Wholesaler-Distributors 
71 4142 Home Entertainment Equipment and Household Appliance Wholesalers 
72 4143 Home Furnishings Wholesaler-Distributors 
73 4144 Personal Goods Wholesaler-Distributors 
74 4145 Pharmaceuticals, Toiletries, Cosmetics and Sundries Wholesaler-Distributors 
75 415 Motor Vehicle and Parts Wholesaler-Distributors 
76 4161 Electrical, Plumbing, Heating & Air-Conditioning Equipment & Supplies Wholesalers 
77 4162 Metal Service Centres 
78 4163 Lumber, Millwork, Hardware and Other Building Supplies Wholesaler-Distributors 



79 	417A 	Farm, Lawn ana 5araen ana inausinui IVIUL.I III ICI y ui IU CLAulpi I IGI II vul 

80 	4173 	Computer and Communications Equipment and Supplies Wholesaler-Distributors 
81 	4179 	Other Machinery, Equipment and Supplies Wholesaler-Distributors 
82 	418A 	Recyclable Material and Other Miscellaneous Wholesaler-Distributors 
83 	4182 	Paper, Paper Product and Disposable Plastics Product Wholesaler-Distributors 
84 	4183 	Agricultural Supplies Wholesaler-Distributors 
85 	4184 	Chemical (except Agricultural) and Allied Product Wholesaler-Distributors 
86 	419 	Wholesale Agents and Brokers 
87 	4411 	Automobile Dealers 
88 	441 A 	Other Motor Vehicle, Automotive Parts, Accessories and Tire Stores 
89 	44A 	Furniture, Home furnishings, Electronics and Appliance Stores 
90 	444 	Building Material and Garden Equipment and Supplies Dealers 
91 	445 	Food and Beverage Stores 
92 	446 	Health and Personal Care Stores 
93 	447 	Gasoline Stations 
94 	448 	Clothing and Clothing Accessories Stores 
95 	451 	Sporting Goods, Hobby, Book and Music Stores 
96 	452 	General Merchandise Stores Retail 
98 	453 	Miscellaneous Store Retailers 
99 	454 	Non-Store Retailers 

	

100 	481 	Air Transportation 

	

101 	482 	Rail Transportation 

	

102 483 	Water Transportation 

	

103 	484 	Truck Transportation 

	

104 	48A 	Transit and Ground Passenger Transportation; Scenic and Sightseeing Transportation 

	

105 	486 	Pipeline Transportation 

	

106 	488 	Support Activities for Transportation 

	

107 	49A 	Postal Service; Courriers and Messengers 

	

108 493 	Warehousing and Storage 

	

109 	511 	Publishing Industries 

	

110 	512 	Motion Picture and Sound Recording Industries 

	

111 	513A 	Radio and Television Broadcasting; Pay TV, Specialty TV and Program Distribution 

	

112 	5133 	Telecommunications 

	

113 	514 	Information Services and Data Processing Services 

	

114 	5221 A 	Banking and Other Depository Credit Intermediation 

	

115 	52213 	Local Credit Unions 

	

116 	5222 	Non-Depository Credit Intermediation 

	

119 5231 	Securities and Commodity Contracts Intermediation and Brokerage 

	

120 	523B 	Securities and Commodity Exchanges; Other Financial Investment Activities 

	

121 	52411 	Direct Life, Health and Medical Insurance Carriers 

	

122 	52412 	Direct Insurance (except Life, Health and Medical) Carriers 

	

123 	52413 	Reinsurance Carriers 

	

124 	5242 	Agencies, Brokerages and Other Insurance Related Activities 

	

129 	5311 	Lessors of Real Estate 

	

130 	531 A 	Offices of Real Estate Agents and Brokers; Activities Related to Real Estate 

	

131 	5321 	Automotive Equipment Rental and Leasing 

	

132 532A 	Consumer Goods Rental; General Rental Centres 

	

133 5324 	Commercial and Industrial Machinery and Equipment Rental and Leasing 

	

137 	5413 	Architectural, Engineering and Related Services 

	

138 5415 	Computer Systems Design and Related Services 

	

139 	5418 	Advertising and Related Services 

	

140 	541 B 	Miscellaneous Professional, Scientific and Technical Services 

	

141 	55 	Management of Companies and Enterprises 

	

142 	561 A 	Administrative and Support Services, except Services to Buildings and Dwellings 

	

143 	5617 	Services to Buildings and Dwellings 

	

144 562 	Waste Management and Remediation Services 

	

145 	61 	Educational Services 

	

146 	621 	Ambulatory Health Care Services 

	

147 	62B 	Hospitals and Nursing and Residential Care Facilities 

	

149 	71 A 	Performing Arts, Spectator Sports and Related; Heritage Institutions 

	

150 	713 	Amusement, Gambling and Recreation Industries 

	

151 	7211 	Traveller Accommodation 

	

153 	722 	Food Services and Drinking Places 

	

154 811 	Repair and Maintenance 

	

155 	812 	Personal and Laundry Services 
156 	522321 	Central Credit Unions 
166 	TOTAL 	Total All Industries 

	

167 	NONFIN 	Total Non-Financial Industries 
168 	FINANC 	Total Finance and Insurance Industries 
169 MANUFA Total Manufacturing 
170 	RETAIL 	Total Retail Trade 

	

171 	WHOLES Total Wholesale Trade 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	111 
Industry: 	Crop Production 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	21 
	 Better 	Average 	Worse 	Large Firms Medium Fir ms 

1999 	12 
	

Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	9 
	

75% 	50% 	25% 
	

S75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
	

5.6 
	

7.0 
1999 
	

3.0 
	

3.0 
1998 	 -2.0 	 -2.0 

Pretax profit margin 	 2000 
	

5.9 
	

7.0 
1999 
	

7.8 
	

7.8 
1998 	 -1.5 

Operating profit margin 	 2000 
	

5.6 
	

6.8 
1999 
	

10.6 
	

10.6 
1998 
	

0.5 
	

2.6 

Gross profit margin 	 2000 
	

18.8 
	

18.8 
1999 
	

20.8 
	

20.8 
1998 

Operating revenue to net operating asset 	2000 
	

77.6 
	

69.3 
1999 
1998 
	

57.8 
	

52.4 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	 7.3 	 7.9 
1999 	 9.2 	 9.2 
1998 

2000 	 8.2 	 8.2 
1999 	 7.2 	 7.2 
1998 

2000 	 7.8 	 8.0 
1999 	 7.3 	 7.3 
1998 

2000 	 9.3 	 9.3 
1999 	 8.3 	 8.3 
1998 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	111  
Industry: 	Crop Production 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	21 
1999 	12 
1998 	9 

Better 	Average 
Q3 	Q2 

75% 	50% 

Worse 	Large Firms Medium Firms 
QI 	 over 	$5 million to 

25% 	$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 15.64 20.45 
1999 8.01 8.01 
1998 6.36 5.32 

Inventory turnover 2000 3.16 3.16 
1999 3.94 3.94 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 1.46 1.46 
1999 1.46 0.91 
1998 2.28 2.33 

Debt to equity 2000 0.05 0.05 
1999 1.62 1.62 
1998 

Liabilities to assets 2000 0.74 0.59 
1999 0.67 0.67 
1998 0.69 

Interest coverage 2000 
1999 1.64 1.64 
1998 0.74 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 62 84 75 
Percentage of firms with pretax profit 70 75 60 
Percentage of firms with net profit 70 75 60 
Percentage of firms with zero or negative equit 23 12 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 ,Financial Performance Indicators for Canadian Business 
Revenue of 55 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	I 1 1 
Industry: 	Crop Production 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets % 

Cash 4.3 1.9 4.5 
Accounts receivable 12.8 19.3 14.1 
Inventory 23.1 20.1 25.2 
Capital assets 44.7 41.2 45.1 
Other assets 10.5 12.7 1.5 

Total operating assets 95.5 95.2 90.4 

Investments and accounts with affiliates 1.7 2.7 5.9 
Portfolio investments and loans with non-affiliates 2.9 2.1 3.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts pay able 12.1 14.5 8.5 
Borrowing: 

Banks 18.1 14.1 10.9 
Short term paper 2.3 
Mortgages 14.2 5.2 5.8 
Bonds .. 6.1 15.1 
Other loans 1.5 3.5 1.3 

Amount owing to affiliates 4.5 18.3 19.2 
Other liabilities 7.9 -4.1 1.2 
Deferred income tax 1.8 5.2 5.1 

Total liabilities 60.0 62.9 69.4 

Shareholders' equity 
Share capital 12.0 9.7 21.1 
Retained earnings 27.2 26.6 8.8 
Other surplus 0.8 0.8 0.7 

Total shareholders' equity 40.0 37.1 30.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 40.6 41.6 44.3 
Current liabilities - % of total assets 21.0 22.2 20.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	112 
Industry: 	Animal Production 

All firms with revenue of $5 m illion and over 

Number of firms in the group 
2000 	53 
1999 	26 
1998 	26 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	2.7 	0.0 	-1.5 	 0.6 	-1.3 
1999 	3.3 	1.2 	-3.1 	 3.0 	0.2 
1998 	 2.1 	 2.7 

2000 	5.9 	1.3 	-2.2 	 0.8 	1.0 
1999 	6.3 	1.6 	-1.8 	 5.8 	0.4 
1998 	 3.3 	 3.5 

2000 	7.8 	5.2 	-0.7 	 2.9 	5.2 
1999 	8.5 	3.0 	0.4 	 7.1 	1.4 
1998 	 4.3 	 5.4 

2000 	92.9 	17.6 	15.8 	 14.7 	17.9 
1999 	 17.0 	 15.1 	16.9 
1998 	50.8 	16.3 	10.4 	 16.3 

2000 	160.0 	43.9 	42.4 	 244.3 	42.4 
1999 	319.4 	173.3 	55.5 	 211.4 	79.7 
1998 	354.3 	168.6 	60.4 	 157.7 

2000 	... 	3.1 	 10.8 	1.1 
1999 	14.4 	6.2 	0.4 	 11.6 	3.6 
1998 	21.3 	8.9 	1.3 	 12.2 

2000 	... 	0.7 	... 	 2.0 	-1.6 
1999 	10.7 	2.6 	-2.2 	 9.9 	0.7 
1998 	12.2 	4.9 	-1.4 	 6.2 

2000 	6.3 	2.6 	2.2 	 10.3 	2.2 
1999 	12.2 	5.5 	0.6 	 10.4 	3.3 
1998 	21.4 	9.5 	5.4 	 9.9 

2000 	14.8 	1.4 	-0.6 	 3.6 	1.4 
1999 	19.3 	9.4 	1.1 	 17.9 	6.0 
1998 	 10.2 	 14.5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is Or worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business I 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	112 
Industry: 	Animal Production 

Number of firms in the group 
2000 	53 
1999 	26 
1998 	26 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Qi 
50% 	25% 

Median 
Large Finns Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 30.00 30.00 5.06 12.00 30.00 
1999 30.00 19.27 7.36 8.22 21.78 
1998 30.00 24.15 9.23 24.15 

Inventory turnover 2000 ... 2.86 ... 3.24 2.71 
1999 4.55 2.66 1.25 2.76 2.31 
1998 6.95 2.30 1.28 2.47 

Liquidity/Solvency (ratios) 

Working capital 2000 5.55 2.11 1.05 1.35 4.97 
1999 5.85 1.60 1.31 1.37 2.71 
1998 8.48 1.54 1.30 1.48 

Debt to equity 2000 0.07 0.61 1.13 1.45 0.19 
1999 0.16 1.07 2.48 1.59 0.64 
1998 0.10 0.45 1.19 0.37 

Liabilities to assets 2000 0.36 0.55 0.91 0.68 0.55 
1999 0.60 0.76 0.90 0.70 0.77 
1998 0.39 0.68 0.84 0.65 

Interest coverage 2000 3.45 1.26 0.11 1.64 1.26 
1999 5.47 2.92 0.32 4.49 1.25 
1998 4.30 5.04 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 85 80 77 
Percentage of firms with pretax profit 74 64 77 
Percentage of firms with net profit 74 64 77 
Percentage of firms with zero or negative equil 11 16 19 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	112 
Industry: 	Animal Production 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 146  

Cash 1.4 1.2 1.6 
Accounts receivable 8.2 10.2 8.7 
Inventory 45.1 50.7 48.8 
Capital assets 36.5 25.4 25.8 
Other assets 3.3 4.7 6.5 

Total operating assets 94.5 92.2 91.4 

Investments and accounts with affiliates 4.5 7.2 6.2 
Portfolio investments and loans with non-affiliates 1.0 0.6 2.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 7.0 7.0 7.9 
Borrowing: 

Banks 19.9 31.7 24.3 
Short term paper 4.2 4.3 5.0 
Mortgages 3.5 3.3 3.5 
Bonds 4.6 0.8 1.9 
Other loans 9.1 21.2 12.3 

Amount owing to affiliates 25.3 9.3 9.9 
Other liabilities -1.9 1.2 -2.7 
Deferred income tax 10.2 7.2 13.1 

Total liabilities 81.8 85.9 75.2 

Shareholders' equity 
Share capital 6.0 5.1 5.3 
Retained earnings 12.1 8.8 19.0 
Other surplus 0.1 0.2 0.5 

Total shareholders' equity 18.2 14.1 24.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 54.8 63.7 59.2 
Current liabilities - % of total assets 24.3 28.2 24.1 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	113 
Industry: 	Forestry and Logging 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	32 Better Average Worse Large Firms Medium Firms 
1999 	12 Q3 Q2 Q 1  over S5 million to 
1998 	27 75% 50% 25% S75 million $75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 5.0 2.4 -0.8 2.2 
1999 5.8 4.5 
1998 1.5 1.5 

Pretax profit margin 2000 8.1 2.5 -0.8 2.5 
1999 10.5 7.1 
1998 5.2 4.6 

Operating profit margin 2000 9.1 2.8 -0.1 2.7 
1999 13.6 9.1 
1998 4.9 3.5 

Gross profit margin 2000 24.9 11.2 7.5 10.3 
1999 24.6 27.1 
1998 17.2 17.2 

Operating revenue to net operating asset: 2000 680.3 279.2 160.1 363.6 
1999 148.8 147.7 
1998 222.4 222.4 

Return on net operating assets 2000 21.4 8.5 -1.2 10.2 
1999 22.4 18.6 
1998 6.7 6.7 

Pretax profit to assets 2000 13.9 6.0 -1.6 6.4 
1999 11.4 8.9 
1998 8.1 7.8 

Return on capital employed 2000 15.7 7.8 2.9 7.8 
1999 12.2 10.0 
1998 11.6 10.3 

Return on equity (2) 2000 25.4 10.0 -3.8 10.0 
1999 15.0 14.6 
1998 16.3 12.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked fran the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is tlr worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	113 
Industry: 	Forest) and Logging 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	32 Better Average Worse Large Firms Medium Firms 
1999 	12 Q3  Q2 Q 1  over S5 million to 
1998 	27 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 25.99 12.34 6.89 11.55 
1999 8.68 8.48 
1998 9.66 9.66 

Inventory turnover 	 2000 22.21 11.27 4.32 11.06 
1999 7.45 5.62 
1998 13.23 7.75 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.61 1.19 0.74 1.29 
1999 1.85 2.15 
1998 1.59 1.59 

Debt to equity 	 2000 0.22 0.50 1.19 0.47 
1999 0.44 0.41 
1998 0.46 0.46 

Liabilities to assets 	 2000 0.30 0.48 0.77 0.46 
1999 0.49 0.48 
1998 0.55 0.51 

Interest coverage 	 2000 14.46 5.06 0.26 5.43 
1999 5.47 6.65 
1998 6.37 3.51 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 74 60 60 
Percentage of firms with pretax profit 67 60 60 
Percentage of firms with net profit 67 60 60 
Percentage of firms with zero or negative equit 6 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 113 
Industry: Forestry and Logging 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 1.2 2.2 1.3 
Accounts receivable 7.0 7.8 8.2 
Inventory 6.4 8.4 9.7 
Capital assets 72.7 75.0 70.2 
Other assets 5.4 4.4 8.0 

Total operating assets 92.6 97.8 95.2 

Investments and accounts with affiliates 3.1 1.8 1.1 
Portfolio investments and loans with non-affiliates 4.2 0.4 3.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 6.1 7.9 12.0 
Borrowing: 

Banks 14.6 5.6 21.0 
Short term paper 2.6 14.4 
Mortgages 1.1 0.1 0.2 
Bonds 8.1 8.5 0.7 
Other loans 1.2 1.2 2.0 

Amount owing to affiliates 3.9 5.1 6.6 
Other liabilities 1.8 -1.5 4.0 
Deferred income tax 11.8 1.7 0.1 

Total liabilities 51.4 43.0 46.7 

Shareholders' equity 
Share capital 34.8 53.6 4.9 
Retained earnings 13.5 3.4 47.9 
Other surplus 0.2 0.0 0.5 

Total shareholders' equity 48.6 57.0 533 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 15.4 18.8 52.4 
Current liabilities - % of total assets 22.2 10.7 25.1 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	115 
Industry: 	Support Activities for Agriculture and Forestry 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

9 
1999 
1998 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 2.3 2.5 
1999 
1998 

Pretax profit margin 2000 2.0 2.5 
1999 
1998 

Operating profit margin 2000 2.3 3.2 
1999 
1998 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset; 2000 195.7 111.3 
1999 
1998 

Return on net operating assets 2000 10.1 8.6 
1999 
1998 

Pretax profit to assets 2000 5.9 3.7 
1999 
1998 

Return on capital employed 2000 7.3 7.3 
1999 
1998 

Return on equity (2) 2000 14.9 13.8 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	115 
Industry: 	Support Activities for Agriculture and Forestry 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	9 Better Average Worse Large Firms Medium Fir ms 
1999 Q3  Q2 Q 1  over 	$5 million to 
1998 75% 50% 25% $75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 5.83 5.42 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solven cy (ratios) 

Working capital 	 2000 1.28 1.38 
1999 
1998 

Debt to equity 	 2000 0.54 
1999 
1998 

Liabilities to assets 	 2000 0.55 0.52 
1999 
1998 

Interest coverage 	 2000 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 
Percentage of firms with pretax profit 60 
Percentage of firms with net profit 60 
Percentage of firms with zero or negative equil 25 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the lest to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	115 
Industry: Support Activities for Agriculture and Forestry 

Balance Sheet Structure (for a typical firm) 

Assets 

	

2000 	1999 	1998 

	

0/0 	0/0  

Cash 16.4 
Accounts receivable 17.4 
Inventory 14.6 
Capital assets 16.3 
Other assets 6.4 

Total operating assets 71.1 

Investments and accounts with affiliates 26.1 
Portfolio investments and loans with non-affiliates 2.8 

Total assets 100.0 

Liabilities 
Accounts payable 17.5 
Borrowing: 

Banks 17.4 
Short term paper 
Mortgages 1.8 
Bonds 
Other loans 1.5 

Amount owing to affiliates 3.7 
Other liabilities 3.5 
Deferred income tax 1.9 

Total liabilities 47.2 

Shareholders' equity 
Share capital 22.5 
Retained earnings 21.0 
Other surplus 9.4 

Total shareholders' equity 52.8 

Total liabilities and shareholders' equity 100.0 

Current assets - % of total assets 50.0 
Current liabilities - % of total assets 30.1 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	211 
Industry: 	Oil and Gas Extraction 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	125 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	183 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	110 
	 75% 	50% 	25% 

	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	25.0 	16.6 	6.7 	 16.6 	15.3 
1999 	19.7 	12.7 	5.4 	 11.2 	12.6 
1998 	10.0 	1.2 	-16.4 	 2.2 	0.1 

2000 	33.9 	25.9 	15.7 	 21.8 	32.0 
1999 	28.3 	20.0 	11.2 	 16.2 	20.0 
1998 	15.7 	3.1 	-20.5 	 1.3 	3.3 

2000 	41.6 	34.4 	19.6 	 27.0 	38.2 
1999 	31.7 	27.8 	15.5 	 24.4 	27.8 
1998 	24.8 	10.9 	-7.1 	 7.3 	12.5 

2000 	84.2 	77.7 	60.7 	 73.1 	77.6 
1999 	76.6 	70.5 	67.8 	 82.5 	70.5 
1998 	90.1 	68.7 	52.6 	 71.6 	59.8 

2000 	52.1 	37.8 	30.2 	 44.0 	35.5 
1999 	41.8 	37.0 	31.9 	 37.0 	37.1 
1998 	47.1 	29.9 	24.0 	 27.1 	31.6 

2000 	18.7 	14.3 	9.4 	 17.1 	13.3 
1999 	11.7 	7.8 	5.2 	 7.8 	 7.8 
1998 	6.9 	3.1 	-2.0 	 2.2 	3.0 

2000 	13.5 	9.8 	5.7 	 8.8 	10.2 
1999 	8.7 	5.0 	2.8 	 5.2 	5.0 
1998 	4.9 	0.8 	-4.3 	 0.5 	0.8 

2000 	15.2 	10.9 	6.6 	14.4 	9.7 
1999 	10.2 	7.3 	4.6 	 7.0 	7.4 
1998 	6.0 	2.2 	-0.9 	 3.4 	2.1 

2000 	22.4 	13.3 	6.5 	 23.3 	10.5 
1999 	12.7 	8.8 	4.4 	 8.8 	9.0 
1998 	5.2 	1.5 	-9.2 	 2.4 	0.7 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	211 
Industry: 	Oil and Gas Extraction 

Number of firms in the group 
2000 	125 
1999 	183 
1998 	110 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 6.88 5.13 4.27 6.72 4.41 
1999 5.69 4.09 1.06 5.69 3.87 
1998 8.72 5.48 3.72 6.52 5.13 

Inventory turnover 2000 34.75 30.84 10.11 14.25 
1999 11.84 11.81 
1998 35.24 16.84 5.37 11.91 18.60 

Liquidity/Solvency (ratios) 

Working capital 2000 1.00 0.74 0.49 0.96 0.54 
1999 0.98 0.52 0.43 0.54 0.52 
1998 1.55 1.00 0.52 1.00 1.01 

Debt to equity 2000 0.35 0.71 1.35 0.85 0.63 
1999 0.41 0.45 0.71 0.69 0.43 
1998 0.31 0.66 1.12 0.65 0.66 

Liabilities to assets 2000 0.43 0.53 0.71 0.62 0.45 
1999 0.42 0.50 0.57 0.52 0.42 
1998 0.43 0.54 0.64 0.56 0.51 

Interest coverage 2000 8.32 5.37 4.35 4.35 5.15 
1999 6.63 4.62 3.64 3.55 5.45 
1998 3.34 0.95 -0.77 1.49 0.33 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 96 88 65 
Percentage of firms with pretax profit 93 80 60 
Percentage of firms with net profit 91 76 60 
Percentage of firms with zero or negative equil 6 3 6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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NAICS: 211 
Industry: Oil and Gas Extraction 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 0.9 0.6 2.1 
Accounts receivable 7.8 7.5 5.5 
Inventory 1.6 1.3 1.1 
Capital assets 72.4 74.4 74.3 
Other assets 2.5 1.4 1.7 

Total operating assets 853 85.2 84.7 

Investments and accounts with affiliates 14.3 14.4 14.6 
Portfolio investments and loans with non-affiliates 0.4 0.4 0.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 9.0 9.4 5.1 
Borrowing: 

Banks 8.4 8.7 11.0 
Short term paper 8.0 11.1 10.4 
Mortgages 0.0 0.1 0.2 
Bonds 10.6 11.8 14.8 
Other loans 0.9 1.3 1.9 

Amount owing to affiliates 9.6 7.5 6.9 
Other liabilities 2.1 2.5 2.8 
Deferred income tax 13.9 9.3 9.9 

Total liabilities 62.5 61.7 62.8 

Shareholders' equity 
Share capital 24.2 27.5 22.4 
Retained earnings 10.6 7.9 10.1 
Other surplus 2.7 2.9 4.6 

Total shareholders' equity 37.5 383 37.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 11.3 13.2 9.5 
Current liabilities - % of total assets 15.5 16.7 9.7 



'Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2122B 
Industry: 	Miscellaneous Metal Ore Mining 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	7 
1999 	9 
1998 	7 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 
	 2000 

1999 
1998 

Pretax profit margin 
	 2000 

	
4.8 

1999 	 -0.1 
1998 
	 7.6 

Operating profit margin 
	 2000 

	 10.8 
1999 
	 6.5 

1998 
	 14.3 

Gross profit margin 
	 2000 

1999 
1998 

Operating revenue to net operating asset: 
	2000 
	 40.9 

1999 
	 41.0 

1998 
	 47.4 

Return on net operating assets 
	 2000 
	 4.1 

1999 
	 0.8 

1998 
	 4.1 

Pretax profit to assets 
	 2000 

	 1.8 
1999 	 -0.3 
1998 
	 3.4 

Return on capital employed 
	 2000 
	 2.1 

1999 
	 0.6 

1998 
	 3.1 

Return on equity (2) 
	 2000 

	 0.3 
1999 	 -0.8 
1998 
	 3.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked fram the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2122B 
Industry: 	Miscellaneous Metal Ore Mining 

Number of firms in the group 
2000 	7 
1999 	9 
1998 	7 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 5.95 
1999 7.30 
1998 5.01 

Inventory turnover 	 2000 2.66 
1999 2.35 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.45 
1999 1.26 
1998 4.08 

Debt to equity 	 2000 
1999 0.43 
1998 0.30 

Liabilities to assets 	 2000 
1999 0.36 
1998 0.37 

Interest coverage 	 2000 • • . 

1999 2.35 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 30 22 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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NAICS: 	2122B 
Industry: 	Miscellaneous Metal Ore Mining 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
 

Cash 0.6 1.1 0.2 

Accounts receivable 6.2 5.6 5.7 

Inventory 11.8 11.6 17.1 

Capital assets 64.8 61.4 61.1 

Other assets 3.2 5.8 5.0 

Total operating assets 86.6 85.5 89.1 

Investments and accounts with affiliates 13.4 13.4 10.5 
Portfolio investments and loans with non-affiliates 0.0 1.1 0.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 6.8 6.3 8.2 

Borrowing: 
Banks 4.3 4.1 5.8 
Short term paper 3.9 4.4 12.1 

Mortgages 0.1 
Bonds 0.5 
Other loans 0.4 0.7 0.7 

Amount owing to affiliates 15.2 13.8 11.5 

Other liabilities 6.1 4.8 4.9 

Deferred income tax 10.2 9.1 6.1 

Total liabilities 47.0 43.8 49.2 

Shareholders' equity 
Share capital 28.2 39.5 21.7 

Retained earnings 10.0 -2.7 11.8 

Other surplus 14.8 19.4 17.3 

Total shareholders' equity 53.0 56.2 50.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 18.6 18.6 23.6 
Current liabilities - % of total assets 10.2 13.3 9.3 
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Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2122A 
Industry: 	Gold, Silver, Copper, Nickel, Lead and Zinc Mining 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 

2000 	 18 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	20 	 Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	27 	 75% 	50% 	25% 	 $75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	2.2 	-7.4 	-11.3 	 -5.2 
1999 	15.3 	0.5 	-31.5 	 5.2 	-44.7 
1998 	10.6 	2.1 	-11.0 	 2.5 	-4.3 

Pretax profit margin 	 2000 	2 .4 	-6.1 	-11.8 	 -5.2 
1999 	15.9 	-1.2 	-33.0 	 4.7 	-42.5 
1998 	17.1 	0.0 	-15.2 	 5.3 	-4.8 

Operating profit margin 	 2000 	12.1 	0.3 	-11.8 	 1.8 	 ... 
1999 	6.8 	0.5 	-29.4 	 3.4 	-29.4 
1998 	14.8 	-3.0 	-21.2 	 0.3 	-8.6 

Gross profit margin 	 2000 	78.1 	44.4 	25.7 	 54.1 
1999 	... 	45.5 	... 	 50.6 	 ... 
1998 	96.2 	35.3 	23.8 	 28.8 	47.3 

Operating revenue to net operating asset 	2000 	 54.4 	 54.4 	... 
1999 	70.5 	48.3 	20.0 	 55.8 	19.2 
1998 	73.2 	37.2 	26.5 	 37.2 	30.1 

Return on net operating assets 	 2000 	9.4 	0.1 	-5.4 	 1.4 
1999 	2.7 	0.1 	-7.0 	 1.7 	-7.0 
1998 	10.1 	-0.9 	-6.4 	 0.4 	-1.6 

Pretax profit to assets 	 2000 	0.6 	-1.3 	-3.3 	 -0.9 	 ... 
1999 	3.6 	-0.3 	-9.9 	 1.5 	-11.2 
1998 	4.8 	0.0 	-3.8 	 1.0 	-0.7 

Return on capital employed 

Return on equity (2) 

2000 	2.6 	-0.1 	-6.8 	 1.6 
1999 	6.7 	1.5 	-7.8 	 4.7 	-11.8 
1998 	4.8 	0.9 	-1.7 	 1.7 	0.5 

2000 	0.9 	-1.1 	-9.4 	 -1.0 
1999 	6.0 	0.5 	-12.9 	 4.1 
1998 	6.9 	0.1 	-3.9 	 0.4 	-0.8 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

Financial Performance Indicators for Canadian Business I 

NAICS: 	2122A 
Industry: 	Gold, Silver, Copper, Nickel, Lead and Zinc Mining 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	18 
1999 	20 
1998 	27 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 24.52 17.18 9.18 11.36 
1999 22.18 16.39 5.42 16.91 11.04 

1998 18.67 10.08 4.17 10.99 6.53 

Inventory turnover 2000 4.83 4.48 
1999 5.61 4.70 
1998 9.56 6.56 4.15 5.27 

Liquiditv/Solvencv (ratios) 

Working capital 2000 5.65 1.87 0.89 1.08 
1999 5.59 2.05 0.89 1.50 5.59 

1998 5.40 2.72 1.23 2.80 1.81 

Debt to equity 2000 0.37 0.44 
1999 0.05 0.12 0.41 0.28 
1998 0.05 0.27 0.48 0.28 0.12 

Liabilities to assets 2000 
1999 

0.19 
0.15 

0.34 
0.28 

0.48 
0.46 

0.44 
0.31 0.17 

1998 0.20 0.27 0.44 0.33 0.21 

Interest coverage 2000 ... 0.32 0.06 
1999 5.87 1.01 -2.02 1.41 
1998 7.18 0.71 -5.37 1.36 -1.55 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 

Percentage of firms with pretax profit 60 60 60 

Percentage of firms with net profit 60 60 60 

Percentage of firms with zero or negative equil 5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 2122A 
Industry: Gold, Silver, Copper, Nickel, Lead and Zinc Mining 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

Cash 1.5 2.3 3.6 
Accounts receivable  2.1 2.9 2.2 
Inventory 3.9 3.6 2.8 
Capital assets 39.7 35.5 36.6 
Other assets 1.5 1.8 1.1 

Total operating assets 48.8 46.1 463 

Investments and accounts with affiliates 50.5 52.8 53.0 
Portfolio investments and loans with non-affiliates 0.7 1.1 0.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 3.5 3.5 2.7 
Borrowing: 

Banks 2.5 2.8 4.1 
Short term paper 1.3 0.5 0.3 
Mortgages 0.1 0.1 0.0 
Bonds 10.6 11.2 9.9 
Other loans 0./ 0.5 1.5 

Amount owing to affiliates 5.3 6.2 6.3 
Other liabilities -1.6 -0.5 2.4 
Deferred income tax 10.6 3.0 3.0 

Total liabilities 32.5 273 30.2 

Shareholders' equity 
Share capital 49.7 52.5 55.0 
Retained earnings 15.4 17.4 12.5 
Other surplus 2.4 2. 8 2.3 

Total shareholders' equity 67.5 72.7 69.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 7.8 1 1 .0 8.6 
Current liabilities - % of total assets 5.4 5.6 5.2 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2123 
Industry: 	Non-Metallic Mineral Mining and Quarrying 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	27 
1999 	37 
1998 	38 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Finns Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 2000 	7.9 	5.5 	-0.3 	 11.1 	5.4 
1999 	12.5 	7.4 	5.7 	 21.0 	7.4 
1998 	13.1 	6.0 	-0.2 	 4.8 

Pretax profit margin 	 2000 	15.5 	8.6 	0.4 	 21.6 	7.6 
1999 	21.2 	8.9 	8.4 	 36.7 	8.4 
1998 	18.3 	6.4 	0.1 	 5.5 

Operating profit margin 	 2000 	20.2 	11.7 	-0.3 	 21.3 	10.2 
1999 	18.8 	9.2 	8.6 	 34.8 	9.2 
1998 	22.9 	12.1 	5.7 	 9.2 

Gross profit margin 	 2000 	48.9 	26.2 	19.0 	 48.1 	23.3 
1999 	48.4 	45.2 	26.4 	 41.6 	43.7 
1998 	54.7 	41.0 	23.6 	 36.5 

Operating revenue to net operating asset: 	2000 	133.1 	92.3 	59.5 	 60.8 	129.8 
1999 	126.3 	112.1 	74.5 	 81.4 	100.3 
1998 	118.0 	91.1 	58.8 	 91.1 

Return on net operating assets 	 2000 	19.5 	12.6 	-0.2 	 13.6 	8.0 
1999 	22.9 	11.5 	8.8 	 27.0 	8.8 
1998 	23.7 	12.9 	4.1 	 9.2 

Pretax profit to assets 	 2000 	11.4 	6.1 	0.3 	 7.7 	6.0 
1999 	16.5 	6.9 	6.0 	 21.5 	6.9 
1998 	12.3 	5.1 	0.2 	 4.7 

Return on capital employed 	 2000 	10.5 	8.4 	1.7 	 7.4 	8.7 
1999 	15.9 	11.3 	10.0 	 17.3 	11.3 
1998 	14.1 	9.2 	3.6 	 6.5 

Return on equity (2) 	 2000 	17.5 	10.6 	0.3 	 8.8 	17.3 
1999 	26.7 	17.2 	16.2 	 23.0 	13.5 
1998 	22.7 	10.2 	1.2 	 7.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of 55 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2123 
Industry: 	Non-Metallic Mineral Mining and Quarrying 

Number of firms in the group 
2000 	27 
1999 	37 
1998 	38 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (I) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.11 6.23 5.17 8.21 5.39 
1999 7.99 7.71 5.77 6.11 7.00 
1998 6.22 5.14 3.69 5.26 

Inventory turnover 	 2000 7.38 3.57 1.93 3.86 3.57 
1999 4.83 2.84 1.36 4.58 1.36 
1998 3.97 4.86 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.07 1.60 1.16 1.59 1.60 
1999 2.07 1.23 0.95 1.63 1.23 
1998 3.12 1.55 0.36 1.51 

Debt to equity 	 2000 0.32 0.91 1.98 0.90 0.66 
1999 0.39 0.59 0.79 0.44 0.59 
1998 0.28 0.57 1.72 0.57 

Liabilities to assets 	 2000 0.40 0.61 0.76 0.56 0.66 
1999 0.45 0.55 0.67 0.52 0.54 
1998 0.38 0.47 0.67 0.49 

Interest coverage 	 2000 7.52 2.81 0.73 5.15 2.81 
1999 8.12 8.04 4.28 7.76 
1998 7.66 2.42 1.07 2.41 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 71 86 87 
Percentage of firms with pretax profit 75 86 80 
Percentage of firms with net profit 71 91 80 
Percentage of firms with zero or negative equit 4 4 3 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is tIr worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	2123 
Industry: 	Non-Metallic Mineral Mining and Quarrying 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
0/0  0/0  

Cash 0.2 1.5 0.5 
Accounts receivable 7.6 12.2 6.6 

Inventory 3.3 4.7 3.9 

Capital assets 28.6 30.1 27.3 

Other assets 5.9 5.0 2.8 

Total operating assets 45.6 53.4 41.1 

Investments and accounts with affiliates 54.3 46.5 58.7 
Portfolio investments and loans with non-affiliates 0.0 0.0 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 3.7 9.3 4.0 

Borrowing: 
Banks 12.8 12.6 20.4 

Short term paper 5.7 5.8 0.4 
Mortgages 0.2 0.1 0.3 
Bonds 0.4 2.1 
Other loans 2.3 0.9 0.6 

Amount owing to affiliates 23.4 16.3 11.6 

Other liabilities 1.2 2.8 -0.4 
Deferred income tax 5.0 4.9 3.4 

Total liabilities 54.9 52.5 42.3 

Shareholders' equity 
Share capital 23.1 20.8 25.5 
Retained earnings 18.4 20.7 26.0 
Other surplus 3.7 6.0 6.2 

Total shareholders' equity 45.1 47.5 57.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 12.3 21.0 10.9 
Current liabilities - % of total assets 36.6 35.1 18.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	213 
Industry: 	Support Activities for Mining and Oil and Gas Extraction 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

27 
1999 
	

42 
1998 
	

37 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	 2.5 
1999 	7.7 	5.0 	-0.8 
1998 	7.8 	5.5 	0.9 

2000 	20.6 	4.1 	-3.0 
1999 	8.5 	7.8 	-0.6 
1998 	13.2 	9.1 	0.7 

2000 	 5.8 
1999 	13.5 	8.1 	0.6 
1998 	13.3 	10.1 	2.2 

2000 
1999 
1998 

2000 	257.1 	102.4 	72.4 
1999 	166.1 	93.0 	62.0 
1998 	231.0 	132.1 	90.5 

2000 	27.4 	9.4 	0.9 
1999 	 7.1 
1998 	29.1 	10.8 	3.9 

2000 	16.0 	6.7 	:2 . 7 
1999 	... 	4.3 
1998 	14.6 	5.2 	0.9 

2000 	15.4 	5.7 	2.2 
1999 	... 	7.5 
1998 	12.6 	5.4 	2.8 

2000 	20.5 	5.8 	-3.9 
1999 	 7.4 
1998 	20.8 	7.6 	1.8 

	

2.5 
	

2.4 

	

2.4 
	

8.0 

	

6.2 
	

4.2 

	

3.9 
	

4.3 

	

7.1 
	

8.0 

	

9.3 
	

9.1 

	

6.8 
	

4.0 

	

7.5 
	

8.2 

	

10.0 
	

10.1 

	

122.5 	80.7 

	

120.5 	96.4 

	

142.0 	103.4 

	

9.4 	7.7 

	

5.9 	7.1 

	

14.7 	3.9 

	

5.3 	6.1 

	

3.9 	5.7 

	

10.0 	3.8 

	

8.5 	5.3 

	

6.5 	6.6 

	

8.9 	3.2 

	

6.6 	2.9 

	

5.3 	7.4 

	

15.0 	2.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	213 
Industry: 	Support Activities for Mining and Oil and Gas Extraction 

Number of firms in the group 
2000 	27 
1999 	42 
1998 	37 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.50 4.63 3.28 4.59 4.32 
1999 6.01 3.93 2.74 5.90 2.92 
1998 8.92 6.39 4.53 5.84 6.99 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.26 1.40 0.76 1.07 1.83 
1999 1.50 1.23 1.83 
1998 2.40 1.63 0.86 1.15 1.63 

Debt to equity 	 2000 0.40 0.76 1.34 0.80 0.71 
1999 0.18 0.53 2.47 0.52 0.53 
1998 0.15 0.36 0.98 0.70 0.26 

Liabilities to assets 	 2000 0.41 0.56 0.71 0.57 0.52 
1999 0.37 0.64 0.91 0.66 0.58 
1998 0.31 0.43 0.81 0.55 0.34 

Interest coverage 	 2000 13.16 3.63 0.18 1.57 4.70 
1999 4.44 3.57 4.74 
1998 5.47 6.12 3.38 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 82 76 78 

Percentage of firms with pretax profit 67 64 78 

Percentage of firms with net profit 67 64 78 

Percentage of firms with zero or negative equil 3 15 11 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 53% of the ratios are worse than this ratio. 

Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms Financial Performance Indicators for Canadian Business I 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 213 
Industry: Support Activities for Mining and Oil and Gas Extraction 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 5.7 1.7 1.7 
Accounts receivable 14.4 15.1 18.5 
Inventory 3.5 4.0 4.7 
Capital assets 51.8 52.8 42.5 
Other assets 8.4 10.8 14.1 

Total operating assets 83.7 843 81.6 

Investments and accounts with affiliates 10.7 15.2 17.2 
Portfolio investments and loans with non-affiliates 5.6 0.5 1.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 9.8 9.5 12.2 
Borrowing: 

Banks 21.4 19.8 15.4 
Short term paper 6.8 8.2 4.2 
Mortgages 0.1 0.1 0.0 
Bonds 2.8 5.0 6.2 
Other loans 7.6 4.9 0.6 

Amount owing to affiliates 7.6 7.2 7.4 
Other liabilities 1.4 0.7 -0.1 
Deferred income tax 5.2 3.1 5.3 

Total liabilities 62.7 58.6 513 

Shareholders' equity 
Share capital 20.5 29.6 22.8 
Retained earnings 5.0 2.3 24.5 
Other surplus 11.8 9.6 1.4 

Total shareholders' equity 373 41.4 48.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 23.7 21.3 22.4 
Current liabilities - % of total assets 20.6 20.8 19.1 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2211 
Industry: 	Electric Power Generation, Transmission and Distribution 

All firms with revenue of $5 million and over 

Number of firms in the group Quartile Boundary (1) Median 
2000 	31 Better Average Worse Large Firms Medium Firms 
1999 10 Q3 Q2 Q1 over 	$5 million to 

1998 12 75% 50% 25% $75 million 	$75 million 

Financial ratios 

Profitability (oercentaees) 

Net profit margin 2000 4.7 1.1 1.4 
1999 10.7 
1998 6.6 

Pretax profit margin 2000 8.6 3.6 10.7 
1999 12.7 
1998 11.6 

Operating profit margin 2000 20.7 8.0 16.8 
1999 20.6 
1998 24.5 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset: 2000 45.7 45.7 53.0 
1999 42.6 
1998 39.8 

Return on net operating assets 2000 3.9 4.1 -3.1 
1999 8.8 
1998 10.2 

Pretax profit to assets 2000 0.7 2.0 0.0 
1999 5.6 
1998 4.5 

Return on capital employed 2000 5.2 5.2 -1.9 
1999 8.2 
1998 9.0 

Return on equity (2) 2000 1.3 1.3 
1999 9.3 
1998 9.8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2211 
Industry: 	Electric Power Generation, Transmission and Distribution 

Number of firms in the group 
2000 	31 
1999 	10 
1998 	12 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 5.12 4.64 3.42 
1999 
1998 7.06 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.38 1.38 1.20 
1999 0.75 
1998 1.20 

Debt to equity 	 2000 1.08 1.08 0.55 
1999 1.20 
1998 1.15 

Liabilities to assets 	 2000 0.64 0.64 0.41 
1999 0.64 
1998 0.63 

Interest coverage 	 2000 1.94 1.87 1.63 
1999 2.47 
1998 2.16 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 13 30 30 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



-Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	2211 
Industry: 	Electric Power Generation, Transmission and Distribution 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
Cash 4.0 1.7 2.6 
Accounts receivable 7.6 5.3 5.6 

Inventory 1.1 1.5 1.2 

Capital assets 73.6 83.0 84.5 

Other assets 8.7 4.6 4.6 

Total operating assets 95.1 96.1 98.4 

Investments and accounts with affiliates 4.7 3.9 1.6 
Portfolio investments and loans with non-affiliates 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 6.5 6.9 5.9 
Borrowing: 

Banks 5.0 3.7 5.4 
Short term paper 0.6 2.1 1.2 
Mortgages 1.5 0.6 0.9 

Bonds 33.2 37.5 34.3 
Other loans 2.5 3.0 4.6 

Amount owing to affiliates 0.6 0.5 0.9 
Other liabilities 7.3 2.0 2.7 
Deferred income tax 1.9 1.0 1.4 

Total liabilities 59.2 57.2 57.4 

Shareholders' equity 
Share capital 21.9 22.4 22.6 
Retained earnings 12.5 12.4 12.3 

Other surplus 6.4 8.1 7.7 

Total shareholders' equity 40.8 42.8 42.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 12.9 8.6 9.3 
Current liabilities - % of total assets 10.7 15.5 15.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[ Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	221A 
Industry: 	Natural Gas Distribution; Water, Sewage and Other Systems 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	14 Better Average Worse Large Firms Medium Fir ms 
1999 	19 Q3 Q2 Q1 over $5 million to 
1998 	18 75% 50% 25% $75 million $75 m illion 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 0.1 0.1 
1999 8.4 4.2 0.2 0.4 
1998 13.4 7.5 4.6 8.1 

Pretax profit margin 2000 0.1 0.1 
1999 6.0 0.4 
1998 20.1 13.3 8.0 13.1 

Operating profit margin 2000 ... 0.3 0.3 
1999 22.3 8.8 0.3 0.5 
1998 30.9 21.7 15.5 24.9 

Gross profit margin 2000 8.4 6.7 
1999 35.8 4.9 
1998 99.5 55.4 42.0 58.6 

Operating revenue to net operating asset 2000 183.5 1,279.6 
1999 60.8 394.1 
1998 94.5 54.8 37.3 48.1 

Return on net operating assets 2000 3.3 ... 3.3 
1999 11.8 9.6 1.5 7.8 
1998 14.5 12.9 9.3 12.8 

Pretax profit to assets 2000 ... 0.4 ... 0.4 
1999 7.2 5.2 0.6 1.8 
1998 8.0 7.3 3.5 5.8 

Return on capital employed 2000 3.5 3.8 
1999 7.6 ... 6.8 
1998 10.3 8.8 7.6 8.8 

Return on equity (2) 2000 3.3 3.9 
1999 8.2 ... 8.2 
1998 13.0 11.3 6.8 10.7 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	221A 
Industry: 	Natural Gas Distribution; Water, Sewage and Other Systems 

Number of firms in the group 
2000 	14 
1999 	19 
1998 	18 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 8.21 8.08 
1999 7.80 8.41 
1998 16.45 8.40 6.72 7.87 

Inventory turnover 2000 50.00 50.00 
1999 24.35 42.36 
1998 10.58 

Liquidity/Solvency (ratios) 

Working capital 2000 0.93 0.93 
1999 0.90 0.95 
1998 1.31 0.87 0.48 0.77 

Debt to equity 2000 0.62 0.81 
1999 1.05 1.38 
1998 1.10 1.52 1.79 1.36 

Liabilities to assets 2000 0.74 0.74 
1999 0.56 0.66 
1998 0.59 0.66 0.69 0.63 

Interest coverage 2000 1.58 1.40 
1999 2.31 1.13 
1998 3.11 2.65 1.82 2.24 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 88 100 
Percentage of firms with pretax profit 60 75 100 
Percentage of firms with net profit 60 75 100 
Percentage of firms with zero or negative equil 15 6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return cn Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 221A 
Industry: Natural Gas Distribution; Water, Sewage and Other Systems 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 0.7 0.3 0.9 
Accounts receivable 25.5 12.1 6.2 
Inventory 4.9 3.8 3.3 
Capital assets 38.3 55.9 60.7 
Other assets 8.4 5.9 2.3 

Total operating assets 77.9 78.0 73.5 

Investments and accounts with affiliates 21.6 21.6 24.3 
Portfolio investments and loans with non-affiliates 0.6 0.5 2.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 27.2 12.1 5.6 
Borrowing: 

Banks 2.1 1.9 3.9 
Short term paper 4.9 5.5 4.4 
Mortgages 0.1 
Bonds 25.0 32.6 35.4 
Other loans 0.2 0.2 0.0 

Amount owing to affiliates 3.3 3.5 9.3 
Other liabilities 2.2 1.9 2.2 
Deferred income tax 1.4 0.9 1.7 

Total liabilities 66.4 58.6 62.7 

Shareholders' equity 
Share capital 21.0 24.6 22.7 
Retained earnings 6.8 11.4 9.4 
Other surplus 5.8 5.4 5.2 

Total shareholders' equity 33.6 41.4 37.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 31.3 16.6 10.9 
Current liabilities - % of total assets 33.3 18.9 16.0 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	231A 
Industry: 	Land Subdivision and Land Development, Building Construction 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

277 
1999 
	

258 
1998 
	

85 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset; 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2)  

2000 	8.6 	2.7 	-0.5 
1999 	9.7 	4.3 	-4.0 
1998 	11.4 	5.9 	-3.7 

2000 	9.1 	4.2 	-0.5 
1999 	10.3 	7.1 	-3.4 
1998 	20.3 	8.0 	-4.6 

2000 	10.4 	5.2 	-0.1 
1999 	11.9 	7.4 	-0.4 
1998 	 8.1 

2000 
1999 
1998 

2000 	474.4 	312.5 	56.0 
1999 	452.8 	300.0 	39.7 
1998 	330.5 	61.4 	31.9 

2000 	19.3 	8.0 	0.5 
1999 	 11.6 
1998 	22.8 	9.3 	0.3 

2000 	10.5 	4.6 	-1.1 
1999 	 2.7 
1998 	10.6 	3.7 	-3.1 

2000 	10.2 	8.2 	-0.2 
1999 	 7.1 	 ... 

1998 	18.0 	7.4 	3.9 

2000 	24.2 	10.1 	-5.3 
1999 	35.1 	13.0 	-0.5 
1998 	48.5 	18.7 	0.5 

	

1.4 
	

2.7 

	

1.6 
	

4.0 

	

7.2 
	

2.4 

	

1.5 
	 4.4 

	

2.0 
	

7.1 

	

8.0 
	

2.7 

	

1.8 
	

4.9 

	

2.4 
	

7.3 

	

8.1 
	

6.8 

	

357.8 	305.6 

	

444.2 	297.7 

	

409.0 	40.5 

	

10.1 	8.0 

	

9.3 	11.1 

	

26.4 	2.6 

	

5.2 	4.6 

	

4.0 	2.4 

	

12.3 	1.7 

	

11.0 	7.6 

	

10.5 	6.8 

	

22.5 	5.9 

	

22.8 	10.0 

	

11.7 	12.7 

	

44.5 	9.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	231A 
Industry: 	Land Subdivision and Land Development, Building Construction 

Number of firms in the group 
2000 	277 
1999 	258 
1998 	85 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 30.00 6.37 3.82 6.36 7.11 
1999 30.00 19.49 3.90 6.97 17.76 
1998 24.70 9.52 5.11 8.71 9.52 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvencv (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 0.11 0.69 3.45 0.54 0.68 
1999 0.06 0.28 1.98 0.43 0.28 
1998 0.05 1.97 3.85 1.80 2.11 

Liabilities to assets 	 2000 0.55 0.85 0.95 0.83 0.87 
1999 0.47 0.65 0.98 0.85 0.65 
1998 0.74 0.82 0.98 0.77 0.84 

Interest coverage 	 2000 9.19 1.97 -0.51 5.73 1.18 
1999 9.62 1.68 -0.63 2.74 1.68 
1998 6.96 1.89 0.93 6.30 1.58 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 66 64 79 
Percentage of firms with pretax profit 64 68 68 
Percentage of firms with net profit 62 68 64 
Percentage of firms with zero or negative equil 17 10 19 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked frail the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	231A 
Industry: 	Land Subdivision and Land Development, Building Construction 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
04)  

Cash 5.9 8.0 4.5 
Accounts receivable 18.2 17.6 11.9 
Inventory 33.9 34.7 22.4 
Capital assets 15.8 16.1 29.2 
Other assets 4.3 2.5 5.2 

Total operating assets 78.2 78.7 73.1 

Investments and accounts with affiliates 14.3 16.6 20.8 
Portfolio investments and loans with non-affiliates 7.5 4.7 6.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.0 21.0 13.0 
Borrowing: 

Banks 11.5 12.6 
Short term paper 0.8 0.7 1.7 
Mortgages 16.3 17.9 23.9 
Bonds 1.5 1.4 4.1 
Other loans 2.6 4.7 2.4 

Amount owing to affiliates 22.0 8.0 11.9 
Other liabilities 4.9 4.6 2.7 
Deferred income tax 2.7 3.0 2.6 

Total liabilities 76.0 72.8 74.9 

Shareholders' equity 
Share capital 9.4 7.2 8.3 
Retained earnings 8.7 14.5 10.5 
Other surplus 5.8 5.5 6.3 

Total shareholders' equity 24.0 27.2 25.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 1.1 
Current liabilities - % of total assets 2.8 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2313 
Industry: 	Engineering Construction 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	78 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	113 
	

Q3 	Q2 	Q1 
	 over 	$5 million to 

1998 	51 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	8.7 	2.3 	-2.4 	 6.5 	-1.2 
1999 	6.3 	2.7 	-0.2 	 2.3 	1.9 
1998 	4.5 	1.4 	0.5 	 2.4 	0.9 

2000 	9.2 	2.5 	-6.4 	 9.9 	-2.4 
1999 	6.0 	4.0 	-0.2 	 4.5 	3.6 
1998 	6.1 	2.4 	0.8 	 4.5 	1.2 

2000 	9.1 	2.6 	-6.0 	 10.0 	-1.9 
1999 	7.2 	4.4 	0.2 	 2.8 	3.2 
1998 	5.5 	2.7 	1.3 	 4.2 	1.6 

2000 	23.3 	14.5 	7.3 	 29.9 	8.5 
1999 	52.2 	22.2 	12.0 	 13.7 	22.2 
1998 	38.0 	17.9 	8.1 	 14.9 	17.3 

2000 	429.8 	260.3 	150.4 	 429.8 	219.2 
1999 	268.0 	220.0 	203.7 	 226.8 	220.0 
1998 	568.6 	242.7 	141.9 	 198.3 	242.7 

2000 	14.2 	7.0 	-37.4 	 20.6 	-5.8 
1999 	19.0 	9.5 	0.4 	 7.8 	8.8 
1998 	15.4 	7.3 	2.8 	 10.1 	4.6 

2000 	8.9 	4.9 	-9.8 	 11.9 	-3.6 
1999 	11.2 	5.2 	-0.4 	 7.6 	5.1 
1998 	11.1 	5.2 	0.9 	 10.0 	4.3 

2000 	12.9 	11.1 	-6.5 	 15.0 	1.0 
1999 	19.3 	8.6 	4.5 	 7.3 	6.8 
1998 	11.8 	8.2 	2.8 	 9.7 	7.9 

2000 	29.9 	26.9 	-3.0 	 32.8 	24.2 
1999 	32.0 	10.1 	-1.4 	 8.9 	6.5 
1998 	14.5 	8.4 	5.3 	 10.5 	7.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business
- 
 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2313 
Industry: 	Engineering Construction 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	78 
1999 	113 
1998 	51 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Ef/iciencti' (ratios)  

Receivable turnover 

Inventory turnover 

2000 	6.30 	3.54 	1.30 
1999 	 4.35 
1998 	5.49 	4.12 	3.32 

2000 	24.66 	23.35 	10.61 
1999 	28.47 	21.72 	7.53 
1998 	22.42 	15.57 	11.42 

6.30 
4.60 
3.82 

7.18 
12.22 
9.52 

2.09 
4.35 
4.44 

24.01 

15.57 

Liquidity/Solvency (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

2000 	1.66 	1.53 	1.13 
1999 	1.46 	1.28 	1.13 
1998 

2000 	0.39 	1.19 	2.35 
1999 	0.49 	1.90 	2.67 
1998 	0.05 	0.35 	1.28 

2000 	0.59 	0.76 	0.84 
1999 	0.55 	0.69 	0.81 
1998 	0.35 	0.75 	0.82 

2000 	28.23 	5.25 	-2.01 
1999 	 6.71 
1998 	20.97 	5.07 	1.39 

1.52 	1.52 
1.45 	1.28 

0.54 
	

1.60 
0.43 
	

1.78 
0.17 
	

0.47 

0.44 
	

0.76 
0.50 
	

0.67 
0.52 
	

0.74 

28.23 
	

1.52 
27.37 
	

4.63 
18.39 
	

3.35 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

	

2000 	1999 	1998 

	

70 	77 	85 

	

67 	74 	85 

	

67 	70 	85 

	

13 	7 	11 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

QI - 25% is tIr worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equiy ratio. 
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L Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 2313 
Industry: Engineering Construction 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 4.0 5.3 6.7 
Accounts receivable 43.4 33.2 34.3 
Inventory 10.9 10.4 9.1 
Capital assets 26.5 37.9 35.4 
Other assets 4.8 4.3 5.2 

Total operating assets 89.7 91.1 90.6 

Investments and accounts with affiliates 8.6 7.1 8.1 
Portfolio investments and loans with non-affiliates 1.7 1.8 1.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 25.2 22.3 27.5 
Borrowing: 

Banks 15.9 15.4 6.7 
Short term paper 2.0 1.6 8.0 
Mortgages 2.3 3.9 1.9 
Bonds 2.7 2.7 1.9 
Other loans 3.9 5.3 2.5 

Amount owing to affiliates 8.1 9.2 4.9 
Other liabilities 6.2 4.0 7.2 
Deferred income tax 3.5 5.0 7.1 

Total liabilities 69.8 69.4 67.7 

Shareholders' equity 
Share capital 7.4 8.1 5.5 
Retained earnings 22.3 26.3 
Other surplus 0.5 0.3 0.5 

Total shareholders' equity 30.2 30.6 32.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 60.5 50.7 50.8 
Current liabilities - % of total assets 43.0 39.9 44.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2314 
Industry: 	Construction Management 

All firms with revenue of $5 million and over 

Number of firms in the group Quartile Boundary (1) Median 
2000 8 Better Average Worse Large Firms Medium Firms 
1999 10 Q3 Q2 Q1 over 	$5 million to 

1998 75% 50% 25% $75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 0.8 
1999 0.6 
1998 ••• 

Pretax profit margin 2000 0.5 
1999 0.9 
1998 

Operating profit margin 2000 0.5 
1999 1.6 
1998 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 836.9 
1999 705.1 
1998 

Return on net operating assets 2000 2.0 
1999 14.9 
1998 

Pretax profit to assets 2000 1.2 
1999 1.9 
1998 

Return on capital employed 2000 19.6 
1999 9.9 
1998 

Return on equity (2) 2000 25.3 
1999 6.1 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the tlree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	2314 
Industry: 	Construction Management 

Number of firms in the group 
2000 	8 
1999 	10 
1998 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Ql 
75% 	50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 3.36 
1999 4.88 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 
1999 0.05 
1998 

Liabilities to assets 	 2000 0.83 
1999 0.69 
1998 

Interest coverage 	 2000 • •• 

1999 1.27 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 
Percentage of firms with pretax profit 60 60 
Percentage of firms with net profit 60 60 
Percentage of firms with zero or negative equil 30 22 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Qi) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 2314 
Industry: Construction Management 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 	1998 

')/0 

Cash 24.6 15.6 
Accounts receivable 42.2 29.4 
Inventory 6.8 13.8 
Capital assets 1.0 3.4 
Other assets 4.9 4.2 

Total operating assets 79.4 66.4 

Investments and accounts with affiliates 18.4 21.8 
Portfolio investments and loans with non-affiliates 2.2 11.7 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 52.0 31.7 
Borrowing: 

Banks 1.6 2.7 
Short term paper 
Mortgages 6.1 
Bonds 
Other loans 0.0 1.2 

Amount owing to affiliates 7.9 6.9 
Other liabilities 14.0 14.4 
Deferred income tax 1.7 1.9 

Total liabilities 77.2 64.9 

Shareholders' equity 
Share capital 0.3 3.1 
Retained earnings 22.2 31.2  
Other surplus 0.3 0.7 

Total shareholders' equity 22.8 35.1 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	232 
Industry: 	Trade Construction 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	149 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	84 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	46 
	 75% 	50% 	25% 

	
$75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	4.4 	3.3 	-0.3 	 2.5 	3.3 
1999 	3.8 	2.0 	1.8 	 1.0 	1.5 
1998 	3.4 	1.4 	-0.1 	 1.3 	1.3 

2000 	5.8 	4.4 	-0.3 	 4.3 	4.0 
1999 	6.2 	2.7 	2.3 	 1.5 	1.9 
1998 	6.0 	2.3 	-1.1 	 2.5 	1.7 

2000 	6.3 	4.8 	1.6 	 3.7 	4.4 
1999 	5.7 	2.4 	2.1 	 2.0 	1.8 
1998 	4.2 	2.4 	-0.1 	 2.4 	2.5 

2000 	50.0 	18.8 	13.9 	 19.3 	18.7 
1999 	20.1 	16.7 	16.1 	 16.7 	15.9 
1998 	46.7 	27.2 	12.0 	 11.8 	30.2 

2000 	408.9 	335.0 	146.1 	 395.3 	312.6 
1999 	404.8 	236.6 	77.8 	 402.8 	77.8 
1998 	474.4 	364.0 	175.2 	 413.3 	237.6 

2000 	20.2 	9.9 	0.9 	 18.6 	8.6 
1999 	22.2 	7.6 	1.5 	 11.6 	-3.7 
1998 	15.7 	10.2 	-1.4 	 11.9 	8.5 

2000 	12.0 	6.6 	-0.4 	 9.4 	6.6 
1999 	13.7 	3.0 	1.4 	 5.3 	-0.7 
1998 	9.8 	4.2 	-1.1 	 5.5 	3.8 

2000 	13.8 	9.7 	3.5 	 14.8 	9.7 
1999 	15.2 	6.1 	1.5 	 7.2 	-0.1 
1998 	11.2 	7.3 	2.3 	 9.0 	6.4 

2000 	29.7 	14.6 	6.2 	 17.8 	13.6 
1999 	18.4 	2.9 	0.2 	 11.3 	0.2 
1998 	13.1 	8.1 	2.4 	 10.6 	7.2 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	232 
Industry: 	Trade Construction 

Number of firms in the group 
2000 	149 
1999 	84 
1998 	46 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 4.58 3.83 3.13 4.17 3.81 
1999 7.25 6.96 4.70 4.40 6.77 
1998 4.74 3.75 3.18 4.60 3.69 

Inventory turnover 2000 17.22 10.59 7.54 50.00 9.35 
1999 50.00 23.35 3.00 21.72 19.29 
1998 50.00 22.77 16.97 31.87 22.77 

Liquidity/Solvency (ratios) 

Working capital 2000 
1999 ... 
1998 2.09 1.47 

Debt to equity 2000 0.38 0.59 1.38 0.59 0.54 
1999 0.38 0.60 0.61 0.62 0.60 
1998 0.29 0.51 1.05 0.22 0.51 

Liabilities to assets 2000 0.55 0.67 0.84 0.59 0.73 
1999 0.44 0.45 0.62 0.65 0.44 
1998 0.46 0.60 0.75 0.71 0.55 

Interest coverage 2000 16.40 4.11 0.28 9.73 3.83 
1999 29.67 7.87 3.97 4.34 9.55 
1998 22.03 4.07 -0.55 17.93 2.40 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 91 67 
Percentage of firms with pretax profit 82 91 71 
Percentage of firms with net profit 86 93 71 
Percentage of firms with zero or negative equil 4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the tlree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	232 
Industry: 	Trade Construction 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

°A. 

Cash 13.1 12.7 8.7 
Accounts receivable 41.8 32.0 46.8 
Inventory 8.7 5.9 6.0 
Capital assets 23.8 30.2 17.6 
Other assets 6.8 9.1 10.1 

Total operating assets 943 89.9 89.1 

Investments and accounts with affiliates 5.1 4.1 10.6 
Portfolio investments and loans with non-affiliates 0.6 6.0 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 23.9 17.3 33.2 
Borrowing: 

Banks 14.2 12.1 5.5 
Short term paper 0.1 0.1 0.1 
Mortgages 0.9 0.9 1.8 
Bonds 6.8 7.5 0.0 
Other loans 6.8 2.6 1.3 

Amount owing to affiliates 6.2 5.5 11.8 
Other liabilities 6.8 8.9 6.2 
Deferred income tax 4.8 4.2 5.9 

Total liabilities 70.6 59.0 65.8 

Shareholders' equity 
Share capital 11.1 8.6 14.8 
Retained earnings 17.0 30.8 16.5 
Other surplus 1.3 1.5 2.9 

Total shareholders' equit... 29.4 41.0 34.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 7.8 
Current liabilities - % of total assets 4.5 



`Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	311 
Industry: 	Food Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 

2000 	266 	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 	314 	 Q3 	Q2 	QI 	 over 	S5 million to 

1998 	187 	 75% 	50% 	25% 	S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	6.2 	3.1 	0.7 	 3.6 	2.7 
1999 	6.9 	2.5 	0.3 	 5.0 	2.5 
1998 	4.3 	2.1 	0.5 	 2.1 	2.0 

Pretax profit margin 	 2000 	7.8 	4.5 	1.5 	 4.8 	4.5 
1999 	7.5 	4.9 	1.6 	 7.2 	3.8 
1998 	6.2 	2.7 	1.3 	 2.6 	4.7 

Operating profit margin 	 2000 	8.8 	5.3 	2.1 	 6.6 	4.0 
1999 	8.2 	6.0 	2.6 	 7.9 	5.3 
1998 	6.9 	4.6 	2.0 	 4.4 	4.9 

Gross profit margin 	 2000 	34.9 	24.1 	9.3 	 26.4 	23.3 
1999 	49.8 	25.6 	14.0 	 30.1 	25.0 
1998 	55.8 	23.7 	13.1 	 23.6 	23.3 

Operating revenue to net operating asset 	2000 	445.5 	339.3 	212.4 	 368.0 	339.3 
1999 	389.5 	325.8 	198.5 	 362.6 	282.9 
1998 	442.3 	273.8 	162.3 	 348.7 	202.0 

Return on net operating assets 	 2000 	26.4 	13.5 	6.2 	 16.6 	9.3 
1999 	26.8 	13.1 	6.5 	 19.6 	8.7 
1998 	19.9 	12.0 	6.7 	 14.7 	10.0 

Pretax profit to assets 	 2000 	18.5 	9.3 	2.8 	 9.5 	7.3 
1999 	19.7 	8.3 	1.5 	 11.1 	6.4 
1998 	10.5 	5.3 	1.8 	 6.1 	4.1 

Return on capital employed 	 2000 	18.8 	10.3 	4.8 	 10.3 	6.6 
1999 	19.9 	9.6 	2.4 	 12.5 	6.1 
1998 	13.7 	8.1 	4.7 	 9.7 	6.4 

Return on equity (2) 	 2000 	28.3 	11.3 	3.3 	 12.4 	9.3 
1999 	41.1 	12.5 	3.8 	 24.8 	6.9 
1998 	17.4 	9.0 	4.8 	 11.0 	6.7 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	311 
Industry: 	Food Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	266 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 	314 
	

Q3 	Q2 	Q1 	 over 	$5 million to 

1998 	187 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

2000 	14.32 	11.53 	8.06 
	

12.84 
	

8.46 
1999 	14.27 	9.99 	7.80 

	
13.49 
	

8.42 
1998 	15.02 	10.49 	7.46 

	
11.36 
	

9.26 

2000 	15.03 	8.81 	6.00 
	

8.38 
	

8.81 
1999 	9.05 	7.19 	5.90 

	
7.19 
	

7.19 
1998 	15.99 	7.37 	4.81 

	
7.34 
	

8.19 

2000 	1.93 	1.74 	1.17 
	

1.59 
	

1.78 
1999 	1.92 	1.82 	0.98 

	
1.27 
	

1.83 
1998 	2.08 	1.63 	1.01 

	
1.65 
	

1.38 

2000 	0.24 	0.80 	1.49 
	

0.24 
	

0.97 
1999 	0.70 	0.98 	1.55 

	
0.87 
	

1.01 
1998 	0.21 	0.74 	1.98 

	
0.88 
	

0.58 

2000 	0.32 	0.58 	0.74 
	

0.41 
	

0.64 
1999 	0.53 	0.65 	0.71 

	
0.63 
	

0.65 
1998 	0.42 	0.59 	0.77 

	
0.59 
	

0.55 

2000 	10.77 	7.43 	1.81 
	

7.43 
	

5.92 
1999 	12.71 	5.38 	1.44 

	
4.24 
	

6.61 
1998 	13.85 	3.28 	1.44 

	
3.26 
	

3.26 

Efficiency' (ratios)  

Receivable turnover 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

	

2000 	1999 	1998 

	

94 	96 	89 

	

87 	91 	85 

	

84 	88 	83 

	

6 	2 	7 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	311 
Industry: Food Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 1.3 2.3 2.9 
Accounts receivable 17.3 17.5 16.0 
Inventory 16.2 17.7 16.6 
Capital assets 30.7 33.5 31.1 
Other assets 15.7 12.3 10.0 

Total operating assets 81.2 833 76.5 

Investments and accounts with affiliates 15.9 14.7 22.5 
Portfolio investments and loans with non-affiliates 2.8 2.0 1.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.4 17.7 17.2 
Borrowing: 

Banks 9.3 10.6 11.3 
Short term paper 6.9 6.7 4.4 
Mortgages 1.9 2.7 2.5 
Bonds 5.3 4.2 5.2 
Other loans 1.2 1.8 1.8 

Amount owing to affiliates 11.1 10.1 9.5 
Other liabilities 1.1 3.1 1.7 
Deferred income tax 3.0 3.4 2.6 

Total liabilities 57.1 60.4 563 

Shareholders' equity 
Share capital 17.0 16.2 16.2 
Retained earnings 24.4 21.1 25.0 
Other surplus 1.5 2.4 2.5 

Total shareholders' equity 42.9 39.6 43.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 39.2 40.7 36.5 
Current liabilities - % of total assets 30.2 33.3 27.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	31211 
Industry: 	Soft Drink and Ice Mfg. 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 	11 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	9 
	

Q3 	Q2 	QI 
	over 	$5 million to 

1998 	12 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
1999 
1998 

Pretax profit margin 	 2000 
1999 
1998 

Operating profit margin 	 2000 
1999 
1998 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset: 	2000 
1999 
1998 

Return on net operating assets 	 2000 
	

19.8 
1999 
	

13.6 
1998 
	

6.7 
	

4.8 

Pretax profit to assets 	 2000 
	

9.8 
1999 
	

8.3 
1998 
	

3.2 
	

3.5 

Return on capital employed 
	

2000 
	

9.3 
1999 
	

9.0 
1998 
	

8.5 
	

16.2 

Return on equity (2) 
	

2000 
	

15.8 
1999 
	

14.4 
1998 
	

9.7 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 

9.8 
7.1 
2.2 

15.0 
11.0 
2.9 

11.3 
11.8 
5.0 

40.4 
57.9 
69.5 

189.1 
168.6 
173.1 

1.9 

3.6 

4.1 

99.1 

222.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 L 

NAICS: 	31211 
Industry: 	Soft Drink and Ice Mfg. 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	11 
1999 	9 
1998 	12 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivabl e to rnover 2000 6.25 
1999 5.63 
1998 5.39 4.00 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvencv (ratios) 

Working capital 2000 1.47 
1999 1.47 
1998 1.77 1.47 

Debt to equity 2000 0.75 
1999 0.63 
1998 0.19 

Liabilities to assets 2000 0.37 
1999 0.48 
1998 0.60 0.41 

Interest coverage 2000 21.40 
1999 6.65 
1998 5.23 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 30 22 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



[- Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	31211 
Industry: Soft Drink and Ice Mfg. 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

cyo  
1998 

% 

Cash 4.7 3.4 3.3 
Accounts receivable 9.1 8.5 9.5 
Inventory 5.3 7.4 6.2 
Capital assets 33.0 37.2 22.5 
Other assets 25.1 13.0 38.2 

Total operating assets 77.1 69.6 79.6 

Investments and accounts with affiliates 22.8 30.3 19.7 
Portfolio investments and loans with non-affiliates 0.1 0.1 0.6 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 7.5 9.2 13.8 
Borrowing: 

Banks 1.3 1.8 1.3 
Short term paper 0.5 1.3 0.1 
Mortgages 0.1 0.2 0.3 
Bonds 19.3 19.5 13.5 
Other loans 0.2 0.3 0.3 

Amount owing to affiliates 31.1 31.7 37.2 
Other liabilities 6.0 -0.5 5.9 
Deferred income tax 3.7 -3.2 4.0 

Total liabilities 69.7 60.3 763 

Shareholders' equity 
Share capital 23.5 29.9 19.9 
Retained earnings 2.3 2.2 -4.0 
Other surplus 4.5 7.7 7.8 

Total shareholders' equity 303 39.7 23.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 19.1 19.4 19.0 
Current liabilities - % of total assets 10.2 13.3 16.1 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3121A 
Industry: 	Alcoholic Beverages Mfg. 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

20 
1999 
	

18 
1998 
	

12 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	16.3 	6.7 	4.4 	 4.8 
1999 	17.1 	9.8 	3.5 	 5.8 	16.1 
1998 	 5.1 	 5.1 

2000 	28.9 	8.0 	7.2 	 7.8 
1999 	26.0 	12.8 	6.5 	 9.2 	25.1 
1998 	 7.9 	 7.9 

2000 	25.8 	15.0 	7.7 	 9.0 	 ... 
1999 	25.1 	14.8 	8.6 	 10.5 	23.8 
1998 	 11.1 	 11.1 

2000 	55.6 	46.5 	42.7 	 48.5 
1999 	46.1 	36.9 	33.7 	 35.1 	38.1 
1998 	 38.7 	 43.2 

2000 	211.6 	121.6 	101.1 	 121.6 
1999 	241.1 	146.4 	115.4 	 129.0 	249.4 
1998 	 109.0 	 109.0 

2000 	25.0 	17.4 	10.8 	 12.3 
1999 	50.0 	18.5 	10.7 	 12.2 	50.0 
1998 	 10.9 	 10.9 

2000 	15.0 	9.2 	7.0 	 7.6 
1999 	20.2 	11.1 	2.2 	 3.8 	20.2 
1998 	 6.2 	 6.2 

2000 	11.0 	8.0 	2.4 	 8.0 
1999 	24.3 	11.3 	2.7 	 4.1 	28.9 
1998 	 7.9 	 7.9 

2000 	 8.6 	 8.6 
1999 	35.4 	13.5 	1.9 	 3.8 	34.7 
1998 	 10.4 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 m illion and over, Reference Years 1998, 1999, 2000 

NAICS: 	3121A 
Industry: 	Alcoholic Beverages Mfg. 

Number of firms in the group 
2000 	20 
1999 	18 
1998 	12 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 m illion 	$75 m illion 

Efficiency (ratios) 

Receivable turnover 	 2000 10.47 7.42 4.81 9.06 
1999 11.11 8.96 5.88 9.39 
1998 7.63 8.22 

Inventory turnover 	 2000 2.32 2.00 
1999 4.90 2.42 1.52 2.15 
1998 1.74 1.69 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.99 1.86 1.10 1.49 
1999 2.48 1.28 1.09 1.27 1.56 
1998 1.21 1.01 

Debt to equity 	 2000 0.59 0.40 
1999 0.68 0.68 
1998 0.20 0.88 

Liabilities to assets 	 2000 0.42 0.35 
1999 0.46 0.40 
1998 0.58 0.58 

Interest coverage 	 2000 4.74 3.86 
1999 4.04 2.96 
1998 3.63 3.34 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 100 95 60 
Percentage of firms with pretax profit 94 89 60 
Percentage of firms with net profit 88 89 60 
Percentage of firms with zero or negative equil 6 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



r Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3121A 
Industry: 	Alcoholic Beverages Mfg. 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets % % % 

Cash 1.6 1.2 2.1 
Accounts receivable 2.7 2.7 5.5 
Inventory 4.1 3.9 6.3 
Capital assets 9.6 8.6 16.6 
Other assets 12.2 13.1 26.8 

Total operating assets 30.2 29.5 57.4 

Investments and accounts with affiliates 69.8 70.5 42.5 
Portfolio investments and loans with non-affiliates 0.0 0.0 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 4.7 5.0 7.6 
Borrowing: 

Banks 5.5 5.1 11.6 
Short term paper 1.9 2.2 12.6 
Mortgages 0.8 0.2 
Bonds 4.6 9.8 19.6 
Other loans 0.0 0.0 0.3 

Amount owing to affiliates 20.1 14.8 30.3 
Other liabilities -1.2 0.0 0.3 
Deferred income tax 0.6 0.5 0.7 

Total liabilities 37.0 37.6 83.0 

Shareholders' equity 
Share capital 41.4 38.7 24.6 
Retained earnings 20.0 22.3 -9.7 
Other surplus 1.6 1.4 2.1 

Total shareholders' equity 63.0 62.4 17.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 8.9 8.3 14.9 
Current liabilities - % of total assets 7.1 7.7 20.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	313 
Industry: 	Textile Mills 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

49 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

49 
	

Q3 	Q2 	QI 
	 over 	$5 million to 

1998 
	

36 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	5.6 	0.4 	-3.6 	 0.4 
1999 	3.8 	3.1 	-1.0 	 1.6 	3.1 
1998 	6.0 	3.4 	0.6 	 4.8 	2.9 

2000 	8.1 	0.4 	-5.0 	 ... 	0.4 
1999 	4.3 	2.0 	-1.2 	 2.7 	0.8 
1998 	9.4 	5.2 	1.1 	 7.8 	4.9 

2000 	8.8 	4.1 	-1.2 	 4.1 
1999 	9.5 	6.6 	0.2 	 8.3 	3.9 
1998 	10.4 	6.7 	-0.6 	 10.8 	6.2 

2000 	34.4 	25.5 	14.9 	 25.5 
1999 	43.3 	23.0 	19.0 	 20.8 	23.0 
1998 	31.3 	19.3 	15.2 	 21.7 	19.0 

Operating revenue to net operating asset 	2000 	180.6 	115.3 	76.1 	 ... 	115.3 
1999 	194.6 	145.9 	71.9 	 136.5 	159.8 
1998 	197.7 	154.6 	120.5 	 146.1 	151.0 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	15.8 	3.8 	-0.7 	 3.8 
1999 	8.9 	6.3 	-0.2 	 12.2 	5.3 
1998 	14.6 	9.6 	-0.7 	 17.4 	9.1 

2000 	8.6 	0.4 	_2.1 	 0.4 
1999 	5.0 	1.6 	-0.9 	 2.1 	0.9 
1998 	10.2 	5.6 	0.5 	 9.7 	5.4 

2000 	9.9 	4.7 	0.6 	 4.7 
1999 	9.0 	5.7 	1.2 	 8.0 	4.2 
1998 	11.2 	7.6 	4.1 	 10.7 	6.2 

2000 	18.1 	4.4 	-2.9 	 4.4 
1999 	8.9 	3.2 	-1.4 	 3.4 	2.8 
1998 	16.5 	11.5 	2.5 	 12.0 	6.7 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	313 
Industry: 	Textile Mills 

Number of firms in the group 
2000 	49 
1999 	49 
1998 	36 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

6.65 
9.22 
6.91 

5.95 
7.00 
5.51 

1.96 
2.79 
2.95 

0.34 
0.24 
0.44 

0.54 
0.46 
0.30 

6.89 
1.95 

10.38 

5.07 
6.40 
4.79 

4.93 
3.88 
3.76 

1.61 
1.97 
1.97 

0.89 
0.94 
1.00 

0.57 
0.68 
0.51 

1.07 
1.52 
4.40 

4.12 
4.65 
3.40 

2.55 
2.54 
2.88 

1.39 
1.04 
1.36 

1.23 
3.84 
2.61 

0.72 
0.83 
0.66 

-0.08 
0.34 
0.68 

6.40 
6.38 

3.63 
3.18 

1.57 
2.87 

0.75 

0.60 
0.38 

• • • 

1.76 

5.03 
5.81 
4.69 

4.35 
3.74 
3.76 

1.61 
1.97 
1.61 

0.87 
0.94 
0.82 

0.62 
0.73 
0.51 

1.07 
1.37 
3.50 

Receivable turnover 

Inventory turnover 

Liquidity/Solvencv (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 69 71 76 

Percentage of firms with pretax profit 60 71 76 

Percentage of firms with net profit 60 71 84 

Percentage of firms with zero or negative equil 15 8 4 

(1) Quartiles are a measure of the distribttion of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of 55 million and over, Reference Year 1998, 1999, 2000 

NAICS: 313 
Industry: Textile Mills 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 

cyo  
1998 

Cash 1.0 2.6 6.0 
Accounts receivable 15.8 13.0 20.3 
Inventory 19.4 18.0 15.8 
Capital assets 29.9 27.7 31.7 
Other assets 17.2 20.9 6.4 

Total operating assets 83.3 82.2 80.1 

Investments and accounts with affiliates 15.5 16.9 19.5 
Portfolio investments and loans with non-affiliates 1.2 0.9 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 9.5 9.1 16.2 
Borrowing: 

Banks 20.9 16.0 7.4 
Short term paper 6.0 4.6 2.6 
Mortgages 5.6 9.7 1.1 
Bonds 0.7 0.1 0.3 
Other loans 4.4 4.5 2.4 

Amount owing to affiliates 13.9 17.3 9.2 
Other liabilities 3.0 1.7 2.8 
Deferred income tax 3.2 3.5 2.9 

Total liabilities 673 66.4 44.9 

Shareholders' equity 
Share capital 14.6 15.7 11.4 
Retained earnings 15.2 14.2 41.3 
Other surplus 3.0 3.8 2.5 

Total shareholders' equity 32.7 33.6 55.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 36.3 34.3 52.3 
Current liabilities - % of total assets 22.9 20.5 24.8 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	314 
Industry: 	Textile Product Mills 

Number of firms in the group 
2000 	18 
1999 	24 
1998 	16 

Better 
Q3  

75% 

All firms with revenue of $5 million and over 

Qua rtile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 7.1 3.0 1.4 3.0 
1999 6.3 1.5 -4.5 1.6 -1.1 
1998 4.1 

Pretax profit margin 2000 9.2 3.0 1.8 3.0 
1999 9.6 2.0 -4.5 2.3 -1.1 
1998 4.6 

Operating profit margin 2000 9.9 8.2 2.7 6.9 
1999 10.5 3.7 -2.7 5.0 0.4 
1998 4.2 

Gross profit margin 2000 32.6 25.3 10.4 26.9 
1999 33.8 26.0 11.6 11.1 31.6 
1998 24.1 

Operating revenue to net operating asset 2000 287.7 185.7 150.8 177.6 
1999 299.7 204.8 155.1 301.8 187.3 
1998 235.7 

Return on net operating assets 2000 32.5 15.6 4.7 14.1 
1999 25.7 10.9 -6.8 24.9 2.1 
1998 9.2 

Pretax profit to assets 2000 16.4 5.7 2.1 4.7 
1999 15.6 3.5 -4.8 5.5 -1.0 
1998 7.3 

Return on capital employed 2000 16.4 13.2 4.7 13.2 
1999 17.4 8.0 -0.9 11.3 2.9 
1998 14.4 

Return on equity (2) 2000 15.8 16.1 
1999 17.1 19.7 
1998 14.6 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	314 
Industry: 	Textile Product Mills 

Number of firms in the group 
2000 	18 
1999 	24 
1998 	16 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Ql 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable tu mover 	 2000 9.07 6.68 4.10 6.68 
1999 8.77 7.18 5.09 6.68 7.68 
1998 7.44 

Inventory turnover 	 2000 4.69 •• • 4.12 
1999 4.48 5.06 3.33 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.74 1.52 1.01 1.52 
1999 2.63 1.31 0.82 1.40 1.19 
1998 1.26 

Debt to equity 	 2000 0.44 0.58 
1999 0.18 0.16 0.05 
1998 0.05 

Liabilities to assets 	 2000 0.24 0.64 0.76 0.65 
1999 0.40 0.72 1.00 0.56 0.72 
1998 0.42 

Interest coverage 	 2000 4.16 ... 2.58 
1999 1.94 2.17 -0.17 
1998 5.00 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 88 77 60 
Percentage of firms with pretax profit 88 77 60 
Percentage of firms with net profit 88 77 60 
Percentage of firms with zero or negative equil 6 17 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	314 
Industry: 	Textile Product Mills 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets  

Cash 1.2 4.5 0.6 
Accounts receivable 20.9 22.3 27.1 

Inventory 25.1 25.9 21.1 

Capital assets 31.9 30.0 30.8 

Other assets 5.8 6.6 7.2 

Total operating assets 84.8 89.3 86.9 

Investments and accounts with affiliates 15.2 10.7 13.1 
Portfolio investments and loans with non-affiliates 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 22.3 22.8 18.8 
Borrowing: 

Banks 17.6 18.5 15.7 
Short term paper 0.3 
Mortgages 0.3 0.3 
Bonds 1.9 1.8 5.0 
Other loans 2.2 2.4 1.7 

Amount owing to affiliates 14.5 15.9 16.6 
Other liabilities 2.1 3.6 3.6 
Deferred income tax 1.6 1.2 -0.5 

Total liabilities 62.5 66.5 61.2 

Shareholders' equity 
Share capital 13.9 14.1 13.9 
Retained earnings 15.1 12.6 22.6 
Other surplus 8.5 6.8 2.3 

Total shareholders' equity 37.5 33.5 38.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 48.3 52.9 49.0 
Current liabilities - % of total assets 36.0 37.9 46.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	315 
Industry: 	Clothing Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	97 
1999 	106 
1998 	41 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	6.0 	1.8 	-1.1 	 5.2 	1.0 
1999 	5.7 	2.5 	0.7 	 3.7 	2.3 
1998 	5.9 	1.4 	-2.4 	 2.1 	0.5 

2000 	8.3 	2.7 	-1.1 	 5.6 	1.5 
1999 	8.0 	3.1 	0.5 	 7.8 	3.1 
1998 	11.1 	1.2 	-3.1 	 2.5 	0.8 

2000 	9.5 	3.6 	-0.9 	 7.0 	2.1 
1999 	7.6 	4.3 	2.3 	 7.5 	4.3 
1998 	11.6 	3.9 	-0.5 	 5.0 	1.4 

2000 	33.3 	25.1 	13.5 	 24.1 	23.2 
1999 	31.9 	27.9 	17.9 	 29.0 	25.6 
1998 	65.0 	36.8 	25.3 	 29.8 	54.1 

2000 	322.2 	213.9 	143.8 	 330.3 	182.0 
1999 	297.6 	218.2 	180.9 	 263.2 	214.8 
1998 	234.7 	189.3 	159.9 	 182.8 	176.2 

2000 	23.0 	7.0 	-1.7 	 32.1 	5.4 
1999 	16.1 	9.1 	5.1 	 20.7 	9.1 
1998 	15.8 	7.5 	0.4 	 9.0 	2.6 

2000 	12.7 	6.2 	-2.3 	 28.4 	1.5 
1999 	10.3 	5.4 	1.1 	 13.3 	5.4 
1998 	10.8 	2.7 	-2.8 	 4.3 	1.1 

2000 	14.6 	5.5 	-2.1 	 31.5 	2.9 
1999 	11.6 	8.1 	4.4 	 17.8 	7.8 
1998 	10.6 	4.5 	-1.4 	 8.6 	2.1 

2000 	32.8 	5.6 	-7.5 	 38.9 	2.1 
1999 	32.7 	14.7 	5.9 	 32.5 	14.7 
1998 	21.1 	7. 2 	-1.3 	 1.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle ptint (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	315 
Industry: 	Clothing Manufacturing 

Number of firms in the group 
2000 	97 
1999 	106 
1998 	41 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.15 4.44 2.60 11.50 4.23 

1999 7.93 5.41 4.23 6.48 5.29 

1998 7.67 4.58 3.79 6.45 4.37 

Inventory turnover 	 2000 5.25 4.19 2.08 5.25 3.56 

1999 6.93 3.52 2.21 4.04 3.52 

1998 2.93 1.85 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.16 1.57 1.46 1.57 1.63 

1999 2.21 1.64 1.40 1.44 1.60 

1998 2.57 1.83 1.52 1.84 1.79 

Debt to equity 	 2000 0.47 1.08 1.99 0.47 1.10 
1999 0.14 1.15 2.76 0.94 1.15 
1998 0.28 0.51 0.84 0.48 

Liabilities to assets 	 2000 0.43 0.67 0.79 0.40 0.70 
1999 0.43 0.69 0.80 0.68 0.69 
1998 0.35 0.46 0.58 0.48 0.44 

Interest coverage 	 2000 11.40 3.70 -1.58 3.32 2.82 
1999 6.36 3.46 -0.30 5.78 3.46 

1998 11.04 2.52 -0.30 4.66 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 74 84 78 

Percentage of firms with pretax profit 68 76 73 

Percentage of firms with net profit 71 79 73 

Percentage of firms with zero or negative equil 8 10 5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 79/0 of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
01 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	315 
Industry: 	Clothing Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets  

Cash 4.3 3.1 2.7 
Accounts receivable 25.7 25.6 27.8 
Inventory 29.3 30.9 35.4 
Capital assets 12.6 14.9 18.6 
Other assets 4.7 3.2 3.7 

Total operating assets 76.6 77.7 88.1 

Investments and accounts with affiliates 20.6 21.5 9.2 
Portfolio investments and loans with non-affiliates 2.8 0.8 2.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 19.1 19.8 17.0 
Borrowing: 

Banks 16.2 13.2 20.7 
Short term paper 5.7 2.6 2.4 
Mortgages 2.0 1.4 0.4 
Bonds 4.2 4.1 1.9 
Other loans 2.8 3.7 5.3 

Amount owing to affiliates 16.1 20.5 14.1 
Other liabilities 5.3 6.2 4.8 
Deferred income tax 1.8 1.7 2.3 

Total liabilities 73.2 73.2 69.1 

Shareholders' equity 
Share capital 14.4 16.3 18.2 
Retained earnings 8.9 7.9 11.6 
Other surplus 3.6 2.5 1.2 

Total shareholders' equity 26.8 26.8 30.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 60.9 62.2 66.0 
Current liabilities - % of total assets 40.4 39.2 31.4 



Financial ratios 

Profitability (percentages)  

Net profit margin 2000 
1999 
1998 

0.0 
4.9 
2.6 

4.9 
1.5 

Pretax profit margin 

Operating profit margin 

2000 
1999 
1998 

2000 
1999 
1998 

-0.2 
3.9 
4.1 

2.5 
6.5 
6.0 

3.9 
2.5 

6.5 
3.2 

Return on net operating assets 

Pretax profit to assets 

2000 
1999 
1998 

2000 
1999 
1998 

5.5 
12.1 
10.3 

3.6 
5.5 
3.6 

12.1 

5.5 
2.5 

Return on capital employed 2000 
1999 
1998 

6.3 
7.7 
5.8 

7.7 
3.8 

Return on equity (2) 2000 
1999 
1998 

2.8 
12.8 
8.9 

12.8 
4.0 

Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	316 
Industry: 	Leather and Allied Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

10 
1999 
	

14 
1998 
	11 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Gross profit margin 

Operating revenue to net operating asset; 

2000 
1999 
1998 

2000 
1999 
1998 

12.5 
23.7 
40.4 

181.0 
188.3 
140.9 

23.7 
40.4 

186.6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to wast. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	316 
Industry: 	Leather and Allied Product Manufacturing 

Number of firms in the group 
2000 	10 
1999 	14 
1998 	11 

All firms with revenue of $5 million and over 

Quartile Boundary (I) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 3.75 
1999 5.09 5.09 
1998 4.06 3.67 

Inventory turnover 	 2000 2.47 
1999 3.47 3.47 
1998 1.92 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.22 
1999 1.89 1.89 
1998 1.62 0.99 

Debt to equity 	 2000 0.66 
1999 0.98 
1998 0.51 0.51 

Liabilities to assets 	 2000 0.47 
1999 0.61 0.61 
1998 0.48 0.57 

Interest coverage 	 2000 
1999 4.10 
1998 2.13 1.77 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 30 30 18 

(1) Quartiles are a meaaire of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 316 
Industry: Leather and Allied Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 0.9 4.2 2.3 
Accounts receivable 38.4 29.2 24.3 
Inventory 34.0 34.9 31.5 
Capital assets 17.0 15.8 15.3 
Other assets 4.8 5.9 5.1 

Total operating assets 95.1 90.0 78.6 

Investments and accounts with affiliates 4.9 10.0 21.2 
Portfolio investments and loans with non-affiliates 0.0 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 11.8 12.3 14.1 
Borrowing: 

Banks 29.9 24.2 26.9 
Short term paper 2.1 
Mortgages 2.8 2.4 
Bonds 1.2 1.2 0.3 
Other loans 11.7 4.4 4.4 

Amount owing to affiliates 2.8 9.5 8.7 
Other liabilities 0.9 -10.8 4.2 
Deferred income tax 2.2 1.0 0.9 

Total liabilities 60.5 44.5 64.1 

Shareholders' equity 
Share capital 12.4 10.6 14.2 
Retained earnings 26.8 44.7 20.4 
Other surplus 0.2 0.2 1.2 

Total shareholders' equity 39.5 55.5 35.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 73.4 69.0 58.9 
Current liabilities - % of total assets 35.3 35.4 47.9 
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Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	321 
Industry: 	Wood Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 
	

178 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

171 
	

Q3 	Q2 	Q1 	 over 	$5 million to 
1998 
	

103 
	 75% 	50% 	25% 

	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	8.4 	5.7 	2.7 	 5.7 	5.0 
1999 	6.7 	3.8 	1.9 	 5.4 	3.3 
1998 	5.1 	2 . 1 	0.4 	 2.1 	1.9 

2000 	14.2 	5.9 	4.2 	 6.1 	 5.8 
1999 	11.6 	5.8 	3.0 	 8.6 	4.8 
1998 	6.7 	3.2 	0.9 	 3.0 	3.4 

2000 	14.9 	7.3 	5.6 	 6.6 	12.9 
1999 	11.6 	5.6 	4.0 	 9.6 	4.9 
1998 	8.3 	4.3 	1.1 	 4.6 	2.8 

2000 	30.6 	16.6 	12.6 	 12.3 	23.9 
1999 	29.3 	19.0 	12.1 	 15.8 	21.2 
1998 	28.2 	16.6 	10.0 	 15.9 	18.7 

2000 	226.7 	181.8 	144.4 	 190.9 	170.7 
1999 	258.3 	208.1 	146.9 	 198.0 	202.5 
1998 	395.2 	247.0 	149.6 	 176.6 	356.8 

2000 	26.8 	14.8 	12.2 	 14.1 	24.1 
1999 	27.5 	11.9 	5.6 	 21.5 	9.4 
1998 	18.7 	11.6 	3.9 	 10.7 	12.5 

2000 	17.0 	10.6 	5.8 	 9.0 	9.5 
1999 	18.4 	9.7 	2.4 	 12.6 	6.8 
1998 	13.4 	5.5 	0.9 	 5.5 	9.8 

2000 	16.3 	11.5 	7.7 	 10.6 	13.9 
1999 	16.0 	10.5 	3.7 	 13.0 	6.3 
1998 	13.5 	10.2 	2.3 	 8.7 	9.6 

2000 	35.5 	13.0 	9.9 	 10.9 	21.3 
1999 	21.6 	12.9 	3.5 	 17.6 	6.3 
1998 	19.2 	14.0 	1.1 	 12.9 	12.8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the tlree, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	321 
Industry: 	Wood Product Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (I) Median 

2000 	178 Better Average Worse Large Firms Medium Firms 

1999 	171 Q3 Q2 Q 1  over S5 million to 

1998 	103 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 18.32 11.58 7.37 9.45 12.83 
1999 13.98 8.29 5.23 11.52 5.64 
1998 20.09 12.34 8.85 14.87 10.69 

Inventory turnover 	 2000 7.55 5.36 3.25 5.25 5.49 
1999 6.06 4.00 3.45 3.72 4.03 
1998 6.29 5.20 3.72 5.28 4.98 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.73 1.48 1.15 3.96 1.23 
1999 4.06 1.75 1.24 3.10 1.60 
1998 2.50 1.81 1.23 1.42 2.04 

Debt to equity 	 2000 0.35 0.66 1.16 0.64 0.60 
1999 0.38 0.59 0.84 0.59 0.47 
1998 0.39 0.67 1.85 0.67 0.74 

Liabilities to assets 	 2000 0.34 0.48 0.62 0.48 0.48 
1999 0.20 0.47 0.53 0.47 0.44 
1998 0.41 0.57 0.76 0.57 0.49 

Interest coverage 	 2000 20.50 6.18 2.75 5.25 8.88 
1999 11.24 6.49 2.20 8.05 3.02 
1998 10.53 3.87 1.35 3.56 3.18 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 100 94 78 
Percentage of firms with pretax profit 96 88 70 
Percentage of firms with net profit 96 88 70 
Percentage of firms with zero or negative equil 11 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 321 
Industry: Wood Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

% 
Cash 4.2 5.4 3.4 
Accounts receivable 10.6 11.7 9.3 
Inventory 17.5 20.0 14.4 
Capital assets 51.0 45.3 41.3 
Other assets 3.4 3.6 16.0 

Total operating assets 86.7 86.0 84.4 

Investments and accounts with affiliates 11.9 12.6 13.9 
Portfolio investments and loans with non-affiliates 1.4 1.4 1.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 11.9 13.6 9.4 
Borrowing: 

Banks 6.2 8.4 13.8 
Short term paper 2.7 3.6 2.7 
Mortgages 0.7 0.9 0.5 
Bonds 13.6 15.1 10.2 
Other loans 2.1 2.6 2.8 

Amount owing to affiliates 4.4 0.7 6.4 
Other liabilities 1.9 1.8 2.9 
Deferred income tax 6.8 4.4 9.8 

Total liabilities 50.2 51.2 58.5 

Shareholders' equity 
Share capital 20.4 24.1 21.4 
Retained earnings 28.9 24.4 19.7 
Other surplus 0.5 0.3 0.4 

Total shareholders' equity 49.8 48.8 41.5 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 33.2 38.2 28.2 
Current liabilities - % of total assets 17.8 19.6 18.2 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3221 
Industry: 	Pulp, Paper and Paperboard Mills 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	44 
1999 	33 
1998 	33 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 2000 	7.9 	2.4 	0.4 	 2.5 
1999 	6.4 	2.7 	-2.7 	 2.6 
1998 	9.5 	2.0 	-8.3 	 -1.4 

Pretax profit margin 

Operating profit margin 	 2000 	15.2 	8.0 	4.7 	 8.3 
1999 	12.9 	7.5 	2.1 	 8.6 
1998 	17.2 	7.5 	-2.3 	 5.4 

Gross profit margin 	 2000 	25.4 	20.5 	13.4 	 21.6 
1999 	26.5 	21.2 	13.5 	 18.6 
1998 	32.1 	20.2 	12.8 	 19.5 

Operating revenue to net operating asset! 	2000 	173.3 	131.0 	92.1 	 114.6 
1999 	148.6 	98.9 	72.4 	 85.2 
1998 	112.8 	78.5 	48.9 	 76.1 

Return on net operating assets 	 2000 	26.3 	12.5 	4.5 	 14.8 
1999 	13.9 	9.7 	1.7 	 9.1 
1998 	11.7 	4.4 	-1.8 	 3.8 

Pretax profit to assets 	 2000 	9.4 	3.4 	1.1 	 3.4 
1999 	9.6 	2.5 	-1.4 	 2.0 
1998 	5.2 	1.0 	-3.6 	 0.2 

Return on capital employed 	 2000 	14.5 	9.3 	3.1 	 9.9 
1999 	10.4 	6.7 	1.9 	 6.5 
1998 	8.8 	2.8 	-0.4 	 2.8 

Return on equity (2) 	 2000 	14.8 	4.6 	2.0 	 6.2 
1999 	13.5 	4.0 	-1.8 	 3.9 
1998 	12.4 	2.3 	-2.6 	 2.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity .' ratio. 

2000 	12.5 	4.1 	0.7 	 4.2 
1999 	9.5 	4.0 	-2.4 	 3.8 
1998 	11.0 	2.6 	-10.9 	 0.4 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3221 
Industry: 	Pulp, Paper and Paperboard Mills 

Number of firms in the group 
2000 	44 
1999 	33 
1998 	33 

Better 
Q3 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 11.64 7.30 6.01 8.49 
1999 9.58 7.95 6.33 8.24 
1998 9.28 8.07 6.51 8.04 

Inventory turnover 	 2000 9.37 6.76 5.71 6.82 
1999 9.11 6.07 4.50 6.05 
1998 6.25 4.33 3.25 4.39 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.17 1.65 0.94 1.69 
1999 2.48 1.52 1.25 1.52 
1998 2.16 1.50 0.87 1.54 

Debt to equity 	 2000 0.22 0.58 1.33 0.52 
1999 0.29 0.53 1.21 0.53 
1998 0.19 0.62 1.68 0.59 

Liabilities to assets 	 2000 0.37 0.53 0.66 0.44 
1999 0.35 0.50 0.67 0.48 
1998 0.31 0.52 0.72 0.54 

Interest coverage 	 2000 5.68 3.54 1.11 4.45 
1999 7.35 2.02 0.54 1.85 
1998 2.55 1.63 -0.54 1.21 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 94 88 73 
Percentage of firms with pretax profit 85 63 60 
Percentage of firms with net profit 82 63 60 
Percentage of firms with zero or negative equil 6 6 6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Q1 - 25°A is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3221 
Industry: 	Pulp, Paper and Paperboard Mills 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
 

Cash 3.5 3.7 3.0 
Accounts receivable 8.7 8.1 6.8 
Inventory 8.7 8.4 7.3 
Capital assets 54.9 56.9 48.9 
Other assets 5.6 6.3 6.9 

Total operating assets 81.5 83.4 72.9 

Investments and accounts with affiliates 18.4 16.4 27.0 
Portfolio investments and loans with non-affiliates 0.1 0.1 0.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 9.4 9.6 7.7 
Borrowing: 

Banks 16.2 14.9 15.7 
Short term paper 4.2 3.6 2.3 
Mortgages 1.2 1.2 1.0 
Bonds 8.5 8.8 7.4 
Other loans 2.4 1.5 3.9 

Amount owing to affiliates 2.7 3.7 6.6 
Other liabilities 2.8 2.5 2.1 
Deferred income tax 7.5 7.0 5.6 

Total liabilities 55.0 52.9 52.3 

Shareholders' equity 
Share capital 33.4 37.2 37.5 
Retained earnings 9.8 7.0 6.4 
Other surplus 1.8 2.9 3.8 

Total shareholders' equity 45.0 47.1 47.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 21.4 20.4 17.4 
Current liabilities - % of total assets 14.5 12.8 11.8 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NA1CS: 	3222 
Industry: 	Converted Paper Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	32 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	32 	 Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	41 	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	9.0 	5.6 	0.6 	 4.7 	4.3 
1999 	9.1 	5.3 	3.6 	 5.3 	4.7 
1998 	7.0 	4.3 	2.4 	 6.9 	3.1 

Pretax profit margin 	 2000 	14.4 	8.6 	0.5 	 7.6 	7.8 
1999 	12.4 	7.4 	1.8 	 9.6 	4.5 
1998 	11.4 	5.4 	3.9 	 9.6 	3.8 

Operating profit margin 	 2000 	13.8 	9.1 	3.3 	 9.6 	7.9 
1999 	14.5 	9.3 	3.3 	 10.7 	4.8 
1998 	12.7 	6.4 	4.0 	 11.9 	4.7 

Gross profit margin 	 2000 	37.1 	27.8 	20.8 	 25.3 	28.8 
1999 	29.0 	27.1 	22.1 	 27.1 	23.6 
1998 	37.4 	30.8 	20.6 	 33.4 	19.7 

Operating revenue to net operating asset 	2000 	350.2 	207.5 	141.1 	 212.7 	171.0 
1999 	393.8 	324.0 	183.9 	 324.0 	219.8 
1998 	387.1 	210.2 	157.6 	 186.8 	301.6 

Return on net operating assets 	 2000 	45.9 	15.3 	7.1 	 14.6 	16.6 
1999 	38.5 	24.3 	7.6 	 25.4 	15.4 
1998 	26.6 	20.5 	9.9 	 21.5 	15.2 

Pretax profit to assets 	 2000 	22.6 	7.5 	1.0 	 7.0 	7.7 
1999 	22.6 	12.0 	2.6 	 17.7 	11.3 
1998 	17.5 	9.6 	5.5 	 13.7 	5.9 

Return on capital employed 	 2000 	18.4 	10.7 	3.9 	 10.2 	13.3 
1999 	30.2 	18.8 	7.7 	 18.3 	17.7 
1998 	17.3 	13.0 	8.3 	 14.1 	12.1 

Return on equity (2) 	 2000 	25.8 	13.6 	5.1 	 13.6 	14.1 
1999 	32.4 	18.3 	1.6 	 18.3 	 ... 
1998 	25.0 	20.9 	8.2 	 19.2 	24.4 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the lest to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3222 
Industry: 	Converted Paper Product Manufacturing 

Number of firms in the group 
2000 	32 
1999 	32 
1998 	41 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 9.07 7.26 5.16 8.62 5.84 
1999 8.45 7.15 6.34 8.10 6.44 
1998 9.09 6.65 5.36 6.28 8.36 

Inventory turnover 	 2000 8.10 6.09 4.36 6.49 5.79 
1999 8.15 6.55 4.63 6.55 6.09 
1998 8.31 6.92 4.95 7.36 6.16 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.85 1.51 0.78 1.43 1.97 
1999 2.38 1.73 1.17 1.73 1.30 
1998 3.26 2.13 1.34 2.13 1.87 

Debt to equity 	 2000 0.16 0.96 2.04 0.96 0.86 
1999 0.05 0.16 0.60 0.21 0.05 
1998 0.12 0.48 0.86 0.48 0.34 

Liabilities to assets 	 2000 0.22 0.51 0.71 0.54 0.30 
1999 0.43 0.58 0.92 0.48 0.87 
1998 0.28 0.52 0.76 0.33 0.73 

Interest coverage 	 2000 26.25 5.51 1.65 4.60 4.84 
1999 26.96 4.30 1.53 10.08 3.99 
1998 50.00 9.89 5.16 10.15 8.40 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 89 90 89 
Percentage of firms with pretax profit 81 74 89 
Percentage of firms with net profit 81 79 89 
Percentage of firms with zero or negative equil 10 7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3222 
Industry: 	Converted Paper Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 4.5 4.9 3.4 
Accounts receivable 19.4 21.9 24.1 
Inventory 13.7 17.5 14.6 
Capital assets 35.7 32.1 37.6 
Other assets 10.6 7.3 9.3 

Total operating assets 83.9 83.6 89.0 

Investments and accounts with affiliates 14.8 16.4 9.9 
Portfolio investments and loans with non-affiliates 1.3 0.0 1.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 13.9 18.8 16.6 
Borrowing: 

Banks 12.2 10.5 10.8 
Short term paper 1.3 3.8 1.5 
Mortgages 14.7 0.2 0.2 
Bonds 3.5 4.0 4.0 
Other loans 7.5 4.1 5.3 

Amount owing to affiliates 9.2 12.7 12.5 
Other liabilities -1.7 4.3 0.6 
Deferred income tax 1.8 2.3 2.9 

Total liabilities 62.4 60.7 54.4 

Shareholders' equity 
Share capital 21.9 17.9 16.2 
Retained earnings 12.6 19.4 25.5 
Other surplus 3.0 1.9 4.0 

Total shareholders' equity 37.6 39.3 45.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 38.4 45.9 43.9 
Current liabilities - % of total assets 29.5 34.0 27.3 
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Revenue of SS million and over, Reference Years 1998, 1999, 2000 

NAICS: 	323 
Industry: 	Printing and Related Support Activities 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	53 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	68 	 Q3 	Q2 	Q1 	 over 	$5 million to 

1998 	34 	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	6.7 	3.7 	0.7 	 3.4 	3.9 
1999 	4.5 	2.6 	0.0 	 2.8 	 2.2 
1998 	8.7 	3.5 	-0.0 	 3.5 	4.8 

Pretax profit margin 	 2000 	8.1 	5.6 	1.6 	 5.3 	 6.0 
1999 	7.7 	4.3 	0.2 	 4.4 	 1.9 
1998 	11.6 	5.8 	0.4 	 4.6 	10.2 

Operating profit margin 	 2000 	10.2 	7.2 	2.3 	 6.9 	6.8 
1999 	8.9 	4.1 	2.8 	 5.8 	 3.6 
1998 	8.9 	6.9 	-7.6 	 5.3 	8.9 

Gross profit margin 	 2000 	30.7 	22.8 	9.4 	 23.3 	19.9 
1999 	25.8 	21.4 	16.4 	 24.1 	19.6 
1998 	33.1 	28.4 	22.6 	 25.5 	29.8 

Operating revenue to net operating asset 	2000 	246.0 	181.6 	168.0 	 227.2 	181.6 
1999 	265.8 	193.6 	161.7 	 226.0 	168.9 
1998 	245.5 	202.1 	136.2 	 240.4 	156.9 

Return on net operating assets 	 2000 	25.7 	13.2 	4.9 	 12.0 	13.2 
1999 	18.8 	6.4 	5.0 	 9.1 	6.1 
1998 	30.6 	14.7 	-11.2 	 12.2 	17.5 

Pretax profit to assets 	 2000 	13.3 	8.3 	1.3 	 6.1 	8.3 
1999 	9.6 	4.0 	0.2 	 6.6 	2.2 
1998 	14.1 	8.7 	0.4 	 7.2 	6.9 

Return on capital employed 	 2000 	14.9 	11.0 	4.6 	 9.9 	9.0 
1999 	15.8 	5.5 	5.4 	 9.8 	5.5 
1998 	13.0 	10.0 	2.1 	 9.7 	10.0 

Return on equity (2) 	 2000 	26.7 	11.5 	2.9 	 10.3 	 9.2 
1999 	25.7 	5.5 	0.3 	 11.5 	 5.5 
1998 	19.9 	10.3 	-0.1 	 11.3 	10.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	323 
Industry: 	Printing and Related Support Activities 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	53 Better Average Worse Large Firms Medium Firms 
1999 	68 Q3 Q2 Q 1  over S5 million to 
1998 	34 75% 50% 25% $75 million $75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.82 5.50 4.01 5.56 4.76 
1999 8.98 4.85 4.56 5.41 4.68 
1998 7.97 4.84 4.13 4.95 4.31 

Inventory turnover 	 2000 9.67 5.75 4.40 5.75 5.68 
1999 12.27 5.70 4.57 5.06 5.22 
1998 13.43 5.96 4.07 5.56 6.23 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.49 1.36 1.22 1.63 1.34 
1999 1.54 1.10 1.02 1.20 1.10 
1998 2.29 1.38 1.13 1.31 1.61 

Debt to equity 	 2000 0.30 0.51 0.68 0.24 0.43 
1999 0.36 1.40 2.03 0.74 1.35 
1998 0.16 0.44 0.78 0.10 0.44 

Liabilities to assets 	 2000 0.41 0.44 0.60 0.44 0.43 
1999 0.42 0.67 0.75 0.64 0.65 
1998 0.34 0.52 0.59 0.57 0.36 

Interest coverage 	 2000 10.94 4.62 1.88 5.06 4.54 
1999 6.22 2.97 1.10 4.78 2.73 
1998 6.91 3.24 -3.89 7.98 2.49 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 90 92 85 
Percentage of firms with pretax profit 85 92 90 
Percentage of firms with net profit 85 88 85 
Percentage of firms with zero or negative equil 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	323 
Industry: 	Printing and Related Support Activities 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

cyo  
1999 1998 

0/0  

Cash 2.2 2.2 1.6 
Accounts receivable 16.1 15.7 9.9 
Inventory 8.7 11.4 7.8 
Capital assets 23.0 25.0 16.8 
Other assets 17.5 9.7 7.7 

Total operating assets 67.4 64.0 43.8 

Investments and accounts with affiliates 32.2 35.7 56.2 
Portfolio investments and loans with non-affiliates 0.3 0.2 0.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 16.4 15.7 11.0 
Borrowing: 

Banks 11.3 6.8 11.4 
Short term paper 2.4 1.9 
Mortgages 0.7 0.9 0.3 
Bonds 7.6 4.9 3.2 
Other loans 2.7 1.8 0.1 

Amount owing to affiliates 3.9 6.1 5.0 
Other liabilities 0.3 1.8 1.9 
Deferred income tax 1.4 1.9 2.1 

Total liabilities 44.4 42.3 36.9 

Shareholders' equity 
Share capital 15.5 15.7 15.4 
Retained earnings 37.5 39.7 37.1 
Other surplus 10.6 

Total shareholders' equity 55.6 57.7 63.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 27.4 29.9 19.5 
Current liabilities - % of total assets 25.3 26.1 16.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	324 
Industry: 	Petroleum and Coal Products Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 
	

19 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

16 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 
	

16 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	 5.7 	 7.9 
1999 
	

4.9 	 4.2 
1998 
	

4.3 	 3.8 

Pretax profit margin 	 2000 
	

9.2 
	

9.2 
1999 
	

7.4 	 7.1 
1998 
	

6.0 
	

5.4 

Operating profit margin 	 2000 
	

9.9 
	

9.5 
1999 
	

9.2 
	

8.9 
1998 
	

7.0 
	

6.7 
Gross profit margin 	 2000 

	
22.6 
	

28.3 
1999 
	

27.5 
	

20.6 
1998 
	

26.7 
	

23.0 

Operating revenue to net operating asset 	2000 
1999 
1998 

Return on net operating assets 	 2000 
1999 
1998 

Pretax profit to assets 	 2000 
1999 
1998 

Return on capital employed 	 2000 
1999 
1998 

Return on equity (2) 
	

2000 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to wcrst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return cn Equity" ratio. 

	

210.2 	 181.2 

	

200.5 
	

139.8 

	

138.2 
	

134.0 

	

19.6 
	

18.0 

	

15.5 	 15.0 

	

12.9 
	

12.0 

	

14.8 
	

14.3 

	

10.6 	 7.9 

	

7.0 
	

6.9 

	

15.3 	 14.4 

	

10.5 	 10.3 

	

10.8 	 10.2 

	

18.8 
	

18.2 

	

13.9 
	

13.1 

	

11.2 
	

9.6 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	324 
Industry: 	Petroleum and Coal Products Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

19 
1999 
	

16 
1998 
	

16 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Qi 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

2000 
1999 
1998 

2000 
1999 
1998 

6.35 
7.16 
9.28 

8.37 
6.55 
8.84 

7.84 
7.31 
8.08 

8.51 
6.89 
8.84 

Liquidity/Solvency (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

	

2000 	1999 	1998 

	

74 	87 	80 

	

67 	87 	74 

	

67 	80 	67 
6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
01 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 

2000 
	 1.77 
	 1.78 

1999 
	 1.73 
	 1.43 

1998 
	 1.52 
	 1.48 

2000 
	 0.32 
	

0.32 
1999 
	 0.52 
	 0.52 

1998 
	 0.23 
	

0.30 

2000 
	 0.61 
	 0.67 

1999 
	 0.51 
	 0.53 

1998 
	 0.46 
	 0.48 

2000 
	 28.02 
	 28.02 

1999 
	 7.25 
	 5.37 

1998 
	 7.52 
	 7.52 



I Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 324 
Industry: Petroleum and Coal Products Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 7.5 3.0 3.1 
Accounts receivable 14.4 13.1 12.6 
Inventory 8.0 8.3 9.8 
Capital assets 59.7 64.3 62.6 
Other assets 4.1 4.1 4.6 

Total operating assets 93.6 92.7 92.7 

Investments and accounts with affiliates 3.8 4.4 3.4 
Portfolio investments and loans with non-affiliates 2.6 2.8 3.9 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.4 16.0 16.9 
Borrowing: 

Banks 1.2 1.3 1.4 
Short term paper 0.2 0.2 0.3 
Mortgages 0.0 0.0 0.6 
Bonds 8.8 10.6 10.1 
Other loans 0.8 0.8 0.4 

Amount owing to affiliates 3.6 3.3 2.8 
Other liabilities 9.7 7.3 6.7 
Deferred income tax 11.0 9.8 9.8 

Total liabilities 52.7 49.3 49.0 

Shareholders' equity 
Share capital 11.7 13.8 15.4 
Retained earnings 28.6 28.7 35.0 
Other surplus 7.0 8.2 0.6 

Total shareholders' equity 47.3 50.7 51.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 32.2 29.6 30.6 
Current liabilities - % of total assets 25.2 20.4 22.0 



[- Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3251 
Industry: 	Basic Chemical Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
	 Quartile Boundary (1) 

	
Median 

2000 	51 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 	40 
	

Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	45 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	10.5 	4.2 	-0.4 	 3.3 	4.6 
1999 	11.0 	7.2 	2.2 	 4.2 	 ... 
1998 	9.4 	4.4 	1.8 	 3.8 	6.2 

2000 	14.8 	8.0 	2.8 	 5.8 	7.0 
1999 	15.4 	10.7 	4.0 	 6.4 
1998 	12.0 	6.8 	2.1 	 6.0 	9.2 

2000 	17.9 	13.7 	5.3 	 7.0 	17.7 
1999 	17.3 	14.7 	6.0 	 9.7 	 ... 
1998 	15.9 	10.0 	2.5 	 8.5 	11.2 

2000 	42.2 	27.8 	19.9 	 24.2 	27.2 
1999 	35.2 	27.0 	17.0 	 23.4 
1998 	42.7 	31.1 	21.6 	 27.8 	34.3 

2000 	193.1 	103.2 	75.4 	 138.3 	84.0 
1999 	172.2 	104.8 	77.6 	 104.8 	 ... 
1998 	182.1 	134.4 	82.8 	 146.8 	116.3 

2000 	22.6 	17.0 	8.5 	 9.6 	17.2 
1999 	24.9 	13.6 	6.9 	 12.8 
1998 	18.0 	13.1 	6.4 	 12.2 	15.9 

2000 	20.0 	6.8 	2.6 	 5.2 	5.2 
1999 	21.6 	9.2 	1.9 	 6.9 
1998 	14.5 	5.8 	2.1 	 5.3 	7.7 

2000 	18.9 	12.5 	7.5 	 8.8 	14.5 
1999 	16.0 	11.9 	3.9 	 8.7 
1998 	13.2 	7.4 	4.2 	 7.1 	10.9 

2000 	26.1 	11.4 	0.1 	 8.1 	10.1 
1999 	22.5 	14.2 	4.2 	 7.6 
1998 	16.8 	10.7 	6.2 	 7.3 	11.6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to wart. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25 (Yo of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3251 
Industry: 	Basic Chemical Manufacturi ng  

Number of firms in the group 
2000 	51 
1999 	40 
1998 	45 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 9.97 8.08 6.26 6.80 8.08 
1999 12.46 7.48 6.42 8.51 
1998 10.65 6.99 6.28 7.30 6.66 

Inventory turnover 	 2000 23.16 8.30 4.69 7.90 10.95 
1999 16.03 10.18 9.15 9.91 
1998 13.64 7.20 5.72 7.54 7.20 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.28 1.09 0.75 1.05 1.57 
1999 2.80 1.87 0.79 1.80 
1998 3.11 1.76 1.03 1.72 2.41 

Debt to equity 	 2000 0.29 0.57 1.68 0.72 0.43 
1999 0.41 1.33 2.36 1.36 
1998 0.25 0.60 2.47 0.91 0.38 

Liabilities to assets 	 2000 0.33 0.58 0.73 0.62 0.42 
1999 0.48 0.54 0.72 0.62 
1998 0.26 0.47 0.67 0.49 0.41 

Interest coverage 	 2000 5.84 2.19 1.14 2.36 1.69 
1999 6.38 2.71 -0.93 2.76 
1998 8.83 3.75 1.41 3.69 2.88 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 84 83 92 
Percentage of firms with pretax profit 81 79 87 
Percentage of firms with net profit 78 79 87 
Percentage of firms with zero or negative equit 9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity'.  ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3251 
Industry: Basic Chemical Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
 

2000 1999 1998 

Cash 1.3 1.7 3.2 
Accounts receivable 10.1 8.8 12.2 
Inventory 5.7 5.2 7.4 
Capital assets 40.2 42.0 37.8 
Other assets 5.4 5.3 7.3 

Total operating assets 62.9 62.9 67.9 

Investments and accounts with affiliates 37.1 37.0 32.0 
Portfolio investments and loans with non-affiliates 0.0 0.1 0.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 10.0 8.9 9.0 
Borrowing: 

Banks 14.0 13.0 16.6 
Short term paper 1.2 0.2 0.0 
Mortgages 0.4 2.9 0.6 
Bonds 9.8 11.7 0.5 
Other loans 3.8 5.3 9.3 

Amount owing to affiliates 10.5 8.0 12.4 
Other liabilities 4.3 2.4 3.8 
Deferred income tax 4.1 4.3 3.4 

Total liabilities 583 56.7 55.6 

Shareholders' equity 
Share capital 16.3 17.5 22.4 
Retained earnings 23.9 24.1 20.2 
Other surplus 1.5 1.8 1.9 

Total shareholders' equity 41.7 433 44.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 24.6 20.0 26.6 
Current liabilities - % of total assets 22.1 11.7 15.7 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3252 
Industry: 	Resin, Synthetic Rubber, and Artificial and Synthetic Fibres and Filaments Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 
	

27 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

20 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 
	

17 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentaees)  

Net profit margin 

Pretax profit marthn 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	9.1 	5.0 	1.3 	 4.9 	5.2 
1999 	8.8 	7.0 	-2.9 	 -2.9 	7.2 
1998 	 4.4 	 3.1 

2000 	13.5 	7.8 	2.4 	 6.8 	8.4 
1999 	11.2 	7.1 	-1.2 	 -1.2 	9.4 
1998 	 7.4 	 4.9 

2000 	14.1 	8.5 	2.8 	 7.6 	9.5 
1999 	12.0 	8.1 	0.4 	 5.9 	9.2 
1998 	 7.5 	 5.5 

2000 	27.2 	21.2 	13.1 	 21.3 	21.1 
1999 	30.2 	22.6 	11.1 	 22.6 	19.9 
1998 	 23.6 	 20.6 

2000 	234.9 	193.6 	140.0 	 207.5 	185.0 
1999 	281.5 	170.6 	129.7 	 169.0 	170.6 
1998 	 138.4 	 136.4 

2000 	29.7 	15.5 	5.7 	 18.0 	13.4 
1999 	31.0 	11.9 	0.2 	 10.1 	19.1 
1998 	 13.2 	 7.5 

2000 	20.2 	12.4 	3.3 	 13.1 	10.2 
1999 	20.2 	7.9 	-1.4 	 -1.4 	14.8 
1998 	 8.9 	 4.7 

2000 	19.0 	13.0 	3.7 	 17.2 	10.2 
1999 	23.0 	8.5 	-1.7 	 -0.9 	14.9 
1998 	... 	9.1 	 7.8 

2000 	26.2 	14.8 	6.2 	 14.2 	12.2 
1999 	26.0 	11.9 	-12.3 	 -15.9 	19.6 
1998 	 9.3 	 4.5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3252 
Industry: 	Resin, Synthetic Rubber, and Artificial and Synthetic Fibres and Filaments Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	27 Better Average Worse Large Firms Medium Firms 

1999 	20 Q3 Q2 Q1 over S5 million to 

1998 	17 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 2000 7.91 6.81 5.78 7.33 6.45 
1999 7.60 6.55 5.56 6.47 6.50 
1998 6.98 6.63 

Inventory turnover 2000 14.76 11.04 6.28 7.69 11.42 
1999 12.55 8.43 5.91 8.80 7.60 
1998 9.19 7.82 

Liquidity/Solvency (ratios) 

Working capital 2000 2.79 2.05 1.15 1.48 2.30 
1999 3.15 2.12 1.21 1.21 2.55 
1998 1.99 1.17 

Debt to equity 2000 0.05 0.22 0.64 0.22 0.19 
1999 0.07 0.46 1.01 0.46 0.35 
1998 0.17 0.48 

Liabilities to assets 2000 0.32 0.47 0.75 0.47 0.40 
1999 0.35 0.56 0.72 0.62 0.39 
1998 0.38 0.63 

Interest coverage 2000 24.09 9.87 4.59 8.19 9.87 
1999 9.36 4.16 -1.45 -0.18 6.49 
1998 6.16 4.41 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 80 74 
Percentage of firms with pretax profit 86 70 60 
Percentage of firms with net profit 81 70 60 
Percentage of firms with zero or negative equil 14 10 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3252 
Industry: Resin, Synthetic Rubber, and Artificial and Synthetic Fibres and Filaments Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 12.2 16.8 2.1 
Accounts receivable 19.3 19.9 18.3 
Inventory 15.2 12.4 12.1 
Capital assets 48.7 42.2 49.2 
Other assets 0.7 4.1 13.0 

Total operating assets 96.0 95.5 94.7 

Investments and accounts with affiliates 3.9 4.4 5.1 
Portfolio investments and loans with non-affiliates 0.1 0.1 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 16.2 19.6 14.6 
Borrowing: 

Banks 9.4 6.4 7.8 
Short term paper 0.7 0.2 0.2 
Mortgages 0.2 0.1 
Bonds 
Other loans 0.3 0.1 4.9 

Amount owing to affiliates 6.6 9.5 15.2 
Other liabilities 6.3 5.0 3.9 
Deferred income tax 2.9 4.8 3.4 

Total liabilities 42.6 45.9 49.9 

Shareholders' equity 
Share capital 13.3 8.3 16.8 
Retained earnings 41.7 42.9 29.0 
Other surplus 2.4 2.9 4.3 

Total shareholders' equity 57.4 54.1 50.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 48.0 50.1 33.6 
Current liabilities - % of total assets 24.9 27.0 25.4 
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[ 

 Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3254 
Industry: 	Pharmaceutical and Medicine Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
	

Quartile Boundary (1) 
	

Median 

2000 
	

26 
	

Better 	Average 	Worse 
	

Large Firms Medium Firms 

1999 
	

24 
	

Q3 	Q2 	QI 
	

over 	S5 million to 

1998 
	

27 
	 75% 	50% 	25% 

	
$75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	5.2 	0.5 	-4.6 	 1.0 
1999 	7.9 	4.3 	-1.0 	 4.6 	3.3 
1998 	8.0 	4.8 	-1.6 	 4.0 	4.8 

2000 	8.8 	0.7 	-3.6 	 2.3 
1999 	10.6 	7.1 	0.0 	 7.4 	4.3 
1998 	8.4 	6.9 	-2.2 	 6.2 	7.7 

2000 	13.8 	4.2 	-1.3 	 7.0 
1999 	10.6 	8.4 	3.6 	 9.0 	5.1 
1998 	11.1 	7.3 	-0.2 	 4.9 	10.0 

2000 	56.8 	37.6 	11.9 	 39.5 
1999 	63.1 	43.7 	26.5 	 43.6 	49.9 
1998 	55.4 	43.6 	29.5 	 46.2 	37.2 

Operating revenue to net operating asset: 	2000 	245.2 	144.6 	47.8 	 144.6 
1999 	204.4 	144.4 	99.6 	 139.4 	138.3 
1998 	191.8 	143.9 	59.7 	 162.6 	70.7 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	17.2 	5.3 	-2.0 	 5.7 
1999 	22.9 	10.3 	1.8 	 15.0 	6.5 
1998 	16.5 	5.3 	-0.2 	 10.1 	1.9 

2000 	9.9 	0.9 	-1.8 	 1.7 	 ... 
1999 	10.3 	6.4 	-0.0 	 7.4 	6.3 
1998 	9.8 	2.6 	-2.5 	 7.7 	0.4 

2000 	10.5 	6.3 	-0.1 	 6.6 	 ... 
1999 	12.7 	6.7 	0.7 	 8.8 	5.1 
1998 	10.5 	4.2 	1.3 	 4.0 	2.3 

2000 	13.8 	11.4 	-0.1 	 8.9 	 ... 
1999 	19.9 	11.7 	0.5 	 12.8 	8.7 
1998 	15.3 	5.9 	-1.4 	 6.6 	-2.1 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3254 
Industry: 	Pharmaceutical and Medicine Manufacturing 

Number of firms in the group 
2000 	26 
1999 	24 
1998 	27 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.49 6.66 5.16 6.46 
1999 6.51 5.50 4.19 4.79 6.22 
1998 7.07 5.29 3.54 4.87 6.03 

Inventory turnover 	 2000 4.54 2.42 2.19 2.87 
1999 3.06 2.47 1.89 2.47 2.10 
1998 3.40 1.96 1.15 2.17 1.40 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.15 1.53 1.13 1.59 
1999 2.84 2.02 1.33 1.50 2.16 
1998 2.53 1.78 1.26 1.49 2.53 

Debt to equity 	 2000 0.29 1.02 4.70 0.71 
1999 0.09 0.54 1.22 0.42 
1998 0.05 0.60 1.23 0.44 0.56 

Liabilities to assets 	 2000 0.43 0.60 0.85 0.58 ... 
1999 0.27 0.48 0.64 0.61 0.38 
1998 0.42 0.51 0.72 0.57 0.44 

Interest coverage 	 2000 9.19 1.25 0.17 1.49 
1999 32.56 4.24 1.08 3.83 2.39 
1998 10.92 3.92 0.43 5.34 1.49 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 81 83 74 
Percentage of firms with pretax profit 67 79 66 
Percentage of firms with net profit 72 74 66 
Percentage of firms with zero or negative equil 4 8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the Lest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



r Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3254 
Industry: 	Pharmaceutical and Medicine Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 

Cash 1.2 2.7 3.0 
Accounts receivable 19.6 19.7 20.0 
Inventory 18.3 20.0 22.3 
Capital assets 24.3 22.0 22.1 
Other assets 20.4 16.7 13.2 

Total operating assets 83.9 81.0 80.6 

Investments and accounts with affiliates 15.9 18.7 19.2 
Portfolio investments and loans with non-affiliates 0.2 0.3 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 13.0 15.5 17.1 
Borrowing: 

Banks 7.6 2.8 3.6 
Short term paper 3.2 3.7 3.0 
Mortgages 0.9 0.8 0.7 
Bonds 0.0 0.0 
Other loans 3.5 1.5 2.5 

Amount owing to affiliates 21.7 26.7 27.5 
Other liabilities 2.8 2.8 2.5 
Deferred income tax -5.8 -7.6 -0.1 

Total liabilities 46.8 46.3 56.7 

Shareholders' equity 
Share capital 25.3 28.8 23.2 
Retained earnings 25.0 20.6 19.6 
Other surplus 2.9 4.2 0.4 

Total shareholders' equity 53.2 53.7 43.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 42.5 48.0 49.1 
Current liabilities - % of total assets 31.9 39.0 35.9 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3256 
Industry: 	Soap, Cleaning Compound and Toilet Preparation Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 
	

23 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

23 
	

Q3 	Q2 	QI 
	 over 	$5 million to 

1998 
	

13 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	6.1 	4.4 	0.6 	 3.8 	 5.1 
1999 	6.0 	4.0 	0.1 	 3.9 	 2.9 
1998 	 4.8 	 5.4 

2000 	8.6 	7.0 	2.3 	 5.6 	7.6 
1999 	8.0 	5.7 	2.3 	 6.0 	4.8 
1998 	 5.1 	 7.7 

2000 	10.3 	7.4 	5.2 	 7.3 	7.4 
1999 	11.9 	6.3 	4.5 	 8.0 	5.6 
1998 	 9.1 	 9.1 

2000 	55.6 	33.9 	10.7 	 31.6 	35.9 
1999 	52.9 	27.4 	17.4 	 25.6 	37.3 
1998 	 43.1 	 52.2 

Operating revenue to net operating asset: 	2000 	280.6 	178.2 	142.9 	 201.0 	132.6 
1999 	317.6 	206.1 	139.3 	 181.1 	203.5 
1998 	 161.1 	 178.0 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	25.2 	14.5 	4.6 	 15.1 	 9.3 
1999 	23.9 	11.1 	6.3 	 11.8 	10.5 
1998 	 12.3 	 13.2 

2000 	15.0 	7.1 	2.5 	 7.8 	4.0 
1999 	12.9 	5.2 	3.5 	 5.8 	5.1 
1998 	 8.1 	 11.4 

2000 	14.3 	8.5 	3.5 	 10.0 	3.5 
1999 	14.7 	6.3 	4.1 	 7.1 	5.3 
1998 	 9.6 	 12.0 

2000 	17.7 	11.6 	2.7 	 14.6 	3.1 
1999 	16.6 	10.3 	4.7 	 10.3 
1998 	 14.1 	 14.1 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 53% of the ratios are worse than this ratio. 
Q1 - 25% is tlx worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3256 
Industry: 	Soap, Cleaning Compound and Toilet Preparation Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	23 Better Average Worse Large Firms Medium Firms 
1999 	23 Q3 Q2 Q 1  over S5 million to 

1998 	13 75% 50% 25% S75 million $75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 10.16 5.64 4.22 7.95 4.22 
1999 9.57 7.27 3.89 8.59 5.36 
1998 8.40 8.40 

Inventory turnover 	 2000 8.29 5.18 2.59 7.62 2.39 
1999 8.39 4.57 4.00 6.28 4.02 
1998 6.92 6.49 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.71 1.19 0.62 0.72 1.50 
1999 2.05 1.29 0.77 1.01 1.77 
1998 1.12 1.12 

Debt to equity 	 2000 0.31 0.64 1.06 0.86 0.31 
1999 0.05 0.30 1.00 0.30 
1998 0.53 0.42 

Liabilities to assets 	 2000 0.32 0.57 0.66 0.59 
1999 0.27 0.59 0.70 0.60 0.32 
1998 0.62 0.55 

Interest coverage 	 2000 17.36 3.36 2.05 3.85 
1999 13.34 3.83 1.29 5.40 
1998 4.38 4.65 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 85 85 60 
Percentage of firms with pretax profit 85 79 60 
Percentage of firms with net profit 85 74 60 
Percentage of firms with zero or negative equil 15 23 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



I Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3256 
Industry: 	Soap, Cleaning Compound and Toilet Preparation Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets % % % 

Cash 0.6 2.1 1.0 
Accounts receivable 14.2 12.6 14.5 
Inventory 10.1 9.2 10.1 
Capital assets 23.3 20.5 26.6 
Other assets 21.2 27.4 14.7 

Total operating assets 69.4 71.8 66.8 

Investments and accounts with affiliates 30.3 26.8 29.8 
Portfolio investments and loans with non-affiliates 0.3 1.4 3.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 16.7 15.3 18.3 
Borrowing: 

Banks 7.3 2.2 2.0 
Short term paper 4.3 4.2 5.3 
Mortgages 0.2 0.2 .. 
Bonds 9.3 8.7 10.8 
Other loans 0.1 0.0 0.6 

Amount owing to affiliates 23.2 18.1 21.6 
Other liabilities -0.0 0.9 0.7 
Deferred income tax 1.9 2.0 2.4 

Total liabilities 63.0 51.7 61.7 

Shareholders' equity 
Share capital 8.2 8.1 10.5 
Retained earnings 25.5 22.0 26.9 
Other surplus 3.3 18.1 0.8 

Total shareholders' equity 37.0 483 383 
Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 25.0 25.6 29.6 
Current liabilities - % of total assets 34.2 25.3 26.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	325B 
Industry: 	Miscellaneous Chemical Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	55 
1999 	59 
1998 	45 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	8.0 	4.1 	-0.7 	 2.4 	2.4 
1999 	9.2 	5.8 	-0.5 	 4.2 	7.2 
1998 	9.3 	3.5 	1.5 	 5.3 	1.8 

2000 	12.3 	4.7 	-0.2 	 4.8 	2.3 
1999 	13.7 	7.2 	2.2 	 7.1 	7.3 
1998 	11.9 	5.4 	2.2 	 8.6 	3.0 

2000 	11.8 	5.9 	-0.1 	 6.5 	3.1 
1999 	14.4 	8.0 	2.8 	 7.8 	9.3 
1998 	11.4 	6.6 	3.6 	 9.6 	5.2 

2000 	38.5 	32.1 	16.5 	 26.7 	36.6 
1999 	42.5 	35.7 	22.6 	 27.2 	39.5 
1998 	38.5 	29.9 	19.6 	 28.5 	31.2 

2000 	418.4 	281.5 	135.1 	 175.0 	324.7 
1999 	279.0 	163.8 	75.1 	 202.2 	130.9 
1998 	293.1 	243.8 	153.0 	 213.4 	245.6 

2000 	20.6 	10.8 	-0.2 	 8.6 	11.0 
1999 	23.9 	10.0 	4.3 	 11.3 	 9.7 
1998 	24.4 	15.0 	8.5 	 21.7 	15.0 

2000 	13.2 	6.0 	-0.5 	 4.1 	 6.7 
1999 	17.6 	7.7 	3.2 	 6.6 	 7.7 
1998 	18.2 	5.9 	2.6 	 8.6 	 4.0 

2000 	13.4 	8.6 	-3.3 	 5.9 	 7.0 
1999 	15.0 	9.7 	1.9 	 7.8 	8.1 
1998 	17.3 	12.1 	4.4 	 14.6 	10.6 

2000 	21.5 	10.5 	-4.7 	 5.0 	10.7 
1999 	17.6 	11.7 	-1.1 	 13.0 	8.8 
1998 	24.2 	13.7 	4.2 	 21.8 	13.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 m Mon and over, Reference Years 1998, 1999, 2000 

NAICS: 	325B 
Industry: 	Miscellaneous Chemical Product Manufacturing 

Number of firms in the group 
2000 	55 
1999 	59 
1998 	45 

Better 
Q3  75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.23 6.24 5.32 7.40 5.59 
1999 7.57 5.68 4.64 6.07 4.71 
1998 8.41 6.25 4.37 7.67 6.11 

Inventory turnover 	 2000 11.58 6.13 4.60 6.92 5.91 
1999 11.41 5.53 2.91 6.27 5.05 
1998 6.62 4.90 3.16 5.43 4.05 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.06 1.52 1.21 1.52 1.82 
1999 2.22 1.85 1.19 1.70 1.85 
1998 1.68 1.32 1.07 1.32 1.31 

Debt to equity 	 2000 0.18 0.40 0.70 0.37 0.30 
1999 0.24 0.44 1.07 0.67 0.26 
1998 0.26 0.48 0.81 0.77 0.40 

Liabilities to assets 	 2000 0.27 0.40 0.56 0.42 0.38 
1999 0.22 0.36 0.57 0.47 0.32 
1998 0.46 0.53 0.76 0.55 0.49 

Interest coverage 	 2000 9.52 3.56 0.49 3.56 4.85 
1999 ... 4.15 1.88 7.28 
1998 8.88 3.34 1.80 5.55 2.85 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 89 94 
Percentage of firms with pretax profit 80 74 85 
Percentage of firms with net profit 80 74 82 
Percentage of firms with zero or negative equil 2 3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	325B 
Industry: 	Miscellaneous Chemical Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets °A 14 14 

Cash 4.7 4.6 1.6 
Accounts receivable 15.4 14.4 16.3 
Inventory 10.5 11.8 11.9 
Capital assets 42.3 45.4 42.7 
Other assets -0.4 6.7 2.7 

Total operating assets 72.5 83.0 75.2 

Investments and accounts with affiliates 26.8 16.4 24.3 
Portfolio investments and loans with non-affiliates 0.7 0.6 0.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 13.1 12.4 12.5 
Borrowing: 

Banks 9.8 11.3 9.4 
Short term paper 2.2 4.4 3.0 
Mortgages 0.3 0.3 0.1 
Bonds 10.4 7.2 13.9 
Other loans 2.5 2.9 3.8 

Amount owing to affiliates 7.2 4.6 6.5 
Other liabilities 4.8 6.0 4.7 
Deferred income tax 4.1 3.4 5.1 

Total liabilities 54.5 52.4 59.1 

Shareholders' equity 
Share capital 19.5 17.7 21.6 
Retained earnings 22.2 22.9 18.1 
Other surplus 3.8 6.9 1.1 

Total shareholders' equity 45.5 47.6 40.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 30.9 31.8 31.5 
Current liabilities - % of total assets 25.4 23.9 25.8 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

L Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NA1CS: 	3261 
Industry: 	Plastics Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	98 
1999 	110 
1998 	88 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	5.9 	2.9 	1.8 	 3.9 	2.7 
1999 	6.8 	5.4 	2.2 	 5.6 	4.8 
1998 	9.8 	6.6 	4.4 	 6.5 	6.8 

2000 	9.2 	4.9 	2.8 	 5.8 	3.3 
1999 	10.7 	7.2 	2.9 	 9.0 	6.7 
1998 	16.6 	9.8 	7.0 	 9.4 	9.8 

2000 	10.5 	5.9 	2.4 	 5.9 	6.6 
1999 	12.4 	7.9 	4.8 	 7.9 	7.6 
1998 	16.8 	10.5 	7.5 	 9.9 	10.4 

2000 	26.3 	18.1 	10.0 	 19.7 	17.1 
1999 	36.1 	23.5 	21.4 	 19.5 	25.5 
1998 	59.6 	32.3 	22.5 	 31.8 	32.6 

2000 	311.1 	202.2 	157.5 	 164.6 	214.5 
1999 	245.8 	168.7 	154.9 	 163.7 	167.4 
1998 	249.8 	183.3 	140.8 	 181.4 	177.6 

2000 	19.9 	11.7 	8.1 	 9.4 	11.7 
1999 	21.9 	14.2 	11.2 	 14.0 	14.2 
1998 	28.9 	17.4 	14.9 	 17.1 	18.6 

2000 	11.7 	6.7 	3.9 	 6.7 	6.2 
1999 	12.6 	10.3 	5.4 	 8.7 	10.7 
1998 	21.9 	12.6 	8.0 	 12.8 	12.6 

2000 	13.8 	8.0 	5.9 	 7.8 	8.1 
1999 	14.5 	12.3 	6.5 	 8.0 	13.3 
1998 	25.8 	13.0 	9.9 	 9.9 	14.2 

2000 	18.2 	10.0 	5.4 	 10.0 	13.1 
1999 	27.2 	14.6 	6.3 	 8.1 	16.4 
1998 	31.3 	17.2 	12.9 	 12.2 	23.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity?' ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3261 
Industry: 	Plastics Product Manufacturing 

Number of firms in the group 
2000 	98 
1999 	110 
1998 	88 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 10.52 6.51 4.84 7.16 5.75 
1999 8.24 6.61 4.70 6.41 6.52 
1998 9.85 6.69 4.51 6.71 6.66 

Inventory turnover 	 2000 9.28 6.76 4.74 7.91 5.55 
1999 9.07 6.44 4.97 8.02 6.12 
1998 7.70 5.62 4.34 5.62 4.89 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.33 1.94 1.29 1.47 2.02 
1999 2.66 1.61 1.26 1.94 1.50 
1998 2.06 1.44 1.06 1.41 1.39 

Debt to equity 	 2000 0.07 0.56 1.12 0.81 0.53 
1999 0.24 0.53 2.03 0.45 0.47 
1998 0.33 0.53 0.98 0.39 0.62 

Liabilities to assets 	 2000 0.24 0.49 0.67 0.59 0.46 
1999 0.39 0.51 0.76 0.37 0.50 
1998 0.42 0.49 0.62 0.42 0.52 

Interest coverage 	 2000 8.55 3.99 2.16 7.03 3.29 
1999 9.68 7.72 2.14 5.14 8.79 
1998 13.08 9.18 3.63 8.99 6.49 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 97 88 90 
Percentage of firms with pretax profit 95 88 86 
Percentage of firms with net profit 89 88 86 
Percentage of firms with zero or negative equil 4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked frcen the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3261 
Industry: 	Plastics Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets  

Cash 2.9 1.4 2.1 
Accounts receivable 19.7 19.2 20.7 
Inventory 15.1 15.5 14.7 
Capital assets 34.6 33.4 39.8 
Other assets 13.6 16.9 11.1 

Total operating assets 85.8 86.5 88.4 

Investments and accounts with affiliates 13.9 13.5 11.3 
Portfolio investments and loans with non-affiliates 0.2 0.0 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 15.7 14.7 14.5 
Borrowing: 

Banks 12.5 8.7 13.8 
Short term paper 2.2 3.4 3.8 
Mortgages 2.4 3.1 1.4 
Bonds 0.0 1.4 0.4 
Other loans 2.9 3.0 2.8 

Amount owing to affiliates 12.5 14.6 9.6 
Other liabilities -0.3 -3.0 -0.8 
Deferred income tax 3.3 3.5 3.7 

Total liabilities 51.1 49.5 49.4 

Shareholders' equity 
Share capital 21.9 24.0 22.2 
Retained earnings 25.7 25.9 26.7 
Other surplus 1.3 0.6 1.8 

Total shareholders' equity 48.9 50.5 50.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 38.8 38.5 39.6 
Current liabilities - % of total assets 24.2 24.5 28.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3262 
Industry: 	Rubber Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

30 
1999 
	

25 
1998 
	

21 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Qi 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	12.3 	5.8 	2.9 	 3.5 	7.6 
1999 	9.3 	6.6 	3.7 	 4.0 	7.2 
1998 	 2.7 	 2.7 

2000 	17.3 	8.2 	5.6 	 5.6 	9.0 
1999 	14.9 	9.6 	5.7 	 6.8 	9.8 
1998 	 4.9 	 4.9 

2000 	13.3 	9.4 	5.9 	 6.5 	11.5 
1999 	14.2 	10.3 	6.6 	 7.3 	11.1 
1998 	 5.7 	 5.7 

2000 	28.0 	21.5 	16.3 	 16.3 	23.2 
1999 	26.4 	19.2 	14.2 	 15.8 	19.2 
1998 	 22.2 	 10.1 

2000 	348.8 	241.8 	172.5 	 225.5 	218.5 
1999 	318.4 	271.5 	207.7 	 276.5 	236.0 
1998 	 207.3 	 195.2 

2000 	49.7 	18.9 	12.6 	 13.2 	21.1 
1999 	46.0 	26.0 	16.5 	 22.3 	28.2 
1998 	 10.6 	 10.3 

2000 	24.6 	12.5 	7.6 	 8.4 	14.0 
1999 	20.4 	14.9 	8.0 	 12.9 	14.5 
1998 	 5.8 	 6.2 

2000 	23.7 	10.8 	8.1 	 8.3 	12.0 
1999 	19.7 	15.5 	9.3 	 11.9 	14.8 
1998 	 7.8 	 6.6 

2000 	32.3 	14.8 	9.3 	 9.8 	16.6 
1999 	22.6 	14.7 	11.8 	 13.5 	15.3 
1998 	 11.6 	 11.4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3 7 62 
Industry: 	Rubber Product Manufacturing 

Number of firms in the group 
2000 	30 
1999 	25 
1998 	21 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 10.06 6.81 4.67 8.37 6.51 
1999 9.75 6.67 5.19 8.27 6.44 
1998 6.82 6.82 

Inventory turnover 	 2000 10.65 7.49 5.57 7.80 7.39 
1999 11.65 9.71 7.31 9.11 8.91 
1998 7.44 7.44 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.79 1.64 1.22 1.39 1.80 
1999 3.45 1.86 1.29 1.31 2.73 
1998 1.09 1.09 

Debt to equity 	 2000 0.07 0.46 1.26 0.25 0.49 
1999 0.05 0.23 0.79 0.25 0.06 
1998 0.19 0.11 

Liabilities to assets 	 2000 0.27 0.44 0.62 0.47 0.42 
1999 0.17 0.35 0.53 0.47 0.25 
1998 0.56 0.55 

Interest coverage 	 2000 15.58 5.35 3.37 6.40 4.57 
1999 38.20 6.81 2.94 6.81 5.31 
1998 5.52 6.28 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 96 100 60 
Percentage of firms with pretax profit 96 96 60 
Percentage of firms with net profit 96 96 60 
Percentage of firms with zero or negative equil 20 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is tic worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3262 
Industry: Rubber Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 2.2 2.5 2.3 
Accounts receivable 20.8 22.7 22.3 
Inventory 16.7 15.0 18.1 
Capital assets 34.2 34.9 37.3 
Other assets 8.4 5.2 13.3 

Total operating assets 82.4 80.3 933 

Investments and accounts with affiliates 17.5 19.2 6.1 
Portfolio investments and loans with non-affiliates 0.1 0.5 0.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 18.9 23.1 24.7 
Borrowing: 

Banks 5.2 5.6 12.1 
Short term paper 1.4 2.1 0.3 
Mortgages 0.3 0.7 0.9 
Bonds 0.1 0.2 
Other loans 0.3 0.3 0.1 

Amount owing to affiliates 16.3 14.5 9.7 
Other liabilities 3.3 -0.1 3.3 
Deferred income tax 2.9 2.8 2.7 

Total liabilities 48.7 49.1 53.8 

Shareholders' equity 
Share capital 19.3 20.5 22.1 
Retained earnings 30.0 28.4 23.3 
Other surplus 2.0 1.9 0.8 

Total shareholders' equity 513 50.9 46.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 42.8 43.3 43.5 
Current liabilities - % of total assets 28.2 37.0 44.9 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[ Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3272 
Industry: 	Glass and Glass Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group Quartile Boundary (1) Median 
2000 12 Better Average Worse Large Firms Medium Firms 
1999 10 Q3 Q2 Q 1  over 	$5 million to 
1998 75% 50% 25% $75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 6.3 9.2 
1999 5.6 
1998 

Pretax profit margin 2000 10.3 10.3 
1999 6.7 
1998 

Operating profit margin 2000 9.6 10.7 
1999 6.5 
1998 

Gross profit margin 2000 32.1 35.4 
1999 28.7 
1998 

Operating revenue to net operating asset 2000 199.3 329.9 
1999 138.1 
1998 

Return on net operating assets 2000 21.4 16.4 
1999 8.6 
1998 

Pretax profit to assets 2000 12.5 11.3 
1999 7.0 
1998 

Return on capital employed 2000 12.7 16.2 
1999 7.9 
1998 

Return on equity (2) 2000 13.0 10.3 
1999 15.1 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75°/0 of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is tIc worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



r Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

L Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3272 
Industry: 	Glass and Glass Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	12 
1999 	10 
1998 

Better 
Q3 

75% 

Average 
Q2 

50% 

Worse 	Large Firms Medium Firms 
QI 	 over 	S5 million to 

25% 	S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 2000 6.60 6.96 
1999 6.94 
1998 

Inventory turnover 2000 6.69 6.10 
1999 6.51 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 1.87 1.86 
1999 2.64 
1998 

Debt to equity 2000 0.17 0.29 
1999 0.40 
1998 

Liabilities to assets 2000 0.24 0.31 
1999 0.41 
1998 

Interest coverage 2000 7.93 7.77 
1999 18.54 
1998 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equit 

2000 

92 
92 
92 

8 

1999 

89 
78 
67 

1998 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3272 
Industry: Glass and Glass Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 

	

1999 	1998 

	

cyo 	% 

Cash 1.6 2.4 
Accounts receivable 14.4 15.2 
Inventory 13.7 13.7 
Capital assets 37.0 39.0 
Other assets 9.1 15.2 

Total operating assets 75.8 85.5 

Investments and accounts with affiliates 24.0 14.4 
Portfolio investments and loans with non-affiliates 0.2 0.2 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 10.6 10.2 
Borrowing: 

Banks 3.0 4.9 
Short term paper 2.7 2.6 
Mortgages 0.1 0.1 
Bonds 11.2 11.0 
Other loans 2.1 3.4 

Amount owing to affiliates 0.7 1.9 
Other liabilities -1.7 2.0 
Deferred income tax 3.4 3.7 

Total liabilities 32.2 39.7 

Shareholders' equity 
Share capital 17.6 18.3 
Retained earninas 47.6 39.0 
Other surplus 2.6 3.1 

Total shareholders' equity 67.8 60.3 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 39.5 31.6 
Current liabilities - % of total assets 16.2 14.6 



r Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3273 
Industry: 	Cement and Concrete Product Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	29 Better Average Worse Large Firms Medium Firms 
1999 	28 Q3 Q2 Q1 over $5 million to 
1998 	13 75% 50% 25% S75 m illion $75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 16.1 9.2 2.8 8.3 10.7 
1999 7.6 6.8 
1998 3.8 -2.0 

Pretax profit margin 2000 17.8 13.6 4.5 13.2 12.2 
1999 7.9 7.9 
1998 4.4 -0.0 

Operating profit margin 2000 18.3 13.2 5.4 14.1 12.8 
1999 9.7 9.7 
1998 8.9 2.7 

Gross profit margin 2000 43.6 37.7 19.1 23.3 38.7 
1999 32.3 37.2 
1998 38.3 45.1 

Operating revenue to net operating asset 2000 168.8 146.2 84.3 96.8 147.6 
1999 98.1 43.8 
1998 92.9 91.0 

Return on net operating assets 2000 22.6 16.1 7.6 16.0 15.9 
1999 7.2 4.6 
1998 6.3 3.1 

Pretax profit to assets 2000 15.6 12.0 4.6 11.1 12.2 
1999 5.9 3.0 
1998 2.7 0.7 

Return on capital employed 2000 17.8 14.0 4.9 12.4 13.1 
1999 6.9 5.5 
1998 4.8 1.1 

Return on equity (2) 2000 22.3 15.8 7.5 14.3 15.7 
1999 15.6 4.4 
1998 8.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3273 
Industry: 	Cement and Concrete Product Manufacturing 

Number of firms in the group 
2000 	29 
1999 	28 
1998 	13 

Better 
Q3 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.17 5.21 3.38 4.99 5.13 
1999 5.78 5.69 
1998 5.55 4.75 

Inventory turnover 	 2000 7.73 4.93 3.10 4.77 
1999 4.71 
1998 5.86 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.81 1.71 1.53 2.05 1.67 
1999 1.71 1.71 
1998 1.55 1.50 

Debt to equity 	 2000 0.15 0.38 0.99 0.21 0.43 
1999 0.35 0.30 
1998 0.47 0.47 

Liabilities to assets 	 2000 0.25 0.35 0.55 0.32 0.37 
1999 0.43 
1998 0.48 0.59 

Interest coverage 	 2000 34.37 8.19 3.69 6.02 8.19 
1999 5.08 • • • 

1998 3.31 1.56 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 90 70 60 
Percentage of firms with pretax profit 85 62 60 
Percentage of firms with net profit 85 60 60 
Percentage of firms with zero or negative equil 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3273 
Industry: Cement and Concrete Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

% 

Cash 5.1 7.4 11.5 
Accounts receivable 18.3 13.9 13.3 
Inventory 11.3 11.4 9.9 
Capital assets 51.8 49.4 49.3 
Other assets 4.6 9.5 7.3 

Total operating assets 91.2 91.6 913 

Investments and accounts with affiliates 8.6 8.3 8.4 
Portfolio investments and loans with non-affiliates 0.2 0.0 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 8.4 11.1 11.2 
Borrowing: 

Banks 8.4 7.4 5.8 
Short term paper 0.3 0.3 0.3 
Mortgages 0.3 0.0 0.2 
Bonds 2.8 2.8 3.5 
Other loans 1.8 3.1 3.9 

Amount owing to affiliates 4.1 5.1 5.8 
Other liabilities 4.0 1.3 2.9 
Deferred income tax 7.0 6.8 7.8 

Total liabilities 373 37.9 41.5 

Shareholders' equity 
Share capital 16.0 20.2 17.8 
Retained earnings 46.0 41.2 39.6 
Other surplus 0.8 0.7 1.1 

Total shareholders' equity 62.7 62.1 58.5 

Total liabilities and shareholders' equity 100.0 100 .0 100.0 

Current assets - % of total assets 35.3 33.9 36.4 
Current liabilities - % of total assets 11.8 13.5 15.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	327A 
Industry: 	Miscellaneous Non-Metallic Mineral Product Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

39 
1999 
	

22 
1998 
	

28 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	16.1 	5.8 	2.5 	 5.6 
1999 	19.5 	8.3 	3.6 	 5.7 	17.6 
1998 	9.6 	6.5 	2.3 	 6.2 	6.5 

2000 	24.2 	11.5 	4.7 	 9.0 
1999 	23.9 	13.7 	5.2 	 9.9 	16.0 
1998 	15.4 	9.5 	6.1 	 10.3 	8.1 

2000 	26.1 	12.3 	6.8 	 ... 	9.3 
1999 	23.6 	14.5 	5.8 	 12.2 	11.7 
1998 	20.3 	11.3 	6.3 	 11.3 	11.3 

2000 	39.3 	33.8 	24.1 	 36.4 
1999 	41.7 	28.8 	20.3 	 23.3 	31.4 
1998 	37.1 	23.1 	16.4 	 16.4 	33.7 

2000 	245.8 	120.8 	94.8 	 115.3 
1999 	240.7 	136.9 	96.6 	 187.8 	133.4 
1998 	235.9 	118.3 	74.3 	 145.7 	83.4 

2000 	26.9 	13.6 	6.4 	 12.0 
1999 	41.6 	15.8 	10.0 	 15.8 	10.6 
1998 	21.9 	14.7 	7.0 	 16.5 	11.4 

2000 	19.4 	10.3 	3.5 	 ... 	9.4 
1999 	26.2 	11.4 	6.5 	 9.1 	11.0 
1998 	14.2 	10.1 	3.9 	 12.0 	5.3 

2000 	15.7 	8.9 	6.9 	 ... 	8.1 
1999 	26.6 	15.9 	7.9 	 9.0 	19.5 
1998 	14.8 	10.8 	4.5 	 12.2 	9.4 

2000 	19.3 	15.0 	6.7 	 9.6 
1999 	26.2 	13.9 	7.9 	 8.6 	13.9 
1998 	17.6 	14.7 	3.3 	 14.7 	7.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



n.  Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	327A 
Industry: 	Miscellaneous Non-Metallic Mineral Product Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (I) Median 
2000 	39 Better Average Worse Large Firms Medium Firms 
1999 	22 Q3 Q2 QI over S5 million to 

1998 	28 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 5.89 4.90 4.25 4.90 
1999 10.59 5.25 4.26 6.47 4.35 
1998 7.06 5.93 5.00 6.40 5.60 

Inventory turnover 	 2000 6.69 3.09 2.35 2.65 
1999 7.19 5.42 3.19 7.48 4.68 
1998 7.95 4.57 3.43 5.96 3.53 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.14 1.75 1.22 1.89 
1999 2.05 1.72 1.13 1.13 1.80 
1998 2.33 1.96 1.33 1.30 2.02 

Debt to equity 	 2000 0.20 0.33 0.63 0.27 
1999 0.05 0.28 0.46 0.22 0.30 
1998 0.10 0.51 0.67 0.39 0.51 

Liabilities to assets 	 2000 0.20 0.36 0.53 0.34 
1999 0.21 0.43 0.50 0.47 0.36 
1998 0.31 0.49 0.59 0.44 0.48 

Interest coverage 	 2000 27.70 11.05 3.14 ... 8.15 
1999 50.00 9.79 3.49 12.49 5.41 
1998 12.02 5.25 2.40 10.46 3.50 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 93 95 92 
Percentage of firms with pretax profit 93 95 88 
Percentage of firms with net profit 93 95 84 
Percentage of firms with zero or negative equil 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the 'Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 327A 
Industry: Miscellaneous Non-Metallic Mineral Product Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 3.4 4.9 4.1 
Accounts receivable 17.7 16.7 14.1 
Inventory 11.1 10.4 9.6 
Capital assets 37.2 42.3 40.6 
Other assets 15.8 8.9 12.9 

Total operating assets 85.1 83.2 813 

Investments and accounts with affiliates 14.5 13.1 15.9 
Portfolio investments and loans with non-affiliates 0.3 3.8 2.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 16.3 15.0 13.6 
Borrowing: 

Banks 5.0 10.0 8.7 
Short term paper 1.6 3.3 4.1 
Mortgages 3.0 1.2 1.2 
Bonds 7.5 0.0 8.0 
Other loans 0.9 1.2 0.4 

Amount owing to affiliates 9.9 4.0 3.6 
Other liabilities -1.6 1.0 3.0 
Deferred income tax 2.8 7.8 6.9 

Total liabilities 45.3 43.5 49.4 

Shareholders' equity 
Share capital 16.9 11.0 13.7 
Retained earnings 35.7 41.0 34.0 
Other surplus 2.1 4.5 2 . 8 

Total shareholders' equity 54.7 56.5 50.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 33.6 32.3 29.8 
Current liabilities - % of total assets 22.1 23.5 20.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	331A 
Industry: 	Primary Iron and Steel Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	33 	 Better 	Average 	Worse 	Large Finns Medium Firms 
1999 	32 	 Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	31 	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	7.0 	3.3 	-0.4 	 3.2 	2.7 
1999 	8.5 	4.3 	-1.8 	 4.3 	4.2 
1998 	9.9 	5.3 	2.1 	 3.3 	6.7 

Pretax profit margin 	 2000 	10.8 	4.8 	-1.1 	 4.8 	4.2 
1999 	11.2 	5.8 	0.5 	 5.8 	4.8 
1998 	13.4 	7.7 	3.4 	 6.4 	 8.7 

Operating profit margin 	 2000 	11.4 	6.6 	0.4 	 6.9 	 4.0 
1999 	11.5 	7.1 	4.5 	 7.7 	 5.4 
1998 	13.6 	8.7 	4.8 	 9.1 	7.4 

Gross profit margin 	 2000 	18.6 	15.9 	11.2 	 14.4 	17.5 
1999 	26.1 	15.2 	9.6 	 15.2 	15.1 
1998 	30.5 	19.1 	13.2 	 17.8 	18.7 

Operating revenue to net operating asset 	2000 	234.0 	154.8 	124.7 	 141.7 	173.7 
1999 	244.0 	148.6 	114.4 	 142.6 	151.2 
1998 	240.5 	176.1 	128.9 	 156.1 	225.9 

Return on net operating assets 	 2000 	19.5 	9.2 	0.5 	 9.2 	8.4 
1999 	24.4 	16.0 	4.9 	 14.4 	15.5 
1998 	27.5 	17.0 	9.0 	 14.3 	26.4 

Pretax profit to assets 	 2000 	10.3 	6.3 	-1.3 	 3.9 	10.3 
1999 	13.1 	7.2 	0.8 	 6.0 	11.2 
1998 	15.8 	8.4 	5.4 	 6.6 	15.3 

Return on capital employed 	 2000 	12.2 	8.7 	4.6 	 8.3 	9.0 
1999 	14.8 	10.3 	-2.9 	 8.1 	10.5 
1998 	16.5 	9.9 	6.5 	 9.5 	13.1 

Return on equity (2) 	 2000 	14.3 	8.8 	-0.0 	 7.7 	9.6 
1999 	17.4 	10.4 	-3.6 	 7.6 	11.3 
1998 	24.0 	10.7 	7.3 	 9.6 	16.8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

L Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	331A 
Industry: 	Primary Iron and Steel Manufacturing 

Number of firms in the group 
2000 	33 
1999 	32 
1998 	31 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.85 6.54 5.73 7.13 5.80 
1999 7.81 6.66 5.62 6.86 6.58 
1998 8.45 6.92 6.11 6.60 6.92 

Inventory turnover 	 2000 7.69 4.44 2.94 3.83 6.27 
1999 7.98 4.13 3.36 3.75 7.93 
1998 5.08 4.03 3.11 3.77 4.54 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.70 1.77 1.16 1.96 1.42 
1999 2.48 1.79 1.18 1.87 1.51 
1998 3.15 1.87 1.12 1.91 1.27 

Debt to equity 	 2000 0.13 0.58 1.49 0.88 0.13 
1999 0.23 0.48 0.84 0.53 0.23 
1998 0.27 0.68 1.44 0.56 0.73 

Liabilities to assets 	 2000 0.29 0.45 0.70 0.64 0.29 
1999 0.30 0.48 0.62 0.52 0.31 
1998 0.33 0.55 0.63 0.55 0.53 

Interest coverage 	 2000 16.35 4.21 1.60 2.66 16.50 
1999 15.48 5.11 2.23 3.00 9.42 
1998 15.35 5.96 2.83 3.87 13.41 

Pe rcentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 83 84 90 
Percentage of firms with pretax profit 75 81 84 
Percentage of firms with net profit 79 75 87 
Percentage of firms with zero or negative equil 7 3 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	331A 
Industry: 	Primary Iron and Steel Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
Cash 1.7 2.6 1.9 
Accounts receivable 12.3 12.8 12.6 
Inventory 19.0 17.6 19.3 
Capital assets 36.2 37.3 38.5 
Other assets 3.5 3.0 2.8 

Total operating assets 72.7 733 75.2 

Investments and accounts with affiliates 25.8 24.8 22.8 
Portfolio investments and loans with non-affiliates 1.5 2.0 2.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 14.0 14.1 11.5 
Borrowing: 

Banks 9.7 7.9 9.8 
Short term paper 0.3 0.5 2.0 
Mortgages 0.0 0.0 0.0 
Bonds 14.0 14.1 15.2 
Other loans 5.3 4.8 6.4 

Amount owing to affiliates 5.5 5.7 2.7 
Other liabilities 8.6 3.9 6.2 
Deferred income tax 0.9 3.8 4.1 

Total liabilities 58.2 54.9 57.9 

Shareholders' equity 
Share capital 21.1 22.4 22.8 
Retained earnings 16.3 22.6 16.5 
Other surplus 4.3 0.2 2.8 

Total shareholders' equity 41.8 45.1 42.1 

Total liabilities and shareholders' equity 100 .0 100 .0 100 .0 

Current assets - % of total assets 34.3 36.0 36.5 
Current liabilities - % of total assets 20.8 19.6 18.2 
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Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3313 
Industry: 	Alumina and Aluminum Production and Processing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	10 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	9 
	

Q3 	Q2 	Q1 
	 over 	$5 million to 

1998 	11 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
1999 
1998 

Pretax profit margin 	 2000 
1999 
1998 

Operating profit margin 	 2000 
1999 
1998 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset: 	2000 
1999 
1998 

Return on net operating assets 	 2000 
	

13.1 
	

14.0 
1999 
	

12.0 
	

6.2 
1998 
	

8.5 
	

9.8 

Pretax profit to assets 	 2000 
	

8.0 
	

9.0 
1999 
	

7.2 
	

3.9 
1998 
	

3.0 
	

4.1 

Return on capital employed 
	

2000 
	

8.5 
	

10.8 
1999 
	

5.6 
	

5.6 
1998 
	

6.6 
	

6.8 

Return on equity (2) 
	

2000 
	

12.1 
	

12.9 
1999 
	

12.0 
	

4.4 
1998 
	

9.4 
	

14.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 

	

4.0 
	

6.1 

	

2.6 
	

4.3 

	

4.8 
	

7.2 

	

8.0 
	

8.2 

	

4.4 
	

4.8 

	

5.0 
	

7.2 

	

8.3 
	

8.5 

	

7.1 
	

7.1 

	

7.2 
	

7.7 

	

15.4 
	

15.5 

	

14.8 
	

15.1 

	

18.1 
	

18.2 

	

104.1 
	

85.9 

	

79.7 
	

79.7 

	

89.5 
	

86.3 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3313 
Industry: 	Alumina and Aluminum Production and Processing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (I) 	 Median 
2000 	10 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	9 	 Q3 	Q2 	QI 	 over 	S5 million to 

1998 	11 	 75% 	50% 	25% 	S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

2000 	 6.93 	 7.82 
1999 	 7.61 	 7.61 
1998 

2000 	 13.11 	 13.07 
1999 	 8.28 	 9.68 
1998 	 8.66 	 8.66 

Liquidity/Solvency (ratios) 

Working capital 	 2000 	 1.17 	 1.19 
1999 	 1.27 	 1.27 
1998 	 1.26 	 1.19 

Debt to equity 	 2000 	 0.44 	 0.31 
1999 	 0.67 	 ••• 
1998 	 1.08 	 0.63 

Liabilities to assets 	 2000 	 0.38 	 0.37 
1999 	 0.47 	 0.47 
1998 	 0.59 	 0.54 

Interest coverage 	 2000 	 13.03 
1999 
1998 	 2.81 	 4.31 

Percentage of firms with profits 	 2000 	1999 	1998 

Percentage of firms with operating profit 	 60 	60 	73 
Percentage of firms with pretax profit 	 60 	60 	60 
Percentage of firms with net profit 	 60 	60 	60 
Percentage of firms with zero or negative equil 	 20 	 18 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 

••• 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3313 
Industry: 	Alumina and Aluminum Production and Processing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 

Cash 0.4 1.8 1.5 
Accounts receivable 10.8 10.7 11.6 
Inventory 3.5 5.1 5.2 
Capital assets 39.2 52.6 48.7 
Other assets 3.9 3.1 5.9 

Total operating assets 57.8 73.3 72.9 

Investments and accounts with affiliates 42.2 26.7 27.1 
Portfolio investments and loans with non-affiliates 0.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 6.7 10.2 14.3 
Borrowing: 

Banks 1.0 1.3 4.2 
Short term paper 5.8 1.0 0.2 
Mortgages 0.0 0.3 
Bonds 14.1 14.7 13.4 
Other loans 0.6 0.9 2.8 

Amount owing to affiliates 6.2 9.1 4.5 
Other liabilities 0.7 2.4 1.6 
Deferred income tax 5.1 7.2 5.1 

Total liabilities 403 46.9 46.5 

Shareholders' equity 
Share capital 37.9 23.3 14.6 
Retained earnings 18.3 24.2 29.6 
Other surplus 3.6 5.6 9.3 

Total shareholders' equity 59.7 53.1 53.5 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 14.7 17.6 18.1 
Current liabilities - % of total assets 10.3 18.0 21.7 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3314 
Industry: 	Non-Ferrous Metal (except Aluminum) Production and Processing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	15 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	19 	 Q3 	Q2 	Q1 	 over 	S5 million to 

1998 	19 	 75% 	50% 	25% 	S75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	... 	3.3 	 5.9 	1.1 
1999 	9.8 	4.3 	1.8 	 7.8 	2.3 
1998 	9.3 	4.4 	-1.0 	 3.8 	5.6 

Pretax profit margin 	 2000 	 4.5 	 8.9 	-1.7 
1999 	11.0 	5.4 	1.8 	 7.4 	3.4 
1998 	12.2 	6.4 	-1.9 	 3.9 	6.9 

Operating profit margin 	 2000 	 5.7 	 7.6 	0.5 
1999 	11.5 	7.2 	3.1 	 9.0 	6.0 
1998 	11.3 	5.3 	-1.6 	 1.5 	5.9 

Gross profit margin 	 2000 	 16.1 	 21.1 	 ... 
1999 	26.9 	16.1 	10.6 	 21.1 	10.6 
1998 	 32.0 	 36.6 

Operating revenue to net operating asset: 	2000 	 133.5 	 77.5 	170.3 
1999 	305.6 	138.7 	91.7 	 91.7 	174.4 
1998 	307.8 	155.4 	79.7 	 88.2 	155.4 

Return on net operating assets 	 2000 	... 	9.9 	 11.5 	0.3 
1999 	16.3 	12.8 	6.4 	 9.9 	14.0 
1998 	20.2 	10.3 	-1.0 	 2.6 	10.3 

Pretax profit to assets 	 2000 	... 	5.7 	 8.0 	-1.6 
1999 	11.2 	6.7 	4.2 	 5.1 	6.7 
1998 	18.4 	9.2 	-1.2 	 5.0 	11.4 

Return on capital employed 	 2000 	 9.7 	... 	 8.9 	7.0 
1999 	13.8 	10.6 	6.7 	 8.4 	11.6 
1998 	17.8 	10.3 	2.8 	 8.5 	11.0 

Return on equity (2) 	 2000 	 9.4 	... 	 9.9 	3.8 
1999 	22.0 	12.4 	7.1 	 10.5 	12.9 
1998 	25.2 	13.9 	2.6 	 14.4 	13.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50°/0 of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3314 
Industry: 	Non-Ferrous Metal (except Aluminum) Production and Processing 

Number of firms in the group 
2000 	15 
1999 	19 
1998 	19 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 ... 5.90 ... 5.60 
1999 7.43 6.38 5.01 5.06 6.40 
1998 11.75 6.33 4.68 7.90 6.21 

Inventory turnover 	 2000 ... 3.40 ... 2.22 
1999 9.25 5.49 2.61 3.30 6.31 
1998 5.11 3.48 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.31 2.79 1.66 
1999 4.16 2.95 1.47 2.34 3.46 
1998 3.40 1.71 1.02 2.15 1.37 

Debt to equity 	 2000 0.15 0.15 0.20 
1999 0.44 0.09 
1998 0.05 0.18 0.48 0.39 0.14 

Liabilities to assets 	 2000 0.43 0.41 0.48 
1999 0.22 0.47 0.72 0.52 0.42 
1998 0.15 0.51 0.69 0.58 0.43 

Interest coverage 	 2000 2.88 7.00 0.52 
1999 8.79 2.80 2.27 2.80 2.79 
1998 12.10 6.67 0.42 1.42 8.53 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 89 78 
Percentage of firms with pretax profit 60 89 73 
Percentage of firms with net profit 60 89 73 
Percentage of firms with zero or negative equit 20 5 11 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the tiree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25°A is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3314 
Industry: Non-Ferrous Metal (except Aluminum) Production and Processing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 1998 

Cash 2.5 3.7 8.6 
Accounts receivable 11.7 9.8 6.8 
Inventory 14.1 13.2 11.5 
Capital assets 49.1 48.2 37.9 
Other assets 3.3 6.1 1.8 

Total operating assets 80.7 81.0 66.5 

Investments and accounts with affiliates 15.4 15.2 29.5 
Portfolio investments and loans with non-affiliates 3.9 3.8 4.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 7.7 7.7 6.5 
Borrowing: 

Banks 3.7 5.7 3.5 
Short term paper 4.8 5.2 2.8 
Mortgages 0.0 .. 0.0 
Bonds 3. 2  3.0 13.4 
Other loans 2.4 4.4 2.9 

Amount owing to affiliates 15.6 18.1 11.0 
Other liabilities 7.4 4.9 4.0 
Deferred income tax 5.4 4.9 5.1 

Total liabilities 50.2 53.9 49.4 

Shareholders' equity 
Share capital 36.0 39.4 41.3 
Retained earnings 5.7 1.8 5.6 
Other surplus 8.1 4.9 3.8 

Total shareholders' equity 49.8 46.1 50.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 32.0 32.5 30.9 
Current liabilities - % of total assets 9.9 14.6 16.2 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3315 
Industry: 	Foundries 

Number of firms in the group 
2000 	19 
1999 	24 
1998 	13 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 11.1 4.3 0.2 3.3 
1999 9.4 4.2 2.4 3.6 
1998 6.0 5.4 

Pretax profit margin 2000 16.5 6.1 0.4 4.4 
1999 15.7 6.5 5.0 6.5 
1998 9.3 7.4 

Operating profit margin 2000 18.0 7.5 0.9 6.7 
1999 16.5 8.7 5.3 7.7 
1998 10.8 10.8 

Gross profit margin 2000 29.7 15.6 7.4 15.1 
1999 23.5 19.8 
1998 25.9 27.3 

Operating revenue to net operating asset 2000 261.9 182.0 125.7 208.4 
1999 320.6 247.6 179.3 241.3 
1998 134.4 132.0 

Return on net operating assets 2000 28.7 24.3 4.0 18.8 
1999 31.1 21.7 13.9 21.7 
1998 15.2 15.2 

Pretax profit to assets 2000 19.6 8.7 1.0 6.2 
1999 18.5 10.6 2.8 10.3 
1998 10.1 8.7 

Return on capital employed 2000 19.8 8.8 3.5 7.4 
1999 12.6 10.9 7.6 9.2 
1998 10.0 9.3 

Return on equity (2) 2000 9.6 7.0 
1999 13.2 11.8 
1998 11.1 9.5 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3315 
Industry: 	Foundries 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (I) Median 
2000 	19 Better Average Worse Large Firms Medium Firms 
1999 	24 Q3 Q2 QI over S5 million  to 

1998 	13 
75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.91 6.87 5.35 6.69 
1999 6.29 5.58 
1998 5.49 4.93 

Inventory turnover 	 2000 17.27 7.70 5.80 7.19 
1999 9.07 7.02 5.54 5.96 
1998 5.67 5.57 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.61 1.79 0.93 1.53 
1999 2.79 2.13 1.18 2.57 
1998 1.72 1.56 

Debt to equity 	 2000 0.32 0.43 
1999 0.23 0.23 
1998 0.26 0.24 

Liabilities to assets 	 2000 0.24 0.37 0.72 0.37 
1999 0.27 0.34 0.65 0.31 
1998 0.42 0.39 

Interest coverage 	 2000 3.88 2.23 
1999 6.21 5.37 
1998 5.54 4.84 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 83 94 62 
Percentage of firms with pretax profit 77 88 60 
Percentage of firms with net profit 77 82 60 
Percentage of firms with zero or negative equil 11 12 15 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75°/0 of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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LRevenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3315 
Industry: 	Foundries 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets % % % 

Cash 14.7 12.4 14.2 
Accounts receivable 18.3 16.6 20.5 
Inventory 8.3 11.2 11.7 
Capital assets 40.7 42.2 42.3 
Other assets 5.2 3.4 3.1 

Total operating assets 87.2 85.9 91.7 

Investments and accounts with affiliates 12.8 14.1 8.3 
Portfolio investments and loans with non-affiliates 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 16.6 18.7 16.7 
Borrowing: 

Banks 6.4 9.4 7.2 
Short term paper 0.4 
Mortgages 0.0 1.0 
Bonds 0.2 
Other loans 2.0 2.4 0.7 

Amount owing to affiliates 13.2 14.1 6.5 
Other liabilities 2.0 1.0 2.7 
Deferred income tax 1.7 1.8 2.4 

Total liabilities 41.9 473 37.7 

Shareholders' equity 
Share capital 18.2 22.8 28.0 
Retained earnings 39.4 29.8 34.3 
Other surplus 0.6 0.1 

Total shareholders' equity 58.1 52.7 623 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 42.2 40.5 46.4 
Current liabilities - % of total assets 20.5 23.3 22.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	332D 
Industry: 	Architectural and Structural Metals Mfg.; Boiler, Tank and Shipping Container Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

76 
1999 
	

36 
1998 
	

19 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	7.4 	4.5 	0.4 	 3.0 	6.6 
1999 	8.2 	3.8 	2.5 	 3.6 	4.0 
1998 	 4.1 	 4.2 

2000 	10.5 	6.9 	-0.0 	 5.1 	9.0 
1999 	11.5 	6.1 	3.9 	 5.9 	5.7 
1998 	 4.6 	 3.2 

2000 	11.1 	9.2 	2.5 	 6.4 	9.7 
1999 	11.5 	8.0 	6.0 	 7.4 	7.7 
1998 	 7.4 	 4.9 

2000 	44.6 	22.0 	16.3 	 16.2 	21.6 
1999 	28.3 	25.4 	15.6 	 12.8 	25.4 
1998 	 15.4 	 15.4 

2000 	380.7 	257.3 	145.4 	 205.3 	257.3 
1999 	391.3 	270.3 	167.3 	 227.8 	302.2 
1998 	 186.7 	 206.4 

2000 	38.9 	16.5 	7.0 	 15.7 	17.6 
1999 	39.8 	19.9 	11.0 	 14.9 	19.9 
1998 	 11.3 	 8.9 

2000 	23.3 	8.3 	2.0 	 6.4 	14.9 
1999 	21.6 	9.7 	6.4 	 8.4 	9.7 
1998 	 7.1 	 5.0 

2000 	20.3 	9.5 	4.6 	 7.9 	14.6 
1999 	20.9 	9.5 	6.5 	 8.7 	12.9 
1998 	 9.3 	 13.3 

2000 	20.0 	11.5 	3.7 	 9.7 	14.4 
1999 	22.3 	12.4 	8.5 	 10.8 	14.7 
1998 	 14.9 	 18.3 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity' ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	332D 
Industry: 	Architectural and Structural Metals Mfg.; Boiler, Tank and Shipping Container Manufacturing 

Number of firms in the group 
2000 	 76 
1999 	36 
1998 	19 

Better 
Q3  

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (I) 
Average 	\Norse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.23 6.39 3.88 5.79 6.17 
1999 8.84 7.34 4.90 5.77 7.74 
1998 5.46 4.58 

Inventory turnover 	 2000 6.12 5.75 4.43 4.43 5.75 
1999 9.26 6.64 4.28 4.86 7.88 

1998 5.53 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.47 2.32 1.26 1.25 2.64 
1999 2.59 2.10 1.35 1.97 2.21 
1998 2.27 2.27 

Debt to equity 	 2000 0.06 0.47 1.50 0.49 0.27 
1999 0.14 0.53 1.18 0.40 0.38 
1998 0.81 0.72 

Liabilities to assets 	 2000 0.16 0.34 0.65 0.56 0.28 
1999 0.35 0.54 0.68 0.57 0.45 
1998 0.66 0.65 

Interest coverage 	 2000 15.08 8.15 1.74 3.47 9.94 
1999 27.53 6.08 2.59 5.56 4.81 
1998 7.83 7.67 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 100 60 
Percentage of firms with pretax profit 82 97 60 
Percentage of firms with net profit 78 94 60 
Percentage of firms with zero or negative equil 7 3 26 

(1) Quartiles are a meaane of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	332D 
Industry: 	Architectural and Structural Metals Mfg.; Boiler, Tank and Shipping Container Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 4.8 4.9 4.1 
Accounts receivable 19.5 22.3 23.0 
Inventory 18.8 19.4 17.6 
Capital assets 18.6 25.5 34.7 
Other assets 10.9 15.7 16.7 

Total operating assets 72.7 87.7 96.1 

Investments and accounts with affiliates 27.2 12.0 2.5 
Portfolio investments and loans with non-affiliates 0.1 0.2 1.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 14.9 19.5 16.0 
Borrowing: 

Banks 8.8 9.2 16.1 
Short term paper 1.0 1.6 
Mortgages 1.5 0.3 0.3 
Bonds 3.1 4.8 0.4 
Other loans 0.0 0.8 14.1 

Amount owing to affiliates 9.2 10.2 11.4 
Other liabilities 6.7 9.2 7.2 
Deferred income tax 2.0 2.9 2.9 

Total liabilities 47.2 58.4 68.2 

Shareholders' equity 
Share capital 15.9 17.7 13.9 
Retained earnings 30.7 16.4 9.6 
Other surplus 6.2 7.4 8.3 

Total shareholders' equity 52.8 41.6 31.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 43.2 47.0 43.4 
Current liabilities - % of total assets 27.3 28.6 27.9 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[ Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	332A 
Industry: 	Basic Metal Fabricating Activities 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

46 
1999 
	

22 
1998 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	575 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	14.8 	7.2 	1.0 
1999 	8.4 	6.1 	1.8 
1998 

2000 	20.8 	11.1 	1.3 
1999 	12.3 	7.4 	2.4 
1998 

2000 	20.5 	12.5 	2.8 
1999 	12.5 	8.3 	4.4 
1998 

2000 	29.8 	24.9 	16.8 
1999 	36.9 	21.6 	15.5 
1998 

2000 	295.7 	208.9 	105.0 
1999 	308.1 	173.6 	155.3 
1998 

2000 	41.8 	21.4 	6.0 
1999 	28.2 	13.8 	9.3 
1998 

2000 	28.6 	13.9 	1.9 
1999 	24.2 	9.0 	2.6 
1998 

2000 	22.8 	13.1 	5.7 
1999 	25.0 	12.1 	7.5 
1998 

2000 	36.5 	21.7 	5.2 
1999 	29.4 	15.1 	10.1 
1998 

7.2 
6.1 

6.2 

12.5 
8.9 

24.9 
21.6 

194.5 
171.1 

22.0 
13.8 

15.5 
7.6 

13.3 
10.9 

21.7 
15.8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	332A 
Industry: 	Basic Metal Fabricating Activities 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	46 Better Average Worse Large Firms Medium Firms 
1999 	22 Q3  Q2 Q1 over 	$5 million to 
1998 

75% 50% 25% $75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.57 5.54 3.67 5.24 
1999 6.73 5.69 3.56 5.69 
1998 

Inventory turnover 	 2000 10.68 7.22 4.34 7.22 
1999 11.67 6.09 2.10 6.09 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.09 1.79 1.30 1.85 
1999 2.32 1.58 1.28 1.83 
1998 

Debt to equity 	 2000 0.06 0.30 0.92 0.41 
1999 0.06 0.48 1.23 0.44 
1998 

Liabilities to assets 	 2000 0.27 0.57 0.66 0.57 
1999 0.15 0.50 0.71 0.59 
1998 

Interest coverage 	 2000 35.48 9.76 1.20 12.11 
1999 11.44 3.36 1.88 3.31 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 92 91 
Percentage of firms with pretax profit 83 91 
Percentage of firms with net profit 79 91 
Percentage of firms with zero or negative equil 4 9 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the tlree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
I,  Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	332A 
Industry: 	Basic Metal Fabricating Activities 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

cyo  

Cash 5.8 17.5 
Accounts receivable 26.6 21.9 
Inventory 19.8 13.6 
Capital assets 33.2 22.7 
Other assets 5.1 7.7 

Total operating assets 90.5 83.4 

Investments and accounts with affiliates 8.7 16.4 
Portfolio investments and loans with non-affiliates 0.9 0.1 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 18.9 15.1 
Borrowing: 

Banks 15.6 6.7 
Short term paper 3.0 2.2 
Mortgages 1.2 0.1 
Bonds 0.1 0.6 
Other loans 1.7 1.0 

Amount owing to affiliates 11.5 6.9 
Other liabilities -5.1 -0.6 
Deferred income tax 2.0 0.8 

Total liabilities 49.0 32.8 

Shareholders' equity 
Share capital 8.0 39.1 
Retained earnings 40.0 26.4 
Other surplus 2.9 1.8 

Total shareholders' equity 51.0 67.2 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 56.0 53.6 
Current liabilities - % of total assets 33.8 29.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
L  Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	332C 
Industry: 	Cutlery, Hardware, Spring, and Other Fabricated Metal Product Mfg. 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	35 
1999 	44 
1998 	21 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	6.8 	5.8 	2.6 	 4.1 	6.2 
1999 	11.9 	7.3 	3.2 	 7.7 	6.5 
1998 	9.6 	5.5 	2.7 	 4.8 	7.6 

2000 	11.0 	9.7 	4.2 	 6.8 	10.3 
1999 	17.1 	10.9 	5.3 	 11.7 	10.4 
1998 	14.0 	8.9 	4.5 	 7.1 	12.6 

2000 	10.5 	8.6 	4.7 	 7.8 	9.3 
1999 	16.9 	12.0 	4.8 	 8.4 	12.5 
1998 	13.5 	9.9 	6.0 	 8.3 	12.8 

2000 	33.6 	20.5 	14.6 	 18.3 	24.5 
1999 	35.7 	25.7 	22.4 	 20.9 	25.7 
1998 	48.3 	30.0 	16.8 	 23.5 

2000 	230.5 	171.0 	137.6 	 222.7 	156.6 
1999 	250.7 	173.0 	128.9 	 250.7 	148.3 
1998 	274.6 	213.8 	155.9 	 242.5 	158.7 

2000 	21.0 	14.8 	7.3 	 15.7 	10.5 
1999 	29.1 	23.3 	10.9 	 23.1 	23.3 
1998 	33.6 	19.7 	11.4 	 17.6 	26.4 

2000 	15.3 	10.0 	5.1 	 8.8 	10.0 
1999 	16.6 	11.9 	6.8 	 12.8 	11.9 
1998 	19.1 	8.7 	5.1 	 6.6 	15.9 

2000 	12.0 	7.5 	5.5 	 7.8 	7.4 
1999 	23.9 	13.4 	6.5 	 13.8 	9.3 
1998 	15.7 	8.4 	6.0 	 7.3 	9.8 

2000 	12.9 	7.9 	4.9 	 9.4 	7.8 
1999 	19.9 	12.8 	5.9 	 19.9 	9.5 
1998 	17.0 	9.5 	5.3 	 7.1 	14.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business--  
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	332C 
Industry: 	Cutlery, Hardware, Spring, and Other Fabricated Metal Product Mfg. 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	35 Better Average Worse Large Firms Medium Firms 
1999 	44 Q3 Q2 QI over S5 million to 
1998 	21 75% 50% 25% $75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.11 5.79 4.31 6.60 5.42 
1999 7.99 6.21 4.52 7.24 5.46 
1998 9.18 6.40 5.35 6.53 

Inventory turnover 	 2000 11.62 3.80 2.74 6.29 3.29 
1999 5.54 3.35 2.55 5.54 3.03 
1998 3.06 2.93 

Liquidity/Solvency (ratios) 

Working capital 	 2000 4.00 2.46 1.07 2.14 2.79 
1999 4.81 3.21 2.00 2.01 3.92 
1998 4.66 1.98 1.31 1.83 

Debt to equity 	 2000 0.05 0.27 0.83 0.36 0.18 
1999 0.07 0.37 0.80 0.48 0.37 
1998 0.06 0.44 0.79 0.31 

Liabilities to assets 	 2000 0.19 0.34 0.60 0.55 0.23 
1999 0.22 0.37 0.48 0.47 0.35 
1998 0.13 0.30 0.51 0.35 0.13 

Interest coverage 	 2000 50.00 8.00 2.24 8.00 9.27 
1999 11.85 4.40 1.83 4.56 1.83 
1998 43.22 7.94 3.85 4.51 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 88 94 95 
Percentage of firms with pretax profit 88 87 95 
Percentage of firms with net profit 88 90 95 
Percentage of firms with zero or negative equit 3 3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked frcm the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	332C 
Industry: 	Cutlery, Hardware, Spring, and Other Fabricated Metal Product Mfg. 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

0/0  
1998 

Cash 6.1 5.7 4.3 
Accounts receivable 21.4 21.7 20.9 
Inventory 15.5 18.2 17.3 
Capital assets 23.7 22.5 14.6 
Other assets 3.5 5.0 4.1 

Total operating assets 70.2 73.2 61.2 

Investments and accounts with affiliates 24.0 19.3 34.7 
Portfolio investments and loans with non-affiliates 5.8 7.4 4.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 27.5 17.5 13.1 
Borrowing: 

Banks 6.6 6.3 13.4 
Short term paper 8.9 5.1 0.7 
Mortgages 0.2 
Bonds 0.1 1.0 
Other loans 1.7 1.3 0.1 

Amount owing to affiliates 9.8 19.6 3.6 
Other liabilities 0.0 1.3 3.3 
Deferred income tax 2.5 2.0 1.5 

Total liabilities 57.1 53.0 36.7 

Shareholders' equity 
Share capital 15.2 16.2 19.4 
Retained earnings 27.0 30.0 40.4 
Other surplus 0.7 0.8 3.4 

Total shareholders' equity 42.9 47.0 63.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 48.6 54.9 49.2 
Current liabilities - % of total assets 38.9 24.5 29.5 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3331 
Industry: 	Agricultural, Construction and Mining Machinery 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

35 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

21 
	

Q3 	Q2 	Q1 
	 over 	$5 million to 

1998 
	

20 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	6.4 	0.9 	-2.3 	 2.7 	 0.9 
1999 	2.2 	-0.7 	-5.7 	 0.7 	-3.1 
1998 	8.8 	3.3 	-1.5 	 3.3 	 2.1 

2000 	9.9 	1.9 	-2.7 	 4.4 	1.3 
1999 	3.8 	-0.1 	-5.6 	 0.3 	-3.1 
1998 	13.2 	5.3 	-1.9 	 5.3 	3.7 

2000 	10.9 	1.8 	-1.3 	 4.7 	 1.0 
1999 	5.4 	-1.1 	-7.7 	 0.0 	-6.5 
1998 	13.5 	5.7 	-1.6 	 4.5 	 8.6 

2000 	30.7 	25.5 	12.8 	 20.0 	28.4 
1999 	25.6 	23.6 	17.2 	 19.2 	25.2 
1998 	30.6 	23.5 	12.4 	 23.5 	23.5 

2000 	207.0 	165.8 	138.4 	 167.3 	165.8 
1999 	246.2 	164.5 	106.7 	 228.5 	127.4 
1998 	239.5 	155.6 	109.8 	 239.5 	119.0 

2000 	15.8 	7.5 	-2.2 	 7.5 	6.4 
1999 	13.0 	-0.6 	-8.2 	 4.7 	-6.7 
1998 	20.9 	13.4 	1.6 	 15.5 	10.3 

2000 	9.6 	4.6 	-2.6 	 3.9 	4.1 
1999 	8.7 	-0.1 	-6.3 	 0.7 	-2.4 
1998 	16.5 	10.4 	-2.0 	 10.5 	3.8 

2000 	12.3 	8.6 	-1.6 	 5.2 	9.8 
1999 	11.3 	0.4 	-5.8 	 3.8 	-0.4 
1998 	17.6 	13.1 	0.4 	 13.1 	9.3 

2000 	25.9 	6.3 	-3.6 	 4.9 	11.1 
1999 	7.1 	-1.0 	-12.7 	 4.3 	-5.8 
1998 	21.5 	14.2 	-7.4 	 12.6 	14.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3331 
Industry: 	Agricultural, Construction and Mining Machinery 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	35 Better Average Worse Large Firms Medium Firms 

1999 	21 Q3 Q2 Q 1  over S5 million to 

1998 	20 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.11 5.29 3.69 6.97 3.98 
1999 8.03 6.32 3.56 6.60 3.56 
1998 10.07 6.16 3.97 6.45 4.28 

Inventory turnover 	 2000 4.88 2.58 2.10 4.63 2.37 
1999 6.74 3.53 1.91 5.75 2.29 
1998 5.36 3.22 1.46 5.36 1.58 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.91 1.97 1.05 1.73 2.11 
1999 3.35 2.44 1.57 2.20 2.42 
1998 2.67 2.09 1.51 1.97 2.09 

Debt to equity 	 2000 0.07 0.43 2.77 0.30 0.35 
1999 0.08 0.46 2.42 0.26 0.84 
1998 0.19 0.41 1.78 0.22 0.55 

Liabilities to assets 	 2000 0.30 0.45 0.82 0.43 0.40 
1999 0.23 0.49 0.80 0.47 0.51 
1998 0.27 0.44 0.75 0.44 0.44 

Interest coverage 	 2000 6.03 2.56 -0.82 3.29 1.33 
1999 7.81 1.10 -2.04 2.24 0.22 
1998 12.51 8.49 -0.50 9.50 1.67 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with  operatin g profit 73 60 74 
Percentage of firms with pretax profit 69 60 69 
Percentage of firms with net profit 69 60 69 
Percentage of firms with zero or negative equil 4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is tIr worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 m illion and over, Reference Year 1998, 1999, 2000 

NAICS: 3331 
Industry: Agricultural, Construction and Mining Machinery 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

% 
Cash 5.1 4.7 3.0 
Accounts receivable 25.5 22.6 24.5 
Inventory 24.1 23.0 32.0 
Capital assets 19.4 18.9 15.3 
Other assets 8.7 8.2 5.4 

Total operating assets 82.9 77.4 80.1 

Investments and accounts with affiliates 16.8 21.4 19.9 
Portfolio investments and loans with non-affiliates 0.3 1.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 19.5 16.6 20.1 
Borrowing: 

Banks 4.9 5.9 10.4 
Short term paper 3.6 3.8 3.9 
Mortgages 0.7 0.5 0.5 
Bonds 0.3 
Other loans 0.2 3.0 5.8 

Amount owing to affiliates 14.1 13.8 5.7 
Other liabilities 5.1 8.4 11.1 
Deferred income tax 1.0 1.0 0.9 

Total liabilities 49.4 53.0 58.2 

Shareholders' equity 
Share capital 21.2 22.9 15.8 
Retained earnings 26.2 20.5 22.0 
Other surplus 3.1 3.6 4.0 

Total shareholders' equity 50.6 47.0 41.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 55.2 50.5 60.7 
Current liabilities - % of total assets 29.3 22.8 31.9 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	333A 
Industry: 	Industrial, Commercial and Service Industry Machinery Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

24 
1999 
	

25 
1998 
	

11 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (aercentames)  

Net profit margin 2000 	11.1 	5.3 	3.1 
1999 	10.0 	3.4 	1.4 
1998 	 4.1 

Pretax profit margin 

Operating profit margin 

2000 	17.0 	9.6 	3.7 
1999 	12.1 	6.7 	2.5 
1998 	 6.0 

2000 	17.2 	8.5 	3.7 
1999 	12.7 	6.3 	2.8 
1998 	 5.3 

2000 	32.9 	29.6 	23.0 
1999 	37.0 	28.7 	20.3 
1998 	 27.6 

Operating revenue to net operating asset 	2000 	310.6 	230.4 	147.2 
1999 	319.0 	202.8 	170.4 
1998 	 173.1 

2000 	49.5 	15.6 	6.9 
1999 	26.0 	16.2 	5.9 
1998 	 6.3 

2000 
	

23.1 	11.2 	4.5 
1999 
	

19.5 	10.5 	1.9 
1998 
	

5.3 

	

10.8 	4.0 
2.2 
4.1 

	

15.5 	6.2 
3.3 
6.4 

	

16.2 	6.2 
5.0 
5.9 

	

29.8 	27.9 
26.5 
39.1 

	

204.3 	220.2 
202.8 
173.1 

	

25.0 	12.8 
10.8 
12.3 

	

18.8 	8.7 
7.1 
5.8 

Gross profit margin 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 
	

2000 
	

30.1 	12.6 	7.7 
	

17.8 	9.5 
1999 
	

28.3 	7.9 	2.7 
	 7.8 

1998 
	

7.7 
	

9.4 

Return on equity (2) 
	

2000 	33.6 	16.1 	9.5 
	

21.1 	11.5 
1999 	22.8 	7.8 	2.1 

	
7.8 

1998 	 8.5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the dam, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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L Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	333A 
Industry: 	Industrial, Commercial and Service Industry Machinery Manufacturing 

Number of firms in the group 
2000 	24 
1999 	25 
1998 	11 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Finns Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.42 5.04 3.90 4.81 5.45 
1999 10.07 6.53 3.03 6.53 
1998 3.05 3.20 

Inventory turnover 	 2000 6.50 5.59 2.45 4.33 5.59 
1999 11.53 5.67 3.65 5.10 
1998 3.61 2.25 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.69 1.45 1.13 2.22 1.21 
1999 3.52 1.69 0.88 1.56 
1998 1.57 

Debt to equity 	 2000 0.12 0.59 0.90 0.21 0.74 
1999 0.08 0.05 
1998 0.39 

Liabilities to assets 	 2000 0.23 0.63 0.69 0.24 0.65 
1999 0.45 0.71 0.79 0.71 
1998 0.67 0.63 

Interest coverage 	 2000 50.00 12.81 4.64 25.85 5.34 
1999 9.66 7.39 
1998 5.77 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 96 100 60 
Percentage of firms with pretax profit 96 90 60 
Percentage of firms with net profit 92 90 60 
Percentage of firms with zero or negative equit 4 10 20 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	333A 
Industry: 	Industrial, Commercial and Service Industry Machinery Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 14.4 2.4 1.4 
Accounts receivable 26.5 29.6 34.6 
Inventory 17.5 16.5 13.1 
Capital assets 28.6 31.2 16.0 
Other assets 6.2 6.6 13.2 

Total operating assets 93.1 863 783 

Investments and accounts with affiliates 6.6 13.0 18.4 
Portfolio investments and loans with non-affiliates 0.3 0.7 3.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 26.3 30.1 20.0 
Borrowing: 

Banks 1.6 4.4 15.5 
Short term paper 0.4 
Mortgages 2.4 0.0 1.4 
Bonds 4.1 4.4 
Other loans 0.4 0.4 1.3 

Amount owing to affiliates 2.8 3.0 2.4 
Other liabilities 8.2 3.6 14.7 
Deferred income tax 2.0 1.8 0.7 

Total liabilities 48.2 47.6 56.1 

Shareholders' equity 
Share capital 10.5 14.9 19.2 
Retained earnings 40.6 35.2 20.5 
Other surplus 0.6 2.3 4.1 

Total shareholders' equity 51.8 52.4 43.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 58.7 50.2 51.8 
Current liabilities - % of total assets 37.2 33.3 22.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
L,  Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	333B 
Industry: 	General-Purpose Machinery Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

91 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

73 
	

Q3 	Q2 	Q1 	 over 	$5 million to 
1998 
	

52 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset; 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	8.4 	2.8 	-13.7 	 3.1 	-1.8 
1999 	7.7 	1.7 	-8.4 	 5.3 	1.2 
1998 	7.6 	3.8 	0.7 	 3.6 	4.8 

2000 	11.2 	3.9 	-21.0 	 6.7 	-1.4 
1999 	11.6 	2.9 	-3.9 	 6.6 	1.1 
1998 	12.4 	6.0 	0.9 	 6.1 	4.3 

2000 	12.3 	5.1 	-22.1 	 7.0 	-0.6 
1999 	11.7 	4.5 	-4.7 	 7.3 	1.8 
1998 	13.4 	8.1 	2.4 	 7.4 	7.8 

2000 	32.3 	25.3 	15.7 	 28.3 	23.6 
1999 	28.6 	23.4 	19.1 	 26.1 	22.7 
1998 	37.6 	29.4 	17.7 	 20.5 	30.1 

2000 	282.0 	153.2 	52.6 	 273.1 	128.9 
1999 	255.0 	144.7 	94.9 	 251.0 	121.9 
1998 	207.3 	175.3 	145.7 	 187.5 	174.5 

2000 	31.7 	11.4 	-11.6 	 21.7 	6.7 
1999 	18.8 	8.0 	-5.2 	 11.9 	3.5 
1998 	25.6 	15.3 	4.1 	 16.6 	11.5 

2000 	18.8 	4.4 	-9.3 	 15.4 	-2.9 
1999 	14.4 	4.5 	-3.2 	 7.3 	1.2 
1998 	18.1 	10.1 	1.1 	 10.8 	7.6 

2000 	15.2 	5.8 	-10.7 	 15.0 	-2.6 
1999 	18.3 	5.9 	-3.9 	 10.2 	4.6 
1998 	18.5 	12.3 	5.3 	 11.8 	12.3 

2000 	17.4 	11.5 	2.8 	 15.9 	5.5 
1999 	21.4 	4.6 	-4.5 	 11.4 	3.7 
1998 	26.1 	13.8 	5.1 	 13.8 	13.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the tlree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	333B 
Industry: 	General-Purpose Machinery Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	91 Better Average Worse Large Firms Medium Firms 
1999 	73 Q3 Q2 QI over S5 million to 
1998 	52 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.51 7.34 4.82 6.57 8.25 
1999 8.44 5.42 4.35 4.81 7.57 
1998 5.84 5.14 3.72 5.00 5.16 

Inventory turnover 	 2000 7.17 4.35 1.33 7.10 3.21 
1999 7.24 3.54 1.65 5.90 2.52 
1998 8.23 4.85 3.18 5.38 4.68 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.70 1.46 0.84 2.12 0.98 
1999 2.42 1.93 1.08 2.21 1.59 
1998 2.46 1.70 1.03 1.87 1.24 

Debt to equity 	 2000 0.05 0.05 0.43 0.16 0.05 
1999 0.05 0.44 1.66 0.09 1.20 
1998 0.31 0.61 1.94 0.53 0.96 

Liabilities to assets 	 2000 0.39 0.69 1.00 0.43 0.95 
1999 0.26 0.56 0.81 0.28 0.72 
1998 0.39 0.61 0.74 0.54 0.68 

Interest coverage 	 2000 27.35 6.05 -113.50 15.21 -3.58 
1999 38.84 3.74 0.91 3.40 1.53 
1998 17.25 8.08 1.66 8.56 7.03 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 83 85 79 
Percentage of firms with pretax profit 78 85 74 
Percentage of firms with net profit 78 82 77 
Percentage of firms with zero or negative equil 20 2 5 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 m illion and over, Reference Year 1998, 1999, 2000 

NAICS: 333B 
Industry: General-Purpose Machinery Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 4.7 4.8 3.8 
Accounts receivable 24.2 25.0 31.8 
Inventory 19.4 28.2 28.3 
Capital assets 23.6 21.6 25.4 
Other assets 10.4 8.4 1.2 

Total operating assets 823 88.0 90.5 

Investments and accounts with affiliates 16.7 11.1 8.7 
Portfolio investments and loans with non-affiliates 1.0 0.9 0.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 14.2 20.4 18.5 
Borrowing: 

Banks 12.8 8.1 6.9 
Short term paper 0.9 0.9 2.2 
Mortgages 0.9 1.2 3.5 
Bonds 1.3 1.7 3.4 
Other loans 4.7 1.1 2.1 

Amount owing to affiliates 12.6 8.8 12.9 
Other liabilities 2.3 6.5 7.0 
Deferred income tax 1.7 1.8 0.9 

Total liabilities 51.6 50.6 57.3 

Shareholders' equity 
Share capital 21.8 19.5 14.8 
Retained earnings 24.6 25.9 27.0 
Other surplus 2.1 4.0 0.9 

Total shareholders' equity 48.4 49.4 42.7 

Total liabilities and shareholders' equity 100 .0 100.0 100.0 

Current assets - % of total assets 49.6 59.2 65.8 
Current liabilities - % of total assets 28.4 30.7 32.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3341 
Industry: 	Computer and Peripheral Equipment Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 
	

15 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

10 
	

Q3 	Q2 	QI 
	 over 	S5 million to 

1998 
	

17 
	 75% 	50% 	25% 

	
S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

-7.0 
-1.4 

1.3 

-7.0 
-2.0 
1.6 

-5.7 
2.6 
1.7 

33.8 
23.8 
29.4 

149.7 
396.1 
182.5 

-20.3 
0.7 
5.2 

-3.5 
-3.5 
5.1 

-3.7 
-2.8 
6.1 

-4.8 
-1.0 
5.9 

1.9 

2.9 

••• 

4.8 

21.5 

179.0 

16.3 

8.5 

14.9 

17.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3341 
Industry: 	Computer and Peripheral Equipment Manufacturing 

Number of firms in the group 
2000 	15 
1999 	10 
1998 	17 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 5.08 
1999 5.40 • •• 

1998 4.80 5.71 

Inventory turnover 	 2000 2.52 
1999 4.47 
1998 4.15 3.28 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.06 
1999 1.22 • • • 

1998 1.29 1.62 

Debt to equity 	 2000 0.20 
1999 0.35 
1998 0.39 

Liabilities to assets 	 2000 0.14 
1999 0.54 
1998 0.50 0.51 

Interest coverage 	 2000 4.43 
1999 -3.54 • •• 

1998 4.34 6.34 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 30 22 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to waist. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 L 

NAICS: 	3341 
Industry: 	Computer and Peripheral Equipment Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
% % % 

Cash 8.7 4.7 5.5 
Accounts receivable 18.2 10.6 24.3 
Inventory 5.4 12.7 18.2 
Capital assets 9.0 5.8 10.1 
Other assets 9.3 3.9 4.2 

Total operating assets 50.6 37.8 62.4 

Investments and accounts with affiliates 49.4 62.2 37.5 
Portfolio investments and loans with non-affiliates 0.0 0.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.6 16.2 27.8 
Borrowing: 

Banks 3.1 3.1 3.2 
Short term paper 
Mortgages 0.0 0.1 
Bonds 0.2 
Other loans 0.7 0.7 1.5 

Amount owing to affiliates 22.8 26.6 27.1 
Other liabilities 2.0 2.7 8.6 
Deferred income tax 0.5 -0.1 -0.8 

Total liabilities 46.7 49.2 67.8 

Shareholders' equity 
Share capital 46.8 56.0 31.5 
Retained earnings 6.5 -5.3 -3.8 
Other surplus 0.0 0.1 4.6 

Total shareholders' equity 53.3 50.8 32.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 70.9 30.5 52.0 
Current liabilities - % of total assets 39.6 28.9 34.2 
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( Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3342 
Industry: 	Communication Equipment 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

33 
	

Better 	Average 	Worse 	Large Firms Medium Fir ms 
1999 
	

24 
	

Q3 	Q2 	Q1 
	 over 	$5 million to 

1998 
	

20 
	 75% 	50% 	25% 

	
S75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	7.6 	1.6 	-6.8 	 3.3 	-4.6 
1999 	10.4 	4.0 	-1.2 	 4.0 	2.5 
1998 	14.1 	4.4 	0.7 	 4.4 

2000 	13.6 	1.9 	-5.1 	 8.9 	-5.1 
1999 	14.4 	9.6 	-2.3 	 9.7 	3.6 
1998 	14.3 	6.7 	-1.4 	 7.0 

2000 	14.3 	1.8 	-3.6 	 8.1 	-2.2 
1999 	15.2 	9.2 	-4.1 	 8.0 	9.2 
1998 	11.2 	5.4 	-2.0 	 7.2 

2000 	40.8 	26.7 	19.8 	 27.1 	25.5 
1999 	44.5 	32.9 	20.6 	 43.2 	27.6 
1998 	86.0 	34.3 	29.2 	 34.3 

Operating revenue to net operating asset: 	2000 	214.7 	143.2 	106.7 	 199.8 	108.6 
1999 	265.0 	150.7 	117.3 	 184.8 	114.3 
1998 	229.4 	175.6 	99.4 	 175.6 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	30.3 	1.6 	-4.4 	 19.5 	-3.3 
1999 	35.2 	13.0 	-4.3 	 22.6 	0.8 
1998 	22.4 	9.3 	-2.1 	 11.5 

2000 	15.2 	1.5 	-4.4 	 6.4 	-3.9 
1999 	13.3 	6.2 	-2.0 	 9.9 	0.2 
1998 	15.1 	4.8 	-1.5 	 4.9 

2000 	18.8 	2.7 	-3.9 	 3.9 	-1.4 
1999 	14.6 	7.6 	-0.9 	 10.8 	0.9 
1998 	21.5 	7.8 	1.3 	 5.6 

2000 	21.1 	2.1 	-9.1 	 2.5 	-7.1 
1999 	24.9 	9.5 	-1.7 	 12.7 	3.3 
1998 	23.0 	8.1 	1.8 	 6.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



[-Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3342 
Industry: 	Communication Equipment 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	33 Better Average Worse Large Firms Medium Firms 
1999 	24 Q3 Q2 Q 1  over S5 million to 

1998 	20 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 4.28 3.68 2.78 4.09 3.19 
1999 5.13 3.71 2.59 3.82 3.30 
1998 7.19 4.73 4.01 4.49 

Inventory turnover 	 2000 5.33 3.03 1.61 4.79 1.73 
1999 5.71 3.42 2.19 4.21 2.54 
1998 2.38 2.56 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.88 2.14 1.41 2.25 1.98 
1999 2.84 2.10 1.18 2.06 2.40 
1998 2.39 1.71 1.19 1.71 

Debt to equity 	 2000 0.23 0.60 1.93 0.29 0.82 
1999 0.11 0.25 0.93 0.12 0.35 
1998 0.12 0.10 

Liabilities to assets 	 2000 0.34 0.51 0.72 0.45 0.52 
1999 0.28 0.42 0.67 0.42 0.40 
1998 0.25 0.36 0.56 0.32 

Interest coverage 	 2000 12.83 2.84 -1.95 12.83 -0.43 
1999 14.28 5.77 -1.01 6.48 0.39 
1998 11.05 15.07 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 79 67 74 
Percentage of firms with pretax profit 74 72 74 
Percentage of firms with net profit 70 72 85 
Percentage of firms with zero or negative equit 4 10 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3342 
Industry: 	Communication Equipment 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets  

Cash 1.6 1.6 1.0 
Accounts receivable 19.7 21.9 18.4 
Inventory 5.5 5.2 5.5 
Capital assets 5.5 5.9 7.1 
Other assets 6.5 2.0 1.7 

Total operating assets 38.9 36.6 33.7 

Investments and accounts with affiliates 59.8 61.5 65.9 
Portfolio investments and loans with non-affiliates 1.3 1.9 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 18.4 22.6 18.9 
Borrowing: 

Banks 1.9 1.8 0.2 
Short term paper 0.6 0.1 
Mortgages 0.0 0.0 0.0 
Bonds 2.9 4.7 5.8 
Other loans 1.1 1.5 0.1 

Amount owing to affiliates 4.0 3.0 3.0 
Other liabilities 3.2 4.2 2.7 
Deferred income tax 0.3 -1.4 -1.4 

Total liabilities 32.4 36.5 29.3 

Shareholders' equity 
Share capital 57.3 49.5 56.7 
Retained earnings 6.7 13.8 14.0 
Other surplus 3.5 0.1 0.1 

Total shareholders' equity 67.6 63.5 70.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 27.6 30.4 25.0 
Current liabilities - % of total assets 21.0 26.2 22.5 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	334B 
Industry: 	Semiconductor and Electronic Component and Instruments Mfg. 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

40 
1999 
	

37 
1998 
	

40 

Quartile Boundary (1) 
Better 	Average 

	
Worse 

Q3 	Q2 
	

QI 
75% 	50% 

	
25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 2000 	9.2 	6.7 	5.1 	 6.8 	6.7 
1999 	13.9 	6.7 	4.9 	 4.9 	9.4 
1998 	9.2 	4.8 	0.9 	 7.4 	4.2 

Pretax profit margin 	 2000 	17.2 	10.5 	7.7 	 11.0 	10.5 
1999 	19.4 	11.6 	6.3 	 10.3 	17.3 
1998 	14.6 	4.7 	1.9 	 8.9 	4.4 

Operating profit margin 	 2000 	16.2 	8.8 	7.3 	 16.7 	8.8 
1999 	16.4 	10.6 	4.1 	 12.5 	6.6 
1998 	14.0 	5.5 	2.7 	 6.9 	4.6 

Gross profit margin 	 2000 	32.0 	28.2 	19.4 	 38.1 	19.6 
1999 	45.3 	26.7 	17.2 	 32.8 	21.0 
1998 	53.6 	34.8 	20.6 	 22.5 	39.1 

Operating revenue to net operating asset: 	2000 	286.5 	276.0 	193.8 	 219.8 	276.0 
1999 	214.9 	176.0 	159.6 	 151.5 	202.2 
1998 	244.6 	144.3 	114.5 	 168.1 	140.0 

Return on net operating assets 	 2000 	26.1 	24.0 	17.4 	 29.4 	24.0 
1999 	33.4 	21.0 	8.2 	 23.2 	13.1 
1998 	28.2 	8.7 	5.6 	 13.4 	8.0 

Pretax profit to assets 	 2000 	20.3 	15.7 	11.4 	 11.8 	15.3 
1999 	23.3 	15.1 	7.8 	 10.7 	19.1 
1998 	15.4 	5.8 	2.6 	 7.1 	5.0 

Return on capital employed 	 2000 	17.5 	15.5 	13.3 	 14.2 	14.9 
1999 	25.5 	14.7 	8.6 	 11.3 	22.6 
1998 	19.6 	9.5 	2.9 	 8.6 	9.1 

Return on equity (2) 	 2000 	51.3 	18.9 	13.8 	 14.6 	20.9 
1999 	33.0 	26.1 	10.1 	 16.9 	27.8 
1998 	26.4 	10.5 	2.9 	 14.5 	9.5 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

LRevenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	334B 
Industry: 	Semiconductor and Electronic Component and Instruments Mfg. 

Number of firms in the group 
2000 	40 
1999 	37 
1998 	40 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q I 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
S75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 5.79 4.34 4.27 5.89 4.34 
1999 7.32 4.72 4.17 4.72 5.78 
1998 6.80 5.77 3.48 5.98 3.84 

Inventory turnover 	 2000 11.50 9.14 7.56 7.12 9.94 
1999 11.65 5.63 3.83 4.70 11.47 
1998 12.37 4.38 2.56 4.80 2.80 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.55 2.42 1.42 1.46 2.22 
1999 2.47 1.51 1.23 1.44 1.65 
1998 3.70 1.79 1.25 1.75 1.78 

Debt to equity 	 2000 0.05 0.30 3.55 0.17 
1999 0.08 0.39 1.06 0.71 
1998 0.05 0.12 1.31 0.08 0.14 

Liabilities to assets 	 2000 0.20 0.33 0.82 0.37 0.26 
1999 0.30 0.44 0.58 0.55 0.36 
1998 0.28 0.57 0.82 0.37 0.67 

Interest coverage 	 2000 50.00 28.95 5.60 5.24 21.30 
1999 49.93 6.03 3.95 6.03 30.70 
1998 50.00 5.57 1.94 19.38 3.65 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 83 88 85 
Percentage of firms with pretax profit 87 96 82 
Percentage of firms with net profit 83 92 79 
Percentage of firms with zero or negative equil 8 12 

(1) Quartiles are a meamre of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is tir worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	334B 
Industry: 	Semiconductor and Electronic Component and Instruments Mfg. 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

cyo  
1999 

0/0  
1998 

% 

Cash 6.9 10.5 5.9 
Accounts receivable 33.1 33.0 33.7 
Inventory 9.0 10.2 10.8 
Capital assets 11.7 14.8 21.6 
Other assets 13.3 14.3 6.4 

Total operating assets 74.0 82.8 78.4 

Investments and accounts with affiliates 22.6 15.2 18.8 
Portfolio investments and loans with non-affiliates 3.4 2.0 2.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 23.0 23.1 20.0 
Borrowing: 

Banks 4.8 5.7 9.1 
Short term paper 1.8 1.0 
Mortgages 0.3 0.1 0.1 
Bonds 2.9 4.7 7.1 
Other loans 2.2 2.4 2.9 

Amount owing to affiliates 9.8 9.8 10.5 
Other liabilities 1.7 7.2 9.7 
Deferred income tax 1.2 1.3 1.1 

Total liabilities 46.0 56.0 61.5 

Shareholders' equity 
Share capital 19.1 13.1 16.7 
Retained earnings 33.7 29.2 21.2 
Other surplus 1.2 1.7 0.6 

Total shareholders' equity 54.0 44.0 38.5 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 53.6 57.9 52.9 
Current liabilities - % of total assets 28.8 33.7 33.6 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
L  Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	335A 
Industry: 	Electric Lighting Equipment Mfg.; Household Appliance Mfg. 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

18 
	

Better 	Average 	Worse 	Large Firms Medium Fir ms 
1999 
	

14 
	

Q3 	Q2 	Q1 
	 over 	$5 million  to 

1998 
	

19 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 	 2000 
	

3.1 
	

2.6 	1.6 
1999 
	

3.4 
	

5.0 	1.7 
1998 
	

4.0 
	

5.8 	3.8 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 
	

4.4 
	

4.2 	2.0 
1999 
	

5.2 
	

8.0 	3.0 
1998 
	

6.9 
	

9.1 	5.6 

2000 
	

5.1 
	

6.7 	2.6 
1999 
	

5.6 
	

7.1 	 5.4 
1998 
	

8.5 
	

8.6 	6.0 

2000 
	

21.6 
	

21.9 	14.2 
1999 
	

25.1 
	

22.2 	25.2 
1998 
	

27.1 
	

18.6 	29.0 

2000 
	

296.0 
	

202.7 
1999 
	

359.6 
	

280.8 
1998 
	

267.8 
	

278.9 	202.0 

2000 
	

14.6 
	

15.4 
1999 
	

20.9 
	

18.0 
1998 
	

18.3 
	

26.2 	16.2 

2000 	 7.3 	 6.0 	5.7 
1999 	 7.7 	 8.8 	 5.8 
1998 	 11.9 	 16.6 	6.3 

2000 	 10.6 	 10.4 	10.7 
1999 	 13.6 	 13.6 	8.5 
1998 	 8.2 	 19.5 	7.6 

2000 	 15.9 	 15.2 
1999 	 14.6 
1998 	 8.9 	 23.8 	8.5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	335A 
Industry: 	Electric Lighting Equipment Mfg.; Household Appliance Mfg. 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	18 
1999 	14 
1998 	19 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Ql 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
S75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 5.87 5.72 6.99 
1999 6.39 6.39 6.57 
1998 6.95 5.47 8.27 

Inventory turnover 2000 5.97 6.62 3.92 
1999 6.88 6.20 6.63 
1998 5.49 

Liquidity/Solvency (ratios) 

Working capital 2000 1.12 1.84 1.03 
1999 1.54 1.86 1.23 
1998 1.83 1.31 2.62 

Debt to equity 2000 0.38 0.56 
1999 0.45 
1998 0.20 

Liabilities to assets 2000 0.60 0.55 
1999 0.56 0.45 0.57 
1998 0.39 0.44 0.28 

Interest coverage 2000 3.29 
1999 3.41 
1998 13.08 9.28 15.09 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 72 65 
Percentage of firms with pretax profit 60 86 60 
Percentage of firms with net profit 60 79 60 
Percentage of firms with zero or negative equil 20 14 28 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the tiree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	335A 
Industry: 	Electric Lighting Equipment Mfg.; Household Appliance Mfg. 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

on. 
 1999 

% 
1998 

Cash 2.0 3.7 3.4 
Accounts receivable 30.6 28.2 29.5 
Inventory 13.1 11.3 16.1 
Capital assets 19.1 17.3 21.2 
Other assets 12.5 10.3 12.7 

Total operating assets 77.3 70.9 82.9 

Investments and accounts with affiliates 21.3 27.4 15.9 
Portfolio investments and loans with non-affiliates 1.3 1.7 1.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 18.1 16.3 21.2 
Borrowing: 

Banks 4.4 2.9 3.8 
Short term paper 9.6 20.4 0.3 
Mortgages 0.9 1.0 1.0 
Bonds 
Other loans 0.6 0.5 1.1 

Amount owing to affiliates 3.4 4.6 13.6 
Other liabilities 21.0 21.8 17.8 
Deferred income tax -0.9 -3.5 -1.2 

Total liabilities 57.0 63.9 57.6 

Shareholders' equity 
Share capital 7.4 8.1 8.8 
Retained earnings 34.5 26.8 32.5 
Other surplus 1.1 1.2 1.1 

Total shareholders' equity 43.0 36.1 42.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 46.7 44.6 50.9 
Current liabilities - % of total assets 46.5 59.0 45.9 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

L  Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	335B 
Industry: 	Miscellaneous Electrical Equipment and Component Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	41 
1999 	31 
1998 	23 

Quartile Boundary (I) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 2000 	9.1 	4.6 	1.7 	 4.0 	 4.6 
1999 	12.7 	5.3 	1.5 	 6.6 	3.0 
1998 	9.6 	4.4 	-0.4 	 4.6 	4.0 

Pretax profit margin 

Operating profit margin 	 2000 	14.4 	8.0 	4.3 	 8.6 	5.3 
1999 	14.7 	10.0 	4.2 	 9.3 	10.2 
1998 	15.6 	7.7 	1.9 	 5.1 	9.0 

Gross profit margin 	 2000 	32.8 	24.5 	18.8 	 21.0 	27.1 
1999 	46.3 	31.5 	17.8 	 20.5 	31.5 
1998 	43.7 	31.2 	20.1 	 21.5 	34.5 

Operating revenue to net operating asset: 	2000 	282.1 	195.5 	113.2 	 274.3 	149.1 
1999 	254.6 	182.8 	132.2 	 244.8 	160.1 
1998 	255.6 	188.6 	127.0 	 247.2 	172.8 

Return on net operating assets 	 2000 	26.9 	15.8 	9.9 	 22.0 	12.6 
1999 	27.9 	15.3 	13.7 	 27.9 	15.0 
1998 	27.9 	17.9 	4.4 	 17.3 	17.5 

Pretax profit to assets 	 2000 	13.2 	9.9 	7.5 	 8.8 	9.9 
1999 	22.0 	9.3 	4.2 	 22.0 	7.9 
1998 	20.9 	7.3 	2.3 	 7.3 	6.2 

Return on capital employed 	 2000 	14.1 	8.6 	4.6 	 8.6 	8.6 
1999 	20.5 	8.6 	4.4 	 20.5 	6.5 
1998 	20.0 	10.4 	2.5 	 13.6 	7.9 

Return on equity (2) 	 2000 	26.9 	10.9 	7.0 	 7.9 	10.9 
1999 	19.2 	8.0 	3.9 	 24.4 	6.5 
1998 	27.4 	11.3 	2.3 	 11.3 	7.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 

2000 	12.8 	7.2 	3.9 	 7.3 	 6.6 
1999 	15.8 	8.6 	2.2 	 10.9 	5.0 
1998 	16.0 	6.9 	3.0 	 5.0 	7.6 



■ Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	335B 
Industry: 	Miscellaneous Electrical Equipment and Component Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	41 
1999 	31 
1998 	23 

Better 
Q3 

75% 

Average 
Q2 

50% 

Worse 
Q 1 

 25% 

Large Firms Medium Fir ms 
over 	$5 million to 

$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.87 6.06 3.93 6.73 5.57 
1999 8.84 6.54 6.25 7.43 6.54 
1998 8.22 5.93 5.06 5.66 5.96 

Inventory turnover 	 2000 6.86 4.38 2.98 6.33 3.67 
1999 7.79 4.23 3.07 7.39 3.82 
1998 5.91 4.71 3.31 5.74 3.52 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.60 2.22 1.45 1.59 2.43 
1999 4.37 2.93 1.66 2.92 3.08 
1998 4.93 3.31 1.45 2.27 3.55 

Debt to equity 	 2000 0.05 0.47 1.28 0.36 0.70 
1999 ... 0.08 0.05 
1998 0.05 0.05 0.28 0.05 0.05 

Liabilities to assets 	 2000 0.24 0.59 0.85 0.51 0.61 
1999 0.10 0.22 0.55 0.33 0.15 
1998 0.13 0.18 0.65 0.18 0.14 

Interest coverage 	 2000 50.00 11.33 2.33 7.73 11.90 
1999 6.90 9.80 • • • 

1998 50.00 11.53 1.25 17.01 2.90 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 97 90 83 
Percentage of firms with pretax profit 93 79 83 
Percentage of firms with net profit 97 79 83 
Percentage of firms with zero or negative equil 7 10 13 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are exc luded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of 55 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	335B 
Industry: 	Miscellaneous Electrical Equipment and Component Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 7.2 15.7 16.4 
Accounts receivable 25.2 23.3 19.7 
Inventory 19.9 18.4 15.0 
Capital assets 19.3 18.3 17.2 
Other assets 14.4 12.0 8.7 

Total operating assets 86.1 87.7 77.1 

Investments and accounts with affiliates 12.2 8.1 21.1 
Portfolio investments and loans with non-affiliates 1.7 4.2 1.9 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 18.2 16.4 15.0 
Borrowing: 

Banks 4.2 6.9 9.3 
Short term paper 0.2 
Mortgages 0.1 0.3 .. 
Bonds 0.1 
Other loans 2.2 3.4 1.2 

Amount owing to affiliates 25.6 9.3 3.5 
Other liabilities 5.5 14.7 8.7 
Deferred income tax -1.3 -5.7 -4.2 

Total liabilities 54.5 45.3 33.8 

Shareholders' equity 
Share capital 27.7 37.2 48.0 
Retained earnings 10.8 -0.0 4.9 
Other surplus 7.1 17.5 13.3 

Total shareholders' equity 45.5 54.7 66.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 55.0 62.8 59.5 
Current liabilities - % of total assets 27.4 28.6 26.3 



1.1 
2.2 
1.5 

2.5 
3.7 
2.6 

2.5 
4.0 
2.3 

10.3 
11.0 
10.0 

411.3 
382.4 
340.2 

17.8 
17.7 
15.8 

5.6 
8.9 
7.5 

9.2 
11.5 
15.3 

14.2 
19.8 
15.7 

1.8 
2.7 
1.5 

3.0 
4.7 
2.6 

3.3 
4.6 
2.3 

7.7 
10.5 
10.0 

412.1 
450.4 
340.2 

18.2 
26.3 
15.8 

6.6 
12.0 
7.5 

10.8 
13.1 
15.3 

15.7 
21.9 
15.7 

Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3361 
Industry: 	Motor Vehicle Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 	12 
	 Bette r 	Average 	Worse 	Large Firms Medium Fir ms 

1999 	13 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	13 
	

75% 	50% 	25% 
	

$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
1999 
1998 

Pretax profit margin 	 2000 
1999 
1998 

Operating profit margin 	 2000 
1999 
1998 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset: 	2000 
1999 
1998 

Return on net operating assets 	 2000 
1999 
1998 

Pretax profit to assets 	 2000 
1999 
1998 

Return on capital employed 
	

2000 
1999 
1998 

Return on equity (2) 
	

2000 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to mist. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
01 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



[-Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Li  Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3361 
Industry: 	Motor Vehicle Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
	

Quartile Boundary (1) 
	

Median 

2000 
1999 
1998 

12 
13 
13 

Better 

Q3 
75% 

Average 
Q2 

50% 

Worse 
Q1 

25% 

Large Firms 	Medium Firms 
over 	$5 million to 

$75 million 	$75 million 

14.30 15.08 
8.73 9.16 

12.06 12.06 

17.09 18.61 
20.95 21.92 
16.73 16.73 

1.04 1.00 
1.24 1.18 
1.02 1.02 

1.27 1.00 
0.64 0.56 
0.85 0.85 

0.70 0.67 
0.70 0.68 
0.65 0.65 

3.95 3.95 
3.30 3.30 
3.78 3.78 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 1999 1998 

67 70 60 
60 60 60 
60 60 60 
25 23 23 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is tIr worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
LRevenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3361 
Industry: 	Motor Vehicle Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets  

Cash 2.7 3.0 1.7 
Accounts receivable 18.5 25.4 23.6 
Inventory 8.0 9.5 10.4 
Capital assets 31.6 38.4 36.7 
Other assets 13.1 16.1 17.0 

Total operating assets 74.0 92.4 89.4 

Investments and accounts with affiliates 22.6 3.2 4.7 
Portfolio investments and loans with non-affiliates 3.4 4.3 5.9 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 31.6 30.5 31.6 
Borrowing: 

Banks 3.1 1.9 2.0 
Short term paper 0.0 0.5 
Mortgages 
Bonds 
Other loans 0.8 1.3 1.3 

Amount owing to affiliates 19.6 17.7 15.5 
Other liabilities 11.1 17.5 16.3 
Deferred income tax 2.0 2.1 1.5 

Total liabilities 68.3 71.0 68.7 

Shareholders' equity 
Share capital 5.6 4.0 4.5 
Retained earnings 25.6 24.9 26.7 
Other surplus 0.6 0.1 0.1 

Total shareholders' equity 31.7 29.0 31.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 33.8 45.0 47.8 
Current liabilities - % of total assets 41.0 39.4 41.1 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3362 
Industry: 	Motor Vehicle Body and Trailer Manufacturing 

Number of firms in the group 
2000 	17 
1999 	14 
1998 	17 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 6.1 3.9 1.7 4.0 3.6 
1999 3.0 1.9 
1998 3.6 

Pretax profit margin 2000 8.3 5.8 2.6 5.5 5.7 
1999 5.0 3.7 
1998 6.1 

Operating profit margin 2000 7.9 6.1 3.3 5.0 6.1 
1999 5.3 3.2 
1998 7.1 

Gross profit margin 2000 18.3 14.5 11.3 15.3 13.7 
1999 14.8 11.1 
1998 14.9 

Operating revenue to net operating asset 2000 365.5 303.7 196.8 363.7 207.7 
1999 376.1 313.6 
1998 232.5 

Return on net operating assets 2000 24.6 17.1 12.1 18.0 12.1 
1999 20.8 10.3 
1998 16.4 

Pretax profit to assets 2000 17.1 11.5 6.1 13.0 9.4 
1999 12.1 6.9 
1998 8.9 

Return on capital employed 2000 17.2 10.4 5.8 9.7 9.4 
1999 12.2 5.3 
1998 10.2 

Return on equity (2) 2000 30.0 12.4 6.1 11.0 13.3 
1999 15.2 5.6 
1998 15.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is tlx worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3362 
Industry: 	Motor Vehicle Body and Trailer Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	17 
1999 	14 
1998 	17 

Better 
Q3 

75% 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 13.73 9.70 6.98 14.16 9.10 
1999 9.90 6.82 
1998 7.25 

Inventory turnover 	 2000 8.42 5.24 3.52 6.30 3.99 
1999 5.35 
1998 4.12 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.27 1.69 1.22 1.43 1.63 
1999 1.47 1.27 
1998 1.35 

Debt to equity 	 2000 0.20 1.23 2.05 1.96 1.22 
1999 0.91 
1998 1.45 

Liabilities to assets 	 2000 0.25 0.61 0.75 0.71 0.43 
1999 0.66 0.54 
1998 0.67 

Interest coverage 	 2000 7.23 8.95 6.21 
1999 11.59 7.65 
1998 7.94 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 95 62 60 
Percentage of firms with pretax profit 95 60 60 
Percentage of firms with net profit 83 60 60 
Percentage of firms with zero or negative equil 23 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3362 
Industry: Motor Vehicle Body and Trailer Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

0/0  

Cash 1.5 6.0 10.6 
Accounts receivable 34.4 33.4 30.9 
Inventory 22.4 20.8 23.4 
Capital assets 19.3 15.4 15.0 
Other assets 15.5 19.1 14.7 

Total operating assets 93.1 94.8 94.6 

Investments and accounts with affiliates 2.6 2.4 5.0 
Portfolio investments and loans with non-affiliates 4.3 2.9 0.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.2 21.1 20.9 
Borrowing: 

Banks 16.2 11.5 21.4 
Short term paper 0.7 
Mortgages 3.0 1.0 
Bonds 0.1 0.1 0.1 
Other loans 2.6 3. 2  6.6 

Amount owing to affiliates 5.2 6.6 3.0 
Other liabilities 2.0 4.1 5.1 
Deferred income tax 1.1 1.4 1.2 

Total liabilities 47.6 49.1 59.0 

Shareholders' equity 
Share capital 4.2 4.4 3.2 
Retained earnings 46.1 43.9 33.2 
Other surplus 2.1 2.6 4.6 

Total shareholders' equity 52.4 50.9 41.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 62.7 63.4 65.3 
Current liabilities - % of total assets 35.3 32.4 40.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3363 
Industry: 	Motor Vehicle Parts Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

63 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 
	

85 
	

Q3 	Q2 	Q1 	over 	$5 million to 
1998 
	

72 
	 75% 	50% 	25% 

	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	6.7 	4.3 	1.5 	 5.8 	 2.0 
1999 	9.0 	5.4 	0.9 	 5.6 	 3.1 
1998 	7.0 	2.6 	-1.6 	 3.9 	-1.9 

2000 	11.8 	6.4 	2.3 	 9.1 	 3.0 
1999 	15.0 	7.9 	1.0 	8.4 	4.7 
1998 	11.7 	5.0 	-1.6 	5.7 	-2.3 

2000 	15.6 	6.8 	3.0 	9.5 	3.4 
1999 	13.6 	8.3 	0.5 	8.2 	9.4 
1998 	10.3 	5.6 	-0.3 	8.6 	1.5 

2000 	28.2 	23.0 	14.2 	25.2 	20.5 
1999 	30.3 	20.9 	12.4 	16.8 	29.4 
1998 	31.1 	18.6 	12.0 	16.9 	20.7 

2000 	406.9 	240.4 	169.8 	242.3 	195.4 
1999 	315.2 	246.0 	159.2 	268.3 	159.2 
1998 	299.9 	252.2 	138.5 	246.7 	236.1 
2000 	33.4 	19.7 	7.3 	 22.7 	11.6 
1999 	33.0 	16.5 	4.6 	22.0 	11.4 
1998 	26.7 	12.4 	-1.1 	15.9 	3.9 

2000 	21.6 	11.0 	4.4 	12.1 	7.8 
1999 	19.7 	11.7 	2.9 	14.0 	6.9 
1998 	12.2 	4.6 	-3.3 	8.5 	-4.5 

2000 	22.4 	10.4 	5.3 	15.5 	7.9 
1999 	19.2 	9.0 	-1.0 	14.2 	-1.6 
1998 	13.5 	7.2 	-0.4 	 9.6 	5.0 
2000 	47.9 	17.9 	7.0 	 29.9 	7.0 
1999 	27.0 	12.3 	8.9 	 14.2 	2.7 
1998 	24.3 	10.4 	3.2 	 11.2 	8.4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the ttree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3363 
Industry: 	Motor Vehicle Parts Manufacturing 

Number of firms in the group 
2000 	63 
1999 	85 
1998 	72 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
S75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 12.27 8.63 5.81 7.94 9.59 
1999 12.01 8.37 5.57 10.61 5.44 
1998 7.36 6.51 4.95 6.51 6.27 

Inventory turnover 	 2000 26.86 16.93 6.98 16.54 18.55 
1999 22.03 11.50 5.09 14.81 10.87 
1998 15.40 10.50 6.87 13.96 5.88 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.18 1.09 0.70 1.09 0.73 
1999 2.16 1.46 0.78 1.03 1.62 
1998 1.80 1.48 1.09 1.38 1.52 

Debt to equity 	 2000 0.05 0.64 1.38 0.68 0.05 
1999 0.06 0.82 1.15 0.39 0.80 
1998 0.05 0.22 1.10 0.68 0.05 

Liabilities to assets 	 2000 0.39 0.62 0.77 0.63 0.52 
1999 0.61 0.71 1.01 0.68 0.90 
1998 0.42 0.59 0.90 0.57 0.66 

Interest coverage 	 2000 9.59 6.97 2.49 5.82 6.18 
1999 15.68 5.06 2.58 11.48 2.92 
1998 20.64 4.76 0.17 5.63 0.40 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 77 88 83 
Percentage of firms with pretax profit 72 85 79 
Percentage of firms with net profit 72 83 77 
Percentage of firms with zero or negative equil 17 22 9 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3363 
Industry: Motor Vehicle Parts Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

Cash 8.4 5.9 9.8 
Accounts receivable 18.5 18.7 17.1 
Inventory 7.4 9.3 6.1 
Capital assets 32.5 28.3 22.9 
Other assets 5.7 7.7 10.2 

Total operating assets 72.6 69.9 66.0 

Investments and accounts with affiliates 27.4 30.1 33.8 
Portfolio investments and loans with non-affiliates 0.0 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.5 20.0 13.7 
Borrowing: 

Banks 13.2 11.5 10.0 
Short term paper 0.1 0.3 
Mortgages 0.0 0.1 0.5 
Bonds 0.2 1.7 
Other loans 3.6 2.1 1.2 

Amount owing to affiliates 10.2 11.1 9.8 
Other liabilities -0.0 0.3 7.1 
Deferred income tax 1.5 1.7 1.2 

Total liabilities 46.0 47.1 45.5 

Shareholders' equity 
Share capital 27.5 28.2 34.8 
Retained earnings 25.2 23.0 17.8 
Other surplus 1.3 1.7 1.9 

Total shareholders' equity 54.0 52.9 54.5 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 35.5 35.7 34.3 
Current liabilities - % of total assets 27.1 25.6 20.4 



[ Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[ Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3364 
Industry: 	Aerospace Product and Parts Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

24 
1999 
	

18 
1998 
	

17 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	12.3 	4.2 	-0.8 	 4.8 
1999 	8.4 	4.0 	-2.1 	 5.3 
1998 	7.0 	3.5 	-3.2 	 4.7 

2000 	13.9 	7.9 	-0.8 	 8.0 
1999 	11.6 	5.0 	-2.9 	 8.1 
1998 	9.7 	5.3 	-3.4 	 7.5 

2000 	15.0 	6.7 	3.6 	 7.4 
1999 	15.9 	5.8 	-1.0 	 10.2 
1998 	11.1 	4.8 	0.4 	 7.4 

2000 	36.2 	20.9 	9.1 	 18.1 
1999 	30.0 	17.5 	6.1 	 18.8 
1998 	32.4 	24.4 	14.9 	 23.0 

2000 	240.5 	170.7 	116.3 	 124.9 
1999 	281.3 	209.8 	120.3 	 155.7 
1998 	240.3 	172.7 	128.8 	 156.6 

2000 	29.9 	15.9 	4.1 	 20.1 
1999 	30.8 	9.6 	-2.9 	 20.7 
1998 	19.9 	6.0 	1.5 	 11.3 

2000 	19.8 	7.0 	-1.3 	 7.2 
1999 	14.7 	5.4 	-5.2 	 8.8 
1998 	11.5 	5.0 	-2.6 	 7.6 

2000 	17.7 	9.2 	4.1 	 10.0 
1999 	15.3 	7.7 	-3.7 	 10.7 
1998 	12.8 	5.5 	-0.6 	 7.6 

2000 	29.6 	14.4 	7.7 	 13.7 
1999 	26.1 	12.6 	-19.1 	 18.7 
1998 	16.2 	10.9 	-0.9 	 13.6 

(1) Quartiles are ameasire of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3364 
Industry: 	Aerospace Product and Parts Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	24 Better Average Worse Large Firms Medium Firms 

1999 	18 Q3  Q2  QI over S5 million to 

1998 	17 75% 50% 25% $75 million $75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.85 4.76 4.30 5.06 
1999 7.67 5.28 3.92 5.28 
1998 5.87 4.86 4.45 4.80 

Inventory turnover 	 2000 4.69 2.71 1.79 2.71 
1999 2.82 3.01 
1998 2.49 2.53 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.92 1.37 0.91 1.36 
1999 1.87 1.67 1.30 1.69 
1998 2.68 1.56 1.16 1.55 

Debt to equity 	 2000 0.22 0.72 1.94 0.88 
1999 0.05 0.67 1.71 0.51 
1998 0.09 0.55 0.94 0.67 

Liabilities to assets 	 2000 0.46 0.63 0.76 0.63 
1999 0.37 0.62 0.75 0.60 
1998 0.39 0.53 0.60 0.56 

Interest coverage 	 2000 14.75 4.07 0.45 4.81 
1999 27.23 4.89 -2.19 11.14 
1998 10.48 4.58 -0.32 5.59 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 90 77 77 
Percentage of firms with pretax profit 79 71 71 
Percentage of firms with net profit 79 71 71 
Percentage of firms with zero or negative equil 5 5 5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 3364 
Industry: Aerospace Product and Parts Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 1.9 4.6 2.6 
Accounts receivable 20.0 22.1 18.1 
Inventory 31.7 26.0 27.4 
Capital assets 17.7 17.3 17.0 
Other assets 5.8 5.0 8.0 

Total operating assets 77.1 75.1 73.1 

Investments and accounts with affiliates 22.7 24.7 26.9 
Portfolio investments and loans with non-affiliates 0.2 0.2 0.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 23.6 21.0 16.4 
Borrowing: 

Banks 10.2 12.7 16.1 
Short term paper 1.9 2.1 1.4 
Mortgages 0.6 0.7 0.0 
Bonds 10.3 9.4 8.7 
Other loans 2.3 1.3 2.9 

Amount owing to affiliates 4.5 1.8 2.5 
Other liabilities 4.5 4.7 5.1 
Deferred income tax 4.6 3.2 2.6 

Total liabilities 62.6 56.9 55.7 

Shareholders' equity 
Share capital 11.4 12.9 17.5 
Retained earnings 25.2 29.6 26.2 
Other surplus 0.8 0.6 0.6 

Total shareholders' equity 37.4 43.1 44.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 54.1 52.1 49.1 
Current liabilities - % of total assets 35.1 32.6 31.8 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	336B 
Industry: 	Miscellaneous Transportation Equipment Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 

2000 	10 
	

Better 	Average 	Worse 	Large Firms Medium Firms 

1999 	14 
	

Q3 	Q2 	QI 
	

over 	$5 million to 

1998 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
	

3.0 	 -0.6 
1999 
	

2.3 
	

0.0 
1998 

Pretax profit margin 	 2000 
	

5.0 
1999 
	

3.3 
	 0.1 

1998 

Operating profit margin 	 2000 
	

7.7 
	

6.0 
1999 
	

8.8 
	

4.6 
1998 

Gross profit margin 	 2000 
	

22.8 
	

22.3 
1999 
	

21.0 
	

19.1 
1998 

Operating revenue to net operating asset: 	2000 	 207.1 	 173.3 
1999 	 274.8 	 285.2 
1998 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

2000 	 21.2 	 15.0 
1999 	 19.7 	 19.5 
1998 

2000 	 11.0 	 0.6 
1999 	 7.1 	 0.2 
1998 

2000 	 11.4 	 5.5 
1999 	 7.1 	 4.1 
1998 

Return on equity (2) 
	 2000 

	
20.8 

1999 
	

11.7 	 4.5 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

. (2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	336B 
Industry: 	Miscellaneous Transportation Equipment Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	10 
1999 	14 
1998 

Better 	Average 
Q3 	Q2 

75% 	50% 

Worse 	Large Firms Medium Firms 
Q1 	 over 	$5 million to 

25% 	$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 5.12 •.• 

1999 5.06 4.04 
1998 

Inventory turnover 2000 7.77 
1999 10.69 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 1.27 1.13 
1999 1.13 1.13 
1998 

Debt to equity 2000 0.54 0.44 
1999 0.62 0.57 
1998 

Liabilities to assets 2000 0.57 0.50 
1999 0.46 0.43 
1998 

Interest coverage 2000 8.45 1.43 
1999 6.82 2.45 
1998 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equit 

2000 

60 
60 
60 
20 

1999 

60 
60 
60 
16 

1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to wcrst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return co Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 336B 
Industry: Miscellaneous Transportation Equipment Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 	1998 

Cash 1.4 2.5 
Accounts receivable 25.8 28.4 
Inventory 16.1 19.1 
Capital assets 24.8 24.4 
Other assets 16.8 10.2 

Total operating assets 84.8 84.6 

Investments and accounts with affiliates 13.8 14.5 
Portfolio investments and loans with non-affiliates 1.3 0.9 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 20.6 16.3 
Borrowing: 

Banks 25.4 19.0 
Short term paper 7.1 
Mortgages 5.9 4.5 
Bonds 
Other loans 7.9 7.7 

Amount owing to affiliates 1.5 3.2 
Other liabilities -10.8 -5.1 
Deferred income tax 0.9 1.2 

Total liabilities 51.4 54.0 

Shareholders' equity 
Share capital 10.3 6.7 
Retained earnings 36.6 37.7 
Other surplus 1.7 1.6 

Total shareholders' equity 48.6 46.0 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 44. -) 50.0 
Current liabilities - % of total assets 31.9 38.0 
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Revenue of $5 minion and over, Reference Years 1998, 1999, 2000 

NAICS: 	337A 
Industry: 	Household, Institutional and Related Furniture Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
	 Quartile Boundary (1) 

	
Median 

2000 
	

42 
	

Better 	Average 	Worse 
	Large Firms Medium Firms 

1999 
	

25 
	

Q3 	Q2 	QI 
	

over 	85 million to 

1998 
	

21 
	 75% 	50% 	25% 

	
S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 2000 	9.3 	6.4 	2.6 	 3.5 	7.8 
1999 	8.7 	4.5 	2.6 	 4.4 	4.0 
1998 	 4.5 	 4.8 

Pretax profit margin 	 2000 	12.6 	7.7 	4.4 	 6.3 	 7.4 
1999 	14.4 	7.4 	2.7 	 7.4 	4.0 
1998 	 5.7 	 4.5 

Operating profit margin 	 2000 	15.9 	10.2 	6.2 	 8.3 	14.0 
1999 	14.2 	8.5 	2.7 	 8.5 	4.0 
1998 	 6.5 	 4.2 

Gross profit margin 	 2000 	42.2 	31.2 	23.7 	 23.7 	42.2 
1999 	35.4 	28.7 	18.1 	 31.0 	27.3 
1998 	 27.3 	 23.4 

Operating revenue to net operating asset: 	2000 	263.4 	223.5 	129.7 	 211.5 	232.9 
1999 	292.8 	216.4 	146.6 	 158.1 	231.0 
1998 	 225.9 	 248.1 

Return on net operating assets 	 2000 	32.9 	24.7 	16.8 	 19.6 	30.0 
1999 	28.1 	19.9 	9.9 	 18.9 	21.8 
1998 	 9.4 	 7.6 

Pretax profit to assets 	 2000 	20.8 	12.1 	9.1 	 10.9 	10.4 
1999 	20.7 	12.1 	5.9 	 10.1 	17.5 
1998 	 6.7 	 14.9 

Return on capital employed 	 2000 	17.3 	14.3 	10.9 	 15.3 	12.3 
1999 	19.8 	14.0 	7.6 	 12.9 	17.3 
1998 	 7.0 	 7.3 

Return on equity (2) 	 2000 	33.5 	22.1 	14.1 	 20.8 	24.3 
1999 	27.8 	18.7 	11.7 	 14.4 	19.8 
1998 	 11.8 	 11.8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	337A 
Industry: 	Household, Institutional and Related Furniture Manufacturing 

Number of firms in the group 
2000 	42 
1999 	25 
1998 	21 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Qi 
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.13 5.86 3.87 7.13 4.37 
1999 7.25 5.10 4.08 4.77 5.36 
1998 5.20 4.86 

Inventory turnover 	 2000 9.41 5.99 3.55 5.39 3.94 
1999 12.31 9.00 4.02 9.52 8.44 
1998 5.87 5.87 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.47 2.10 1.53 2.58 1.66 
1999 2.29 1.72 1.45 1.61 2.09 
1998 1.62 1.62 

Debt to equity 	 2000 0.25 0.80 1.82 0.61 1.58 
1999 0.13 0.60 1.45 0.83 0.55 
1998 0.81 0.81 

Liabilities to assets 	 2000 0.56 0.67 0.74 0.58 0.63 
1999 0.43 0.58 0.70 0.59 0.57 
1998 0.59 0.59 

Interest coverage 	 2000 7.03 4.37 1.38 4.37 5.22 
1999 23.85 6.13 3.88 5.73 8.00 
1998 5.18 4.99 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 90 88 60 
Percentage of firms with pretax profit 85 88 60 
Percentage of firms with net profit 85 88 60 
Percentage of firms with zero or negative equil 5 14 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to writ. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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1 Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	337A 
Industry: 	Household, Institutional and Related Furniture Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets % % °A 

Cash 2.1 3.1 2.7 
Accounts receivable 24.3 34.2 28.0 
Inventory 22.0 18.0 19.8 
Capital assets 30.6 20.6 24.7 
Other assets 13.2 20.6 18.1 

Total operating assets 92.2 96.5 93.2 

Investments and accounts with affiliates 7.0 2.9 3.2 
Portfolio investments and loans with non-affiliates 0.7 0.6 3.6 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 16.6 25.1 19.4 
Borrowing: 

Banks 14.3 10.7 15.2 
Short term paper 0.1 0.5 0.5 
Mortgages 16.2 2.1 2.8 
Bonds 0.3 1.1 3.7 
Other loans 0.6 2.2 0.8 

Amount owing to affiliates 10.5 17.4 11.4 
Other liabilities -0.9 0.0 4.6 
Deferred income tax 2.2 1.2 1.7 

Total liabilities 59.8 60.4 60.2 

Shareholders' equity 
Share capital 17.5 15.2 26.2 
Retained earnings 21.3 23.3 13.6 
Other surplus 1.3 1.0 0.0 

Total shareholders' equity 40.2 39.6 39.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 49.2 56.0 54.1 
Current liabilities - % of total assets 26.0 40.0 40.5 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3372 
Industry: 	Office Furniture (including Fixtures) Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	15 Better Average Worse Large Firms Medium Firms 
1999 	13 Q3 Q2 Q 1  over S5 million to 
1998 	9 75% 50% 25% S75 million S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 10.1 8.7 
1999 8.9 7.2 
1998 2 . 5 

Pretax profit margin 2000 13.8 11.9 
1999 11.3 10.1 
1998 3.8 

Operating profit margin 2000 13.4 11.2 
1999 11.4 9.4 
1998 4.8 

Gross profit margin 2000 28.8 22.4 
1999 31.2 31.2 
1998 31.9 

Operating revenue to net operating asset 2000 226.2 226.1 
1999 204.0 198.2 
1998 266.6 

Return on net operating assets 2000 28.7 33.4 
1999 25.0 13.6 
1998 12.7 

Pretax profit to assets 2000 26.2 30.0 
1999 18.6 10.7 
1998 3.8 

Return on capital employed 2000 19.2 23.8 
1999 18.3 10.7 
1998 8.3 

Return on equity (2) 2000 28.7 24.1 
1999 19.0 11.2 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	3372 
Industry: 	Office Furniture (including Fixtures) Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	15 
1999 	13 
1998 	9 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 5.42 
1999 6.20 8.97 
1998 4.28 

Inventory turnover 2000 11.76 17.40 
1999 9.56 9.35 
1998 

Liquiditv/Solvencv (ratios) 

Working capital 2000 1.73 2.12 
1999 2.27 2.58 
1998 1.87 

Debt to equity 2000 0.28 
1999 0.21 
1998 0.17 

Liabilities to assets 2000 0.39 0.24 
1999 0.34 0.24 
1998 0.48 

Interest coverage 2000 20.74 
1999 19.10 
1998 4.28 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 70 73 60 
Percentage of firms with pretax profit 62 64 60 
Percentage of firms with net profit 62 64 60 
Percentage of firms with zero or negative equil 7 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to was. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	3372 
Industry: 	Office Furniture (including Fixtures) Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 

Cash 17.3 7.5 0.6 
Accounts receivable 23.2 25.1 45.1 
Inventory 7.8 16.8 13.0 
Capital assets 27.9 20.3 28.3 
Other assets 12.6 13.0 9.6 

Total operating assets 88.8 82.7 96.5 

Investments and accounts with affiliates 6.3 7.1 1.2 
Portfolio investments and loans with non-affiliates 4.9 10.2 2.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.0 26.6 40.3 
Borrowing: 

Banks 3.4 11.7 8.1 
Short term paper 0.1 0.1 
Mortgages 0.1 
Bonds 0.5 
Other loans 0.5 1.0 2.4 

Amount owing to affiliates 25.7 6.9 0.8 
Other liabilities -1.5 -5.0 1.2 
Deferred income tax 0.2 1.3 0.5 

Total liabilities 45.4 42.5 53.9 

Shareholders' equity 
Share capital 14.4 19.6 4.3 
Retained earnings 34.0 27.8 40.7 
Other surplus 6.3 10.2 1.1 

Total shareholders' equity 54.6 57.5 46.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 51.2 52.4 72.4 
Current liabilities - % of total assets 25.5 31.0 43.4 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	339 
Industry: 	Miscellaneous Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	40 
1999 	29 
1998 	31 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	5.9 	1.4 	-1.4 	 -1.6 	1.4 
1999 	11.3 	3.1 	-2.4 	 3.8 	0.3 
1998 	5.5 	2.2 	-0.1 	 2.1 

2000 	9.0 	2.1 	-1.2 	 -1.8 	2.1 
1999 	18.1 	4.8 	-3.4 	 5.0 	 0.3 
1998 	10.1 	3.7 	-0.0 	 3.0 

2000 	12.4 	4.2 	1.7 	 3.9 	 4.2 
1999 	19.3 	7.1 	-1.8 	 7.7 	 0.3 
1998 	14.3 	6.0 	0.5 	 3.5 

2000 	36.7 	27.7 	12.8 	 29.0 	24.9 
1999 	50.1 	36.9 	28.0 	 34.8 	36.8 
1998 	74.3 	42.1 	20.8 	 48.6 

2000 	251.5 	213.9 	119.8 	 107.7 	241.1 
1999 	361.1 	180.3 	123.9 	 269.4 	179.4 
1998 	278.8 	150.0 	103.7 	 159.8 

2000 	24.8 	8.3 	4.8 	 4.2 	 8.3 
1999 	32.1 	9.6 	-2.0 	 15.9 	 0.3 
1998 	19.7 	10.7 	1.4 	 6.9 

2000 	9.8 	2.7 	-1.1 	 -1.6 	 2.7 
1999 	19.1 	3.7 	-2.6 	 6.9 	0.3 
1998 	9.1 	5.3 	0.1 	 4.3 

2000 	13.8 	7.0 	1.6 	 4.5 	 7.0 
1999 	22.0 	6.3 	-0.1 	 12.4 	 3.1 
1998 	13.4 	6.4 	4.2 	 5.7 

2000 	22.5 	5.1 	-21.9 	 -4.9 	 8.2 
1999 	25.6 	4.2 	-2.0 	 1.8 
1998 	12.9 	8.0 	-2.2 	 5.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	339 
Industry: 	Miscellaneous Manufacturing 

Number of firms in the group 
2000 	40 
1999 	29 
1998 	31 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Qi 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 5.03 4.81 2.06 3.37 4.95 
1999 5.49 3.60 1.67 4.79 2.29 
1998 8.55 4.22 2.76 4.22 

Inventory turnover 	 2000 6.21 5.59 2.11 2.74 4.63 
1999 7.39 4.15 2.18 3.53 3.32 
1998 5.16 3.01 2.63 3.00 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.73 1.32 1.01 1.31 1.20 
1999 4.58 1.39 0.82 1.36 1.35 
1998 6.19 1.36 1.11 1.70 

Debt to equity 	 2000 0.29 1.51 3.27 0.33 1.72 
1999 0.05 0.99 1.99 0.32 1.40 
1998 0.06 0.60 1.31 0.51 

Liabilities to assets 	 2000 0.48 0.70 0.83 0.70 0.72 
1999 0.16 0.63 0.74 0.56 
1998 0.23 0.57 0.70 0.44 

Interest coverage 	 2000 3.89 1.27 0.75 1.03 1.27 
1999 3.33 1.37 -2.22 2.41 0.08 
1998 10.69 4.72 0.53 4.72 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 80 69 82 
Percentage of firms with pretax profit 71 64 78 
Percentage of firms with net profit 71 64 73 
Percentage of firms with zero or negative equil 12 9 4 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to wart. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 
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LRevenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	339 
Industry: 	Miscellaneous Manufacturing 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets % % % 

Cash 8.2 1.9 2.8 
Accounts receivable 29.7 34.7 29.8 
Inventory 20.8 20.5 25.3 
Capital assets 18.4 15.5 18.4 
Other assets 7.5 4.5 10.6 

Total operating assets 84.7 77.1 86.8 

Investments and accounts with affiliates 10.8 18.2 9.2 
Portfolio investments and loans with non-affiliates 4.6 4.8 4.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 15.7 16.0 13.5 
Borrowing: 

Banks 20.1 13.2 34.1 
Short term paper 5.2 5.9 0.9 
Mortgages 1.3 8.1 1.7 
Bonds 0.5 
Other loans 0.8 1.3 2.5 

Amount owing to affiliates 14.5 16.8 20.7 
Other liabilities -1.5 -0.9 2.2 
Deferred income tax -0.6 -1.2 0.2 

Total liabilities 553 593 763 

Shareholders' equity 
Share capital 34.5 23.2 26.1 
Retained earnings 5.2 10.8 -2.8 
Other surplus 5.0 6.7 0.4 

Total shareholders' equity 44.7 40.7 23.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 58.9 58.1 62.8 
Current liabilities - % of total assets 36.3 45.5 46.9 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	411 
Industry: 	Farm Products Wholesale 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

44 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

22 
	

Q3 	Q2 	Q1 
	 over 	$5 million to 

1998 
	

25 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	0.9 	0.5 	0.1 	 0.5 	0.5 
1999 	1.6 	0.9 	0.3 	 0.8 
1998 	1.7 	0.6 	0.0 	 0.3 	0.8 

2000 	1.2 	0.6 	0.1 	 0.5 	0.5 
1999 	2.1 	1.1 	0.4 	 0.7 
1998 	2.7 	0.6 	0.0 	 0.5 	1.2 

2000 	1.9 	1.1 	0.4 	 0.9 	1.1 
1999 	1.9 	1.2 	0.4 	 1.3 
1998 	3.0 	0.7 	0.0 	 0.6 	1.3 

2000 	15.4 	8.1 	4.1 	 4.7 	8.1 
1999 	9.7 	4.3 	2.6 	 4.8 	 ... 
1998 	13.2 	4.9 	2.0 	 4.2 	6.5 

Operating revenue to net operating asset: 	2000 	2,109.3 	1,398.2 	361.9 	 703.5 	1,697.8 
1999 	1,737.5 	737.5 	421.2 	 648.8 	 ... 
1998 	2,813.3 	918.0 	416.6 	 882.3 	1,238.5 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	24.6 	11.9 	2.2 	 11.4 	12.3 
1999 	20.3 	9.3 	4.2 	 8.0 	 ... 
1998 	26.0 	10.0 	0.1 	 4.4 	17.5 

2000 	10.0 	5.3 	0.3 	 4.6 	 8.5 
1999 	8.3 	4.4 	2.2 	 3.0 
1998 	9.7 	5.8 	0.8 	 3.8 	6.9 

2000 	17.0 	7.9 	4.4 	 7.1 	8.0 
1999 	16.5 	9.3 	5.5 	 6.7 
1998 	19.6 	7.8 	1.7 	 5.5 	13.7 

2000 	37.7 	10.9 	0.8 	 9.2 	18.9 
1999 	21.3 	10.5 	6.4 	 8.2 	 ... 
1998 	23.4 	5.5 	-1.4 	 3.7 	5.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked than the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	411 
Industry: 	Farm Products Wholesale 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	44 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	22 	 Q3 	Q2 	QI 	 over 	$5 million  to 

1998 	25 	 75% 	50% 	25% 	$75 m illion 	$75 m illion 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

2000 	30.00 	25.20 	8.97 	 11.50 	21.45 
1999 	26.83 	10.88 	7.90 	 11.02 
1998 	30.00 	15.15 	10.11 	 15.15 	13.05 

2000 	31.64 	16.14 	7.83 	 11.95 	14.46 
1999 	32.91 	11.18 	6.43 	 9.30 
1998 	39.07 	12.28 	6.55 	 12.17 

Liquidity/Solvency (ratios) 

Working capital 	 2000 	2.41 	1.19 	1.06 	 1.19 	1.15 
1999 	1.63 	1.18 	1.09 	 1.12 
1998 	2.27 	1.34 	1.10 	 1.20 	1.88 

Debt to equity 	 2000 	0.71 	1.67 	2.79 	 1.23 	2.07 
1999 	0.30 	1.10 	2.13 	 1.21 
1998 	0.42 	0.90 	1.80 	 0.89 

Liabilities to assets 	 2000 	0.59 	0.69 	0.80 	 0.66 	0.71 
1999 	0.57 	0.65 	0.80 	 0.65 
1998 	0.53 	0.65 	0.81 	 0.61 	0.65 

Interest coverage 	 2000 	4.55 	2.08 	0.92 	 3.24 	1.63 
1999 	13.72 	3.54 	1.65 	 2.75 
1998 	5.64 	3.37 	0.80 	 2.76 

Percentage of firms with profits 	 2000 	1999 	1998 

Percentage of firms with operating profit 	 85 	80 	74 
Percentage of firms with pretax profit 	 81 	90 	79 
Percentage of firms with net profit 	 77 	90 	79 
Percentage of firms with zero or negative equil 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of 85 million and over, Reference Year 1998, 1999, 2000 

NAICS: 411 
Industry: Farm Products Wholesale 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

c•/0 

Cash 6.8 5.2 4.7 
Accounts receivable 23.5 24.0 25.8 
Inventory 23.2 23.7 30.1 
Capital assets 30.9 26.1 23.5 
Other assets 4.6 3.7 3.0 

Total operating assets 89.1 82.6 87.2 

Investments and accounts with affiliates 9.8 11.0 11.3 
Portfolio investments and loans with non-affiliates 1.2 6.4 1.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 21.9 22.6 23.4 
Borrowing: 

Banks 20.1 18.0 13.2 
Short term paper 15.1 13.2 7.3 
Mortgages 0.0 
Bonds 3.6 6.0 5.1 
Other loans 0.6 1.2 1.1 

Amount owing to affiliates 5.3 5.8 5.2 
Other liabilities 1.0 0.6 4.2 
Deferred income tax 0.9 1.6 1.4 

Total liabilities 685 69.1 60.9 

Shareholders' equity 
Share capital 8.3 9.2 9.3 
Retained earnings 18.5 21.7 29.7 
Other surplus 4.8 0.0 0.1 

Total shareholders' equity 31.5 30.9 39.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 56.9 64.5 62.2 
Current liabilities - % of total assets 54.6 57.9 41.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	412 
Industry: 	Petroleum Product Wholesale 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

40 
1999 
	

43 
1998 
	

12 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 2000 	7.4 	0.7 	-1.4 	 0.7 	 1.7 
1999 	4.2 	1.3 	0.7 	 1.7 	 1.3 
1998 	 0.5 	 0.3 

Pretax profit margin 	 2000 	11.7 	1.4 	-1.4 	 1.2 	2.3 
1999 	4.6 	2.3 	1.3 	 2.5 	2.3 
1998 	 0.8 	 0.6 

Operating profit margin 	 2000 	9.2 	1.4 	0.8 	 1.3 	2.2 
1999 	6.0 	2.9 	0.9 	 1.9 	2.6 
1998 	 1.4 	 0.6 

Gross profit margin 	 2000 	27.5 	12.8 	6.5 	 5.8 	12.8 
1999 	22.5 	10.6 	4.8 	 7.3 	13.5 
1998 	 10.3 	 6.5 

Operating revenue to net operating asset: 	2000 	928.1 	484.2 	56.0 	 823.4 	421.9 
1999 	832.4 	260.9 	111.3 	 788.9 	260.9 
1998 	 661.1 	 1,288.5 

Return on net operating assets 	 2000 	12.6 	7.6 	2.9 	 15.5 	7.1 
1999 	10.9 	8.5 	7.9 	 8.3 	8.5 
1998 	 8.2 	 15.2 

Pretax profit to assets 	 2000 	10.7 	3.6 	-3.0 	 3.1 	1.9 
1999 	9.2 	6.5 	4.4 	 6.7 	4.4 
1998 	 2.2 	 3.1 

Return on capital employed 	 2000 	9.2 	7.9 	5.1 	 6.4 	7.7 
1999 	10.2 	8.1 	7.5 	 7.3 	 8.1 
1998 	 4.9 	 8.5 

Return on equity (2) 	 2000 	18.8 	6.8 	8.6 	 15.0 	6.8 
1999 	14.9 	9.0 	7.6 	 11.9 	3.0 
1998 	 6.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the Lest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	412 
Industry: 	Petroleum Product Wholesale 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	40 Better Average Worse Large Firms Medium Firms 
1999 	43 Q3 Q2 Q1 over S5 million to 
1998 	12 75% 50% 25% S75 m illion S75 m illion 

Efficiency (ratios) 

Receivable turnover 	 2000 10.37 10.06 5.66 9.61 8.07 
1999 9.39 8.77 4.93 7.77 9.20 
1998 8.52 9.48 

Inventory turnover 	 2000 43.74 3.94 5.68 38.33 3.94 
1999 48.44 5.98 2.12 20.09 2.12 
1998 38.11 41.41 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.31 1.14 1.12 1.09 1.24 
1999 2.14 1.74 1.03 1.01 1.64 
1998 0.99 1.02 

Debt to equity 	 2000 3.99 ... 1.26 ... 
1999 0.34 1.29 7.13 0.40 5.21 
1998 1.67 

Liabilities to assets 	 2000 0.20 0.71 0.88 0.71 0.77 
1999 0.22 0.80 0.95 0.75 0.85 
1998 0.75 0.89 

Interest coverage 	 2000 1.30 2.99 
1999 9.47 4.65 3.91 4.01 3.91 
1998 1.62 1.93 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 77 60 
Percentage of firms with pretax profit 86 77 60 
Percentage of firms with net profit 86 77 60 
Percentage of firms with zero or negative equil 4 7 9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25°/0 is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 412 
Industry: Petroleum Product Wholesale 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

ova  
1999 

cyo  
1998 

Cash 12.6 6.6 2.7 

Accounts receivable 29.7 27.8 26.6 

Inventory 17.7 16.0 7.5 

Capital assets 12.0 10.6 13.5 

Other assets 5.2 4.1 2.2 

Total operating assets 773 65.0 52.5 

Investments and accounts with affiliates 22.3 34.8 47.3 

Portfolio investments and loans with non-affiliates 0.4 0.1 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 26.7 33.3 32.3 

Borrowing: 
Banks 9.6 3.5 2.5 

Short term paper 0.8 2.0 0.8 

Mortgages 0.2 0.2 0.6 

Bonds 0.1 0.0 26.2 

Other loans 1.8 0.1 0.2 

Amount owing to affiliates 0.6 6.7 5.4 

Other liabilities 7.4 7.5 0.3 

Deferred income tax 1.9 2.1 1.8 

Total liabilities 54.5 55.5 70.0 

Shareholders' equity 
Share capital 15.3 20.5 27.4 

Retained earnings 28.2 21.3 0.5 

Other surplus 2.0 2.7 2.1 

Total shareholders' equity 45.5 44.5 30.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 60.5 58.7 37.1 

Current liabilities - % of total assets 37.7 41.2 36.7 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4131 
Industry: 	Food Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

67 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

87 
	

Q3 	Q2 	Ql 	 over 	$5 million to 
1998 
	

70 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	2.5 	0.9 	0.1 	 0.9 	0.7 
1999 	2.3 	1.4 	0.3 	 1.2 	1.6 
1998 	1.2 	0.6 	-0.4 	 0.7 	0.5 

2000 	3.4 	1.1 	0.3 	 1.1 	 1.0 
1999 	2.8 	2.0 	0.5 	 1.5 	2.1 
1998 	1.8 	1.0 	-0.4 	 0.9 	1.1 

2000 	3.4 	1.6 	0.4 	 1.5 	1.8 
1999 	3.2 	2.2 	1.1 	 1.6 	2.2 
1998 	2.4 	1.3 	-0.1 	 1.2 	1.1 

2000 	19.8 	10.3 	4.7 	 9.2 	14.2 
1999 	46.7 	15.4 	7.5 	 10.9 	30.1 
1998 	38.5 	14.3 	7.1 	 8.7 	29.5 

2000 	1,966.8 	929.9 	505.4 	 929.9 	878.3 
1999 	1,890.6 	1,106.7 	511.0 	 664.1 	1,708.0 
1998 	1,589.8 	769.7 	438.4 	 731.8 	760.0 

2000 	22.4 	14.4 	7.3 	 15.6 	13.5 
1999 	42.7 	24.2 	7.6 	 19.7 	39.6 
1998 	23.0 	7.7 	-1.5 	 7.1 	7.3 

2000 	11.1 	6.3 	2.8 	 7.2 	5.6 
1999 	14.1 	10.6 	3.5 	 9.4 	12.3 
1998 	8.5 	3.9 	-2.3 	 3.8 	4.5 

2000 	18.3 	9.9 	5.4 	 12.8 	9.6 
1999 	24.6 	16.8 	7.6 	 13.1 	24.6 
1998 	11.4 	6.6 	-0.4 	 6.6 	6.7 

2000 	33.1 	19.2 	5.9 	 24.0 	11.6 
1999 	37.9 	27.5 	13.3 	 26.0 	27.6 
1998 	19.2 	8.5 	-5.0 	 10.1 	7.5 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to wcxst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4131 
Industry: 	Food Wholesaler-Distributors 

Number of firms in the group 
2000 	67 
1999 	87 
1998 	70 

Better 
Q3 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 24.10 13.44 9.33 16.34 11.88 
1999 27.30 13.79 9.32 11.60 14.22 
1998 19.52 13.87 10.09 15.61 12.62 

Inventory turnover 	 2000 31.10 16.28 8.79 17.97 13.12 
1999 29.28 15.82 7.61 17.42 7.61 
1998 17.01 10.17 7.21 16.81 7.61 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.80 1.35 1.11 1.16 1.36 
1999 1.55 1.37 1.08 1.37 1.36 
1998 1.70 1.42 1.17 1.48 1.38 

Debt to equity 	 2000 0.18 1.40 2.76 1.58 0.95 
1999 0.12 0.64 1.40 1.04 0.12 
1998 0.23 0.93 2.51 1.17 0.51 

Liabilities to assets 	 2000 0.52 0.74 0.86 0.76 0.74 
1999 0.55 0.67 0.87 0.68 0.61 
1998 0.55 0.71 0.85 0.77 0.65 

Interest coverage 	 2000 13.45 3.25 1.97 6.44 2.28 
1999 10.29 4.96 1.70 7.02 4.12 
1998 8.67 3.41 -0.08 2.99 3.50 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 91 87 75 
Percentage of firms with pretax profit 89 85 66 
Percentage of firms with net profit 91 85 68 
Percentage of firms with zero or negative equit 9 16 15 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	4131 
Industry: 	Food Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

cyo 
1999 

% 
1998 

% 

Cash 1.6 3.5 1.9 
Accounts receivable 18.2 23.4 30.4 
Inventory 21.5 21.4 23.0 
Capital assets 27.9 26.2 29.9 
Other assets 21.1 19.5 7.0 

Total operating assets 903 94.0 92.2 

Investments and accounts with affiliates 5.4 3.1 3.2 
Portfolio investments and loans with non-affiliates 4.4 3.0 4.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 33.4 37.7 28.8 
Borrowing: 

Banks 14.9 19.3 9.0 
Short term paper 3.1 1.0 2.5 
Mortgages 1.3 1.8 2.9 
Bonds 3.3 4.8 3.5 
Other loans 1.5 1.3 0.4 

Amount owing to affiliates 9.7 5.4 10.4 
Other liabilities 0.6 1.2 3.4 
Deferred income tax 0.1 -0.6 1.4 

Total liabilities 68.0 71.8 62.2 

Shareholders' equity 
Share capital 18.0 16.3 12.7 
Retained earnings 11.8 9.3 21.1 
Other surplus 2.2 2.6 3.9 

Total shareholders' equity 32.0 28.2 37.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 47.4 49.2 58.6 
Current liabilities - % of total assets 49.8 47.1 39.8 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4141 
Industry: 	Textile, Clothing and Footwear Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 
	

59 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 
	

36 
	

Q3 	Q2 	Q1 	 over 	$5 million to 
1998 
	

36 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	7.7 	3.6 	1.4 	 2.5 	3.6 
1999 	7.9 	3.8 	-0.1 	 -1.3 	6.0 
1998 	2.4 	0.7 	-1.6 	 0.5 

2000 	11.2 	6.0 	2.2 	 4.1 	 6.0 
1999 	14.4 	6.7 	0.0 	 -0.7 	8.1 
1998 	4.8 	1.0 	-0.9 	 0.9 

2000 	12.0 	6.6 	2.2 	 5.7 	6.6 
1999 	12.5 	7.7 	2.5 	 1.4 	9.0 
1998 	5.6 	2.2 	0.4 	 ... 	 1.5 

2000 	36.3 	29.6 	19.8 	 34.2 	26.9 
1999 	50.9 	33.5 	24.7 	 50.9 
1998 	51.6 	34.3 	17.5 	 30.1 

2000 	375.5 	348.7 	332.2 	 278.9 	355.4 
1999 	463.4 	318.4 	246.5 	 444.0 	318.4 
1998 	424.5 	293.8 	205.8 	 229.5 

2000 	42.9 	28.7 	6.4 	 26.1 	29.3 
1999 	43.6 	19.3 	5.7 	 5.0 	43.5 
1998 	12.5 	6.7 	0.9 	 4.9 

2000 	28.7 	22.0 	2.7 	 11.3 	20.0 
1999 	19.0 	14.2 	-0.0 	 -1.6 	19.0 
1998 	7.0 	1.7 	-3.0 	 1.7 

2000 	34.7 	19.0 	16.3 	 16.2 	19.0 
1999 	16.8 	15.6 	4.7 	 3.4 	15.0 
1998 	7.9 	3.4 	-1.9 	 3.0 

2000 	31.6 	24.8 	18.3 	 21.4 	24.8 
1999 	20.5 	17.7 	1.6 	 15.3 
1998 	10.9 	3.8 	-4.7 	 2.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25°A is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4141 
Industry: 	Textile, Clothing and Footwear Wholesaler-Distributors 

Number of firms in the group 
2000 	59 
1999 	36 
1998 	36 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.07 5.07 3.96 5.28 5.02 
1999 5.97 4.84 4.72 5.82 4.72 
1998 7.40 6.56 4.81 5.57 

Inventory turnover 	 2000 8.73 6.04 2.95 3.40 6.54 
1999 6.39 2.35 1.45 5.15 1.80 
1998 4.29 2.93 1.87 2.97 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.95 2.03 1.47 1.45 2.03 
1999 2.87 1.99 1.51 1.39 1.99 
1998 3.02 2.32 1.63 2.32 

Debt to equity 	 2000 0.05 0.05 1.44 0.61 0.05 
1999 0.05 0.09 0.74 0.67 0.05 
1998 0.28 0.71 1.93 0.41 

Liabilities to assets 	 2000 0.22 0.62 0.77 0.74 0.58 
1999 0.29 0.32 0.66 0.72 0.30 
1998 0.36 0.65 0.80 0.58 

Interest coverage 	 2000 33.24 11.71 6.31 6.26 11.71 
1999 7.61 2.12 0.13 0.13 4.50 
1998 4.18 2.21 0.04 2.02 

Percentage of firm s NN ith profits 2000 1999 1998 

Percentage of firms with operating profit 89 80 79 
Percentage of firms with pretax profit 86 67 66 
Percentage of firms with net profit 82 67 61 
Percentage of firms with zero or negative equil 14 8 8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 4141 
Industry: Textile, Clothing and Footwear Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

% 

Cash 2.9 2.6 2.1 
Accounts receivable 44.9 39.6 34.7 
Inventory 34.5 38.3 43.0 
Capital assets 6.6 7.1 11.3 
Other assets 3.7 2.1 3.5 

Total operating assets 92.6 89.7 94.5 

Investments and accounts with affiliates 7.2 10.2 4.4 
Portfolio investments and loans with non-affiliates 0.2 0.1 1.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 27.3 26.2 23.1 
Borrowing: 

Banks 10.2 10.4 15.5 
Short term paper 3.7 0.7 3.5 
Mortgages 0.6 
Bonds 1.7 
Other loans 1.2 1.6 2.2 

Amount owing to affiliates 10.7 10.2 16.1 
Other liabilities 5.3 0.4 2.4 
Deferred income tax 0.3 0.4 0.3 

Total liabilities 58.7 50.0 65.6 

Shareholders' equity 
Share capital 7.1 6.8 11.5 
Retained earnings 33.0 41.7 20.8 
Other surplus 1.2 1.6 2.1 

Total shareholders' equity 41.3 50.0 34.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 82.7 80.3 80.7 
Current liabilities - % of total assets 44.8 39.6 40.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4142 
Industry: 	Home Entertainment Equipment and Household Appliance Wholesalers 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 
	

35 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 
	

30 
	

Q3 	Q2 	Q1 
	 over 	$5 million to 

1998 
	

26 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	4.5 	2.9 	0.6 	 2.1 	3.7 
1999 	2.9 	1.8 	-2.4 	 2.1 	-2.4 
1998 	1.9 	0.5 	-0.9 	 1.1 	0.4 

2000 	7.2 	5.9 	0.4 	 2.9 	6.2 
1999 	4.1 	2.8 	-3.0 	 2.9 	-3.0 
1998 	3.1 	0.7 	-1.6 	 1.7 	0.5 

2000 	7.8 	5.9 	1.0 	 2.9 	5.9 
1999 	4.3 	2.6 	-3.0 	 2.9 	-3.0 
1998 	4.2 	2.6 	-0.1 	 2.1 	2.7 

2000 	25.7 	18.3 	15.1 	 16.3 	20.7 
1999 	22.1 	20.2 	14.2 	 20.4 	18.7 
1998 	24.2 	18.5 	12.6 	 19.9 	15.4 

2000 	676.2 	366.3 	254.4 	 615.0 	254.4 
1999 	720.8 	402.5 	283.5 	 482.2 	275.3 
1998 	729.6 	483.0 	296.0 	 483.0 	411.4 

2000 	28.6 	17.5 	4.3 	 17.4 	16.9 
1999 	34.1 	14.9 	7.6 	 19.8 	10.4 
1998 	22.4 	8.9 	2.7 	 6.9 	10.4 

2000 	15.6 	11.6 	0.8 	 9.9 	9.3 
1999 	10.5 	7.4 	-6.4 	 8.4 	-6.4 
1998 	9.5 	2.1 	-3.2 	 4.3 	1.0 

2000 	19.9 	13.4 	7.7 	 19.0 	12.2 
1999 	41.5 	22.0 	12.3 	 20.2 	22.5 
1998 	18.4 	7.6 	-0.3 	 5.9 	7.1 

2000 	30.3 	19.1 	7.2 	 26.7 	16.9 
1999 	37.6 	23.1 	15.4 	 25.1 	20.6 
1998 	30.9 	8.2 	-3.9 	 8.4 	4.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity' ratio. 



r-Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4142 
Industry: 	Home Entertainment Equipment and Household Appliance Wholesalers 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	35 Better Average Worse Large Firms Medium Firms 
1999 	30 Q3 Q2 QI over S5 million to 

1998 	26 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.76 4.99 3.01 6.45 3.30 
1999 6.09 3.24 2.73 5.45 2.95 
1998 6.52 4.45 3.60 5.73 4.07 

Inventory turnover 	 2000 8.64 5.81 3.68 6.48 4.74 
1999 11.58 7.49 5.05 7.77 7.00 
1998 6.56 5.75 4.61 5.52 5.75 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.07 1.57 1.29 1.32 1.76 
1999 1.69 1.34 0.95 1.36 1.14 
1998 1.92 1.30 1.10 1.22 1.30 

Debt to equity 	 2000 0.06 0.34 1.00 0.14 0.48 
1999 0.05 0.08 1.42 0.12 0.05 
1998 0.14 0.96 2.48 0.66 0.89 

Liabilities to assets 	 2000 0.46 0.51 0.78 0.67 0.49 
1999 0.64 0.78 0.94 0.77 0.93 
1998 0.58 0.80 0.93 0.77 0.83 

Interest coverage 	 2000 22.78 5.73 3.94 5.63 5.73 
1999 46.55 8.15 -0.65 18.80 0.05 
1998 12.03 2.30 -3.90 4.52 1.51 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 92 78 78 
Percentage of firms with pretax profit 80 78 69 
Percentage of firms with net profit 92 78 69 
Percentage of firms with zero or negative equil 4 13 9 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



[-Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 4142 
Industry: Home Entertainment Equipment and Household Appliance Wholesalers 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 7.4 8.7 6.9 
Accounts receivable 44.2 50.9 42.8 
Inventory 34.2 30.3 31.5 
Capital assets 6.5 4.2 6.8 
Other assets 3.5 3.3 2.9 

Total operating assets 95.9 97.4 90.8 

Investments and accounts with affiliates 3.8 1.8 8.6 
Portfolio investments and loans with non-affiliates 0.3 0.8 0.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 47.0 48.1 45.2 
Borrowing: 

Banks 5.8 6.0 11.0 
Short term paper 1.2 1.3 0.6 
Mortgages 0.1 
Bonds 0.7 
Other loans 1.2 1.9 4.9 

Amount owing to affiliates 5.9 11.1 3.7 
Other liabilities 3.6 5.2 3.1 
Deferred income tax 0.4 0.3 1.4 

Total liabilities 65.2 73.9 70.8 

Shareholders' equity 
Share capital 18.8 10.5 29.2 
Retained earnings 15.3 13.9 -0.9 
Other surplus 0.7 1.7 1.0 

Total shareholders' equity 34.8 26.1 29.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 88.5 90.7 81.6 
Current liabilities - % of total assets 59.6 65.8 60.4 



r  Volume 	Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4143 
Industry: 	Home Furnishings Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

35 
1999 
	

35 
1998 
	

17 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 
	QI 

75% 	50% 
	

25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
$75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

2000 	3.2 	1.7 	0.3 
1999 	4.4 	1.3 	0.4 
1998 	 0.8 

2000 	4.4 	2.2 	0.7 
1999 	8.6 	1.6 	1.0 
1998 	 1.6 

2000 	5.4 	4.8 	1.3 
1999 	11.3 	2.1 	1.9 
1998 	 2.4 

1.7 
1.3 
0.7 

2.3 
1.5 
1.4 

4.8 
2.1 
2.4 

Gross profit margin 	 2000 	40.6 	26.5 	13.0 
	

28.0 
1999 	29.0 	23.2 	13.7 

	 24.6 
1998 	 22.7 

	
22.7 

Operating revenue to net operating asset 	2000 	406.4 	204.5 	192.7 
	

204.5 
1999 	317.1 	245.0 	211.0 

	
229.4 

1998 	 184.6 
	

184.6 

Return on net operating assets 

Pretax profit to assets 

2000 	20.1 	8.8 	5.1 
1999 	29.9 	6.3 	4.0 
1998 	 7.3 

2000 	9.5 	3.9 	1.8 
1999 	18.7 	2.7 	0.9 
1998 	 2.6 

8.3 
5.5 
7.3 

3.9 
2.7 
3.7 

Return on capital employed 
	

2000 	10.9 	7.0 	4.4 
	

7.0 
1999 	19.2 	7.1 	2.0 

	
7.1 

1998 	 5.0 
	

5.0 

Return on equity (2) 
	

2000 	18.1 	6.7 	2.5 
	

7.9 
1999 	24.2 	17.1 	1.1 

	
18.4 

1998 	 4.7 
	

4.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4143 
Industry: 	Home Furnishings Wholesaler-Distributors 

Number of firms in the group 
2000 	35 
1999 	35 
1998 	17 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.36 5.69 3.90 5.68 
1999 6.55 4.41 3.44 4.41 
1998 4.93 4.62 

Inventory turnover 	 2000 5.98 3.08 2.44 2.86 
1999 4.52 3.55 1.36 3.55 
1998 3.03 2.69 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.15 1.38 1.01 1.32 
1999 2.37 1.54 0.49 1.45 
1998 1.58 1.74 

Debt to equity 	 2000 0.66 1.34 2.97 1.27 
1999 0.45 0.41 
1998 0.85 0.83 

Liabilities to assets 	 2000 0.51 0.65 0.83 0.63 
1999 0.48 0.50 0.76 0.50 
1998 0.57 0.58 

Interest coverage 	 2000 4.76 3.88 1.60 3.88 
1999 2.06 2.01 
1998 2.24 1.43 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 96 95 60 
Percentage of firms with pretax profit 91 90 60 
Percentage of firms with net profit 87 90 60 
Percentage of firms with zero or negative equil 13 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return cn Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	4143 
Industry: 	Home Furnishings Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
Cash 2.8 5.4 3.7 
Accounts receivable 36.1 33.4 33.7 
Inventory 41.6 38.4 29.0 
Capital assets 8.7 5.6 17.4 
Other assets 6.0 14.6 7.9 

Total operating assets 95.2 97.4 91.7 

Investments and accounts with affiliates 4.8 1.6 7.8 
Portfolio investments and loans with non-affiliates 0.0 1.0 0.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 27.8 21.8 26.0 
Borrowing: 

Banks 20.6 16.3 16.1 
Short term paper 3.4 4.7 
Mortgages 2.2 2.4 0.2 
Bonds 0.2 0.2 
Other loans 0.7 0.8 0.4 

Amount owing to affiliates 10.8 5.1 7.6 
Other liabilities -1.2 8.4 -0.9 
Deferred income tax 0.5 0.9 0.8 

Total liabilities 61.6 59.4 55.0 

Shareholders' equity 
Share capital 9.6 10.4 25.4 
Retained earnings 28.1 27.3 18.8 
Other surplus 0.6 2.9 0.8 

Total shareholders' equity 38.4 40.6 45.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 84.4 77.5 67.2 
Current liabilities - % of total assets 56.0 45.6 40.2 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NA1CS: 	4144 
Industry: 	Personal Goods Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 	59 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	33 
	

Q3 	Q2 	Q1 	 over 	S5 million to 
1998 	39 
	 75% 	50% 	25% 

	
S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 2000 	5.8 	0.2 	-7.4 
1999 	4.8 	1.1 	-1.4 
1998 	3.2 	1.0 	-3.0 

Pretax profit margin 

Operating profit margin 

2000 	11.8 	1.2 	-6.9 
1999 	12.4 	1.2 	-0.9 
1998 	3.8 	1.4 	-4.1 

2000 	10.5 	1.9 	-2.5 
1999 	11.2 	2.5 	-0.2 
1998 	4.3 	1.9 	-3.3 

2000 	45.2 	36.7 	24.2 
1999 	45.8 	34.5 	25.4 
1998 	45.1 	27.3 	23.0 

Operating revenue to net operating asset: 	2000 	581.7 	357.2 	169.7 
1999 	448.3 	303.3 	153.1 
1998 	534.0 	248.5 	167.8 

2000 	39.3 	17.4 	-1.7 
1999 	25.8 	8.8 	-0.2 
1998 	16.5 	8.4 	-17.2 

2000 	16.6 	2.5 	-4:1 
1999 	16.1 	2.0 	-2.2 
1998 	9.8 	2.4 	-6.9 

2000 	30.7 	12.4 	1.4 
1999 	24.0 	6.5 	-0.8 
1998 	12.3 	8.0 	-6.6 

2000 	26.7 	10.5 	-8.9 
1999 	... 	6.8 	... 
1998 	21.6 	10.3 	-2.2 

	

0.2 	-1.0 
1.1 
0.5 

	

0.4 	1.6 
1.2 
0.9 

	

1.7 	1.9 
2.5 
1.5 

	

21.7 	41.5 
37.2 
27.3 

	

992.9 	328.6 
277.2 
236.7 

	

24.6 	12.9 
8.8 
8.2 

	

0.8 	0.6 
2.0 
1.9 

	

16.3 	12.4 
6.5 
7.4 

	

7.4 	10.5 
6.3 

11.1 

Gross profit margin 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

(1) Quartiles are a measure of the distribttion of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Realm m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4144 
Industry: 	Personal Goods Wholesaler-Distributors 

Number of firms in the group 
2000 	59 
1999 	33 
1998 	39 

Bette r 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.90 5.25 2.12 6.90 4.93 
1999 4.90 2.44 1.95 2.11 
1998 6.31 4.06 3.12 3.60 

Inventory turnover 	 2000 7.25 3.59 2.08 6.28 2.50 
1999 4.98 2.74 1.38 2.16 
1998 5.31 3.77 2.48 3.61 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.77 1.19 0.92 1.05 1.19 
1999 2.44 1.40 1.02 1.47 
1998 3.46 1.45 1.15 1.51 

Debt to equity 	 2000 0.05 0.30 0.96 0.50 0.12 
1999 0.05 0.05 
1998 0.05 0.58 2.62 0.64 

Liabilities to assets 	 2000 0.53 0.78 1.01 0.72 0.76 
1999 0.42 0.73 1.00 0.75 
1998 0.31 0.66 0.89 0.69 

Interest coverage 	 2000 16.02 3.75 -0.76 7.75 2.33 
1999 13.59 1.69 -2.18 1.52 
1998 12.36 2.89 0.63 2.08 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 75 75 65 
Percentage of firms with pretax profit 60 70 65 
Percentage of firms with net profit 60 65 60 
Percentage of firms with zero or negative equil 25 25 21 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of 55 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	4144 
Industry: 	Personal Goods Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 5.6 2.5 7.8 
Accounts receivable 36.8 42.0 36.7 
Inventory 25.4 29.7 27.2 
Capital assets 6.1 8.4 9.0 
Other assets 4.1 4.5 5.3 

Total operating assets 78.0 87.1 85.9 

Investments and accounts with affiliates 21.4 12.3 13.7 
Portfolio investments and loans with non-affiliates 0.7 0.6 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 39.8 36.4 36.2 
Borrowing: 

Banks 8.6 8.5 12.8 
Short term paper 1.5 1.8 
Mortgages 0.4 0.2 
Bonds 
Other loans 2.7 2.0 0.8 

Amount owing to affiliates 24.5 17.4 9.4 
Other liabilities 6.5 15.7 3.9 
Deferred income tax -3.6 -1.7 1.1 

Total liabilities 78.9 80.1 66.0 

Shareholders' equity 
Share capital 12.0 14.3 21.2 
Retained earnings 8.3 3.3 10.1 
Other surplus 0.7 2.3 2.7 

Total shareholders' equity 21.1 19.9 34.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 68.9 80.4 71.8 
Current liabilities - % of total assets 53.6 54.4 48.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4145 
Industry: 	Pharmaceuticals, Toiletries, Cosmetics and Sundries Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 
	 Quartile Boundary (1) 

	 Median 
2000 	40 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	26 
	 75% 	50% 	25% 

	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	8.0 	5.2 	-1.0 	 1.5 	6.3 
1999 	9.9 	4.6 	0.6 	 6.4 	1.2 
1998 	8.7 	2.6 	-1.1 	 2.6 	1.7 

2000 	12.2 	5.8 	-1.6 	 2.2 	6.5 
1999 	16.1 	7.5 	0.7 	 9.9 	1.2 
1998 	12.9 	2.5 	0.5 	 5.7 	-5.3 

2000 	13.7 	5.7 	-2.8 	 2.6 	6.4 
1999 	18.4 	7.6 	0.9 	 9.3 	1.8 
1998 	12.0 	3.3 	0.8 	 5.2 	0.7 

2000 	61.4 	47.6 	35.5 	 38.4 	47.6 
1999 	58.1 	51.8 	43.7 	 45.0 	53.5 
1998 	56.3 	49.0 	33.0 	 46.6 	56.0 

2000 	942.9 	372.2 	200.1 	 330.1 	339.4 
1999 	652.9 	223.2 	108.6 	 318.1 	186.9 
1998 	424.5 	265.5 	163.6 	 257.1 	272.3 

2000 	50.0 	18.4 	-14.3 	 10.0 	29.4 
1999 	33.0 	12.6 	5.5 	 25.5 	7.2 
1998 	33.3 	15.5 	5.4 	 16.2 	2.5 

2000 	28.5 	12.0 	-4.4 	 1.5 	12.7 
1999 	25.4 	4.1 	1.7 	 16.6 	2.2 
1998 	17.8 	6.1 	0.6 	 10.1 	-6.7 

2000 	50.0 	17.6 	4.9 	 11.5 	22.5 
1999 	22.4 	9.0 	4.7 	 14.2 	5.8 
1998 	20.2 	14.2 	3.4 	 14.2 	12.5 

2000 	42.4 	16.6 	4.0 	 14.1 	23.6 
1999 	22.4 	16.8 	6.8 	 19.9 	6.0 
1998 	23.5 	20.5 	3.8 	 16.6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 -75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



I Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

L Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4145 
Industry: 	Pharmaceuticals, Toiletries, Cosmetics and Sundries Wholesaler-Distributors 

Number of firms in the group 
2000 	40 
1999 	42 
1998 	26 

Better 
Q3 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiencv (ratios) 

Receivable turnover 	 2000 7.61 5.95 4.69 6.58 5.68 
1999 10.76 7.31 4.56 6.11 8.09 
1998 8.75 4.87 2.98 6.15 3.98 

Inventory turnover 	 2000 4.62 3.66 2.37 3.40 3.45 
1999 4.71 4.04 2.81 3.59 4.58 
1998 4.07 3.10 2.34 3.12 2.21 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.33 1.58 1.06 1.47 2.02 
1999 2.77 1.79 0.79 2.05 0.98 
1998 2.54 1.83 1.18 1.93 1.19 

Debt to equity 	 2000 0.05 0.20 1.21 1.23 0.20 
1999 0.05 0.23 1.56 1.42 0.06 
1998 0.11 0.36 2.35 0.93 

Liabilities to assets 	 2000 0.25 0.66 0.82 0.77 0.39 
1999 0.28 0.61 0.95 0.45 0.63 
1998 0.29 0.61 0.88 0.42 0.67 

Interest coverage 	 2000 24.60 1.98 -18.03 2.93 -7.89 
1999 36.37 1.71 -18.90 29.42 -16.45 
1998 23.07 7.90 0.34 6.31 4.89 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 68 76 80 
Percentage of firms with pretax profit 68 76 80 
Percentage of firms with net profit 65 76 75 
Percentage of firms with zero or negative equil 14 16 16 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 4145 
Industry: Pharmaceuticals, Toiletries, Cosmetics and Sundries Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

0/0 

Cash 4.3 9.4 5.1 
Accounts receivable 31.2 26.5 30.9 
Inventory 25.6 22.7 23.3 
Capital assets 10.9 12.8 13.3 
Other assets 7.0 5.8 6.2 

Total operating assets 79.0 77.2 78.9 

Investments and accounts with affiliates 19.8 22.1 20.9 
Portfolio investments and loans with non-affiliates 1.2 0.7 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 31.9 28.2 25.6 
Borrowing: 

Banks 3.6 4.5 8.8 
Short term paper 0.0 
Mortgages 0.6 0.4 0.6 
Bonds 0.3 0.5 0.5 
Other loans 0.5 0.3 0.3 

Amount owing to affiliates 23.1 25.0 24.8 
Other liabilities 6.5 3.5 1.2 
Deferred income tax 0.0 -0.0 0.6 

Total liabilities 66.6 62.3 62.4 

Shareholders' equity 
Share capital 6.3 7.1 5.8 
Retained earnings 26.1 26.8 29.1 
Other surplus 1.1 3.7 2.7 

Total shareholders' equity 33.4 37.7 37.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 64.4 62.9 60.2 
Current liabilities - % of total assets 42.1 41.0 36.9 



Volume 1 - Medium a nd Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	415 
Industry: 	Motor Vehicle and Parts Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	54 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	123 	 Q3 	Q2 	Q 1 	 over 	$5 million to 
1998 	68 	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	6.5 	2.2 	0.6 	 1.3 	2.5 
1999 	7.1 	4.2 	1.2 	 0.8 	4.0 
1998 	5.4 	2.3 	0.4 	 2.4 	2.1 

Pretax profit margin 	 2000 	8.7 	2.8 	0.9 	 2.3 	3.9 
1999 	6.8 	6.3 	2.4 	 1.4 	4.9 
1998 	6.2 	3.4 	0.6 	 3.4 	3.0 

Operating profit margin 	 2000 	8.8 	4.3 	1.5 	 1.9 	5.1 
1999 	7.1 	6.6 	3.7 	 1.9 	5.6 
1998 	6.4 	4.1 	1.0 	 4.6 	3.4 

Gross profit margin 	 2000 	29.5 	20.1 	12.2 	 13.3 	26.4 
1999 	23.6 	22.4 	22.1 	 16.3 	23.4 
1998 	33.7 	23.6 	12.9 	 17.8 	27.3 

Operating revenue to net operating asset: 	2000 	855.7 	429.8 	225.2 	 687.4 	337.6 
1999 	541.9 	294.8 	252.6 	 533.3 	251.8 
1998 	633.0 	303.0 	208.0 	 464.2 	279.0 

Return on net operating assets 	 2000 	40.2 	11.1 	5.9 	 9.0 	15.0 
1999 	33.2 	16.7 	15.2 	 12.7 	15.1 
1998 	27.1 	11.8 	1.1 	 20.4 	8.9 

Pretax profit to assets 	 2000 	23.0 	6.4 	2.1 	 4.8 	6.9 
1999 	17.9 	13.6 	6.3 	 4.8 	10.2 
1998 	16.5 	6.9 	1.7 	 6.9 	4.2 

Return on capital employed 	 2000 	29.4 	10.0 	3.9 	 7.8 	13.6 
1999 	28.2 	10.1 	9.5 	 8.7 	8.8 
1998 	23.1 	11.0 	3.1 	 15.5 	6.8 

Return on equity (2) 	 2000 	31.8 	14.1 	3.8 	 10.6 	18.2 
1999 	32.6 	16.3 	10.1 	 9.2 	17.1 
1998 	28.7 	19.5 	4.2 	 19.5 	12.6 

(1) Quartiles are a meastre of the distribution of ratios in the group. Ratios are ranked frail the best to worst. There are three quartile boundaries (03, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	415 
Industry: 	Motor Vehicle and Parts Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

54 
1999 
	

123 
1998 
	

68 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 	15.59 	9.78 	5.26 
	

15.40 
	

5.88 
1999 	8.81 	5.92 	5.28 

	
14.91 
	

5.76 
1998 	18.10 	9.68 	6.86 

	
8.49 
	

11.20 

Inventory turnover 	 2000 
	

9.37 	5.19 	3.51 
	

5.97 
	

4.63 
1999 
	

4.42 	4.36 	2.46 
	

5.78 
1998 
	7.42 	5.05 	3.41 

	
5.81 
	

3.75 

Liquidity/Solvency (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

2000 	1.73 	1.29 	1.07 
1999 	5.10 	1.54 	1.35 
1998 	2.05 	1.17 	0.95 

2000 	0.09 	0.35 	2.48 
1999 	0.12 	0.19 	0.22 
1998 	0.19 	0.67 	1.87 

2000 	0.38 	0.65 	0.80 
1999 	0.45 	0.50 	0.76 
1998 	0.46 	0.70 	0.85 

2000 	50.00 	7.75 	1.85 
1999 	23.14 	22.65 	3.96 
1998 	11.68 	5.07 	2.35 

1.42 
1.35 
1.24 

0.44 
0.63 
0.60 

0.65 
0.68 
0.68 

13.46 
4.83 
6.15 

1.17 
1.37 
1.05 

0.21 
0.17 
1.15 

0.48 
0.45 
0.70 

2.96 
14.14 
4.61 

      

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

	

2000 	1999 	1998 

	

93 	90 	79 

	

90 	80 	86 

	

90 	84 	86 

	

2 	3 	4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	415 
Industry: 	Motor Vehicle and Parts Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 04)  04)  04)  

Cash 3.1 7.6 8.6 
Accounts receivable 20.7 23.9 22.0 
Inventory 28.7 37.3 28.9 
Capital assets 20.7 12.5 13.8 
Other assets 5.5 6.3 3.8 

Total operating assets 78.6 87.7 77.1 

Investments and accounts with affiliates 21.3 12.2 20.0 
Portfolio investments and loans with non-affiliates 0.1 0.1 2.9 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 26.3 39.3 26.1 
Borrowing: 

Banks 15.7 12.5 14.5 
Short term paper 2.8 1.5 3.7 
Mortgages 0.0 0.1 0.1 
Bonds 0.6 1.3 1.5 
Other loans 7.6 2.7 5.3 

Amount owing to affiliates 9.7 6.5 5.9 
Other liabilities 4.6 3.5 8.0 
Deferred income tax -0.1 -0.4 -0.5 

Total liabilities 67.1 66.9 64.6 

Shareholders' equity 
Share capital 13.8 13.5 18.8 
Retained earnings 18.5 14.2 13.4 
Other surplus 0.6 5.4 3.2 

Total shareholders' equity 32.9 33.1 35.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 55.8 69.1 60.3 
Current liabilities - % of total assets 51.0 59.9 49.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4161 
Industry: 	Electrical, Plumbing, Heating & Air-Conditioning Equipment & Supplies Wholesalers 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 
	

26 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

67 
	

Q3 	Q2 	Q1 
	 over 	$5 million to 

1998 
	

35 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	3.2 	2.6 	0.5 	 2.8 
1999 	4.3 	2.6 	-8.6 	 2.7 	2.0 
1998 	3.1 	1.2 	-1.4 	 1.3 	1.0 

2000 	5.3 	2.7 	0.6 	 3.3 
1999 	4.7 	2.2 	-9.4 	 3.6 	2.0 
1998 	5.6 	1.9 	-0.9 	 2.4 	1.1 

2000 	6.0 	4.1 	2.0 	 4.3 	 ... 
1999 	5.5 	3.3 	0.6 	 4.7 	2.7 
1998 	5.5 	3.3 	2.0 	 3.0 	3.4 

2000 	25.0 	22.1 	19.6 	 20.9 	 ... 
1999 	29.6 	24.2 	21.4 	 20.8 	24.2 
1998 	30.3 	23.3 	21.3 	 21.3 	27.7 

Operating revenue to net operating asset: 	2000 	391.7 	320.3 	187.9 	 328.5 
1999 	424.4 	319.7 	244.3 	 325.4 	319.7 
1998 	319.0 	283.1 	195.4 	 307.2 	229.4 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	16.6 	11.5 	4.7 	 11.3 
1999 	21.4 	10.2 	0.8 	 16.2 	10.2 
1998 	18.2 	7.8 	6.5 	 10.8 	7.2 

2000 	8.3 	4.7 	1.0 	 5.6 
1999 	11.3 	4.5 	-13.3 	 8.0 	4.5 
1998 	11.7 	3.5 	-0.8 	 5.2 	2.3 

2000 	11.7 	7.8 	4.9 	 7.8 	 ... 
1999 	13.7 	8.8 	2.5 	 9.6 	7.5 
1998 	10.3 	6.6 	-0.8 	 8.1 	5.8 

2000 	12.2 	8.8 	4.0 	 9.2 
1999 	20.5 	12.9 	0.2 	 12.0 	13.3 
1998 	12.0 	6.8 	-4.0 	 10.1 	6.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4161 
Industry: 	Electrical, Plumbing, Heating & Air-Conditioning Equipment & Supplies Wholesalers 

Number of firms in the group 
2000 	26 
1999 	67 
1998 	35 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.17 5.85 4.88 6.74 
1999 10.08 6.33 5.15 5.97 8.07 
1998 6.46 4.64 2.98 4.98 2.98 

Inventory turnover 	 2000 7.28 5.92 4.20 6.58 
1999 4.86 4.73 4.41 5.19 4.73 
1998 5.82 5.34 3.97 5.00 5.37 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.29 1.85 1.22 1.89 
1999 1.82 1.62 1.53 1.91 1.59 
1998 2.26 1.59 1.21 2.12 1.43 

Debt to equity 	 2000 0.16 0.45 0.95 0.82 
1999 0.29 0.55 1.35 0.39 0.51 
1998 0.29 0.92 1.34 0.43 0.94 

Liabilities to assets 	 2000 0.44 0.54 0.73 0.54 
1999 0.32 0.68 0.71 0.44 0.66 
1998 0.45 0.61 0.68 0.57 0.62 

Interest coverage 	 2000 7.23 4.23 1.53 4.23 
1999 4.24 2.80 -0.53 3.94 1.61 
1998 9.81 3.26 0.38 3.62 1.92 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 96 84 83 
Percentage of firms with pretax profit 87 75 74 
Percentage of firms with net profit 91 75 66 
Percentage of firms with zero or negative equil 9 8 4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	4161 
Industry: 	Electrical, Plumbing, Heating & Air-Conditioning Equipment & Supplies Wholesalers 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
Cash 2.4 1.7 1.3 
Accounts receivable 17.7 24.0 22.6 
Inventory 18.8 24.6 21.2 
Capital assets 5.9 9.3 7.8 
Other assets 15.3 14.1 13.0 

Total operating assets 60.2 73.6 66.0 

Investments and accounts with affiliates 39.8 25.8 33.4 
Portfolio investments and loans with non-affiliates 0.0 0.6 0.6 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 15.8 18.2 18.0 
Borrowing: 

Banks 10.6 12.9 9.4 
Short term paper 1.3 2.5 2.6 
Mortgages 0.2 0.6 0.6 
Bonds 1.0 4.5 5.0 
Other loans 3.8 8.0 6.5 

Amount owing to affiliates 17.8 6.1 6.1 
Other liabilities 5.5 -0.6 0.1 
Deferred income tax -0.7 0.2 0.7 

Total liabilities 55.2 52.4 49.1 

Shareholders' equity 
Share capital 21.1 29.2 29.5 
Retained earnings 22.3 17.5 19.6 
Other surplus 1.4 0.9 1.7 

Total shareholders' equity 44.8 47.6 50.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 43.3 51.8 46.7 
Current liabilities - % of total assets 23.0 29.1 27.9 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4162 
Industry: 	Metal Service Centres 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	57 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	39 
	

Q3 	Q2 	QI 
	 over 	$5 million to 

1998 	41 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	4.0 	2.2 	1.7 	 2.1 	2.0 
1999 	2.1 	1.2 	0.0 	 1.1 	1.2 
1998 	1.8 	0.7 	-2.8 	 1.0 	-2.0 

2000 	5.5 	2.6 	2.4 	 3.1 	2.5 
1999 	3.8 	1.5 	0.5 	 1.8 	1.0 
1998 	3.3 	1.1 	-3.3 	 1.8 	-2.3 

2000 	6.2 	2.6 	2.2 	 4.0 	2.6 
1999 	4.6 	2.6 	1.7 	 3.3 	2.3 
1998 	4.0 	1.9 	-0.2 	 1.8 	1.7 

2000 	18.0 	14.2 	4.1 	 14.0 	13.6 
1999 	20.0 	13.8 	9.1 	 14.3 	12.1 
1998 	34.4 	15.6 	8.0 	 15.6 	16.2 

2000 	565.3 	309.4 	276.3 	 387.6 	295.6 
1999 	414.0 	293.6 	166.8 	 293.0 	275.2 
1998 	446.1 	279.8 	125.4 	 363.7 	116.9 

2000 	18.8 	15.6 	5.9 	 17.1 	15.3 
1999 	13.6 	6.1 	4.4 	 7.2 	5.4 
1998 	15.2 	7.3 	0.3 	 12.9 	4.4 

2000 	11.0 	7.2 	3.7 	 8.0 	6.4 
1999 	7.3 	3.1 	0.8 	 3.2 	1.3 
1998 	6.4 	2.7 	-2.2 	 5.1 	-0.8 

2000 	15.9 	10.5 	9.1 	 10.2 	10.3 
1999 	9.4 	3.8 	2.2 	 6.7 	2.8 
1998 	9.0 	5.8 	0.5 	 8.0 	2.4 

2000 	24.8 	15.8 	7.0 	 12.0 	12.4 
1999 	10.1 	3.9 	1.3 	 8.4 	2.4 
1998 	12.4 	4.7 	-1.1 	 11.6 	-2.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4162 
Industry: 	Metal Service Centres 

Number of firms in the group 
2000 	57 
1999 	39 
1998 	41 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.32 5.72 4.56 6.23 5.72 
1999 6.67 4.89 4.00 6.39 4.47 
1998 7.87 6.42 4.11 7.28 5.28 

Inventory turnover 	 2000 11.50 3.92 3.52 4.83 3.91 
1999 9.08 4.24 3.59 4.60 4.00 
1998 13.81 4.51 3.66 5.94 3.66 

Liquiditv/Solvencv (ratios) 

Working capital 	 2000 2.11 1.89 1.25 1.25 1.66 
1999 1.94 1.21 1.03 1.38 1.21 
1998 2.05 1.53 1.22 1.45 1.52 

Debt to equity 	 2000 0.46 1.38 10.22 1.20 1.67 
1999 0.50 0.98 5.32 0.58 0.90 
1998 0.05 0.54 1.32 1.34 0.13 

Liabilities to assets 	 2000 0.40 0.71 0.88 0.66 0.77 
1999 0.46 0.72 0.84 0.61 0.73 
1998 0.40 0.59 0.75 0.71 0.50 

Interest coverage 	 2000 12.44 5.60 3.34 3.63 6.42 
1999 5.37 3.26 1.55 3.22 2.70 
1998 8.68 1.71 -0.29 4.07 0.65 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 90 88 82 
Percentage of firms with pretax profit 94 80 72 
Percentage of firms with net profit 94 80 66 
Percentage of firms with zero or negative equil 4 9 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 4162 
Industry: Metal Service Centres 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 2.4 1.9 3.1 
Accounts receivable 22.5 22.2 17.5 
Inventory 24.0 20.0 16.6 
Capital assets 12.9 11.8 9.3 
Other assets 1.6 2.2 1.0 

Total operating assets 63.2 58.2 47.5 

Investments and accounts with affiliates 36.0 41.4 48.4 
Portfolio investments and loans with non-affiliates 0.7 0.5 4.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.1 17.2 14.3 
Borrowing: 

Banks 11.2 14.5 9.0 
Short term paper 2.9 1.9 2.7 
Mortgages 0.6 1.0 0.8 
Bonds 4.8 5.7 8.7 
Other loans 5.9 3.0 0.9 

Amount owing to affiliates 4.3 1.6 6.8 
Other liabilities 2.1 2.6 2 .0 
Deferred income tax 1.2 1.0 1.1 

Total liabilities 50.2 48.6 46.2 

Shareholders' equity 
Share capital 23.1 24.9 34.6 
Retained earnings 25.5 25.8 18.5 
Other surplus 1.1 0.7 0.6 

Total shareholders' equity 49.8 51.4 53.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 50.9 44.9 38.7 
Current liabi lities - % of total assets 31.8 32.6 25.6 
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LRevenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4163 
Industry: 	Lumber, Millwork, Hardware and Other Building Supplies Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 
	

125 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 
	

62 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 
	

75 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	3.0 	1.9 	-1.5 	 -0.1 	2.2 
1999 	4.4 	2.5 	0.7 	 1.5 	2.8 
1998 	4.0 	1.3 	-0.4 	 1.5 	1.3 

2000 	3.6 	2.2 	-0.3 	 -0.1 	 2.5 
1999 	6.0 	3.3 	0.9 	 1.7 	4.8 
1998 	5.9 	1.7 	-0.5 	 2.4 	1.7 

2000 	5.2 	2.5 	-0.2 	 0.6 	2.1 
1999 	6.4 	4.4 	1.3 	 2.6 	5.2 
1998 	6.4 	1.9 	0.7 	 2.5 	1.9 

2000 	27.4 	16.6 	8.2 	 5.2 	26.3 
1999 	28.5 	20.1 	12.1 	 13.2 	23.7 
1998 	25.5 	17.0 	4.6 	 8.1 	18.0 

Operating revenue to net operating asset: 	2000 	686.5 	449.5 	205.8 	 1,176.3 	310.3 
1999 	687.7 	372.6 	259.7 	 640.9 	303.8 
1998 	692.8 	455.9 	256.0 	 553.9 	350.6 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	17.0 	11.0 	0.2 	 2.9 	10.7 
1999 	30.4 	16.2 	7.1 	 18.9 	13.6 
1998 	27.2 	8.6 	1.8 	 8.2 	6.8 

2000 	9.0 	5.5 	-2.6 	 -0.4 	5.1 
1999 	17.2 	6.8 	2.5 	 9.4 	6.8 
1998 	14.7 	3.9 	-1.4 	 3.9 	2.6 

2000 	 10.0 	... 	 3.1 	10.9 
1999 	15.8 	9.7 	5.2 	 14.3 	8.9 
1998 	20.0 	7.2 	4.4 	 8.5 	6.9 

2000 	28.6 	15.5 	9.9 	 -2.0 	21.3 
1999 	24.6 	14.1 	8.6 	 17.3 	13.6 
1998 	24.8 	8.9 	0.7 	 8.3 	10.4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4163 
Industry: 	Lum ber, Millwork, Hardware and Other Building Supplies Wholesaler-Distributors 

Number of firms in the group 
2000 	125 
1999 	62 
1998 	75 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (I) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million  to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 18.16 9.06 5.23 12.69 7.54 
1999 10.75 8.27 6.44 8.73 8.17 
1998 10.97 7.18 4.04 8.64 6.62 

Inventory turnover 	 2000 13.52 6.37 2.12 14.24 4.30 
1999 9.10 4.87 2.69 9.08 4.57 
1998 12.10 6.34 4.14 8.71 6.34 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.41 1.35 1.09 1.10 1.47 
1999 3.46 1.87 1.11 1.40 2.02 
1998 1.94 1.41 1.13 1.56 1.32 

Debt to equity 	 2000 0.27 1.68 2.90 1.87 1.55 
1999 0.11 0.79 1.81 0.79 0.72 
1998 0.08 0.90 2.47 0.86 1.48 

Liabilities to assets 	 2000 0.62 0.76 0.89 0.81 0.73 
1999 0.39 0.57 0.80 0.58 0.50 
1998 0.40 0.67 0.81 0.61 0.63 

Interest coverage 	 2000 1.90 0.81 2.93 
1999 11.69 3.91 1.75 4.34 2.95 
1998 9.79 2.61 0.66 2.61 1.49 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 83 91 79 
Percentage of firms with pretax profit 75 86 69 
Percentage of firms with net profit 73 86 69 
Percentage of firms with zero or negative equil 7 7 5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked frcxn the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 29% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 4163 
Industry: Lumber, Millwork, Hardware and Other Building Supplies Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 2.2 1.8 3.9 
Accounts receivable 37.2 37.6 36.4 
Inventory 32.3 33.3 28.3 
Capital assets 15.1 13.8 15.2 
Other assets 3.2 4.4 3.0 

Total operating assets 90.1 90.9 86.7 

Investments and accounts with affiliates 9.3 7.5 12.5 
Portfolio investments and loans with non-affiliates 0.6 1.6 0.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 25.0 29.0 28.4 
Borrowing: 

Banks 16.9 13.7 13.7 
Short term paper 2.7 3.6 3.5 
Mortgages 7.0 5.9 3.8 
Bonds 0.2 0.1 
Other loans 8.9 2.8 1.4 

Amount owing to affiliates 8.5 4.4 9.8 
Other liabilities 3.9 4.2 4.6 
Deferred income tax 0.1 0.5 0.4 

Total liabilities 73.0 64.3 65.6 

Shareholders' equity 
Share capital 12.7 13.5 12.9 
Retained earnings 13.8 21.8 18.4 
Other surplus 0.5 0.4 3.1 

Total shareholders' equity 27.0 35.7 34.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 74.5 75.1 69.9 
Current liabilities - % of total assets 46.1 46.4 47.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business- 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	417A 
Industry: 	Farm, Lawn and Garden and Industrial Machinery and Equipment Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	150 
1999 	116 
1998 	86 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	3.5 	1.4 	0.1 	 1.3 	0.9 
1999 	3.6 	1.6 	0.1 	 1.9 	1.5 
1998 	3.8 	1.4 	-0.1 	 2.1 	1.4 

2000 	4.9 	1.3 	0.2 	 2.7 	 1.3 
1999 	5.6 	1.1 	0.1 	 3.2 	0.4 
1998 	7.0 	3.2 	0.2 	 3.8 	2.9 

2000 	5.4 	1.6 	0.5 	 3.7 	 1.6 
1999 	5.5 	2.7 	1.1 	 4.0 	 1.5 
1998 	8.1 	4.3 	2.2 	 4.5 	 4.0 

2000 	20.5 	15.4 	12.3 	 16.6 	15.4 
1999 	26.6 	21.4 	14.2 	 19.4 	25.9 
1998 	27.4 	20.7 	12.1 	 15.8 	23.1 

2000 	594.6 	347.8 	205.3 	 347.8 	303.1 
1999 	524.0 	245.7 	164.9 	 334.0 	189.9 
1998 	284.9 	194.1 	144.0 	 173.4 	194.1 

2000 	20.4 	10.7 	2.5 	 15.1 	8.9 
1999 	22.2 	6.0 	2.2 	 21.1 	3.9 
1998 	18.2 	11.1 	5.4 	 8.2 	11.1 

2000 	11.3 	2.5 	0.6 	 7.2 	2.5 
1999 	11.7 	2.1 	0.6 	 9.4 	0.7 
1998 	10.2 	3.5 	0.3 	 4.9 	3.2 

2000 	13.6 	7.8 	2.9 	 9.5 	7.2 
1999 	13.2 	5.2 	3.5 	 12.0 	3.2 
1998 	11.9 	6.5 	3.7 	 8.1 	5.0 

2000 	17.9 	8.3 	-0.6 	 16.5 	1.7 
1999 	23.6 	5.1 	1.8 	 21.4 	2.0 
1998 	17.9 	9.2 	2.6 	 8.0 	9.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked frcm the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	417A 
Industry: 	Farm, Lawn and Garden and Industrial Machinery and Equipment Wholesaler-Distributors 

Number of firms in the group 
2000 	150 
1999 	116 
1998 	86 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 14.40 6.48 5.85 6.41 7.59 
1999 6.59 6.05 4.24 6.05 5.61 
1998 7.97 6.14 4.45 6.85 5.29 

Inventory turnover 	 2000 8.66 3.09 2.08 5.60 2.37 
1999 8.26 4.05 1.82 5.22 3.86 
1998 4.76 3.59 2.05 3.58 2.86 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.23 1.36 1.20 1.34 1.36 
1999 3.93 1.66 1.26 1.22 2.07 
1998 1.93 1.34 0.92 1.32 1.34 

Debt to equity 	 2000 0.33 0.94 1.34 1.11 0.78 
1999 0.81 1.28 1.43 1.42 1.01 
1998 0.55 1.21 2.56 1.24 1.20 

Liabilities to assets 	 2000 0.48 0.70 0.82 0.70 0.77 
1999 0.47 0.67 0.75 0.73 0.49 
1998 0.51 0.65 0.83 0.64 0.66 

Interest coverage 	 2000 4.85 2.69 1.99 5.41 2.15 
1999 5.59 1.98 1.10 5.59 1.60 
1998 5.62 2.55 1.10 2.61 2.41 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 83 96 85 
Percentage of firms with pretax profit 79 88 80 
Percentage of firms with net profit 79 86 77 
Percentage of firms with zero or negative equil 4 2 5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 m illion and over, Reference Year 1998,   1999, 2000 

NAICS: 417A 
Industry: Farm, Lawn and Garden and Industrial Machinery and Equipment Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 1.5 1.7 1.2 
Accounts receivable 26.8 31.4 25.1 
Inventory 23.8 23.9 27.2 
Capital assets 16.7 17.9 16.3 
Other assets 8.0 6.7 15.1 

Total operating assets 76.8 81.5 84.9 

Investments and accounts with affiliates 8.5 5.0 6.7 
Portfolio investments and loans with non-affiliates 14.7 13.5 8.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 21.8 18.3 18.7 
Borrowing: 

Banks 13.3 13.8 12.3 
Short term paper 12.9 13.3 15.9 
Mortgages 0.1 0.1 0.1 
Bonds 6.2 7.4 3.4 
Other loans 5.5 4.1 3.2 

Amount owing to affiliates 7.6 5.7 8.7 
Other liabilities 1.1 6.2 4.1 
Deferred income tax 0.6 0.4 0.8 

Total liabilities 69.0 69.3 67.1 

Shareholders' equity 
Share capital 13.1 13.5 16.2 
Retained earnings 17.3 14.8 15.5 
Other surplus 0.6 2.3 1.2 

Total shareholders' equity 31.0 30.7 32.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 63.8 68.0 55.2 
Current liabilities - % of total assets 49.3 38.5 39.4 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4173 
Industry: 	Computer and Communications Equipment and Supplies Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	97 	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 	66 	 Q3 	Q2 	Q1 	 over 	$5 million to 

1998 	50 	 75% 	50% 	25% 	S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	4.0 	1.4 	-0.2 	 2.2 	0.4 
1999 	6.8 	1.3 	-2.0 	 2.0 	-0.8 
1998 	4.3 	1.3 	-3.6 	 2.0 	-4.9 

Pretax profit margin 	 2000 	6.0 	1.8 	-0.2 	 2.2 	0.5 
1999 	6.9 	1.7 	-1.2 	 3.6 	-0.8 
1998 	7.0 	2.2 	-3.1 	 3.4 	-5.3 

Operating profit margin 	 2000 	5.4 	2.2 	0.8 	 2.2 	0.5 
1999 	8.0 	1.9 	-1.3 	 3.7 	-0.2 
1998 	6.8 	2.9 	-2.1 	 3.3 	-2.6 

Gross profit margin 	 2000 	38.1 	22.2 	11.1 	 22.2 	21.2 
1999 	28.1 	18.8 	13.3 	 18.8 	15.5 
1998 	39.4 	17.3 	8.5 	 11.8 	30.7 

Operating revenue to net operating asset: 	2000 	676.8 	449.4 	314.4 	 350.4 	464.9 
1999 	662.5 	395.8 	246.0 	 438.7 	390.2 
1998 	1,186.4 	467.7 	304.1 	 843.6 	319.5 

Return on net operating assets 	 2000 	22.0 	7.2 	3.5 	 6.8 	7.0 
1999 	26.8 	13.5 	-6.2 	 17.1 	-0.9 
1998 	32.3 	18.6 	-5.4 	 30.3 	-2.2 

Pretax profit to assets 	 2000 	10.4 	5.4 	-0.5 	 6.0 	1.5 
1999 	12.6 	5.5 	-2.7 	 11.0 	-1.9 
1998 	21.6 	3.9 	-9.2 	 7.1 	-9.2 

Return on capital employed 	 2000 	12.4 	6.2 	3.0 	 5.5 	6.0 
1999 	16.1 	8.6 	-0.1 	 14.1 	-0.1 
1998 	25.0 	13.7 	-1.9 	 12.2 	7.7 

Return on equity (2) 	 2000 	23.6 	9.4 	-3.0 	 23.4 	9.4 
1999 	35.9 	15.4 	-7.9 	 20.8 	0.5 
1998 	27.9 	20.3 	-0.2 	 20.4 	10.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Q1 - 25% is the worst of the three, 25°/0 of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4173 
Industry: 	Computer and Communications Equipment and Supplies Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	97 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	66 
	

Q3 	Q2 	QI 
	 over 	$5 milli on to 

1998 	50 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

2000 	9.38 	5.83 	4.40 
	

10.05 
	

4.26 
1999 	9.19 	4.98 	3.80 

	
8.36 
	

3.92 
1998 	9.35 	6.93 	4.34 

	
7.17 
	

5.74 

2000 	17.92 	10.71 	4.34 
	

10.47 
	

14.05 
1999 	16.43 	5.58 	4.32 

	
9.01 
	

5.10 
1998 	19.50 	8.12 	4.10 

	
9.48 
	

4.13 

2000 	2.30 	1.33 	1.17 
	

1.28 
	

1.33 
1999 	2.32 	1.55 	1.27 

	
1.41 
	

1.80 
1998 	2.28 	1.15 	0.88 

	
1.23 
	

0.88 

2000 	0.05 	0.34 	3.50 
	

0.28 
	

0.23 
1999 	0.05 	0.49 	1.88 

	
1.11 
	

0.05 
1998 	0.05 	0.49 	1.90 

	
1.01 
	

0.48 

2000 	0.54 	0.79 	0.99 
	

0.80 
	

0.67 
1999 	0.49 	0.66 	0.88 

	
0.66 
	

0.54 
1998 	0.50 	0.76 	0.92 

	
0.71 
	

0.79 

2000 	7.31 	1.53 	-2.18 
	

2.31 
	

1.53 
1999 	5.61 	2.44 	-1.85 

	
5.02 
	

0.49 
1998 	18.23 	2.61 	-1.09 

	
9.67 	-0.63 

Efficiency (ratios)  

Receivable turnover 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

	

2000 	1999 	1998 

	

74 	70 	70 

	

74 	73 	65 

	

74 	73 	65 

	

14 	13 	17 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of 55 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	4173 
Industry: 	Computer and Communications Equipment and Supplies Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
 

Cash 4.5 7.7 5.5 
Accounts receivable 43.1 44.3 43.5 
Inventory 20.5 23.8 21.9 
Capital assets 7.1 7.7 8.1 
Other assets 3.5 2.7 4.9 

Total operating assets 78.7 86.1 83.9 

Investments and accounts with affiliates 18.5 11.7 15.8 
Portfolio investments and loans with non-affiliates 2.8 2.1 0.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 27.8 37.4 41.9 
Borrowing: 

Banks 6.5 7.4 7.4 
Short term paper 0.8 1.5 1.2 
Mortgages 0.1 0.1 0.0 
Bonds 0.1 0.9 
Other loans 1.6 3.0 3.6 

Amount owing to affiliates 23.7 15.8 13.6 
Other liabilities 3.3 -1.2 6.3 
Deferred income tax -1.7 -2.0 -2.0 

Total liabilities 62.2 62.1 72.9 

Shareholders' equity 
Share capital 22.6 21.8 18.0 
Retained earnings 12.5 13.8 7.8 
Other surplus 2.7 2.3 1.3 

Total shareholders' equity 37.8 37.9 27.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 69.0 75.9 72.5 
Current liabilities - % of total assets 45.3 49.8 56.5 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4179 
Industry: 	Other Machinery, Equipment and Supplies Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	49 
1999 	127 
1998 	76 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q I 75% 	50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets . 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	3.7 	1.9 	-0.1 	 1.5 	3.2 
1999 	4.5 	2.4 	1.4 	 1.4 	2.1 
1998 	6.0 	2.9 	0.7 	 2.2 	3.1 

2000 	6.4 	2.5 	-0.2 	 2.5 	5.5 
1999 	6.3 	4.3 	1.7 	 2.1 	4.0 
1998 	7.8 	4.6 	1.7 	 3.0 	4.7 

2000 	7.1 	4.0 	1.6 	 2.8 	5.7 
1999 	10.2 	6.9 	2.1 	 2.3 	5.6 
1998 	7.7 	5.3 	1.8 	 4.7 	5.5 

2000 	32.5 	22.6 	15.8 	 22.3 	22.6 
1999 	30.7 	25.0 	12.3 	 19.7 	26.2 
1998 	33.8 	28.3 	20.3 	 22.1 	29.0 

2000 	853.1 	325.1 	217.2 	 490.3 	271.8 
1999 	771.6 	339.4 	232.3 	 620.0 	339.4 
1998 	378.3 	296.5 	220.7 	 341.1 	292.8 

2000 	26.2 	16.4 	5.5 	 12.8 	16.1 
1999 	33.3 	22.8 	18.2 	 20.9 	22.7 
1998 	30.2 	14.2 	7.1 	 20.8 	12.5 

2000 	14.1 	7.0 	-0.4 	 5.4 	8.4 
1999 	13.1 	8.6 	6.6 	 6.8 	8.3 
1998 	15.5 	9.2 	3.8 	 6.2 	9.2 

2000 	19.3 	15.4 	5.5 	 9.7 	14.3 
1999 	19.0 	13.4 	11.1 	 12.9 	13.4 
1998 	23.0 	9.0 	4.2 	 10.8 	8.2 

2000 	36.4 	18.7 	3.5 	 11.6 	20.0 
1999 	24.8 	14.9 	9.0 	 26.1 	14.9 
1998 	36.7 	15.0 	6.1 	 14.5 	20.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NA1CS: 	4179 
Industry: 	Other Machinery, Equipment and Supplies Wholesaler-Distributors 

Number of firms in the group 
2000 	49 
1999 	127 
1998 	76 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 9.12 6.63 4.39 7.37 4.72 
1999 10.51 5.79 3.10 6.20 4.59 
1998 6.53 5.54 3.90 5.78 5.52 

Inventory turnover 	 2000 11.81 6.48 4.71 10.09 5.00 
1999 8.77 5.08 2.55 11.54 5.05 
1998 7.54 4.69 3.05 5.93 3.99 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.87 1.31 1.01 1.23 1.33 
1999 1.74 1.50 1.24 1.27 1.54 
1998 1.78 1.39 1.04 1.16 1.46 

Debt to equity 	 2000 0.05 0.67 1.46 0.97 0.05 
1999 0.05 0.28 1.13 0.79 0.05 
1998 0.11 0.80 2.23 0.84 0.78 

Liabilities to assets 	 2000 0.50 0.66 0.84 0.65 0.78 
1999 0.70 0.73 0.82 0.70 0.73 
1998 0.50 0.68 0.81 0.65 0.67 

Interest coverage 	 2000 13.48 3.18 1.64 3.05 9.71 
1999 12.14 6.50 2.22 4.05 8.32 
1998 8.65 3.97 2.48 7.29 3.58 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 93 91 88 
Percentage of firms with pretax profit 88 85 86 
Percentage of firms with net profit 85 82 80 
Percentage of firms with zero or negative equil 7 24 8 

(I) Quartiles are a measare of the distribution of ratios in the group. Ratios are ranked from the best to was. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 4179 
Industry: Other Machinery, Equipment and Supplies Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

Cash 5.1 4.7 10.5 
Accounts receivable 35.8 43.4 39.5 
Inventory 22.2 33.4 28.1 
Capital assets 9.7 8.1 9.6 
Other assets 19.9 5.3 5.3 

Total operating assets 92.7 94.8 93.0 

Investments and accounts with affiliates 6.5 4.3 6.8 
Portfolio investments and loans with non-affiliates 0.9 0.9 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 32.8 38.5 33.9 
Borrowing: 

Banks 6.1 12.0 15.4 
Short term paper 1.1 0.6 4.5 
Mortgages 0.1 0.1 0.5 
Bonds 0.2 
Other loans 1.7 2.8 1.3 

Amount owing to affiliates 14.6 11.4 7.8 
Other liabilities 22.1 6.5 4.0 
Deferred income tax -0.3 -0.5 0.1 

Total liabilities 78.2 71.5 67.8 

Shareholders' equity 
Share capital 9.8 15.9 12.9 
Retained earnings 7.6 17.3 17.4 
Other surplus 4.5 -4.7 1.9 

Total shareholders' equity 21.8 28.5 32.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 63.9 81.8 79.4 
Current liabilities - % of total assets 45.9 55.6 60.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	418A 
Industry: 	Recyclable Material and Other Miscellaneous Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	77 
1999 	34 
1998 	34 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	4.2 	0.8 	-2.0 	 1.2 	0.4 
1999 	4.5 	1.1 	-0.1 	 0.9 	1.3 
1998 	4.3 	2.2 	-0.1 	 1.9 	2.0 

2000 	6.1 	1.3 	-1.9 	 2.8 	0.5 
1999 	7.1 	1.4 	-0.1 	 1.3 	1.4 
1998 	6.2 	3.1 	-0.2 	 2.7 	4.1 

2000 	5.8 	2.7 	0.3 	 3.3 	1.5 
1999 	6.5 	1.8 	0.2 	 1.3 	3.5 
1998 	7.7 	1.7 	-0.2 	 1.7 	4.8 

2000 	28.2 	21.7 	4.1 	 13.6 	20.5 
1999 	38.8 	19.0 	5.1 	 5.1 	24.4 
1998 	46.0 	30.1 	4.7 	 30.3 	30.1 

2000 	1,757.7 	780.3 	247.5 	 894.8 	262.9 
1999 	1,092.6 	591.1 	324.4 	 760.1 	522.0 
1998 	1,001.9 	554.8 	313.3 	 639.0 	353.6 

2000 	41.2 	18.6 	2.9 	 14.5 	26.7 
1999 	28.0 	12.6 	0.7 	 9.5 	18.7 
1998 	 14.3 	 14.3 	6.7 

2000 	11.7 	5.5 	-3.4 	 6.2 	4.8 
1999 	14.0 	3.9 	-0.2 	 3.3 	4.5 
1998 	13.3 	5.3 	0.3 	 5.3 	3.1 

2000 	32.7 	11.5 	1.5 	 10.0 	15.4 
1999 	26.2 	9.6 	3.2 	 7.3 	16.0 
1998 	25.7 	7.3 	1.2 	 7.5 	5.3 

2000 	... 	34.4 	 23.3 	39.9 
1999 	31.0 	11.0 	1.3 	 8.2 	25.8 
1998 	23.8 	13.0 	-1.8 	 17.9 	4.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is tlx worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	418A 
Industry: 	Recyclable Material and Other Miscellaneous Wholesaler-Distributors 

Number of firms in the group 
2000 	77 
1999 	34 
1998 	34 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 22.17 13.13 6.30 13.43 7.66 
1999 19.75 9.37 5.13 13.83 5.64 
1998 25.06 9.79 5.39 12.52 5.61 

Inventory turnover 	 2000 23.82 9.14 3.06 8.34 5.02 
1999 21.08 8.04 4.78 12.05 6.86 
1998 18.42 9.67 3.26 11.25 6.45 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.00 1.03 1.01 1.43 1.02 
1999 1.96 1.31 1.08 1.20 1.37 
1998 2.78 1.42 0.79 0.94 2.71 

Debt to equity 	 2000 0.05 0.34 0.94 0.22 0.94 
1999 0.12 0.71 1.30 0.74 0.51 
1998 0.22 0.41 1.17 0.41 

Liabilities to assets 	 2000 0.54 0.91 0.95 0.70 0.93 
1999 0.19 0.64 0.78 0.60 0.69 
1998 0.30 0.62 0.78 0.62 0.30 

Interest coverage 	 2000 9.87 5.28 -0.71 3.41 5.59 
1999 10.75 2.23 0.84 2.23 2.20 
1998 4.62 2.74 -0.76 2.65 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 88 80 69 
Percentage of firms with pretax profit 84 76 73 
Percentage of firms with net profit 84 76 73 
Percentage of firms with zero or negative equil 9 6 9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the ttree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	418A 
Industry: 	Recyclable Material and Other Miscellaneous Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
Cash 3.3 3.2 1.9 
Accounts receivable 16.3 13.8 14.8 
Inventory 17.3 13.9 17.1 
Capital assets 18.4 16.9 25.9 
Other assets -0.3 1.0 -1.1 

Total operating assets 54.9 48.8 58.7 

Investments and accounts with affiliates 44.9 50.6 40.8 
Portfolio investments and loans with non-affiliates 0.2 0.6 0.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 25.2 24.8 21.1 
Borrowing: 

Banks 10.7 10.3 8.6 
Short term paper 6.1 4.5 7.0 
Mortgages 0.3 0.4 0.8 
Bonds 11.6 13.0 20.1 
Other loans 3.8 4.6 0.1 

Amount owing to affiliates 7.6 4.4 2.8 
Other liabilities -5.1 -2.3 -3.3 
Deferred income tax -0.3 0.1 0.1 

Total liabilities 60.0 59.6 57.3 

Shareholders' equity 
Share capital 5.7 5.9 2.3 
Retained earnings 34.3 34.5 40.3 
Other surplus 0.0 0.0 0.1 

Total shareholders' equity 40.0 40.4 42.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 37.1 32.3 33.1 
Current liabilities - % of total assets 43.6 40.1 36.7 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 m illion and over, Reference Years 1998, 1999, 2000 

NAICS: 	4182 
Industry: 	Paper, Paper Product and Disposable Plastics Product Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	18 
	

Better 	Average 	Worse 	Large Firms Medium Fir ms 
1999 	19 
	

Q3 	Q2 	Qi 
	 over 	$5 million to 

1998 	14 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	4.6 	2.1 	0.5 	 2.1 	1.0 
1999 	2.3 	1.8 	1.2 	 1.7 	1.7 
1998 	 1.1 	 1.7 

2000 	5.6 	4.3 	1.1 	 4.3 	1.4 
1999 	3.8 	3.0 	1.9 	 2.9 	2.7 
1998 	 1.5 	 1.7 

2000 	5.9 	4.1 	1.8 	 4.1 	2.3 
1999 	4.9 	2.8 	2.4 	 3.0 	2.6 
1998 	 1.8 	 2.3 

2000 	25.2 	16.1 	8.0 	 8.9 	17.2 
1999 	26.0 	21.3 	11.2 	 22.0 	19.7 
1998 	 24.6 	 12.8 

Operating revenue to net operating asset 	2000 	772.0 	401.8 	301.9 	 330.0 	401.8 
1999 	778.7 	394.5 	291.6 	 319.0 	505.6 
1998 	 404.6 	 404.6 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	 18.2 	... 	 18.2 	15.3 
1999 	27.1 	18.1 	8.6 	 14.2 	18.1 
1998 	 14.4 	 11.1 

2000 	13.3 	8.7 	5.0 	 8.7 	5.8 
1999 	12.5 	8.3 	4.0 	 6.9 	9.6 
1998 	 4.5 	 4.4 

2000 	16.7 	12.3 	6.2 	 13.2 	10.9 
1999 	18.6 	11.6 	4.1 	 10.9 	13.1 
1998 	 12.8 	 6.3 

2000 	32.2 	16.9 	5.3 	 13.2 	16.9 
1999 	42.3 	16.7 	4.8 	 11.8 	26.5 
1998 	 25.6 	 4.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is tIr worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



r Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4182 
Industry: 	Paper, Paper Product and Disposable Plastics Product Wholesaler-Distributors 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	18 Better Average Worse Large Firms Medium Firms 
1999 	19 Q3 Q2 QI over S5 million to 

1998 	14 75% 50% 25% S75 m illion S75 m illion 

Efficiency (ratios) 

Receivable turnover 2000 11.05 8.44 7.67 8.43 8.91 
1999 10.09 8.76 5.61 8.29 9.49 
1998 8.19 6.57 

Inventory turnover 2000 19.25 10.91 7.53 10.34 9.62 
1999 17.03 10.43 7.98 9.69 12.42 
1998 7.65 7.64 

Liquidity/Solvency (ratios) 

Working capital 2000 1.81 1.32 1.15 1.32 1.18 
1999 2.42 1.76 1.33 1.67 1.77 
1998 1.19 1.45 

Debt to equity 2000 0.47 0.98 3.49 0.72 1.07 
1999 0.53 0.96 2.24 0.79 1.14 
1998 0.93 

Liabilities to assets 2000 0.57 0.66 0.81 0.60 0.74 
1999 0.53 0.71 0.80 0.58 0.71 
1998 0.62 0.59 

Interest coverage 2000 4.62 5.27 ... 
1999 4.30 4.59 3.57 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 95 95 60 
Percentage of firms with pretax profit 89 89 60 
Percentage of firms with net profit 89 89 60 
Percentage of firms with zero or negative equil 18 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 4182 
Industry: Paper, Paper Product and Disposable Plastics Product Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

0/0  

Cash 3.6 3.5 6.2 
Accounts receivable 28.5 31.8 31.4 
Inventory 18.5 16.4 15.5 
Capital assets 10.7 11.7 12.1 
Other assets 27.3 23.4 19.6 

Total operating assets 88.5 86.8 84.7 

Investments and accounts with affiliates 9.7 12.9 14.7 
Portfolio investments and loans with non-affiliates 1.8 0.2 0.6 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 20.2 21.7 23.9 
Borrowing: 

Banks 5.6 3.1 0.9 
Short term paper 1.0 0.6 0.3 
Mortgages 0.3 0.4 
Bonds 0.2 
Other loans 0.5 0.4 0.3 

Amount owing to affiliates 35.1 32.6 33.8 
Other liabilities -3.2 1.9 1.1 
Deferred income tax 2.7 2.7 2.0 

Total liabilities 62.4 63.4 62.3 

Shareholders' equity 
Share capital 22.1 28.6 27.6 
Retained earnings 14.4 6.1 8.4 
Other surplus 1.1 2.0 1.7 

Total shareholders' equity 37.6 36.6 37.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 52.1 55.6 45.5 
Current liabilities - % of total assets 29.5 28.1 29.0 



Volume 1 - Medium and Large Firms Financial Performance Indicators for Canadian Business I 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4183 
Industry: 	Agricultural Supplies Wholesaler-Distributors 

Number of firms in the group 
2000 	20 
1999 	41 
1998 	16 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 3.0 1.3 -1.3 1.7 0.2 
1999 6.1 1.3 -2.6 1.7 0.9 
1998 1.4 

Pretax profit margin 2000 5.8 2.4 -1.2 3.4 0.2 
1999 6.0 1.7 -2.4 1.7 1.5 
1998 -1.3 

Operating profit margin 2000 4.3 2.5 -0.3 3.3 0.6 
1999 7.3 2.2 -0.3 0.1 2.2 
1998 -0.1 

Gross profit margin 2000 19.2 15.2 7.6 7.5 16.7 
1999 23.3 14.3 9.5 6.6 15.3 
1998 16.0 

Operating revenue to net operating asset 2000 1,011.8 428.3 182.9 676.9 306.9 
1999 931.6 441.3 158.7 426.1 429.7 
1998 335.7 

Return on net operating assets 2000 41.7 14.8 -0.8 29.4 2.0 
1999 14.1 9.0 -1.1 0.6 9.0 
1998 6.6 

Pretax profit to assets 2000 20.7 8.1 -1.9 15.4 0.3 
1999 12.6 4.5 -4.1 4.6 3.2 
1998 3.8 

Return on capital employed 2000 20.2 11.6 0.2 16.3 3.9 
1999 13.3 6.3 1.0 9.9 4.8 
1998 7.6 

Return on equity (2) 2000 50.5 17.5 1.1 35.9 3.9 
1999 9.1 3.0 
1998 11.4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4183 
Industry: 	Agricultural Supplies Wholesaler-Distributors 

Number of firms in the group 
2000 	20 
1999 	41 
1998 	16 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Finns Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 12.09 7.12 5.75 8.17 6.80 
1999 8.75 6.86 4.05 9.31 6.86 
1998 8.29 

Inventory turnover 	 2000 14.99 7.84 3.33 13.38 4.17 
1999 15.65 9.18 3.92 11.90 8.26 
1998 6.66 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.37 1.18 1.06 1.17 1.14 
1999 1.99 1.70 1.01 1.01 1.91 
1998 ... 1.33 

Debt to equity 	 2000 0.22 0.58 1.17 0.67 0.44 
1999 0.19 0.55 0.64 0.41 0.55 
1998 0.76 

Liabilities to assets 	 2000 0.56 0.68 0.80 0.61 0.69 
1999 0.43 0.52 0.76 0.93 0.52 
1998 0.66 

Interest coverage 	 2000 25.21 6.08 0.39 12.12 1.27 
1999 12.67 2.60 -0.28 1.09 2.33 
1998 2.27 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 75 73 60 
Percentage of firms with pretax profit 70 69 60 
Percentage of firms with net profit 70 69 60 
Percentage of firms with zero or negative equil 10 9 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is fir worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NA1CS: 	4183 
Industry: 	Agricultural Supplies Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
Cash 8.4 4.0 1.8 
Accounts receivable 36.3 32.4 23.8 
Inventory 23.8 25.7 32.2 
Capital assets 15.1 18.0 22.7 
Other assets 7.8 8.1 10.3 

Total operating assets 91.5 88.1 90.8 

Investments and accounts with affiliates 4.7 8.4 5.4 
Portfolio investments and loans with non-affiliates 3.8 3.5 3.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 25.6 23.6 21.5 
Borrowing: 

Banks 18.7 17.7 13.6 
Short term paper 3.3 5.5 6.3 
Mortgages 0.7 0.9 3.2 
Bonds 0.4 0.3 7.7 
Other loans 6.0 4.2 6.0 

Amount owing to affiliates 12.0 13.5 10.3 
Other liabilities 8.7 7.4 10.6 
Deferred income tax -0.9 0.1 0.3 

Total liabilities 74.7 73.2 79.5 

Shareholders' equity 
Share capital 13.2 11.6 9.5 
Retained earnings 10.1 14.6 10.3 
Other surplus 2.0 0.6 0.6 

Total shareholders' equity 25.3 26.8 20.5 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 69.2 65.6 58.6 
Current liabilities - % of total assets 57.9 52.7 50.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4184 
Industry: 	Chemical (except Agricultural) and Allied Product Wholesaler-Distributors 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

32 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

26 
	

Q3 
	

Q2 
	

Ql 	 over 	$5 million to 
1998 
	

24 
	 75% 	50% 

	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	4.5 	3.4 	1.9 	 2.4 
	

3.9 
1999 	3.8 	2.2 	0.8 	 1.8 

	
4.1 

1998 	 2.5 	 1.9 

2000 	6.0 	4.5 	3.3 	 3.6 	4.5 
1999 	5.7 	3.7 	1.9 	 3.1 	4.4 
1998 	 4.8 	 3.4 

2000 	6.6 	5.2 	3.5 	 3.8 	 5.2 
1999 	6.4 	3.7 	2.7 	 3.7 	4.4 
1998 	 4.5 	 3.9 

2000 	22.3 	15.3 	9.7 	 16.5 	15.3 
1999 	26.3 	18.7 	12.6 	 19.2 	18.3 
1998 	 15.1 	 18.1 

2000 	671.0 	363.4 	196.7 	 459.5 	294.1 
1999 	795.1 	465.2 	291.9 	 466.4 	289.7 
1998 	 469.6 	 405.0 

2000 	28.0 	15.9 	12.8 	 16.8 	14.8 
1999 	30.7 	20.3 	10.7 	 20.4 	10.7 
1998 	 27.8 	 16.4 

2000 	16.9 	8.9 	6.4 	 9.1 	 8.8 
1999 	20.8 	10.4 	5.5 	 10.6 	9.6 
1998 	 10.8 	 6.6 

2000 	16.8 	12.5 	8.9 	 12.5 	10.2 
1999 	20.2 	12.2 	10.6 	 12.4 	10.9 
1998 	 11.7 	 9.7 

2000 	25.0 	14.4 	11.0 	 12.6 	14.8 
1999 	34.1 	22.7 	12.1 	 16.9 	30.5 
1998 	 14.0 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to wast. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return cn Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4184 
Industry: 	Chemical (except Agricultural) and Allied Product Wholesaler-Distributors 

Number of firms in the group 
2000 	 32 
1999 	 26 
1998 	 24 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 6.80 6.04 4.77 6.55 5.30 

1999 7.84 6.60 5.62 6.51 6.29 

1998 6.51 6.08 

Inventory turnover 2000 10.85 7.37 5.12 7.53 5.37 

1999 10.36 8.62 4.94 7.63 8.35 

1998 8.52 7.75 

Liquidity/Solvency (ratios) 

Working capital 2000 2.25 1.62 1.35 1.56 1.63 

1999 2.15 1.58 1.29 1.52 1.58 

1998 1.56 1.04 

Debt to equity 2000 0.17 0.42 0.77 0.40 0.42 

1999 0.05 0.51 1.38 0.39 1.13 

1998 0.09 

Liabilities to assets 2000 0.38 0.52 0.73 0.54 0.43 

1999 0.43 0.64 0.84 0.64 0.62 

1998 0.32 0.69 

Interest coverage 2000 20.99 6.18 3.02 5.90 7.34 

1999 18.60 5.42 1.92 4.59 

1998 35.70 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with  operating profit 92 91 60 

Percentage of firms with pretax profit 92 87 60 

Percentage of firms with net profit 92 87 60 

Percentage of firms with zero or negative equil 4 9 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25°/0 of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' .  ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
L,  Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	4184 
Industry: 	Chemical (except Agricultural) and Allied Product Wholesaler-Distributors 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

°A 

Cash 4.0 2.3 3.4 
Accounts receivable 40.9 40.4 36.8 
Inventory 23.6 24.7 18.6 
Capital assets 21.8 22.5 22.8 
Other assets 3.5 3.9 1.1 

Total operating assets 93.7 93.8 82.7 

Investments and accounts with affiliates 5.1 5.5 14.9 
Portfolio investments and loans with non-affiliates 1.2 0.7 2.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 32.9 34.5 34.2 
Borrowing: 

Banks 10.8 8.1 1.6 
Short term paper 5.0 5.9 5.7 
Mortgages 0.6 0.3 0.5 
Bonds 0.4 0.1 0.6 
Other loans 6.1 1.3 1.0 

Amount owing to affiliates 7.6 18.2 12.0 
Other liabilities 0.6 0.9 2.6 
Deferred income tax 3.1 3.5 4.2 

Total liabilities 67.0 73.0 62.5 

Shareholders' equity 
Share capital 6.7 7.5 6.4 
Retained earnings 14.9 10.4 21.0 
Other surplus 11.4 9.1 10.1 

Total shareholders' equity 33.0 27.0 37.5 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 69.6 67.9 61.4 
Current liabilities - % of total assets 52.9 55.1 54.9 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	419 
Industry: 	Wholesale Agents and Brokers 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	61 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	103 	 Q3 	Q2 	QI 	 over 	S5 million to 

1998 	44 	 75% 	50% 	25% 	S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	3.3 	1.2 	-0.2 	 1.1 	0.9 
1999 	4.5 	1.3 	0.4 	 5.8 	-1.3 
1998 	3.1 	0.4 	-0.2 	 0.1 	0.6 

Pretax profit margin 	 2000 	3.3 	1.8 	-0.2 	 1.4 	1.6 
1999 	6.2 	1.7 	-3.0 	 6.0 	-3.0 
1998 	3.6 	0.9 	-1.1 	 0.1 	1.4 

Operating profit margin 	 2000 	5.8 	2.5 	0.6 	 2.1 	2.1 
1999 	7.6 	4.9 	-0.5 	 2.3 	6.9 
1998 	3.3 	1.4 	-1.1 	 0.3 	1.4 

Gross profit margin 	 2000 	22.6 	11.9 	3.8 	 7.8 	13.3 
1999 	23.7 	9.7 	3.5 	 7.3 	23.7 
1998 	22.7 	9.9 	2.4 	 8.4 	11.2 

Operating revenue to net operating asset 	2000 	1,799.4 	741.8 	160.7 	 1,090.3 	602.0 
1999 	1,033.3 	335.8 	165.3 	 1,033.3 	165.3 
1998 	1,525.1 	674.6 	293.6 	 629.1 	537.2 

Return on net operating assets 	 2000 	50.0 	12.2 	3.3 	 30.4 	9.0 
1999 	24.9 	9.1 	2.1 	 19.6 	3.1 
1998 	30.0 	12.9 	0.9 	 9.4 	15.9 

Pretax profit to assets 	 2000 	24.1 	5.4 	-2.5 	 8.2 	1.6 
1999 	17.9 	7.9 	-1.6 	 33.5 	-1.6 
1998 	11.4 	3.4 	-4.6 	 1.3 	7.0 

Return on capital employed 	 2000 	35.8 	9.2 	6.2 	 20.9 	7.4 
1999 	20.8 	6.4 	5.0 	 14.9 	5.3 
1998 	32.8 	9.4 	4.5 	 10.3 	9.4 

Return on equity (2) 
	

2000 	47.4 	17.3 	3.2 	 38.2 	5.5 
1999 	 8.1 	 75.0 	-2.5 
1998 	27.9 	11.1 	6.0 	 8.6 	11.1 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



[-Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	419 
Industry: 	Wholesale Agents and Brokers 

Number of firms in the group 
2000 	61 
1999 	103 
1998 	44 

Better 
Q3 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 14.13 8.51 5.37 9.21 7.79 
1999 30.00 9.80 5.24 7.33 30.00 
1998 16.36 11.33 4.91 11.37 9.43 

Inventory turnover 	 2000 50.00 46.14 6.31 30.37 33.69 
1999 5.76 8.63 4.16 
1998 50.00 13.29 10.16 20.95 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.43 1.24 0.98 1.21 1.28 
1999 1.50 1.16 0.99 1.15 1.10 
1998 2.11 1.30 0.99 1.25 1.30 

Debt to equity 	 2000 0.05 1.07 6.31 1.11 0.66 
1999 0.13 0.14 2.81 0.13 0.10 
1998 0.05 0.82 3.48 1.31 0.05 

Liabilities to assets 	 2000 0.48 0.80 0.95 0.73 0.83 
1999 0.59 0.79 1.00 0.68 0.84 
1998 0.55 0.76 0.94 0.84 0.70 

Interest coverage 	 2000 14.95 1.34 1.00 3.84 1.08 
1999 10.98 0.98 0.69 6.00 0.69 
1998 9.34 1.42 -1.62 1.42 0.77 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 90 90 68 
Percentage of firms with pretax profit 84 80 68 
Percentage of firms with net profit 84 83 68 
Percentage of firms with zero or negative equit 10 10 17 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 -Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	419 
Industry: 	Wholesale Agents and Brokers 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets % % % 

Cash 3.7 1.2 3.8 

Accounts receivable 58.9 59.9 38.9 

Inventory 12.3 16.5 16.4 

Capital assets 10.6 9.9 13.9 

Other assets 4.0 4.1 7.3 

Total operating assets 89.4 91.6 80.4 

Investments and accounts with affiliates 10.2 8.1 18.0 
Portfolio investments and loans with non-affiliates 0.4 0.3 1.6 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 32.7 33.5 33.3 
Borrowing: 

Banks 28.5 24.7 20.1 
Short term paper 2.3 12.1 5.2 
Mortgages 2.2 2.3 0.2 

Bonds 0.1 0.5 
Other loans 7.2 4.3 6.2 

Amount owing to affiliates 9.3 5.4 9.4 
Other liabilities -1.1 0.2 6.2 
Deferred income tax 0.0 0.3 -0.1 

Total liabilities 813 82.8 81.2 

Shareholders' equity 
Share capital 11.0 8.9 11.8 
Retained earnings 6.3 7.1 7.0 
Other surplus 1.3 1.2 -0.0 

Total shareholders' equity 18.7 17.2 18.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 78.6 78.0 59.2 
Current liabilities - % of total assets 75.8 73.3 61.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[ Revenue of $5 m illion and over, Reference Years 1998, 1999, 2000 

NAICS: 	4411 
Industry: 	Automobile Dealers 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 
	

568 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

648 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 
	

196 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	2 . 5 	1.0 	0.4 	 1.4 	0.9 
1999 	1.9 	0.9 	0.2 	 0.7 	1.0 
1998 	1.9 	0.9 	0.3 	 1.1 	0.7 

2000 	2.6 	1.2 	0.4 	 1.6 	 1.0 
1999 	1.8 	1.3 	0.3 	 0.7 	1.3 
1998 	2.2 	0.9 	0.3 	 1.1 	0.8 

2000 	3.2 	1.7 	0.6 	 2.2 	1.5 
1999 	2.3 	1.6 	1.0 	 1.0 	1.7 
1998 	2.9 	2.1 	1.1 	 2.3 	2.0 

2000 	13.4 	10.6 	7.8 	 6.3 	11.8 
1999 	14.7 	10.6 	9.3 	 9.3 	10.8 
1998 	13.6 	10.4 	7.3 	 3.5 	10.4 

2000 	591.3 	408.6 	301.2 	 549.3 	370.5 
1999 	685.6 	424.0 	334.0 	 601.1 	377.5 
1998 	622.3 	333.1 	280.6 	 435.7 	311.2 

2000 	13.6 	7.4 	2.9 	 11.5 	6.0 
1999 	13.2 	7.4 	4.0 	 11.9 	6.0 
1998 	12.8 	6.7 	4.6 	 10.2 	6.2 

2000 	8.6 	4.3 	1.3 	 7.3 	3.5 
1999 	7.0 	3.1 	1.5 	 4.7 	3.1 
1998 	5.9 	3.5 	0.8 	 3.7 	3.0 

2000 	12.1 	8.8 	4.5 	 10.3 	7.8 
1999 	13.4 	7.8 	3.8 	 11.9 	7.3 
1998 	12.1 	7.0 	4.9 	 11.3 	6.1 

2000 	36.6 	22.3 	8.8 	 26.5 	19.1 
1999 	36.4 	16.7 	4.7 	 23.0 	16.7 
1998 	29.5 	16.1 	7.1 	 16.1 	14.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	4411 
Industry: 	Automobile Dealers 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

568 
1999 
	

648 
1998 
	

196 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

2000 	30.00 	30.00 	20.92 
	

30.00 
	

30.00 
1999 	30.00 	30.00 	27.33 

	
30.00 
	

30.00 
1998 	30.00 	30.00 	18.93 

	
26.17 
	

30.00 

2000 	5.99 	4.52 	3.68 
	

7.64 
	

4.37 
1999 	8.63 	5.55 	3.88 

	
10.74 
	

5.25 
1998 	7.30 	5.57 	4.19 

	
6.44 
	

5.29 

2000 	1.59 	1.19 	1.06 
	

1.23 
	

1.18 
1999 	3.25 	1.29 	0.94 

	
1.21 
	

1.29 
1998 	1.36 	1.11 	0.87 

	
1.28 
	

1.10 

2000 	1.44 	3.79 	6.68 
	

4.25 
	

3.52 
1999 	1.87 	3.47 	4.87 

	
3.12 
	

3.43 
1998 	1.67 	3.91 	7.56 

	
1.59 
	

4.10 

2000 	0.78 	0.84 	0.90 
	

0.81 
	

0.84 
1999 	0.76 	0.81 	0.88 

	
0.79 
	

0.81 
1998 	0.77 	0.85 	0.89 

	
0.80 
	

0.85 

2000 	6.36 	3.47 	1.44 
	

3.74 
	

3.34 
1999 	5.66 	3.09 	1.57 

	
2.85 
	

3.33 
1998 	3.69 	2.37 	1.18 

	
2.82 
	

2.27 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

	

2000 	1999 	1998 

	

86 	95 	89 

	

86 	89 	85 

	

84 	89 	83 

	

3 	 4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 4411 
Industry: Automobile Dealers 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

% 

Cash 3.4 3.3 6.7 
Accounts receivable 10.4 11.3 10.3 
Inventory 60.8 54.5 40.9 
Capital assets 18.0 21.3 36.3 
Other assets 6.0 6.8 2.3 

Total operating assets 983 97.0 96.5 

Investments and accounts with affiliates 1.0 2.4 3.4 
Portfolio investments and loans with non-affiliates 0.5 0.6 0.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 15.4 11.2 10.9 
Borrowing: 

Banks 33.9 36.0 35.7 
Short term paper 2.8 0.7 2.7 
Mortgages 1.7 1.3 2.7 
Bonds 0.7 2.9 .. 
Other loans 18.9 22.0 27.5 

Amount owing to affiliates 5.4 2.0 3.6 
Other liabilities 4.4 5.3 2.4 
Deferred income tax 1.2 1.2 1.8 

Total liabilities 84.3 82.6 873 

Shareholders' equity 
Share capital 2.1 4.0 4.5 
Retained earnings 13.2 12.9 7.7 
Other surplus 0.3 0.5 0.5 

Total shareholders' equity 15.7 17.4 12.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 75.0 69.4 58.1 
Current liabilities - % of total assets 56.5 52.3 59.9 
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, Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	441A 
Industry: 	Other Motor Vehicle, Automotive Parts, Accessories and Tire Stores 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	21 
1999 
1998 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 1.5 1.5 
1999 
1998 

Pretax profit margin 2000 1.8 1.8 
1999 
1998 

Operating profit margin 2000 3.3 3.3 
1999 
1998 

Gross profit margin 2000 20.2 18.9 
1999 
1998 

Operating revenue to net operating asset 2000 261.7 261.7 
1999 
1998 

Return on net operating assets 2000 13.5 13.5 
1999 
1998 

Pretax profit to assets 2000 7.4 7.4 
1999 
1998 

Return on capital employed 2000 11.8 11.8 
1999 
1998 

Return on equity (2) 2000 25.3 28.1 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	441A 
Industry: 	Other Motor Vehicle, Automotive Parts, Accessories and Tire Stores 

All firms with revenue of S5 million and over 

Number of firms in the group 
2000 	21 
1999 
1998 

Quartile Boundary (1 ) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 20.82 24.28 
1999 
1998 

Inventory turnover 	 2000 2.18 1.15 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.39 1.30 
1999 
1998 

Debt to equity 	 2000 1.85 1.85 
1999 
1998 

Liabilities to assets 	 2000 0.72 0.72 
1999 
1998 

Interest coverage 	 2000 3.62 3.62 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 
Percentage of firms with pretax profit 60 
Percentage of firms with net profit 60 
Percentage of firms with zero or negative equit 27 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 441A 
Industry: Other Motor Vehicle, Automotive Parts, Accessories and Tire Stores 

Balance Sheet Structure (for a typical firm) 

	

2000 	1999 	1998 

Assets 
	 0/0 

Cash 	 4.8 
Accounts receivable 	 18.6 
Inventory 	 49.7 
Capital assets 	 18.4 
Other assets 	 4.5 

Total operating assets 	 96.0 

Investments and accounts with affiliates 
	 2.5 

Portfolio investments and loans with non-affiliates 
	 1.5 

Total assets 	 100.0 

Liabilities 
Accounts payable 	 28.1 
Borrowing: 

Banks 	 21.5 
Short term paper 	 1.2 
Mortgages 	 6.6 
Bonds 	 0.1 
Other loans 	 8.5 

Amount owing to affiliates 	 5.6 
Other liabilities 	 -0.1 
Deferred income tax 	 0.1 

Total liabilities 	 71.7 

Shareholders' equity 
Share capital 	 2.9 
Retained earnings 	 24.7 
Other surplus 	 0.8 

Total shareholders' equity 	 283 

Total liabilities and shareholders' equity 	 100.0 

Current assets - % of total assets 	 73.3 
Current liabilities - % of total assets 	 42.9 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	44A 
Industry: 	Furniture, Home furnishings, Electronics and Appliance Stores 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

22 
1999 
	

20 
1998 
	

31 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  75% 	50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	6.2 	3.8 	1.4 	 2.6 
1999 	4.4 	2.9 	-0.8 	 1.2 
1998 	5.6 	0.6 	-4.2 	 2.9 	0.4 

2000 	10.9 	5.0 	2.8 	 3.7 
1999 	6.7 	4.0 	-1.1 	 2.6 
1998 	8.1 	0.8 	-4.5 	 4.8 	0.7 

2000 	10.7 	6.1 	3.0 	 4.3 
1999 	7.1 	5.1 	1.2 	 2.9 
1998 	5.5 	2.0 	-2.2 	 1.9 	1.8 

2000 	46.6 	29.2 	25.8 	 29.2 
1999 	42.8 	39.2 	24.6 	 39.2 
1998 	70.5 	39.9 	23.2 	 46.5 	35.3 

2000 	828.6 	542.8 	401.2 	 605.7 
1999 	880.2 	613.9 	389.8 	 613.9 
1998 	480.8 	375.0 	217.8 	 470.8 	284.0 

2000 	50.0 	38.8 	17.6 	 35.1 
1999 	39.5 	18.1 	-0.3 	 18.4 
1998 	24.4 	7.4 	-0.9 	 22.1 	6.8 

2000 	29.1 	19.4 	8.8 	 16.4 
1999 	26.0 	6.4 	-2.5 	 7.2 
1998 	17.5 	2.3 	-9.0 	 7.4 	1.5 

2000 	36.5 	16.9 	10.7 	 15.1 
1999 	23.8 	16.4 	0.5 	 12.2 	... 
1998 	19.2 	9.6 	5.3 	 11.9 	7.9 

2000 	40.7 	23.0 	15.7 	 16.3 
1999 	42.0 	19.1 	-3.0 	 13.8 
1998 	21.6 	14.0 	-0.5 	 14.4 	7.5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	44A 
Industry: 	Furniture, Home furnishings, Electronics and Appliance Stores 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (I) Median 
2000 	22 Better Average Worse Large Firms Medium Firms 
1999 	20 Q3 Q2 Q1 over S5 million to 

1998 	31 
75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 30.00 27.08 10.99 24.99 
1999 23.80 30.00 ••• 

1998 30.00 9.23 3.20 6.82 

Inventory turnover 	 2000 5.82 4.44 3.33 4.92 
1999 4.56 5.98 • •• 

1998 4.37 4.17 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.24 1.33 1.23 1.37 
1999 1.78 1.25 1.18 1.28 
1998 1.67 1.22 0.84 1.47 1.19 

Debt to equity 	 2000 0.20 0.52 1.28 0.39 
1999 0.49 0.49 
1998 0.05 0.26 2.34 0.10 0.89 

Liabilities to assets 	 2000 0.38 0.66 0.71 0.66 
1999 0.54 0.57 0.67 0.54 
1998 0.40 0.79 1.01 0.33 0.90 

Interest coverage 	 2000 12.07 5.82 
1999 10.91 12.57 
1998 31.52 2.54 1.02 31.39 1.52 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 100 89 69 
Percentage of firms with pretax profit 100 89 69 
Percentage of firms with net profit 100 77 69 
Percentage of firms with zero or negative equil 22 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	44A 
Industry: 	Furniture, Home furnishings, Electronics and Appliance Stores 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 8.1 12.8 7.3 
Accounts receivable 12.4 10.2 13.1 
Inventory 38.0 37.5 30.9 
Capital assets 21.3 20.4 19.6 
Other assets 4.4 0.6 8.3 

Total operating assets 84.2 81.4 79.1 

Investments and accounts with affiliates 11.0 13.1 16.0 
Portfolio investments and loans with non-affiliates 4.9 5.4 4.9 

Total assets 100.0 100.0 100.0 

Liabilities 

Accounts payable 36.5 36.9 33.2 
Borrowing: 

Banks 9.3 5.0 7.4 
Short term paper 0.5 1.0 
Mortgages 0.1 0.0 2.3 
Bonds 0.0 5.5 
Other loans 1.8 1.3 1.9 

Amount owing to affiliates 1.2 1.9 13.0 
Other liabilities -2.8 5.1 2.4 
Deferred income tax 0.9 -0.2 -0.5 

Total liabilities 46.9 50.5 663 

Shareholders' equity 
Share capital 7.5 8.1 9.0 
Retained earnings 45.0 35.4 23.8 
Other surplus 0.6 6.0 0.9 

Total shareholders' equity 53.1 49.5 33.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 61.6 63.8 54.6 
Current liabilities - % of total assets 43.7 46.8 47.6 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	444 
Industry: 	Building Material and Garden Equipment and Supplies Dealers 

Number of firms in the group 
2000 	61 
1999 	25 
1998 	17 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 3.8 0.8 0.0 1.3 0.8 
1999 4.2 1.7 -1.3 1.7 
1998 -2.6 

Pretax profit margin 2000 5.9 1.0 0.1 3.0 1.0 
1999 4.9 2.7 -1.2 2.6 
1998 -2.5 

Operating profit margin 2000 5.3 1.7 0.6 4.1 1.7 
1999 5.4 3.9 1.4 3.4 
1998 -1.7 

Gross profit margin 2000 28.7 25.3 21.6 33.9 24.4 
1999 35.0 31.4 26.9 32.1 
1998 20.2 

Operating revenue to net operating asset 2000 389.6 308.3 222.7 326.3 296.8 
1999 408.2 332.0 259.5 339.2 
1998 269.5 

Return on net operating assets 2000 16.1 7.5 2.7 12.4 7.5 
1999 17.1 12.3 3.1 12.5 
1998 -8.5 

Pretax profit to assets 2000 10.0 3.3 0.2 7.2 3.3 
1999 9.7 6.3 -2.2 5.3 
1998 -7.2 

Return on capital employed 2000 10.0 9.1 2.5 7.6 7.7 
1999 13.8 7.4 2.3 8.8 
1998 -7.6 

Return on equity (2) 2000 16.1 12.7 3.6 11.1 
1999 26.2 17.3 6.7 17.3 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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[ Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	444 
Industry: 	Building Material and Garden Equipment and Supplies Dealers 

Number of firms in the group 
2000 	61 
1999 	25 
1998 	17 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 14.95 8.53 6.96 8.53 
1999 19.53 7.70 5.01 7.30 
1998 

Inventory turnover 	 2000 5.69 4.07 3.38 2.64 4.17 
1999 5.23 3.74 2.73 3.74 
1998 4.62 

Liquiditv/Solvencv (ratios) 

Working capital 	 2000 2.07 1.40 1.12 1.15 1.40 
1999 2.04 1.34 1.03 1.43 
1998 

Debt to equity 	 2000 0.22 0.68 1.96 1.47 0.68 
1999 0.58 1.09 1.59 0.84 
1998 2.29 

Liabilities to assets 	 2000 0.47 0.71 0.77 0.71 0.71 
1999 0.56 0.66 0.77 0.63 
1998 0.93 

Interest coverage 	 2000 7.39 2.10 1.02 3.83 2.10 
1999 6.02 3.22 0.98 3.98 
1998 -1.60 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 67 86 60 
Percentage of firms with pretax profit 60 77 60 
Percentage of firms with net profit 63 72 60 
Percentage of firms with zero or negative equil 16 9 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of 55 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	444 
Industry: 	Building Material and Garden Equipment and Supplies Dealers 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets % % 0/0  

Cash 1.5 1.9 2.5 
Accounts receivable 10.3 7.8 4.1 
Inventory 32.9 30.7 29.4 
Capital assets 40.7 42.4 41.3 
Other assets 12.3 15.4 20.2 

Total operating assets 97.6 98.1 97.6 

Investments and accounts with affiliates 1.7 1.8 2.4 
Portfolio investments and loans with non-affiliates 0.7 0.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 25.8 25.9 14.5 
Borrowing: 

Banks 8.0 3.3 4.4 
Short term paper 1.0 1.1 4.5 
Mortgages 2.4 0.7 3.8 
Bonds 0.2 0.5 
Other loans 1.0 1.0 0.7 

Amount owing to affiliates 30.9 40.7 39.7 
Other liabilities 5.5 2.0 5.4 
Deferred income tax 0.0 -0.0 0.1 

Total liabilities 74.8 74.7 73.6 

Shareholders' equity 
Share capital 4.6 2.4 6.8 
Retained earnings 4.5 -1.2 -1.3 
Other surplus 16.1 24.1 20.9 

Total shareholders' equity 25.2 25.3 26.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 44.8 40.5 35.5 
Current liabilities - % of total assets 39.4 32.2 20.7 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	445 
Industry: 	Food and Beverage Stores 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 	78 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	23 
	

Q3 	Q2 	Qi 
	 over 	$5 million to 

1998 	24 
	 75% 	50% 	25% 

	
S75 m illion 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	1.8 	1.0 	0.7 	 1.5 	0.9 
1999 	3.1 	1.3 	0.6 	 1.6 	0.6 
1998 	1.7 	0.8 	-0.1 	 1.2 

2000 	1.9 	1.4 	0.8 	 1.4 	 1.4 
1999 	3.5 	2.0 	1.1 	 2.4 	1.2 
1998 	2.2 	1.4 	0.2 	 1.9 

2000 	2.0 	1.4 	0.8 	 1.1 	1.4 
1999 	4.0 	1.9 	1.4 	 2.2 	1.4 
1998 	2.7 	1.9 	1.1 	 2.2 

2000 	39.9 	22.1 	15.4 	 18.9 	24.4 
1999 	40.5 	18.8 	8.6 	 21.7 	10.3 
1998 	30.4 	22.6 	16.9 	 24.3 

2000 	1,319.0 	1,061.8 	393.4 	 861.5 	1,162.4 
1999 	621.8 	412.3 	328.4 	 527.1 	412.3 
1998 	992.5 	706.5 	359.1 	 636.4 

2000 	19.3 	13.9 	5.9 	 8.7 	14.8 
1999 	29.0 	10.5 	4.8 	 11.8 	4.3 
1998 	24.1 	17.2 	4.5 	 17.7 

2000 	10.3 	7.3 	3.1 	 8.1 	 7.2 
1999 	14.7 	6.2 	4.0 	 6.2 	 3.0 
1998 	9.3 	6.7 	0.6 	 6.8 

2000 	22.3 	9.8 	5.0 	 9.9 	 9.8 
1999 	20.8 	7.7 	4.5 	 9.3 	 3.0 
1998 	13.9 	9.4 	2.5 	 9.6 

2000 	27.0 	13.9 	6.4 	 10.0 	15.2 
1999 	28.4 	11.0 	6.5 	 11.1 	 5.8 
1998 	19.9 	11.3 	-1.8 	 14.4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked front the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	445 
Industry: 	Food and Beverage Stores 

Number of firms in the group 
2000 	78 
1999 	23 
1998 	24 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	SS million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 2000 30.00 30.00 29.19 30.00 30.00 
1999 30.00 30.00 21.61 30.00 30.00 
1998 30.00 30.00 30.00 30.00 

Inventory turnover 2000 20.76 . 18.49 7.65 17.63 18.97 
1999 13.16 7.37 2.83 12.68 3.48 
1998 10.81 12.62 

Liquidity/Solvency (ratios) 

Working capital 2000 2.40 1.23 0.97 1.01 1.23 
1999 1.46 1.12 0.84 0.92 1.19 
1998 1.07 0.81 0.73 0.80 

Debt to equity 2000 0.05 0.45 0.96 0.27 0.48 
1999 0.35 0.65 2.34 0.48 
1998 0.15 0.81 1.39 0.96 

Liabilities to assets 2000 0.23 0.56 0.78 0.45 0.56 
1999 0.48 0.60 0.72 0.61 0.56 
1998 0.51 0.64 0.70 0.66 

Interest coverage 2000 11.74 9.07 3.68 17.27 7.97 
1999 ... 4.48 4.48 
1998 8.83 3.67 1.20 4.25 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 93 89 90 
Percentage of firms with pretax profit 89 84 90 
Percentage of firms with net profit 89 84 79 
Percentage of firms with zero or negative equil 7 5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	445 
Industry: 	Food and Beverage Stores 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

OA 
1999 1998 

Cash 8.2 7.3 6.3 
Accounts receivable 6.5 5.8 7.6 
Inventory 20.3 19.3 21.2 
Capital assets 42.9 43.5 43.8 
Other assets 15.9 21.2 9.0 

Total operating assets 93.7 97.1 87.9 

Investments and accounts with affiliates 4.8 2.8 11.7 
Portfolio investments and loans with non-affiliates 1.5 0.1 0.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 25.7 26.5 30.1 
Borrowing: 

Banks 5.5 7.9 9.8 
Short term paper 8.3 5.1 6.5 
Mortgages 0.5 0.6 1.3 
Bonds 17.0 16.5 10.4 
Other loans 1.4 3.3 3.8 

Amount owing to affiliates 2.4 0.3 1.9 
Other liabilities 3.4 2.9 3.3 
Deferred income tax -0.8 0.8 0.4 

Total liabilities 63.6 63.8 67.6 

Shareholders' equity 
Share capital 13.8 14.5 12.6 
Retained earnings 21.5 21.2 19.3 
Other surplus 1.1 0.5 0.6 

Total shareholders' equity  36.4 36.2 32.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 36.6 33.1 38.6 
Current liabilities - % of total assets 39.2 38.3 46.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[ Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	446 
Industry: 	Health and Personal Care Stores 

All firms with revenue of $5 million and over 

Number of firms in the group Quartile Boundary (1) Median 
2000 10 Better Average Worse Large Firms Medium Firms 
1999 12 Q3 Q2 Q1 over S5 million to 
1998 75% 50% 25% S75 million S75 million 

Financial ratios 

Profitability (percenttmes) 

Net profit margin 2000 0.8 
1999 1.9 1.1 
1998 

Pretax profit margin 2000 1.6 
1999 2.0 1.5 
1998 

Operating profit margin 2000 2.3 
1999 2.2 2.3 
1998 

Gross profit margin 2000 25.0 
1999 19.4 
1998 

Operating revenue to net operating asset: 2000 406.9 
1999 474.6 371.3 
1998 

Return on net operating assets 2000 9.2 
1999 11.6 14.4 
1998 

Pretax profit to assets 2000 4.4 
1999 5.9 5.6 
1998 

Return on capital employed 2000 4.7 
1999 14.6 9.7 
1998 

Return on equity (2) 2000 4.8 
1999 22.6 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 m illion and over, Reference Years 1998, 1999, 2000 

NAICS: 	446 
Industry: 	Health and Personal Care Stores 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	10 
1999 	12 
1998 

Better 
Q3 

75% 

Average 	Worse 
Q2 	Qi 

50% 	25% 

Large Firms Medium Firms 
over 	S5 million to 

S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 2000 30.00 
1999 30.00 30.00 
1998 

Inventory turnover 2000 4.49 
1999 4.97 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 1.25 
1999 1.38 1.16 
1998 

Debt to equity 2000 0.23 
1999 0.22 
1998 

Liabilities to assets 2000 0.57 
1999 0.75 0.60 
1998 

Interest coverage 2000 3.27 • • • 

1999 8.59 4.43 
1998 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

2000 

60 
60 
60 
30 

1999 

67 
60 
60 
16 

1998 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	446 
Industry: 	Health and Personal Care Stores 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets  

Cash 10.0 4.5 
Accounts receivable 12.7 20.0 
Inventory 50.6 33.6 
Capital assets 21.0 25.5 
Other assets 5.2 12.5 

Total operating assets 99.5 96.3 

Investments and accounts with affiliates 0.5 0.2 
Portfolio investments and loans with non-affiliates 0.0 3.5 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 32.7 29.9 
Borrowing: 

Banks 1.6 3.7 
Short term paper 9.1 3.9 
Mortgages 0.8 0.3 
Bonds 1.9 0.9 
Other loans 0.3 0.1 

Amount owing to affiliates 15.9 23.0 
Other liabilities 2.3 2.1 
Deferred income tax -0.6 -3.6 

Total liabilities 64.1 60.4 

Shareholders' equity 
Share capital 5.5 3.2 
Retained earnings 29.2 35.9 
Other surplus 1.2 0.5 

Total shareholders' equity 35.9 39.6 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 73.8 63.8 
Current liabilities - % of total assets 56.7 46.6 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	447 
Industry: 	Gasoline Stations 

Number of firms in the group 
2000 	26 
1999 
1998 	9 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 3.0 1.6 -0.4 1.8 
1999 
1998 0.2 

Pretax profit margin 2000 5.2 2.4 -0.4 2.5 
1999 
1998 -0.1 

Operating profit margin 2000 4.1 2.0 -0.4 2.9 
1999 
1998 1.0 

Gross profit margin 2000 39.7 13.3 7.6 22.2 
1999 
1998 12.3 

Operating revenue to net operating asset: 2000 711.3 511.2 221.7 336.9 
1999 
1998 741.7 

Return on net operating assets 2000 12.9 4.5 -1.8 4.5 
1999 
1998 9.6 

Pretax profit to assets 2000 8.4 3.8 -2.5 3.8 
1999 
1998 -1.3 

Return on capital employed 2000 9.0 4.3 -2.1 3.8 
1999 
1998 5.8 

Return on equity (2) 2000 13.2 14.3 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25°/0 is the worst of the tlree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	447 
Industry: 	Gasoline Stations 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	26 Better Average Worse Large Firms Medium Firms 
1999 Q3  Q2 Q 1  over S5 million to 
1998 	9 75% 50% 25% S75 million $75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 30.00 30.00 11.96 30.00 
1999 
1998 30.00 

Inventory turnover 	 2000 18.94 8.91 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.50 1.03 0.95 1.01 
1999 
1998 0.67 

Debt to equity 	 2000 0.53 0.48 
1999 
1998 0.05 

Liabilities to assets 	 2000 0.34 0.57 0.79 0.57 
1999 
1998 0.91 

Interest coverage 	 2000 6.24 5.99 
1999 
1998 0.61 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 77 60 
Percentage of firms with pretax profit 77 60 
Percentage of firms with net profit 77 60 
Percentage of firms with zero or negative equil 11 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 447 
Industry: Gasoline Stations 

Balance Sheet Structure (for a typical firm) 

	

2000 
	

1999 	1998 
Assets 
	 0/0 

Cash 	 6.2 
Accounts receivable 	 15.6 
Inventory 	 21.9 
Capital assets 	 37.1 
Other assets 	 6.7 

Total operating assets 	 873 

Investments and accounts with affiliates 
	 12.4 

Portfolio investments and loans with non-affiliates 
	 0.2 

Total assets 	 100.0 

Liabilities 
Accounts payable 	 23.5 
Borrowing: 

Banks 	 15.2 
Short term paper 
Mortgages 	 1.6 
Bonds 	 0.4 
Other loans 	 6.3 

Amount owing to affiliates 	 17.2 
Other liabilities 	 2.1 
Deferred income tax 	 0.5 

Total liabilities 	 66.9 

Shareholders' equity 
Share capital 
	

8.1 
Retained earnings 	 24.4 
Other surplus 	 0.6 

Total shareholders' equity 	 33.1 

Total liabilities and shareholders' equity 	 100.0 

Current assets - % of total assets 	 43.5 
Current liabilities - % of total assets 	 40.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business I  

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	448 
Industry: 	Clothing and Clothing Accessories Stores 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	42 
1999 	44 
1998 	27 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	4.9 	0.3 	-0.1 	 2.1 
1999 	3.6 	1.2 	-10.6 	 2.2 
1998 	3.9 	2.3 	-1.8 	 2.6 

Pretax profit margin 	 2000 	6.9 	0.3 	-0.1 	 3.0 
1999 	4.8 	1.5 	-13.5 	 3.5 
1998 	6.3 	3.0 	-1.8 	 3.6 

2000 	525.0 	399.9 	254.0 	 399.9 
1999 	459.7 	336.0 	232.5 	 351.0 	228.8 
1998 	499.1 	409.8 	225.5 	 409.8 

Return on net operating assets 	 2000 	39.5 	13.6 	3.9 	 14.5 
1999 	23.2 	10.2 	4.1 	 18.3 	5.4 
1998 	24.5 	14.0 	0.0 	 14.0 

Pretax profit to assets 	 2000 	20.4 	4.5 	-0.2 	 8.9 	... 
1999 	12.5 	3.6 	-24.2 	 6.7 	-39.8 
1998 	13.2 	6.0 	-4.1 	 8.8 	-3.9 

Return on capital employed 	 2000 	19.8 	6.5 	-50.0 	 9.8 	... 
1999 	50.0 	16.2 	4.2 	 9.8 	43.6 
1998 	16.7 	10.3 	0.0 	 11.4 	0.0 

Return on equity (2) 	 2000 	27.4 	14.6 	-1.0 	 17.0 	... 
1999 	36.5 	15.4 	4.0 	 15.4 	9.3 
1998 	25.5 	13.0 	-4.0 	 13.0 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 

Operating profit margin 	 2000 	6.9 	1.8 	0.2 	 3.9 
1999 	5.5 	1.8 	-13.0 	 3.6 
1998 	7.2 	3.6 	-0.1 	 4.8 

Gross profit margin 	 2000 	54.5 	49.5 	31.6 	 37.1 
1999 	52.7 	47.0 	25.7 	 35.9 
1998 	80.2 	51.4 	39.0 	 48.7 

Operating revenue to net operating asset! 

-10.6 
-2.2 

-13.5 
-3.6 

-13.0 
1.5 

51.3 
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L Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	448 
Industry: 	Clothing and Clothing Accessories Stores 

All firms with revenue of $5 million and over 

Number of firms in the group 
	 Quartile Boundary (1) 

	 Median 
2000 
	

42 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 
	

44 
	

Q3 	Q2 	Qi 
	 over 	$5 million to 

1998 
	

27 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

2000 	30.00 	30.00 	30.00 
1999 	30.00 	30.00 	24.17 
1998 	30.00 	30.00 	25.33 

2000 	6.99 	4.12 	2.64 
1999 	3.87 	3.26 	2.53 
1998 	3.06 	2.05 	1.74 

2000 	2.00 	1.25 	0.39 
1999 	L74 	1.29 	0.74 
1998 	2.23 	1.78 	1.13 

2000 	0.05 	0.09 	0.56 
1999 	0.05 	0.14 	0.73 
1998 	0.10 	0.44 	1.02 

2000 	0.45 	0.73 	1.50 
1999 	0.46 	0.75 	1.25 
1998 	0.38 	0.49 	0.81 

2000 	27.09 	24.53 	0.94 
1999 	23.71 	10.87 	1.20 
1998 	16.41 	5.44 	-0.68 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

Liquidity/Solvency (ratios) 

Working capital 

Debt to equity 

Liabilities to assets 

Interest coverage 

30.00 

	

30.00 	30.00 
30.00 

3.43 

	

3.19 
	

3.19 
2.38 

1.40 
1.41 
1.78 

0.22 
0.14 
0.21 

0.53 
0.55 
0.46 

5.19 
12.69 
6.23 

0.62 

0.05 
0.69 

0.94 
0.59 

• • • 

6.16 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

2000 	1999 	1998 

81 	81 	78 
68 	75 	63 
68 	75 	63 
12 	16 	11 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	448 
Industry: 	Clothing and Clothing Accessories Stores 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

0/0  
1998 

0/0  

Cash 4.9 3.4 3.9 
Accounts receivable 9.2 10.8 6.2 
Inventory 42.5 46.5 42.4 
Capital assets 27.3 25.3 23.1 
Other assets 7.5 5.6 6.8 

Total operating assets 91.4 91.5 82.4 

Investments and accounts with affiliates 5.1 6.9 10.2 
Portfolio investments and loans with non-affiliates 3.4 1.5 7.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 25.0 23.6 17.2 
Borrowing: 

Banks 9.4 10.0 12.1 
Short term paper 2.8 4.2 3.1 
Mortgages 0.1 0.5 0.4 
Bonds 0.1 1.0 1.0 
Other loans 4.9 3.8 8.2 

Amount owing to affiliates 11.5 12.7 12.8 
Other liabilities -14.8 0.4 -4.0 
Deferred income tax 0.3 0.1 -0.1 

Total liabilities 393 563 50.6 

Shareholders' equity 
Share capital 29.7 39.6 24.6 
Retained earnings 28.7 1.7 20.6 
Other surplus 2.3 2.3 4.2 

Total shareholders' equity 60.7 43.7 49.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 58.0 62.7 53.5 
Current liabilities - % of total assets 38.3 39.7 30.2 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	451 
Industry: 	Sporting Goods, Hobby, Book and Music Stores 

Number of firms in the group 
2000 	35 
1999 	15 
1998 	10 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 2.2 1.6 -1.5 1.7 0.8 
1999 2.2 1.0 
1998 2.8 

Pretax profit margin 2000 2.3 1.7 -1.5 2.7 1.4 
1999 3.9 1.0 
1998 2.8 

Operating profit margin 2000 3.3 2.3 -1.0 4.4 1.4 
1999 4.9 1.4 
1998 4.2 

Gross profit margin 2000 46.5 32.1 27.6 32.7 32.1 
1999 30.1 23.6 
1998 27.4 

Operating revenue to net operating asset: 2000 588.5 375.4 286.4 232.5 454.7 
1999 350.4 595.6 
1998 342.5 

Return on net operating assets 2000 13.3 8.2 -2.3 12.3 7.5 
1999 14.8 4.5 
1998 14.7 

Pretax profit to assets 2000 6.1 3.9 -5.5 3.8 3.6 
1999 8.1 3.5 
1998 6.1 

Return on capital employed 2000 13.7 6.2 -2.2 6.3 5.8 
1999 9.8 6.7 
1998 12.0 

Return on equity (2) 2000 14.6 6.8 -8.8 6.3 7.1 
1999 12.0 9.3 
1998 16.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	451 
Industry: 	Sporting Goods, Hobby, Book and Music Stores 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	35 Better Average Worse Large Firms Medium Firms 
1999 	15 Q3  Q2 QI over S5 million to 

1998 	10 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 30.00 30.00 9.30 30.00 30.00 
1999 30.00 
1998 30.00 

Inventory turnover 	 2000 3.31 2.25 1.87 1.77 2.39 
1999 3.59 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.70 1.48 1.20 1.16 1.49 
1999 1.59 1.54 
1998 1.50 

Debt to equity 	 2000 0.36 0.59 1.27 0.66 0.57 
1999 0.65 
1998 0.87 

Liabilities to assets 	 2000 0.45 0.61 0.72 0.47 0.64 
1999 0.47 0.54 
1998 0.55 

Interest coverage 	 2000 6.42 3.46 -1.82 3.10 2.61 
1999 ... 2.73 
1998 3.44 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 74 60 60 
Percentage of firms with pretax profit 66 60 60 
Percentage of firms with net profit 62 60 60 
Percentage of firms with zero or negative equit 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of 55 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	451 
Industry: 	Sporting Goods, Hobby, Book and Music Stores 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
Cash 3.4 6.2 5.1 
Accounts receivable 6.8 3.8 2.6 
Inventory 40.1 34.0 26.4 
Capital assets 26.5 29.9 22.1 
Other assets 9.9 9.2 8.7 

Total operating assets 86.8 83.1 64.9 

Investments and accounts with affiliates 13.1 16.9 35.1 
Portfolio investments and loans with non-affiliates 0.1 0.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 27.4 23.1 18.4 
Borrowing: 

Banks 9.1 5.1 4.3 
Short term paper 0.9 0.8 1.0 
Mortgages 1.3 1.3 1.1 
Bonds 2.3 0.3 0.3 
Other loans 2.9 0.2 0.2 

Amount owing to affiliates 20.4 26.6 42.7 
Other liabilities -4.0 -12.0 -6.7 
Deferred income tax 0.4 4.1 3.5 

Total liabilities 60.9 49.5 64.8 

Shareholders' equity 
Share capital 19.4 21.6 16.1 
Retained earnings 18.7 28.7 19.0 
Other surplus 1.1 0.2 0.1 

Total shareholders' equity 39.1 50.5 35.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 50.7 44.1 34.1 
Current liabilities - % of total assets 57.2 53.8 43.9 



r  Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	452 
Industry: 	General Merchandise Stores Retail 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	13 Better Average Worse Large Firms Medium Firms 
1999 	19 Q3 Q2 QI over S5 million to 

1998 	16 75% 50% 25% S75 million S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 2.0 1.8 
1999 3.1 0.9 -1.2 2.6 0.1 
1998 1.2 1.5 

Pretax profit margin 2000 3.0 3.0 
1999 3.5 1.6 -1.6 2.7 0.1 
1998 2.2 2.7 

Operating profit margin 2000 ... 3.6 3.6 
1999 3.4 1.4 -0.8 2.4 1.0 
1998 2.5 4.5 

Gross profit margin 2000 30.1 30.3 
1999 33.4 27.3 14.7 28.0 21.6 
1998 27.8 31.0 

Operating revenue to net operating asset 2000 526.6 440.7 ... 
1999 637.4 506.5 304.6 359.8 506.5 
1998 331.1 433.6 

Return on net operating assets 2000 15.3 14.5 ... 
1999 15.4 5.5 0.0 14.2 5.2 
1998 10.1 15.9 

Pretax profit to assets 2000 8.1 8.0 
1999 8.6 3.5 -1.6 7.4 0.1 
1998 3.1 7.2 

Return on capital employed 2000 9.9 9.9 
1999 11.8 7.0 1.6 11.0 3.7 
1998 8.2 10.1 

Return on equity (2) 2000 ... 11.9 11.9 
1999 12.6 2.6 -4.0 11.4 0.6 
1998 7.6 11.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q l) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' .  ratio. 



Volume 1 - Medium and Large Firms Financial Performance Indicators for Canadian Business I 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	452 
Industry: 	General Merchandise Stores Retail 

Number of firms in the group 
2000 	13 
1999 	19 
1998 	16 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 m illion 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 30.00 30.00 
1999 30.00 30.00 18.68 30.00 30.00 
1998 30.00 30.00 

Inventory turnover 2000 3.66 3.30 
1999 4.22 3.06 1.93 3.23 2.47 
1998 2.66 4.15 

Liquidity/Solvency (ratios) 

Working capital 2000 1.32 1.12 
1999 1.65 1.49 1.18 1.23 1.61 
1998 1.64 1.37 

Debt to equity 2000 0.39 ... 0.13 
1999 0.19 0.53 1.84 0.44 0.65 
1998 0.58 0.66 

Liabilities to assets 2000 ... 0.53 ... 0.53 
1999 0.48 0.60 0.77 0.55 0.69 
1998 0.46 0.60 

Interest coverage 2000 ... 6.57 4.40 
1999 7.55 1.55 -0.06 4.30 1.05 
1998 3.98 3.56 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 79 60 
Percentage of firms with pretax profit 60 79 60 
Percentage of firms with net profit 60 79 60 
Percentage of firms with zero or negative equil 15 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return cm Equity" ratio. 



[ Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	452 
Industry: 	General Merchandise Stores Retail 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets  

Cash 2.5 6.0 4.1 
Accounts receivable 4.7 11.5 3.6 
Inventory 39.0 36.2 35.7 
Capital assets 34.3 30.4 26.5 
Other assets 11.1 8.6 8.3 

Total operating assets 91.7 92.8 78.3 

Investments and accounts with affiliates 7.3 6.7 14.8 
Portfolio investments and loans with non-affiliates 1.1 0.5 6.9 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 26.6 31.1 26.4 
Borrowing: 

Banks 6.1 2.6 2.2 
Short term paper 0.8 1.1 3.1 
Mortgages 0.0 0.0 0.1 
Bonds 9.4 13.6 15.6 
Other loans 3.0 0.2 0.4 

Amount owing to affiliates 3.6 3.1 8.7 
Other liabilities 2.1 4.0 3.3 
Deferred income tax 1.0 -1.0 0.4 

Total liabilities 52.6 54.7 60.3 

Shareholders' equity 
Share capital 35.5 30.6 29.3 
Retained earnings 10.0 13.7 8.6 
Other surplus 2.0 1.1 1.8 

Total shareholders' equity 47.4 45.3 39.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 48.1 55.2 44.7 
Current liabilities - % of total assets 32.6 38.1 33.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	453 
Industry: 	Miscellaneous Store Retailers 

Number of firms in the group 
2000 	32 
1999 	11 
1998 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 2.0 0.9 -2.2 0.9 
1999 0.9 0.5 
1998 

Pretax profit margin 2000 3.5 0.9 -2.2 0.9 
1999 1.5 0.5 
1998 

Operating profit margin 2000 5.4 1.8 -0.2 1.8 
1999 2.2 1.5 
1998 

Gross profit margin 2000 39.7 35.3 33.6 35.3 
1999 31.5 33.4 
1998 

Operating revenue to net operating asset: 2000 433.7 346.8 242.9 307.3 
1999 319.3 259.2 
1998 

Return on net operating assets 2000 10.4 6.7 -1.2 6.1 
1999 12.9 5.0 
1998 

Pretax profit to assets 2000 3.9 2.6 -5.2 1.9 
1999 2.5 1.0 
1998 

Return on capital employed 2000 9.0 5.5 -0.4 6.0 
1999 6.2 4.0 
1998 

Return on equity (2) 2000 11.3 4.9 -5.1 4.0 
1999 5.2 3.7 
1998 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	453 
Industry: 	Miscellaneous Store Retailers 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	32 Better Average Worse Large Firms Medium Firms 

1999 	11 
1998 

Q3 
75% 

Q2 
50% 

Q1 
25% 

over 
S75 million 

S5 million to 
$75 million 

Efficiency (ratios) 

Receivable turnover 2000 30.00 11.78 7.63 23.17 
1999 18.24 20.11 
1998 

Inventory turnover 2000 5.21 3.76 2.53 3.58 
1999 4.35 3.94 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 1.80 1.65 1.14 1.65 
1999 1.55 1.40 
1998 

Debt to equity 2000 0.37 0.58 1.69 0.51 
1999 0.40 0.39 
1998 

Liabilities to assets 2000 0.44 0.62 0.80 0.62 
1999 0.49 0.48 
1998 

Interest coverage 2000 4.07 2.13 0.65 2.11 
1999 1.89 
1998 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equil 

2000 

77 
62 
62 

4 

1999 

60 
60 
60 
10 

1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



I Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[ Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	453 
Industry: 	Miscellaneous Store Retailers 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 

Cash 5.7 3.4 
Accounts receivable 21.0 23.0 
Inventory 35.9 30.0 
Capital assets 24.7 21.0 
Other assets 3.9 10.3 

Total operating assets 91.1 87.6 

Investments and accounts with affiliates 8.7 12.4 
Portfolio investments and loans with non-affiliates 0.1 0.0 

Total assets 100 .0 100.0 

Liabilities 
Accounts payable 32.1 41.3 
Borrowing: 

Banks 7.9 13.9 
Short term paper 10.1 
Mortgages 2.2 1.5 
Bonds 2.6 4.4 
Other loans 0.7 0.1 

Amount owing to affiliates 6.9 6.4 
Other liabilities 1.4 -0.1 
Deferred income tax -0.7 -1.7 

Total liabilities 63/ 65.7 

Shareholders' equity 
Share capital 25.3 41.5 
Retained earnings 6.7 -7.2 
Other surplus 4.8 

Total shareholders' equity 36.8 34.3 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 62.9 56.3 
Current liabilities - % of total assets 48.4 47.8 



Volume 1 - Medium and Large Firms Financial Performance Indicators for Canadian Business I 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NA1CS: 	454 
Industry: 	Non-Store Retailers 

Number of firms in the group 
2000 	31 
1999 	18 
1998 	25 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 4.0 0.7 -0.8 0.7 
1999 1.7 1.9 
1998 0.2 0.2 

Pretax profit margin 2000 4.6 0.7 -0.7 0.7 
1999 2.2 1.8 
1998 0.8 0.8 

Operating profit margin 2000 6.3 2.2 -0.1 2.2 
1999 3.0 3.2 
1998 2.4 2.4 

Gross profit margin 2000 49.7 19.9 13.4 19.9 
1999 49.4 54.7 
1998 45.8 40.3 

Operating revenue to net operating asset 2000 755.7 413.2 226.1 517.5 
1999 515.1 460.3 
1998 237.9 237.9 

Return on net operating assets 2000 28.3 10.2 -0.4 5.6 
1999 14.8 18.9 
1998 3.1 8.4 

Pretax profit to assets 2000 11.4 2.1 -2.4 2.1 
1999 5.3 4.2 
1998 1.9 1.8 

Return on capital employed 2000 17.0 5.3 -3.1 5.3 
1999 6.4 2.4 
1998 2.8 3.4 

Return on equity (2) 2000 13.6 10.2 -5.9 10.9 
1999 12.1 
1998 3.3 1.5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms Financial Performance Indicators for Canadian Business 1 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	454 
Industry: 	Non-Store Retailers 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	31 Better Average Worse Large Firms Medium Fir ms 
1999 	18 Q3 Q2 Q 1  over S5 million to 
1998 	25 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 12.44 9.18 7.53 11.43 
1999 9.58 15.59 
1998 7.94 7.76 

Inventory turnover 	 2000 5.62 4.87 
1999 4.36 2.94 
1998 3.34 3.34 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.82 1.32 1.14 1.42 
1999 1.28 1.26 
1998 1.26 1.26 

Debt to equity 	 2000 0.50 0.19 
1999 0.34 
1998 0.43 0.43 

Liabilities to assets 	 2000 0.48 0.70 0.76 0.70 
1999 0.74 0.74 
1998 0.69 0.69 

Interest coverage 	 2000 2.29 2.29 
1999 1.63 1.59 
1998 2.91 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 67 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 11 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
01 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 454 
Industry: Non-Store Retailers 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

% 

Cash 3.2 2.3 4.7 
Accounts receivable 19.9 18.0 15.1 
Inventory 17.5 17.8 18.1 
Capital assets 23.3 22.8 22.3 
Other assets 20.0 24.1 27.0 

Total operating assets 83.8 85.0 87.2 

Investments and accounts with affiliates 15.1 13.6 12.0 
Portfolio investments and loans with non-affiliates 1.1 1.3 0.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 21.4 18.6 13.5 
Borrowing: 

Banks 13.3 13.2 1.5 
Short term paper 9.0 11.6 0.5 
Mortgages 2.1 0.1 0.0 
Bonds 0.4 0.6 18.6 
Other loans 0.2 0.1 0.0 

Amount owing to affiliates 5.2 8.4 0.6 
Other liabilities 11.7 2.1 5.2 
Deferred income tax 0.9 2.0 11.6 

Total liabilities 64.2 56.7 51.6 

Shareholders' equity 
Share capital 45.2 53.7 16.2 
Retained earnings -11.7 -10.4 6.0 
Other surplus 2.3 0.0 26.2 

Total shareholders' equity 35.8 43.3 48.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 41.7 39.0 23.1 
Current liabilities - % of total assets 45.8 44.8 16.8 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	481 
Industry: 	Air Transportation 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	47 
1999 	8 
1998 	16 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
1999 
1998 

Pretax profit margin 	 2000 
1999 
1998 

Operating profit margin 	 2000 
1999 
1998 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset: 	2000 
1999 
1998 

Return on net operating assets 	 2000 
1999 
1998 

Pretax profit to assets 	 2000 
1999 
1998 

Return on capital employed 
	

2000 
1999 
1998 

Return on equity (2) 
	

2000 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 

5.5 
2 .0 
1.5 

5.0 
2.5 
1.0 

11.7 
3.5 
2.1 

71.3 
131.6 
111.8 

5.4 
-2.7 
4.8 

3.5 
2.0 
3.4 

10.1 
-0.5 
6.8 

11.4 
9.1 
6.8 



[ Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	481 
Industry: 	Air Transportation 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	47 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	8 	 Q3 	Q2 	QI 	 over 	$5 million to 

1998 	16 	 75% 	50% 	25% 	$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 

Inventory turnover 

2000 	 4.88 
1999 	 10.15 
1998 	 7.67 

2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 	 1.05 
1999 	 0.93 
1998 	 1.01 

Debt to equity 	 2000 	 1.11 
1999 	 1.15 
1998 	 1.03 

Liabilities to assets 	 2000 	 0.63 
1999 	 0.86 
1998 	 0.66 

Interest coverage 	 2000 	 2.18 
1999 	 2.10 
1998 	 1.52 

Percentage of firms with profits 
	 2000 	1999 	1998 

Percentage of firms with operating profit 	 60 	60 	60 
Percentage of firms with pretax profit 	 60 	60 	60 
Percentage of firms with net profit 	 60 	60 	60 
Percentage of firms with zero or negative equil 	 30 	30 	30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	481 
Industry: 	Air Transportation 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets % % % 

Cash 4.1 6.8 7.6 
Accounts receivable 10.1 8.9 9.2 
Inventory 4.4 4.6 5.1 
Capital assets 46.7 49.5 50.8 
Other assets 30.0 26.1 23.1 

Total operating assets 95.4 95.9 95.8 

Investments and accounts with affiliates 0.6 0.7 0.3 
Portfolio investments and loans with non-affiliates 4.0 3.4 3.9 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 23.9 17.1 14.3 
Borrowing: 

Banks 5.3 5.8 12.8 
Short term paper 0.2 
Mortgages 1.6 1.2 1.6 
Bonds 30.1 37.1 26.0 
Other loans 1.8 5.3 11.1 

Amount owing to affiliates 2.1 0.1 0.2 
Other liabilities 21.7 20.8 12.9 
Deferred income tax 4.0 3.7 1.4 

Total liabilities 90.7 91.1 80.6 

Shareholders' equity 
Share capital 9.4 15.6 17.3 
Retained earnings -1.2 -10.4 -0.9 
Other surplus 1.2 3.8 3.0 

Total shareholders' equity 9.3 8.9 19.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 20.4 21.0 22.6 
Current liabilities - % of total assets 33.1 31.6 21.6 



Number of firms in the group 
2000 	8 
1999 
1998 	8 

Quartile Boundary (1) 
Better 	Average 

Q3 	Q2 
75% 	50% 

Median 
Large Firms Medium Firms 

over 	85 million to 
S75 million 	S75 million 

Worse 
Q1 

25% 

Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NA1CS: 	482 
Industry: 	Rail Transportation 

All firms with revenue of $5 million and over 

Financial ratios 

Profitability (percentakes)  

Net profit margin 	 2000 
1999 
1998 

Pretax profit margin 	 2000 
1999 
1998 

Operating profit margin 	 2000 
1999 
1998 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset: 	2000 
1999 
1998 

Return on net operating assets 	 2000 
1999 
1998 

Pretax profit to assets 	 2000 
1999 
1998 

Return on capital employed 
	

2000 
1999 
1998 

Return on equity (2) 
	

2000 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Q1 - 25°A is tly worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 

6.1 

8.9 

14.1 

16.1 

17.0 

25.4 

61.6 

62.7 

11.2 

8.7 

6.9 

4.7 

5.5 

7.2 

8.9 

5.5 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	482 
Industry: 	Rail Transportation 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (I) Median 
2000 	8 Better Average Worse Large Firms Medium Firms 
1999 Q3 Q2 QI over S5 million to 

1998 	8 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.51 
1999 
1998 5.95 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 0.58 
1999 
1998 0.60 

Debt to equity 	 2000 0.70 
1999 
1998 1.06 

Liabilities to assets 	 2000 0.61 
1999 
1998 0.66 

Interest coverage 	 2000 4.14 
1999 
1998 2.91 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 
Percentage of firms with pretax profit 60 60 
Percentage of firms with net profit 60 60 
Percentage of firms with zero or negative equil 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio, Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 482 
Industry: Rail Transportation 

Balance Sheet Structure (for a typical firm) 

Assets 

	

2000 	1999 	1998 

	

cyo 	 0/0 	cyo 

Cash 1.0 
Accounts receivable 6.4 
Inventory 1.4 
Capital assets 60.0 
Other assets 5.1 

Total operating assets 73.8 

Investments and accounts with affiliates 26.0 
Portfolio investments and loans with non-affiliates 0.2 

Total assets 100.0 

Liabilities 
Accounts payable 10.8 
Borrowing: 

Banks 12.4 
Short term paper 0.0 
Mortgages 0.1 
Bonds 14.1 
Other loans 12.1 

Amount owing to affiliates 0.4 
Other liabilities 9.4 
Deferred income tax -0.2 

Total liabilities 59.1 

Shareholders' equity 
Share capital 27.1 
Retained earnings 11.8 
Other surplus 2.0 

Total shareholders' equity 40.9 

Total liabilities and shareholders' equity 100.0 

Current assets - % of total assets 9.8 
Current liabilities - % of total assets 14.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	483 
Industry: 	Water Transportation 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	12 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	17 	 Q3 	Q2 	Q1 	 over 	S5 million to 
1998 	10 	 75% 	50% 	25% 	S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	 4.0 
1999 	 7.7 
1998 	 6.3 

Pretax profit margin 	 2000 	 7.3 
1999 	 9.1 
1998 	 6.6 

Operating profit margin 	 2000 	 8.7 
1999 	 9.3 
1998 	 9.9 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset 	2000 	 57.9 
1999 	 73.1 
1998 	 65.6 

Return on net operating assets 	 2000 	 7.6 
1999 	 15.0 
1998 	 7.9 

Pretax profit to assets 	 2000 	 3.2 
1999 	 6.2 
1998 	 3.8 

Return on capital employed 

Return on equity (2) 

2000 	 6.9 
1999 	 8.8 
1998 	 6.4 

2000 	 3.3 
1999 	 10.8 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	483 
Industry: 	Water Transportation 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	12 Better Average Worse Large Firms Medium Firms 
1999 	17 Q3 Q2 Q1 over S5 million to 

1998 	10 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.11 
1999 4.99 
1998 7.01 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 0.94 
1999 1.04 
1998 0.73 

Debt to equity 	 2000 
1999 0.58 
1998 0.29 

Liabilities to assets 	 2000 0.71 
1999 0.68 
1998 0.63 

Interest coverage 	 2000 1.46 
1999 2.76 
1998 2.30 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equit 30 30 30 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 483 
Industry: Water Transportation 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 0.5 2.7 1.9 
Accounts receivable 10.6 16.7 10.1 
Inventory 1.4 1.7 1.9 
Capital assets 58.2 63.3 63.5 
Other assets 9.1 -0.4 8.2 

Total operating assets 79.9 84.0 85.5 

Investments and accounts with affiliates 18.1 9.8 14.4 
Portfolio investments and loans with non-affiliates 2.0 6.2 0.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 11.6 21.5 11.2 
Borrowing: 

Banks 12.9 19.5 14.6 
Short term paper 1.8 3.6 8.4 
Mortgages 20.8 0.3 
Bonds 
Other loans 12.3 1.5 6.2 

Amount owing to affiliates 4.7 2.1 3.9 
Other liabilities 3.4 -5.9 3.3 
Deferred income tax 8.6 9.6 12.2 

Total liabilities 76.2 52.0 60.2 

Shareholders' equity 
Share capital 4.8 6.8 9.0 
Retained earnings 16.6 33.2 24.") 
Other surplus 2.5 8.0 6.7 

Total shareholders' equity 23.8 48.0 39.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 13.3 27.1 14.3 
Current liabilities - % of total assets 19.2 27.2 22.6 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	484 
Industry: 	Truck Transportation 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

137 
1999 
	

123 
1998 
	

76 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentaRes)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

	

4.3 	2.2 	-0.5 

	

4.7 	2.8 	-0.8 

	

7.8 	2.8 	0.3 

	

7.5 	3.5 	-0.1 

	

6.8 	3.3 	-0.7 

	

11.2 	2.7 	0.1 

	

8.0 	5.6 	0.9 

	

9.3 	3.5 	1.6 

	

8.2 	4.2 	1.3 

6.4 
3.3 
5.0 

7.6 
4.2 
6.5 

8.0 
5.7 
7.9 

1.2 
2.8 
2.5 

2.5 
3.3 
2.7 

2.4 
3.2 
2.1 

Operating revenue to net operating asset: 	2000 	565.3 	198.5 	160.1 
	

379.9 	185.0 
1999 	799.1 	239.7 	164.4 

	
212.0 	227.5 

1998 	669.3 	222.3 	186.7 
	

209.6 	333.8 

Return on net operating assets 

Pretax profit to assets 

2000 
1999 
1998 

2000 
1999 
1998 

	

23.1 	14.1 	2 . 7 

	

21.0 	10.8 	3.7 

	

22.3 	11.4 	4.2 

	

9.3 	4.6 	0.5 

	

11.4 	7.3 	-0.3 

	

8.8 	5.3 	0.5 

	

23.7 	9.2 

	

11.6 	10.8 

	

21.9 	8.7 

	

18.8 	4.2 

	

7.1 	6.7 

	

8.0 	5.2 

Return on capital employed 
	

2000 
	

16.4 	8.1 	-0.8 
	

19.6 	7.4 
1999 
	

20.5 	10.0 	-5.2 
	

8.0 	10.8 
1998 
	

15.2 	10.5 	4.0 
	

13.2 	9.1 

Return on equity (2) 
	

2000 	32.3 	14.5 	10.8 
	

33.2 	14.2 
1999 	32.0 	26.0 	22.7 

	
11.4 	25.6 

1998 	 13.8 
	

13.5 	10.1 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle print (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	484 
Industry: 	Truck Transportation 

Number of firms in the group 
2000 	137 
1999 	123 
1998 	76 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.98 6.66 4.27 7.41 6.60 
1999 7.36 5.92 4.63 6.80 5.45 
1998 8.71 7.60 5.58 7.60 7.56 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.59 0.72 0.46 1.05 0.69 
1999 0.70 0.63 0.48 1.40 0.54 
1998 1.56 1.20 0.92 1.41 1.18 

Debt to equity 	 2000 0.05 0.39 2.95 0.32 0.31 
1999 0.57 2.02 3.81 1.53 2.02 
1998 0.67 1.84 2.97 1.47 1.87 

Liabilities to assets 	 2000 0.30 0.77 0.89 0.39 0.77 
1999 0.69 0.92 0.97 0.69 0.90 
1998 0.56 0.71 0.87 0.41 0.71 

Interest coverage 	 2000 3.12 ... 18.60 2.66 
1999 8.79 3.14 1.14 4.62 2.66 
1998 10.46 3.08 1.30 3.62 3.08 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 75 82 97 
Percentage of firms with pretax profit 68 78 81 
Percentage of firms with net profit 66 75 85 
Percentage of firms with zero or negative equil 18 7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	484 
Industry: 	Truck Transportation 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

0/0  
1999 1998 

Cash 4.3 4.8 4.0 
Accounts receivable 30.9 29.6 24.5 
Inventory 1.4 2.1 1.1 
Capital assets 42.8 48.2 43.9 
Other assets 11.2 6.0 7.5 

Total operating assets 90.6 90.7 81.0 

Investments and accounts with affiliates 7.2 9.2 17.7 
Portfolio investments and loans with non-affiliates 2.2 0.1 1.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 24.7 29.6 17.7 
Borrowing: 

Banks 24.0 26.9 22.6 
Short term paper 3.3 0.1 0.5 
Mortgages 0.7 0.2 0.1 
Bonds 0.9 .. 0.7 
Other loans 6.6 8.9 4.2 

Amount owing to affiliates 6.2 8.6 7.6 
Other liabilities -1.4 0.5 -0.3 
Deferred income tax 3.3 3.9 2.3 

Total liabilities 683 78.8 55.6 

Shareholders' equity 
Share capital 8.7 7.3 14.7 
Retained earnings 22.4 13.4 28.5 
Other surplus 0.6 0.6 1.2 

Total shareholders' equity 31.7 21.2 44.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 39.3 37.4 31.4 
Current liabilities - % of total assets 42.4 50.8 26.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	48A 
Industry: 	Transit and Ground Passenger Transportation; Scenic and Sightseeing Transportation 

All firms with revenue of 55 million and over 

Number of firms in the group 	 Quartile Boundary (I) 	 Median 
2000 
	

7 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

Q3 	Q2 	Q1 	 over 	S5 million to 
1998 
	 75% 	50% 	25% 	S75 million 	S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 -4.9 
1999 
1998 

Pretax profit margin 2000 -4.6 
1999 
1998 

Operating profit margin 2000 10.6 
1999 
1998 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 96.2 
1999 
1998 

Return on net operating assets 2000 8.8 
1999 
1998 

Pretax profit to assets 2000 0.9 
1999 
1998 

Return on capital employed 2000 6.2 
1999 
1998 

Return on equity (2) 2000 
1999 
1998 

(1) Quartiles are a meaaire of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
; Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	48A 
Industry: 	Transit and Ground Passenger Transportation; Scenic and Sightseeing Transportation 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	7 Better Average Worse Large Firms Medium Firms 
1999 Q3  Q2 Q 1  over 	$5 million to 
1998 

75% 50% 25% $75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.58 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 0.33 
1999 
1998 

Debt to equity 	 2000 
1999 
1998 

Liabilities to assets 	 2000 0.72 
1999 
1998 

Interest coverage 	 2000 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 
Percentage of firms with pretax profit 60 
Percentage of firms with net profit 60 
Percentage of firms with zero or negative equil 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



I Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 48A 
Industry: Transit and Ground Passenger Transportation; Scenic and Sightseeing Transportation 

Balance Sheet Structure (for a typical firm) 

	

2000 	1999 	1998 
Assets 

Cash 	 0.4 
Accounts receivable 	 3.3 
Inventory 	 0.7 
Capital assets 	 20.9 
Other assets 	 16.1 

Total operating assets 	 41.4 

Investments and accounts with affiliates 
	 58.6 

Portfolio investments and loans with non-affiliates 
	 0.0 

Total assets 	 100.0 

Liabilities 
Accounts payable 	 5.7 
Borrowing: 

Banks 	 4.0 
Short term paper 
Mortgages 
Bonds 
Other loans 	 0.7 

Amount owing to affiliates 	 52.8 
Other liabilities 	 4.5 
Deferred income tax 	 -0.9 

Total liabilities 	 66.8 

Shareholders' equity 
Share capital 
	 15.3 

Retained earnings 	 16.8 
Other surplus 
	 1.1 

Total shareholders' equity 	 33.2 

Total liabilities and shareholders' equity 	 100.0 

Current assets - % of total assets 	 4.7 
Current liabilities - % of total assets 	 14.6 



Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Number of firms in the group 
2000 	12 
1999 	9 
1998 	14 

28.8 
27.2 
17.4 

24.0 
27.2 
17.4 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
1999 
1998 

2000 
1999 
1998 

Pretax profit margin 	 2000 
1999 
1998 

Operating profit margin 

2000 
1999 
1998 

Gross profit margin 

40.3 
46.0 
32.2 

Operating revenue to net operating asset 	2000 
1999 
1998 

2000 
1999 
1998 

Return on net operating assets 	 2000 
1999 
1998 

Pretax profit to assets 

2000 
1999 
1998 

Return on capital employed 

2000 
1999 
1998 

Return on equity (2) 

NAICS: 	486 
Industry: 	Pipeline Transportation 

All firms with revenue of $5 million and over 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked froin the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 

33.8 
35.2 
23.9 

46.9 
41.6 
27.1 

32.3 
37.3 
37.6 

39.7 
32.3 
40.5 

73.2 
67.7 
32.2 

15.4 
11.9 
9.7 

16.7 
17.9 
13.4 

6.3 
4.8 
3.3 

10.1 
8.7 
2.1 

11.7 
9.5 
6.9 

12.3 
11.5 
8.0 

17.5 
15.8 
7.1 

21.1 
18.4 
15.5 

Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

Revenue of $5 million and over, Reference Years 1998, 1999, 2000 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	486 
Industry: 	Pipeline Transportation 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	12 
1999 	9 
1998 	14 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 9.04 
1999 10.02 10.02 
1998 10.11 9.55 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 0.44 0.24 
1999 1.01 0.92 
1998 1.02 0.96 

Debt to equity 2000 1.59 1.96 
1999 1.84 1.89 
1998 1.51 1.18 

Liabilities to assets 2000 0.67 0.67 
1999 0.68 0.66 
1998 0.64 0.64 

Interest coverage 2000 7.08 5.91 
1999 2.26 4.37 
1998 2.05 5.36 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 93 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 30 22 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 486 
Industry: Pipeline Transportation 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

oh, 
1999 1998 

0/0  

Cash 2.8 5.4 3.8 
Accounts receivable 3.1 3.1 3.3 
Inventory 0.2 0.1 1.1 
Capital assets 56.2 41.8 55.4 
Other assets 5.4 1.2 1.9 

Total operating assets 67.8 51.6 65.5 

Investments and accounts with affiliates 32.2 48.4 34.5 
Portfolio investments and loans with non-affiliates 0.0 

Total assets 1 0 0.0 1 0 0.0 1 0 0.0 

Liabilities 
Accounts payable 4.2 2.4 4.4 
Borrowing: 

Banks 0.2 5.3 3.4 
Short term paper 8.7 1.0 4.4 
Mortgages 
Bonds 59.3 22.1 40.9 
Other loans 0.1 0.0 0.6 

Amount owing to affiliates 4.2 23.8 8.3 
Other liabilities 8.2 1.3 1.5 
Deferred income tax 0.3 1.4 1.2 

Total liabilities 85.2 573 64.8 

Shareholders' equity 
Share capital 15.4 33.8 25.4 
Retained earnings -2.5 3.8 8.0 
Other surplus 1.9 5.1 1.8 

Total shareholders' equity 14.8 42.7 35.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 6.2 14.1 10.3 
Current liabilities - % of total assets 16.2 15.0 11.6 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	488 
Industry: 	Support Activities for Transportation 

Number of firms in the group 
2000 	40 
1999 	58 
1998 	41 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentasxs) 

Net profit margin 2000 13.2 4.4 0.9 1.5 7.4 
1999 5.8 4.2 1.5 1.4 4.8 
1998 6.9 3.1 1.0 3.2 

Pretax profit margin 2000 23.5 5.6 1.3 4.1 8.0 
1999 10.0 6.5 1.3 5.2 7.2 
1998 9.2 4.8 0.9 4.8 

Operating profit margin 2000 25.0 7.7 1.2 5.5 11.1 
1999 14.4 5.4 -2.6 7.0 4.0 
1998 13.2 6.4 2.5 6.3 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset: 2000 341.6 160.6 82.2 198.7 160.6 
1999 507.7 200.1 109.1 271.6 175.8 
1998 396.9 151.9 87.5 162.9 

Return on net operating assets 2000 34.3 13.7 10.1 13.0 20.7 
1999 50.0 20.7 9.1 16.5 41.0 
1998 31.8 17.0 5.1 15.8 

Pretax profit to assets 2000 17.6 7.6 2.9 5.0 10.9 
1999 16.9 3.0 -0.1 5.2 1.3 
1998 15.1 6.7 0.5 6.2 

Return on capital employed 2000 16.9 11.6 5.3 10.2 13.1 
1999 21.8 13.1 7.6 7.3 15.0 
1998 21.3 12.1 8.1 11.9 

Return on equity (2) 2000 18.9 14.8 4.2 12.7 13.2 
1999 33.3 16.9 7.3 11.1 16.5 
1998 29.7 19.9 9.5 21.9 

(1) Quartiles are a measne of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



r  Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	488 
Industry: 	Support Activities for Transportation 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	40 Better Average Worse Large Firms Medium Firms 

1999 	58 Q3  Q2 QI over S5 million to 

1998 	41 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 12.45 6.67 4.28 8.36 5.52 
1999 9.97 4.40 0.43 7.65 1.84 
1998 11.86 5.61 2.38 5.04 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.14 1.26 1.06 1.13 1.94 
1999 1.63 1.04 0.81 1.11 1.00 
1998 1.81 1.16 0.96 1.15 

Debt to equity 	 2000 0.14 0.44 1.09 0.97 0.18 
1999 0.32 0.38 3.29 0.99 0.34 
1998 0.27 0.82 2.57 1.02 

Liabilities to assets 	 2000 0.41 0.62 0.82 0.76 0.48 
1999 0.51 0.87 0.93 0.66 0.91 
1998 0.48 0.78 0.95 0.80 

Interest coverage 	 2000 9.58 5.95 2.16 3.75 6.04 
1999 22.69 2.52 1.24 2.90 2.28 
1998 11.64 2.74 1.19 2.68 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 84 85 87 
Percentage of firms with pretax profit 81 76 84 
Percentage of firms with net profit 81 73 84 
Percentage of firms with zero or negative equil 9 9 11 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return cn Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	488 
Industry: 	Support Activities for Transportation 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 11.6 6.7 9.8 
Accounts receivable 18.9 34.4 24.9 
Inventory 1.0 0.5 0.6 
Capital assets 45.5 30.0 37.3 
Other assets 5.9 5.3 14.4 

Total operating assets 83.0 77.0 87.1 

Investments and accounts with affiliates 15.2 18.3 11.1 
Portfolio investments and loans with non-affiliates 1.7 4.8 1.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 24.8 42.5 22.8 
Borrowing: 

Banks 13.3 13.6 15.9 
Short term paper 0.8 1.7 3.8 
Mortgages 5.6 6.8 1.7 
Bonds 6.8 0.6 2.9 
Other loans 1.8 2.3 3.3 

Amount owing to affiliates 14.8 16.9 22.9 
Other liabilities 0.8 1.2 7.2 
Deferred income tax 5.1 4.0 3.1 

Total liabilities 73.8 89.6 83.7 

Shareholders' equity 
Share capital 10.5 12.1 17.6 
Retained earnings 11.4 -9.0 -8.5 
Other surplus 4.3 7.4 7.2 

Total shareholders' equity 26.2 10.4 16.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 33.7 46.0 32.6 
Current liabilities - % of total assets 42.6 61.6 33.1 



- Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	49A 
Industry: 	Postal Service; Courriers and Messengers 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 

2000 	9 	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 	7 	 Q3 	Q2 	QI 	 over 	S5 million to 

1998 	8 	 75% 	50% 	25% 	S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	 2.1 
1999 	 2.1 
1998 	 1.8 

Pretax profit margin 	 2000 	 3.8 
1999 	 4.0 
1998 	 3.8 

Operating profit margin 	 2000 	 4.3 
1999 	 4.8 
1998 	 5.2 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset: 	2000 	 457.8 
1999 	 448.2 
1998 	 322.9 

Return on net operating assets 	 2000 	 20.8 
1999 	 21.6 
1998 	 16.1 

Pretax profit to assets 	 2000 	 11.3 
1999 	 11.1 
1998 	 9.8 

Return on capital employed 

Return on equity (2) 

2000 	 10.4 
1999 	 9.6 
1998 	 16.4 

2000 	 13.2 
1999 	 14.0 
1998 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	49A 
Industry: 	Postal Service; Courriers and Messengers 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	9 Better Average Worse Large Firms Medium Firms 

1999 	7 Q3 Q2 Q1 over S5 million to 

1998 	8 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.21 
1999 6.88 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.82 
1999 1.64 
1998 

Debt to equity 	 2000 
1999 
1998 

Liabilities to assets 	 2000 0.39 
1999 0.51 
1998 0.62 

Interest coverage 	 2000 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equit 30 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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, Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 49A 
Industry: Postal Service; Courriers and Messengers 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 6.8 6.0 8.3 
Accounts receivable 45.7 44.7 41.4 
Inventory 0.3 1.0 0.5 
Capital assets 26.6 31.0 30.7 
Other assets 10.5 9.6 16.6 

Total operating assets 89.8 923 97.5 

Investments and accounts with affiliates 9.4 7.7 2.2 
Portfolio investments and loans with non-affiliates 0.8 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 21.0 21.3 18.4 
Borrowing: 

Banks 1.5 1.4 1.7 
Short term paper 0.0 
Mortgages 4.2 4.9 8.0 
Bonds 0.1 
Other loans 0.0 

Amount owing to affiliates 13.9 17.6 26.0 
Other liabilities 0.8 2.9 7.3 
Deferred income tax -0.4 -1.7 -0.8 

Total liabilities 41.0 46.5 60.7 

Shareholders' equity 
Share capital 29.0 26.3 27.2 
Retained earnings 27.2 25.7 10.7 
Other surplus 2.7 1.5 1.4 

Total shareholders' equity 59.0 53.5 393 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 60.9 54.5 51.1 
Current liabilities - % of total assets 27.8 28.3 21.2 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	493 
Industry: 	Warehousing and Storage 

Number of firms in the group 
2000 	16 
1999 	31 
1998 	16 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 11.4 0.5 -10.8 0.5 
1999 2.4 1.5 
1998 8.9 3.3 0.1 0.5 7.8 

Pretax profit margin 2000 11.4 1.0 -12.0 0.3 
1999 2.7 2.2 
1998 12.2 3.0 0.2 0.5 7.6 

Operating profit margin 2000 13.0 4.9 -0.5 4.9 
1999 3.7 3.7 
1998 22.8 4.5 0.5 0.8 16.2 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset: 2000 317.8 125.6 49.3 125.6 
1999 173.9 138.6 
1998 306.0 134.3 48.9 294.0 62.0 

Return on net operating assets 2000 15.7 5.5 -0.6 4.5 
1999 4.7 1.9 
1998 12.3 8.5 3.6 6.0 8.2 

Pretax profit to assets 2000 9.6 0.5 -6.6 0.5 
1999 3.1 3.0 
1998 6.2 2.9 0.3 2.1 2.9 

Return on capital employed 2000 10.5 6.0 1.7 5.9 
1999 7.3 • • • 8.1 
1998 14.6 8.5 5.3 4.2 9.4 

Return on equity (2) 2000 4.8 4.8 
1999 8.2 22.3 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the 'Return en Equity" ratio. 
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Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	493 
Industry: 	Warehousing and Storage 

Number of firms in the group 
2000 	16 
1999 	31 
1998 	16 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.05 5.65 
1999 3.74 • • • 3.74 
1998 6.13 7.67 3.37 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.48 0.87 0.62 0.84 
1999 1.06 0.52 
1998 1.11 1.21 0.97 

Debt to equity 	 2000 2.25 2.25 
1999 2.87 2.87 
1998 0.82 1.02 

Liabilities to assets 	 2000 0.73 0.80 0.90 0.82 
1999 0.81 0.82 
1998 0.63 0.71 0.91 0.69 0.73 

Interest coverage 	 2000 1.11 0.73 
1999 2.01 1.51 
1998 2.89 2.78 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 69 60 82 
Percentage of firms with pretax profit 63 60 82 
Percentage of firms with net profit 60 60 82 
Percentage of firms with zero or negative equil 18 30 12 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 493 
Industry: Warehousing and Storage 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 1998 

Cash 2.9 3.6 5.6 
Accounts receivable 14.4 16.8 23.4 
Inventory 11.5 12.9 17.2 
Capital assets 51.6 45.8 38.2 
Other assets 6.2 6.2 4.3 

Total operating assets 86.5 85.3 88.7 

Investments and accounts with affiliates 2.9 4.3 0.9 
Portfolio investments and loans with non-affiliates 10.6 10.4 10.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 11.9 16.0 19.7 
Borrowing: 

Banks 19.7 18.6 21.2 
Short term paper 7.6 10.6 3.9 
Mortgages 7.4 1.7 0.6 
Bonds 5.4 4.1 6.2 
Other loans 8.1 8.9 10.6 

Amount owing to affiliates 5.1 4.3 6.2 
Other liabilities 2.3 1.3 2.9 
Deferred income tax 4.1 4.2 2.3 

Total liabilities 71.6 69.4 73.7 

Shareholders' equity 
Share capital 17.9 18.0 16.8 
Retained earnings 10.3 12.4 9.1 
Other surplus 0.2 0.2 0.3 

Total shareholders' equity 28.4 30.6 26.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 29.2 35.5 50.1 
Current liabilities - % of total assets 34.8 36.3 37.6 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	511 
Industry: 	Publishing Industries 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 
	

33 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 
	

27 
	

Q3 	Q2 	Q1 
	 over 	$5 million to 

1998 
	

32 
	 75% 	50% 	25% 

	S75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

11.3 	2.3 	-5.2 
8.4 

12.5 	4.0 	-5.1 

15.7 	5.5 	-8.4 
12.4 

15.1 	6.4 	-5.2 

15.8 	5.6 	-8.4 
13.5 

13.9 	8.5 	-0.1 

7.3 
9.1 
4.0 

9.0 
12.4 
6.4 

10.6 
13.5 
8.8 

-2.4 
1.8 

-2.7 

-5.2 
5.0 

-1.1 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

2000 	276.2 	172.6 	126.7 
1999 	239.8 	191.6 	115.5 
1998 	242.7 	172.4 	122.6 

2000 
	

34.3 	12.3 	-11.8 
1999 
	

17.1 
1998 
	

29.9 	10.4 	-3.5 

2000 
	

18.4 	1.3 	-6.8 
1999 
	

9.7 
1998 
	

21.0 	6.0 	-2.1 

	

190.6 	169.5 

	

212.4 	166.6 

	

186.9 	143.8 

	

26.5 	-4.2 

	

23.7 	10.2 

	

14.1 	-3.5 

	

9.5 	-2.3 

	

10.5 	1.9 

	

7.2 	-2.4 

Return on capital employed 
	

2000 
	

19.8 	8.5 	-4.5 
	

11.5 	-0.9 
1999 
	

14.5 
	

15.1 	11.6 
1998 
	

23.0 	11.1 	1.9 
	

9.5 	9.8 

Return on equity (2) 
	

2000 
	

22.7 	12.7 	-11.2 
	

20.9 	-1.0 
1999 
	

23.3 
	

21.7 	32.5 
1998 
	

14.7 
	

16.3 	13.6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	511 
Industry: 	Publishing Industries 

Number of firms in the group 
2000 	33 
1999 	27 
1998 	32 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 9.72 6.53 3.71 6.85 6.04 
1999 8.06 5.43 2.58 5.91 2.58 
1998 7.29 4.56 2.63 5.80 2.63 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 4.27 1.47 0.55 0.80 1.68 
1999 2.23 1.31 0.72 0.86 1.79 
1998 2.00 1.31 0.80 1.39 0.98 

Debt to equity 	 2000 0.09 0.63 1.68 0.50 0.60 
1999 0.13 0.45 1.27 0.45 0.99 
1998 0.05 0.78 2.98 1.10 0.05 

Liabilities to assets 	 2000 0.30 0.55 0.87 0.59 0.41 
1999 0.49 0.68 0.83 0.61 0.75 
1998 0.33 0.79 0.85 0.70 0.81 

Interest coverage 	 2000 7.13 1.79 -8.42 4.52 -2.57 
1999 21.83 4.07 1.68 5.21 
1998 17.25 2.45 -10.90 6.08 -35.80 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 63 92 81 
Percentage of firms with pretax profit 66 79 77 
Percentage of firms with net profit 60 79 77 
Percentage of firms with zero or negative equit 10 13 15 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to werst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 511 
Industry: Publishing Industries 

Balance Sheet Structure (for a typical fi rm) 

Assets 
2000 

% 
1999 

% 
1998 

0/0  

Cash 2.6 0.8 1.6 
Accounts receivable 5.0 5.3 5.8 
Inventory 1.4 1.4 1.4 
Capital assets 7.1 9.0 9.1 
Other assets 10.8 11.4 12.0 

Total operating assets 27.0 27.9 29.9 

Investments and accounts with affiliates 73.0 72.0 70.0 
Portfolio investments and loans with non-affiliates 0.0 0.1 0.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 4.6 5.5 6.2 
Borrowing: 

Banks 7.4 7.6 3.1 
Short term paper 0.0 0.0 0.6 
Mortgages 0.1 0.0 
Bonds 1.3 1.3 3.9 
Other loans 1.7 1.3 0.3 

Amount owing to affiliates 13.5 23.9 32.7 
Other liabilities 0.1 1.9 1.4 
Deferred income tax 1.4 1.4 1.5 

Total liabilities 30.2 42.9 49.7 

Shareholders' equity 
Share capital 75.9 54.5 67.1 
Retained earnings -16.4 -7.2 -17.4 
Other surplus 10.4 9.8 0.6 

Total shareholders' equity 69.8 57.1 50.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 12.3 9.0 25.7 
Current liabilities - % of total assets 16.7 16.4 14.4 
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LRevenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	512 
Industry: 	Motion Picture and Sound Recording Industries 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (I) Median 
2000 	24 Better Average Worse Large Firms Medium Firms 
1999 	24 Q3 Q2 QI over S5 million to 

1998 	18 75% 50% 25% S75 million S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 10.4 2.4 -2.0 1.6 3.6 
1999 6.7 2.3 -4.2 2.6 -1.3 
1998 10.1 0.3 -1.4 1.7 

Pretax profit margin 2000 12.0 5.9 -2.9 3.4 4.7 
1999 8.0 2.8 -5.7 3.4 -1.9 
1998 13.2 0.7 -1.6 2.8 

Operating profit margin 2000 11.4 5.9 -2.4 5.3 4.7 
1999 9.9 3.0 -4.6 3.3 -1.9 
1998 13.3 2.8 -0.7 3.6 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset: 2000 402.1 245.0 65.0 172.9 
1999 224.6 112.6 
1998 682.4 259.8 104.6 200.1 

Return on net operating assets 2000 22.3 7.2 -3.2 3.5 
1999 5.5 5.5 
1998 29.6 2.8 -14.7 3.4 

Pretax profit to assets 2000 15.3 4.9 -6.4 2.6 5.0 
1999 7.8 2.9 -6.0 2.5 -3.6 
1998 16.6 0.4 -3.0 1.6 

Return on capital employed 2000 11.3 6.2 -3.0 4.0 8.0 
1999 9.3 5.3 0.1 4.4 6.3 
1998 18.3 2.4 -2.3 3.4 

Return on equity (2) 2000 7.6 7.4 
1999 7.4 4.5 
1998 1.0 5.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	512 
Industry: 	Motion Picture and Sound Recording Industries 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	24 Better Average Worse Large Firms Medium Firms 
1999 	24 Q3 Q2 Q1 over S5 million to 

1998 	18 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.45 4.91 2.10 3.22 6.09 
1999 7.39 5.31 2.41 4.59 4.34 
1998 9.67 5.00 2.20 4.66 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.31 1.11 0.46 1.15 0.59 
1999 1.22 0.83 0.42 0.83 0.81 
1998 1.47 0.95 0.48 0.93 

Debt to equity 	 2000 0.05 0.59 3.31 0.59 
1999 0.08 0.99 1.93 0.99 
1998 0.50 0.50 

Liabilities to assets 	 2000 0.35 0.66 0.97 0.57 
1999 0.50 0.72 0.96 0.57 
1998 0.50 0.75 0.90 0.68 

Interest coverage 	 2000 ... 5.37 ... 5.37 
1999 50.00 3.90 -7.39 4.59 
1998 14.60 0.75 -10.99 2.22 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 73 70 67 
Percentage of firms with pretax profit 64 65 60 
Percentage of firms with net profit 64 65 60 
Percentage of firms with zero or negative equit 13 10 16 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Volume 1- Medium and Large Firms Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 512 
Industry: Motion Picture and Sound Recording Industries 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 6.5 6.5 5.7 
Accounts receivable 20.4 21.7 19.3 
Inventory 7.5 3.5 6.2 
Capital assets 16.9 15.9 17.2 
Other assets 25.7 18.3 11.6 

Total operating assets 77.1 65.9 60.0 

Investments and accounts with affiliates 19.9 31.4 38.2 
Portfolio investments and loans with non-affiliates 3.0 2.8 1.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 13.7 14.5 17.3 
Borrowing: 

Banks 8.7 14.5 8.5 
Short term paper 1.5 2.1 1.1 
Mortgages 0.2 0.2 0.3 
Bonds 8.2 0.1 5.0 
Other loans 2.9 4.1 2.3 

Amount owing to affiliates 20.5 26.8 22.4 
Other liabilities 5.1 4.6 11.5 
Deferred income tax 0.4 -1.2 0.6 

Total liabilities 61.0 65.7 69.0 

Shareholders' equity 
Share capital 31.0 29.2 21.7 
Retained earnings 5.5 2.4 9.0 
Other surplus 2.4 2.8 0.3 

Total shareholders' equity 39.0 34.3 31.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 34.6 32.9 31.9 
Current liabilities - % of total assets 34.2 39.0 43.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	513A 
Industry: 	Radio and Television Broadcasting; Pay TV, Specialty TV and Program Distribution 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	17 Better Average Worse Large Firms Medium Firms 

1999 	20 Q3 Q2 Q 1  over S5 million to 

1998 	18 75% 50% 25% $75 million $75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 7.2 3.2 -2.6 3.0 
1999 7.2 7.3 5.4 
1998 9.9 3.9 -4.5 3.1 

Pretax profit margin 2000 9.7 7.5 -3.9 6.7 • •• 

1999 11.6 14.9 7.3 
1998 18.9 9.7 -4.7 11.3 

Operating profit margin 2000 18.8 13.5 10.0 13.5 
1999 22.5 17.4 7.1 21.0 8.8 
1998 22.4 16.6 5.0 16.6 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset: 2000 91.4 50.7 33.4 39.6 
1999 114.7 88.0 44.6 66.2 102.5 
1998 91.5 56.0 35.2 46.9 

Return on net operating assets 2000 9.5 6.9 4.8 6.2 
1999 20.5 10.9 6.0 10.2 10.0 
1998 10.8 8.1 3.4 8.6 

Pretax profit to assets 2000 4.7 2.7 -3.2 2.1 ... 
1999 5.8 ... 5.7 6.6 
1998 9.3 3.5 -3.0 3.5 

Return on capital employed 2000 6.3 4.5 3.5 4.2 
1999 11.4 7.4 5.9 7.5 6.0 
1998 10.1 7.2 1.6 6.4 

Return on equity (2) 2000 4.7 2.8 
1999 8.1 8.0 
1998 11.5 4.7 -18.9 4.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to wag. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	513A 
Industry: 	Radio and Television Broadcasting; Pay TV, Specialty TV and Program Distribution 

Number of firms in the group 
2000 	17 
1999 	20 
1998 	18 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.08 8.08 •-• 

1999 9.52 5.67 4.33 5.86 5.31 
1998 9.90 6.29 4.90 6.03 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.10 0.62 0.21 0.62 
1999 1.73 1.20 0.58 1.07 0.93 
1998 1.12 0.76 0.59 0.84 

Debt to equity 	 2000 0.60 1.02 1.48 0.74 
1999 0.21 0.83 2.00 0.82 1.40 
1998 0.49 0.96 4.34 0.96 

Liabilities to assets 	 2000 0.56 0.63 0.77 0.61 
1999 0.43 0.55 0.74 0.55 0.59 
1998 0.50 0.66 0.86 0.61 

Interest coverage 	 2000 3.18 1.92 0.48 1.70 
1999 2.83 2.85 
1998 3.46 1.66 0.29 2.02 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 94 95 95 
Percentage of firms with pretax profit 75 85 77 
Percentage of firms with net profit 69 85 77 
Percentage of firms with zero or negative equil 6 

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 513A 
Industry: Radio and Television Broadcasting; Pay TV, Specialty TV and Program Distribution 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 0.4 0.5 1.3 
Accounts receivable 5.2 6.6 6.9 
Inventory 2.2 1.7 0.4 
Capital assets 27.0 28.4 31.4 
Other assets 52.1 44.4 50.0 

Total operating assets 87.0 81.7 89.9 

Investments and accounts with affiliates 6.9 10.6 9.8 
Portfolio investments and loans with non-affiliates 6.2 7.8 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 6.5 7.9 8.7 
Borrowing: 

Banks 8.5 21.8 19.3 
Short term paper 13.5 13.0 15.1 
Mortgages 0.0 0.2 0.1 
Bonds 18.6 7.9 10.2 
Other loans 1.3 2.0 2.7 

Amount owing to affiliates 0.5 0.5 2.4 
Other liabilities 5.9 1.8 4.1 
Deferred income tax 7.8 4.7 4.1 

Total liabilities 62.7 59.7 66.8 

Shareholders' equity 
Share capital 25.7 20.4 15.8 
Retained earnings 8.7 9.7 8.9 
Other surplus 3.0 10.1 8.5 

Total shareholders' equity 37.3 403 33.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 8.1 11.4 11.8 
Current liabilities - % of total assets 11.0 10.7 12.3 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5133 
Industry: 	Telecommunications 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	17 Better Average Worse Large Firms Medium Firms 
1999 	18 Q3 Q2 Q1 over S5 million to 
1998 	25 

75% 50% 25% S75 million S75 million 

Financial ratios 

Profitability (percentag'es) 

Net profit margin 2000 4.0 4.0 
1999 ... -1.5 -1.5 
1998 12.6 7.9 0.9 8.4 

Pretax profit margin 2000 14.1 8.8 -39.9 8.8 
1999 4.0 4.0 
1998 20.0 13.3 1.5 15.4 

Operating profit margin 2000 14.9 14.9 
1999 ... 12.5 12.5 
1998 24.8 18.8 1.2 20.3 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset! 2000 82.6 53.5 46.4 53.5 
1999 ... 61.4 ... 61.4 
1998 88.2 69.4 45.1 73.3 

Return on net operating assets 2000 14.2 9.9 -5.6 9.0 
1999 9.1 9.1 
1998 19.0 10.1 0.6 11.6 

Pretax profit to assets 2000 3.6 1.4 
1999 1.0 ... 1.0 
1998 10.6 6.5 -1.7 6.5 

Return on capital employed 2000 9.7 5.7 -5.6 5.4 
1999 0.5 ... 0.5 
1998 12.1 8.3 -0.0 9.1 

Return on equity (2) 2000 10.2 7.5 
1999 7.1 2.7 
1998 13.9 12.4 3.3 13.1 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5133 
Industry: 	Telecommunications 

Number of firms in the group 
2000 	17 
1999 	18 
1998 	25 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.66 6.70 5.24 6.30 
1999 5.53 5.75 
1998 7.83 6.33 3.01 6.75 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.12 0.66 0.39 0.71 
1999 0.76 0.72 
1998 1.40 0.96 0.50 0.69 

Debt to equity 	 2000 0.99 0.97 
1999 0.86 0.86 
1998 0.46 0.92 1.56 0.73 

Liabilities to assets 	 2000 0.51 0.68 0.91 0.66 
1999 0.66 0.58 
1998 0.49 0.58 0.74 0.57 

Interest coverage 	 2000 2.10 1.82 
1999 ... 1.71 ... 1.71 
1998 4.20 2.70 1.49 2.67 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 69 65 83 
Percentage of firms with pretax profit 63 60 79 
Percentage of firms with net profit 63 60 79 
Percentage of firms with zero or negative equil 18 14 8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 m illion and over, Reference Year 1998, 1999, 2000 

NAICS: 	5133 
Industry: 	Telecommunications 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 1.4 4.1 3.1 
Accounts receivable 6.9 6.8 8.3 
Inventory 0.7 0.7 0.7 
Capital assets 49.6 46.9 61.1 
Other assets 12.2 15.0 11.7 

Total operating assets 70.9 73.4 84.8 

Investments and accounts with affiliates 28.6 25.4 13.1 
Portfolio investments and loans with non-affiliates 0.5 1.2 2.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 8.7 9.2 10.6 
Borrowing: 

Banks 1.5 2.1 1.9 
Short term paper 7.2 1.5 2.4 
Mortgages 0.0 0.0 1.1 
Bonds 36.4 45.2 37.6 
Other loans 0.6 1.3 1.1 

Amount owing to affiliates 8.0 0.1 7.7 
Other liabilities 4.9 4.1 5.4 
Deferred income tax -1.2 1.2 1.7 

Total liabilities 66.1 64.7 69.6 

Shareholders' equity 
Share capital 33.9 39.2 26.9 
Retained earnings -1.1 -5.3 1.9 
Other surplus 1.0 1.3 1.7 

Total shareholders' equity 33.9 35.3 30.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 9.8 12.9 14.6 
Current liabilities - % of total assets 22.0 14.4 25.7 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	514 
Industry: 	Information Services and Data Processing Services 

Number of firms in the group 
2000 	18 
1999 	15 
1998 

Better 
Q3 

75% 

All firms with revenue of S5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 4.4 -2.8 -18.7 -2.8 
1999 4.0 4.0 
1998 

Pretax profit margin 2000 6.2 -0.9 -22.7 -0.9 
1999 6.2 6.2 
1998 

Operating profit margin 2000 9.0 -0.5 -13.4 -0.5 
1999 0.7 2.5 
1998 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset: 2000 242.9 97.5 73.8 92.9 
1999 86.4 76.5 
1998 

Return on net operating assets 2000 22.0 1.1 -14.0 1.1 
1999 2.1 2.1 
1998 

Pretax profit to assets 2000 16.4 -1.4 -15.7 -1.4 
1999 4.9 4.9 
1998 

Return on capital employed 2000 23.4 1.7 -10.0 1.7 
1999 6.6 6.6 
1998 

Return on equity (2) 2000 5.2 -2.1 
1999 12.2 
1998 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return an Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	514 
Industry: 	Information Services and Data Processing Services 

Number of firms in the group 
2000 	18 
1999 	15 
1998 

Better 
Q3  75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 9.04 6.40 3.40 6.17 
1999 6.22 4.28 
1998 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 1.79 1.15 0.78 1.15 
1999 1.45 1.44 
1998 

Debt to equity 2000 0.05 0.05 
1999 0.34 
1998 

Liabilities to assets 2000 0.26 0.42 1.08 0.42 
1999 0.51 0.56 
1998 

Interest coverage 2000 -0.92 -0.59 
1999 -1.15 
1998 

Percentage of firms with profits 

Percentage of firms with operating profit 
Percentage of firms with pretax profit 
Percentage of firms with net profit 
Percentage of firms with zero or negative equit 

2000 

60 
60 
60 
30 

1999 

60 
60 
60 
30 

1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the threc, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with MO or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 514 
Industry: Information Services and Data Processing Services 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 	1998 

Cash 9.5 5.0 
Accounts receivable 19.4 19.9 
Inventory 1.0 0.5 
Capital assets 22.6 12.9 
Other assets 41.8 40.1 

Total operating assets 94.3 78.4 

Investments and accounts with affiliates 5.6 20.7 
Portfolio investments and loans with non-affiliates 0.2 0.9 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 12.1 6.3 
Borrowing: 

Banks 5.2 5.1 
Short term paper 3.1 
Mortgages 0.3 
Bonds 15.7 0.1 
Other loans 2.1 1.1 

Amount owing to affiliates 29.4 34.5 
Other liabilities 14.7 3.4 
Deferred income tax -0.7 10.4 

Total liabilities 82.1 60.8 

Shareholders' equity 
Share capital 21.0 46.8 
Retained earnings -13.2 -11.8 
Other surplus 10.1 4.1 

Total shareholders' equity 17.9 39.2 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 33.7 19.5 
Current liabilities - % of total assets 32.2 10.4 



r Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5221A 
Industry: 	Banking and Other Depository Credit Intermediation 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 	63 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 	69 
	

Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	73 
	 75% 	50% 	25% 

	S75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	11.1 	7.4 	0.1 
1999 	10.5 	7.0 	1.1 
1998 	12.6 	6.4 	0.5 

2000 	18.2 	10.9 	0.7 
1999 	16.6 	10.2 	5.9 
1998 	17.5 	9.6 	1.8 

2000 	23.4 	16.7 	7.1 
1999 	22.3 	14.6 	7.7 
1998 	25.9 	14.2 	6.9 

2000 
1999 
1998 

5.3 
5.7 
4.7 

9.9 
9.1 
9.5 

17.5 
14.7 
14.8 

8.0 
7.3 
6.9 

12.2 
10.2 
8.8 

15.1 
14.2 
12.2 

Operating revenue to net operating asset 	2000 	160.5 	74.8 	36.7 
	

47.1 	107.2 
1999 	174.6 	72.4 	32.4 

	
39.0 	95.4 

1998 	146.8 	64.2 	28.3 
	

45.5 	79.2 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	21.0 	10.8 	2.7 
1999 	23.5 	9.7 	3.3 
1998 	19.3 	8.3 	3.0 

2000 	1.5 	0.8 	0.1 
1999 	1.4 	0.8 	0.5 
1998 	1.4 	0.8 	0.1 

2000 	12.9 	8.1 	3.8 
1999 	11.3 	8.0 	2.5 
1998 	14.6 	7.7 	3.5 

2000 	10.8 	5.8 	-0.5 
1999 	9.8 	5.4 	0.3 
1998 	11.0 	5.0 	1.2 

	

8.6 	12.3 

	

6.4 	14.8 

	

7.9 	10.4 

	

0.7 	0.9 

	

0.7 	0.8 

	

0.8 	0.7 

	

9.0 	7.0 

	

9.6 	4.9 

	

10.6 	5.6 

	

4.4 	5.8 

	

6.3 	4.7 

	

4.6 	5.1 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are e xc luded from the "Return an Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5221A 
Industry: 	Banking and Other Depository Credit Intermediation 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	63 
1999 	69 
1998 	73 

Better 
Q3 

75% 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	S5 million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 0.19 0.35 0.55 0.41 0.29 
1999 0.18 0.39 0.55 0.42 0.38 
1998 0.23 0.45 0.82 0.47 0.45 

Liabilities to assets 	 2000 0.87 0.91 0.93 0.93 0.89 
1999 0.87 0.92 0.94 0.93 0.89 
1998 0.89 0.92 0.94 0.93 0.91 

Interest coverage 	 2000 9.66 3.03 0.89 2.73 2.89 
1999 7.05 3.11 1.48 2.60 3.16 
1998 3.90 2.17 0.97 1.92 2.20 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 90 87 
Percentage of firms with pretax profit 78 86 80 
Percentage of firms with net profit 77 83 77 
Percentage of firms with zero or negative equil 1 1 1 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	5221A 
Industry: 	Banking and Other Depository Credit Intermediation 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

0/0  
1999 1998 

0/0  

Cash 0.8 2.7 1.3 
Accounts receivable 1.2 1.0 1. 0 
Inventory 
Capital assets 0.8 0.7 1.0 
Other assets 8.8 6.9 8.8 

Total operating assets 11.5 11.3 12.0 

Investments and accounts with affiliates 5.4 4.8 4.5 
Portfolio investments and loans with non-affiliates 83.1 83.9 83.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 1.2 1.1 1.1 
Borrowing: 

Banks 0.2 0.6 0.4 
Short term paper 
Mortgages 0.0 0.0 0.0 
Bonds 2.1 2.2 2.1 
Other loans 0.1 0.1 0.4 

Amount owing to affiliates 1.1 2.7 1.2 
Other liabilities 88.6 86.6 88.4 
Deferred income tax 0.2 -0.1 -0.0 

Total liabilities 93.4 93.1 93.7 

Shareholders' equity 
Share capital 3.1 3.2 3.1 
Retained earnings 3.4 3.6 3.1 
Other surplus 0.1 0.1 0.1 

Total shareholders' equity 6.6 6.9 63 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	52213 
Industry: 	Local Credit Unions 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	12 
1999 	12 
1998 	8 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
	

8.8 
	

8.8 
1999 
	

7.0 
	

7.0 
1998 
	

7.3 

Pretax profit margin 	 2000 
	

10.5 
	

10.5 
1999 
	

8.6 
	

8.6 
1998 
	

8.9 

Operating profit margin 	 2000 
	

12.6 
	

12.6 
1999 
	

10.7 
	

10.7 
1998 
	

11.6 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset: 	2000 
	

47.7 
	

42.4 
1999 
	

50.7 
	

42.2 
1998 
	

55.8 

Return on net operating assets 	 2000 
	

5.7 
	

5.2 
1999 
	

5.1 
	

5.1 
1998 
	

6.5 

Pretax profit to assets 	 2000 
	

0.9 
	

0.9 
1999 
	

0.6 
	

0.6 
1998 
	

0.7 

Return on capital employed 
	

2000 
	

10.9 
	

10.3 
1999 
	

7.8 
	

7.8 
1998 
	

8.8 

Return on equity (2) 
	 2000 
	

10.6 
1999 
	

8.3 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	52213 
Industry: 	Local Credit Unions 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	12 
1999 	12 
1998 	8 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 
1999 
1998 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 
1999 
1998 

Debt to equity 2000 0.16 0.11 
1999 0.14 0.12 
1998 0.20 

Liabilities to assets 2000 0.94 0.94 
1999 0.94 0.94 
1998 0.94 

Interest coverage 2000 12.04 12.04 
1999 5.70 8.06 
1998 4.69 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equit 8 8 25 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 53% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



nVolume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	52213 
Industry: 	Local Credit Unions 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 

Cash 15.8 15.2 12.4 
Accounts receivable 0.6 0.5 0.6 
Inventory 
Capital assets 1.7 1.7 1.7 
Other assets -0.9 -0.1 -0.1 

Total operating assets 17.2 173 14.6 

Investments and accounts with affiliates 0.1 0.1 1.5 
Portfolio investments and loans with non-affiliates 82.7 82.7 83.9 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 1.8 1.7 1.8 
Borrowing: 

Banks 3.4 4.5 1.0 
Short term paper 
Mortgages 0.0 0.0 0.0 
Bonds •• 
Other loans 0.3 0.3 0.2 

Amount owing to affiliates 0.0 0.0 1.5 
Other liabilities 91.2 90.2 90.4 
Deferred income tax -0.0 0.0 0.0 

Total liabilities 96.7 96.7 95.0 

Shareholders' equity 
Share capital 1.9 2.1 4.5 
Retained earnings 1.4 1.2 0.5 
Other surplus 0.0 0.0 

Total shareholders' equity 33 33 5.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5222 
Industry: 	Non-Depository Credit Intermediation 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	 Median 

2000 	31 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	32 
	

Q3 	Q2 	QI 	 over 	$5 million to 
1998 	59 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	9.2 	5.6 	0.3 
1999 	14.0 	6.9 	2.6 
1998 	17.0 	4.7 	-3.0 

2000 	13.4 	6.7 	0.6 
1999 	25.3 	13.8 	3.6 
1998 	28.5 	9.6 	-3.6 

2000 	71.3 	40.4 	20.3 
1999 	59.8 	39.7 	28.5 
1998 	93.8 	47.6 	27.2 

2000 
1999 
1998 

4.9 
4.9 
3.8 

10.1 
9.6 
6.5 

30.0 
32.9 
30.4 

4.6 
14.0 
10.5 

6.0 
25.3 
14.7 

71.3 
51.1 
64.4 

Operating revenue to net operating asset: 	2000 	528.5 	50.7 	21.8 
	

28.9 	452.3 
1999 	252.2 	37.8 	16.6 

	
37.8 	50.0 

1998 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	50.0 	8.6 	4.6 
1999 	50.0 	11.2 	6.2 
1998 	50.0 	31.8 	5.9 

2000 	2.1 	1.0 	0.0 
1999 	2.2 	1.7 	0.3 
1998 	4.7 	1.2 	-0.2 

2000 	7.3 	6.0 	5.1 
1999 	7.9 	5.6 	4.6 
1998 	11.6 	6.4 	4.6 

2000 	12.1 	6.2 	-2.5 
1999 	15.3 	9.0 	6.7 
1998 	18.4 	8.9 	5.0 

	

7.7 	50.0 

	

8.2 	21.2 

	

7.9 	50.0 

	

1.3 	 0.4 

	

1.4 	1.8 

	

0.8 	1.5 

	

6.1 	6.0 

	

5.6 	5.9 

	

5.6 	7.9 

	

6.6 	5.5 

	

10.8 	7.9 

	

10.2 	8.1 

(1) Quartiles are a meame of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is tix worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5222 
Industry: 	Non-Depository Credit Intermediation 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	31 
1999 	32 
1998 	59 

Better 
Q3 

75% 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
S75 million 	575 million 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 6.14 13.91 20.00 13.52 20.00 
1999 6.00 11.83 20.00 16.00 6.04 
1998 0.05 4.97 19.95 11.10 0.05 

Liabilities to assets 	 2000 0.86 0.94 0.99 0.93 0.98 
1999 0.86 0.93 0.96 0.94 0.86 
1998 0.66 0.94 0.99 0.94 0.93 

Interest coverage 	 2000 1.44 1.15 1.03 1.31 1.06 
1999 1.57 1.39 1.04 1.34 1.57 
1998 1.62 1.01 0.72 1.37 1.00 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 93 100 92 
Percentage of firms with pretax profit 83 93 73 
Percentage of firms with net profit 79 93 73 
Percentage of firms with zero or negative equil 7 18 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75')/0 of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of 55 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	5222 
Industry: 	Non-Depository Credit Intermediation 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 1.4 0.5 2.8 
Accounts receivable 17.7 17.8 11.8 
Inventory .. 0.3 
Capital assets 15.2 14.5 17.1 
Other assets 0.4 1.7 0.7 

Total operating assets 34.7 34.5 32.7 

Investments and accounts with affiliates 19.3 18.6 31.6 
Portfolio investments and loans with non-affiliates 46.1 46.9 35.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 1.9 1.8 1.5 
Borrowing: 

Banks 2.8 1.8 2.9 
Short term paper 26.3 32.3 25.4 
Mortgages 0.8 0.0 0.3 
Bonds 37.3 38.6 34.8 
Other loans 1.9 0.8 1.5 

Amount owing to affiliates 17.8 13.9 18.3 
Other liabilities 3.9 3.3 6.8 
Deferred income tax 1.2 0.9 0.9 

Total liabilities 93.9 93.4 92.4 

Shareholders' equity 
Share capital 2.4 2.1 4.6 
Retained earnings 2.3 3.1 1.6 
Other surplus 1.3 1.4 1.4 

Total shareholders' equity 6.1 6.6 7.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



; Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5231 
Industry: 	Securities and Commodity Contracts Intermediation and Brokerage 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

22 
1999 
	

40 
1998 
	

48 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

2000 	9.1 	3.7 	0.7 
1999 	11.2 	7.1 	0.4 
1998 	8.3 	-0.1 	-5.6 

2000 	14.0 	6.4 	1.4 
1999 	24.3 	11.9 	1.1 
1998 	 -0.5 

2000 
	

27.1 	11.8 	1.6 
1999 
	

53.9 	22.5 	4.4 
1998 
	 5.9 

2000 
1999 
1998 

2000 	... 	246.0 	... 
1999 	512.1 	213.8 	73.2 
1998 	379.0 	135.6 	88.0 

4.5 

4.0 

8.3 
	

4.8 
16.5 

5.8 	-2.0 

12.6 
	

8.0 
38.6 

11.4 
	

5.9 

196.0 
218.2 

103.7 	135.6 

	

... 	18.4 	 12.9 

	

49.0 	18.2 	-8.9 	 18.5 

	

8.5 	 20.7 	-2.9 

	

4.2 	1.0 	0.2 
	

1.6 	0.7 

	

1.7 	1.3 	0.1 
	 1.3 

	

2.3 	-0.1 	-3.3 
	

0.6 	-0.5 

Return on net operating assets 
	 2000 

1999 
1998 

Pretax profit to assets 	 2000 
1999 
1998 

Return on capital employed 2000 	19.9 	13.7 	0.9 
1999 	50.0 	18.6 	10.2 
1998 	17.7 	6.8 	-4.8 

16.3 

6.5 

7.6 
18.8 
7.1 

Return on equity (2) 
	

2000 
	

15.3 
	 13.3 

1999 
	

10.9 
	 12.5 

1998 
	

12.4 	-0.2 	-10.4 
	

6.7 	-2.6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return cn Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5231 
Industry: 	Securities and Commodity Contracts Intermediation and Brokerage 

Number of firms in the group 
2000 	22 
1999 	40 
1998 	48 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 0.57 
1998 0.51 0.51 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 0.10 0.63 3.22 1.18 0.19 
1999 0.32 0.75 0.95 0.75 
1998 0.15 0.59 2.87 0.63 0.59 

Liabilities to assets 	 2000 0.86 0.91 0.97 0.94 0.90 
1999 0.90 0.99 0.99 0.99 
1998 0.76 0.87 0.93 0.82 0.88 

Interest coverage 	 2000 2.80 3.26 2.80 
1999 3.31 1.85 1.27 1.60 
1998 5.61 1.00 -4.59 1.14 0.91 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 75 65 
Percentage of firms with pretax profit 86 71 60 
Percentage of firms with net profit 81 71 60 
Percentage of firms with zero or negative equit 4 

(1) Quartiles are ameaxure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 5231 
Industry: Securities and Commodity Contracts Intermediation and Brokerage 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 7.9 5.7 3.5 
Accounts receivable 42.1 44.9 36.0 
Inventory 0.1 
Capital assets 0.5 0.4 3.0 
Other assets 1.1 0.9 0.7 

Total operating assets 51.6 52.0 433 

Investments and accounts with affiliates 5.6 16.5 23.3 
Portfolio investments and loans with non-affiliates 42.8 31.5 33.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 50.0 60.5 30.3 
Borrowing: 

Banks 1.5 0.6 7.0 
Short term paper 0.4 0.8 0.5 
Mortgages 
Bonds 0.8 0.7 1.3 
Other loans 0.1 0.0 0.8 

Amount owing to affiliates 11.7 6.6 21.1 
Other liabilities 28.7 24.3 22.3 
Deferred income tax 0.1 0.1 0.8 

Total liabilities 933 93.6 84.2 

Shareholders' equity 
Share capital 4.2 4.2 8.5 
Retained earnings 2.2 1.9 7.1 
Other surplus 0.3 0.3 0.2 

Total shareholders' equity 6.7 6.4 15.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	523B 
Industry: 	Securities and Commodity Exchanges; Other Financial Investment Activities 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	74 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	89 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	90 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	30.9 	8.9 	2.9 
1999 	17.0 	6.2 	2.6 
1998 	63.0 	35.7 	2.0 

2000 	35.6 	14.6 	5.1 
1999 	22.3 	8.6 	4.5 
1998 	68.5 	38.4 	4.5 

2000 	72.5 	39.2 	17.0 
1999 	51.8 	13.7 	10.1 
1998 	85.0 	55.8 	9.5 

2000 
1999 
1998 

14.0 
13.7 
14.2 

22.3 
20.1 
22.9 

24.5 
27.1 
23.0 

5.6 
5.7 

38.9 

6.2 
8.3 

42.2 

39.2 
10.3 
61.4 

Operating revenue to net operating asset 	2000 	796.7 	151.9 	77.3 
	

341.9 	125.1 
1999 	442.0 	219.6 	75.6 

	
321.2 	202.8 

1998 	1,105.6 	255.7 	41.1 
	

227.6 	255.7 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	50.0 	41.3 	6.7 
1999 	50.0 	18.8 	3.2 
1998 	50.0 	28.3 	1.9 

2000 	20.6 	5.2 	0.9 
1999 	5.1 	1.6 	0.9 
1998 	9.5 	5.2 	0.4 

2000 	22.5 	8.7 	7.4 
1999 	11.6 	10.8 	3.6 
1998 	10.1 	5.4 	2.6 

2000 	40.6 	17.3 	6.4 
1999 	14.5 	9.3 	8.7 
1998 	11.4 	6.3 	1.5 

	

50.0 	20.4 

	

27.0 	 7.0 

	

50.0 	15.6 

	

19.9 	 3.6 

	

8.1 	 1.6 

	

6.0 	 4.0 

	

19.2 	7.4 

	

14.6 	6.9 

	

6.1 	5.0 

	

23.9 	10.6 

	

14.6 	8.7 

	

9.7 	4.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to wast. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	523B 
Industry: 	Securities and Commodity Exchanges; Other Financial Investment Activities 

Number of firms in the group 
2000 	74 
1999 	89 
1998 	90 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 30.00 22.18 4.91 8.14 30.00 
1999 10.57 1.17 0.26 8.12 0.75 
1998 30.00 11.58 6.01 9.20 13.68 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 0.57 0.55 

Debt to equity 	 2000 0.05 0.12 0.59 0.38 0.05 
1999 0.05 0.30 2.57 0.38 0.20 
1998 0.05 0.61 1.01 0.92 0.36 

Liabilities to assets 	 2000 0.26 0.67 1.02 0.42 0.83 
1999 0.57 0.82 0.86 0.50 0.86 
1998 0.01 0.31 0.68 0.48 0.17 

Interest coverage 	 2000 50.00 6.74 1.08 12.83 1.15 
1999 7.42 6.36 1.50 10.39 2.76 
1998 10.13 2.45 0.58 6.87 2.03 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 96 90 81 
Percentage of firms with pretax profit 96 85 80 
Percentage of firms with net profit 96 82 80 
Percentage of firms with zero or negative equil 10 13 5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 523B 
Industry: Securities and Commodity Exchanges; Other Financial Investment Activities 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 5.1 5.7 3.0 
Accounts receivable 5.3 13.6 4.1 
Inventory 0.0 
Capital assets 20.3 11.4 21.9 
Other assets 6.6 11.4 5.1 

Total operating assets 37.2 42.0 34.2 

Investments and accounts with affiliates 16.0 27.2 18.3 
Portfolio investments and loans with non-affiliates 46.8 30.7 47.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 9.1 15.0 14.8 
Borrowing: 

Banks 4.3 5.8 7.1 
Short term paper 2.5 1.0 1.7 
Mortgages 7.5 3.7 3.6 
Bonds 3.4 3.2 2.8 
Other loans 1.5 3.1 1.2 

Amount owing to affiliates 10.9 6.7 6.3 
Other liabilities 2.1 8.9 6.4 
Deferred income tax 3.4 2.8 1.6 

Total liabilities 44.7 50.2 45.5 

Shareholders' equity 
Share capital 35.1 30.1 37.8 
Retained earnings 15.5 16.2 15.4 
Other surplus 4.7 3.5 1.3 

Total shareholders' equity 553 49.8 54.5 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	52411 
Industry: 	Direct Life, Health and Medical Insurance Carriers 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 
	

48 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

54 
	

Q3 	Q2 	QI 
	 over 	$5 million to 

1998 
	

83 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	10.6 	4.5 	0.7 
1999 	18.3 	6.1 	2.2 
1998 	7.6 	4.1 	1.1 

2000 	12.0 	6.4 	0.8 
1999 	23.8 	8.3 	2.8 
1998 	11.0 	4.9 	1.7 

2000 	12.2 	7.5 	1.9 
1999 	23.8 	8.8 	2.7 
1998 	11.8 	5.7 	2.3 

2000 
1999 
1998 

5.6 
4.9 
4.2 

8.3 
6.4 
5.1 

8.9 
7.0 
6.4 

-1.6 
26.3 

3.9 

-0.8 
35.5 
4.4 

-0.4 
35.6 

5.0 

Operating revenue to net operating asset: 	2000 	801.1 	397.6 	260.6 
	

380.5 	689.9 
1999 	881.6 	332.7 	235.2 

	
321.4 

1998 	803.3 	496.5 	271.5 
	

402.8 	541.7 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	50.0 	31.9 	8.7 
1999 	50.0 	18.6 	12.7 
1998 	50.0 	25.7 	7.3 

2000 	2.8 	1.6 	0.3 
1999 	6.9 	1.8 	0.8 
1998 	3.5 	1.6 	0.4 

2000 	12.5 	7.6 	1.5 
1999 	15.0 	9.9 	6.2 
1998 	10.5 	6.2 	2.2 

2000 	12.5 	7.5 	1.3 
1999 	15.1 	9.4 	4.2 
1998 	11.0 	6.2 	2.0 

	

30.9 	34.6 
18.6 

	

20.1 	28.9 

	

1.8 	-0.4 

	

1.5 	11.7 

	

1.3 	2.0 

	

8.8 	-1.5 

	

8.7 	15.5 

	

7.1 	5.5 

	

9.0 	-1.9 

	

8.8 	15.5 

	

7.5 	5.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	52411 
Industry: 	Direct Life, Health and Medical Insurance Carriers 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	48 
1999 	54 
1998 	83 

Better 
Q3 

75% 

Average 
Q2 
50% 

Worse 
QI 

25% 

Large Firms 
over 

S75 million 

Medium Firms 
S5 million to 
S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 0.05 0.05 0.11 0.07 
1999 0.05 0.05 0.13 0.11 
1998 0.05 0.05 0.13 0.06 0.05 

Liabilities to assets 	 2000 0.71 0.80 0.88 0.81 0.72 
1999 0.70 0.77 0.89 0.85 0.76 
1998 0.66 0.77 0.87 0.84 0.71 

Interest coverage 	 2000 50.00 7.40 -2.11 10.53 
1999 50.00 16.79 3.49 9.37 • • • 

1998 50.00 10.15 2.62 10.87 3.56 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 91 91 84 
Percentage of firms with pretax profit 89 91 84 
Percentage of firms with net profit 89 89 83 
Percentage of firms with zero or negative equil 2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25°/0 of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 52411 
Industry: Direct Life, Health and Medical Insurance Carriers 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 1998 

Cash 1.0 1.1 1.0 
Accounts receivable 2.7 2.6 2.3 
Inventory .. 
Capital assets 3.7 3.9 4.2 
Other assets 1.1 1.3 0.4 

Total operating assets 8.5 9.0 7.9 

Investments and accounts with affiliates 10.4 10.5 12.3 
Portfolio investments and loans with non-affiliates 81.1 80.5 79.9 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 6.9 6.3 7.5 
Borrowing: 

Banks 3.8 4.1 3.4 
Short term paper 
Mortgages 0.2 0.2 0.2 
Bonds 2.5 2.6 3.0 
Other loans 0.7 1.1 1.1 

Amount owing to affiliates 2.5 2.3 1.7 
Other liabilities 28.5 28.3 25.8 
Deferred income tax -0.8 -0.1 -0.9 

Total liabilities 443 44.9 41.7 

Shareholders' equity 
Share capital 10.0 9.4 6.4 
Retained earnings 44.4 44.7 50.7 
Other surplus 1.3 1.1 1.1 

Total shareholders' equity 55.7 55.1 583 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	52412 
Industry: 	Direct Insurance (except Life, Health and Medical) Carriers 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

151 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

136 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 
	

124 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	9.4 	7.2 	0.1 
1999 	7.4 	4.4 	-0.8 
1998 	12.8 	5.8 	-1.3 

2000 	16.3 	8.2 	-0.2 
1999 	9.7 	6.0 	-3.0 
1998 	15.8 	7.9 	-4.9 

2000 	16.3 	8.9 	-0.5 
1999 	10.6 	6.0 	-1.7 
1998 	15.8 	7.7 	-4.7 

2000 
1999 
1998 

5.4 
5.4 
5.0 

6.8 
5.7 
7.3 

6.8 
4.9 
7.3 

7.7 
4.2 
8.5 

8.2 
6.0 
9.8 

8.2 
6.0 
7.8 

Operating revenue to net operating asset 	2000 	771.8 	523.1 	93.9 
	

390.6 	358.4 
1999 	 172.5 

	
65.8 

1998 	 438.4 
	

618.9 	438.4 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	35.5 	21.8 	-25.1 
1999 	 22.3 
1998 	50.0 	21.4 	-13.3 

2000 	5.8 	3.4 	-0.0 
1999 	3.6 	2.9 	-0.7 
1998 	6.5 	2.9 	-1.4 

2000 	11.7 	6.3 	-0.2 
1999 	8.7 	6.4 	-1.1 
1998 	12.4 	5.2 	-1.4 

2000 	11.6 	5.9 	-0.5 
1999 	8.7 	6.4 	-1.2 
1998 	12.4 	5.2 	-1.6 

	

20.0 	21.8 
8.5 

	

35.2 	17.1 

	

2.7 	3.9 

	

2.3 	3.1 

	

3.2 	2.5 

	

7.5 	5.6 

	

8.0 	6.4 

	

7.8 	4.5 

	

8.2 	5.6 

	

8.2 	6.4 

	

8.2 	4.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the ttree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	52412 
Industry: 	Direct Insurance (except Life, Health and Medical) Carriers 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	151 
1999 	136 
1998 	124 

Better 
Q3 

75% 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 0.05 0.05 0.08 0.05 
1999 0.05 0.05 0.05 0.05 
1998 0.05 0.05 0.11 0.06 0.05 

Liabilities to assets 	 2000 0.51 0.61 0.73 0.75 0.55 
1999 0.60 0.67 0.76 0.75 0.63 
1998 0.50 0.68 0.79 0.75 0.59 

Interest coverage 	 2000 50.00 36.99 
1999 50.00 50.00 5.53 40.85 50.00 
1998 50.00 50.00 3.80 50.00 22.17 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 83 72 75 
Percentage of firms with pretax profit 81 76 75 
Percentage of firms with net profit 79 76 75 
Percentage of firms with zero or negative equil 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 52412 
Industry: Direct Insurance (except Life. Health and Medical) Carriers 

Balance Sheet Structure (for a t3.pical firm) 

Assets 
2000 1999 1998 

cyo  

Cash 3.5 2.2 2.6 
Accounts receivable 13.1 13.4 13.0 
Inventory 
Capital assets 1.3 1.7 1.3 
Other assets 16.7 16.9 16.6 

Total operating assets 34.6 34.1 33.5 

Investments and accounts with affiliates 1.3 1.9 3.7 
Portfolio investments and loans with non-affiliates 64.1 64.0 62.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 57.2 60.2 61.0 
Borrowing: 

Banks 0.4 0.4 0.8 
Short term paper 
Mortgages 0.0 0.0 0.1 
Bonds 
Other loans 0.1 0.1 0.1 

Amount owing to affiliates 1.1 0.4 0.9 
Other liabilities 8.4 8.7 1.5 
Deferred income tax -1.6 -1.6 -0.7 

Total liabilities 65.6 68.1 63.6 

Shareholders' equity 
Share capital 7.1 7.3 10.0 
Retained earnings 25.6 22.6 24.9 
Other surplus 1.7 2.0 1.4 

Total shareholders' equity 34.4 31.9 36.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



le-  Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	52413 
Industry: 	Reinsurance Carriers 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	27 Better Average Worse Large Firms Medium Firms 

1999 	23 Q3 Q2 Q1 over S5 million to 

1998 	28 75% 50% 25% 575 million S75 million 

Financial ratios 

Profitability (percentakes) 

Net profit margin 2000 16.9 3.8 1.0 1.8 4.2 
1999 19.8 8.5 3.5 4.1 15.2 
1998 1.4 1.9 -4.4 

Pretax profit margin 2000 25.9 7.1 1.4 5.6 9.0 
1999 28.8 11.4 5.3 6.0 20.3 
1998 3.0 3.3 -2.7 

Operating profit margin 2000 25.1 7.1 1.5 5.5 9.0 
1999 28.8 11.4 5.3 6.4 20.3 
1998 2.9 3.3 -2.7 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 
1999 
1998 

Return on net operating assets 2000 
1999 
1998 

Pretax profit to assets 2000 4.4 1.5 0.5 0.8 2.9 
1999 4.3 2.7 1.6 1.7 3.1 
1998 1.1 1.3 -0.7 

Return on capital employed 2000 11.7 3.6 1.1 3.3 8.0 
1999 12.7 8.0 3.5 6.2 6.8 
1998 2.4 3.0 -3.8 

Return on equity (2) 2000 11.7 3.5 1.1 2.2 8.0 
1999 12.7 8.0 3.5 6.2 6.8 
1998 2.4 3.0 -4.1 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 minion and over, Reference Years 1998, 1999, 2000 

NAICS: 	52413 
Industry: 	Reinsurance Carriers 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	27 
1999 	23 
1998 	28 

Better 
Q3 

75% 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 
1999 
1998 0.06 

Liabilities to assets 	 2000 0.60 0.67 0.78 0.74 0.66 
1999 0.52 0.71 0.77 0.76 0.59 
1998 0.63 0.71 0.77 0.76 0.65 

Interest coverage 	 2000 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 89 60 
Percentage of firms with pretax profit 86 89 60 
Percentage of firms with net profit 86 89 60 
Percentage of firms with zero or negative equil 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return cm Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	52413 
Industry: 	Reinsurance Carriers 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 1.7 2.4 2.7 
Accounts receivable 10.5 13.6 11.0 
Inventory 
Capital assets 0.6 0.5 0.9 
Other assets 12.7 13.3 11.6 

Total operating assets 25.6 29.8 26.2 

Investments and accounts with affiliates -0.0 0.5 
Portfolio investments and loans with non-affiliates 74.4 70.2 73.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 58.8 58.5 58.2 
Borrowing: 

Banks 0.0 0.1 
Short term paper 
Mortgages 
Bonds 
Other loans 

Amount owing to affiliates 0.7 1.0 1.3 
Other liabilities 5.7 7.3 8.0 
Deferred income tax -1.4 -1.0 -0.4 

Total liabilities 63.9 65.7 67.2 

Shareholders' equity 
Share capital 6.0 6.7 6.1 
Retained earnings 29.4 26.9 25.5 
Other surplus 0.8 0.6 1.2 

Total shareholders' equity 36.1 34.3 32.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



• • • • • • 

7.5 
5.5 
9.2 

2000 
1999 
1998 21.5 -2.2 

7.5 
25.4 
11.1 

• • • 

2000 
1999 
1998 

4.8 
5.9 
9.4 19.1 -2.2 

4.8 
27.9 
11.4 

2000 
1999 
1998 

2000 
1999 
1998 43.7 

2000 
1999 
1998 7.5 

16.7 
18.2 
12.8 

3.0 
3.2 
3.2 -0.9 

Return on net operating assets 

Pretax profit to assets 

• • • 

• •• 

16.7 
33.2 
13.9 

3.0 
6.2 
3.4 

• • • 

-3.4 

Return on equity (2) 2000 
1999 
1998 16.6 

	

12.8 	 12.8 
28.8 

	

7.9 	-1.9 	 7.9 
• •• 

Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5242 
Industry: 	Agencies, Brokerages and Other Insurance Related Activities 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 
	

38 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 
	

13 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 
	

28 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
	

8.3 
	

8.3 
1999 
	

3.0 
	

15.0 
1998 
	

10.9 	5.0 	-1.3 
	

7.3 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset 	2000 
	

175.2 
	

175.2 
1999 
	

174.7 	 100.2 
1998 	296.1 

	
231.2 
	

106.5 
	

231.2 

Return on capital employed 	 2000 	 10.8 
	

10.8 
1999 	 9.8 

	
19.5 

1998 	15.3 	7.8 	-0.6 
	

9.4 

(1) Quartiles are a measure of the distribttion of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



rVolume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5242 
Industry: 	Agencies, Brokerages and Other Insurance Related Activities 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	38 
1999 	13 
1998 	28 

Better 
Q3 

75% 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 2000 1.40 1.40 
1999 2.23 2.45 
1998 1.17 1.17 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 
1999 
1998 

Debt to equity 2000 0.34 0.21 
1999 0.38 
1998 0.05 0.33 1.43 0.79 

Liabilities to assets 2000 0.58 0.56 
1999 0.50 0.47 
1998 0.47 0.76 0.94 0.67 

Interest coverage 2000 1.73 1.73 
1999 1.07 
1998 50.00 14.38 0.23 16.67 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with  operating profit 65 60 75 
Percentage of firms with pretax profit 60 60 71 
Percentage of firms with net profit 60 60 71 
Percentage of firms with zero or negative equil 14 10 3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	5242 
Industry: 	Agencies, Brokerages and Other Insurance Related Activities 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 146 "'A 14D 

Cash 12.2 11.7 3.3 
Accounts receivable 33.1 34.0 27.5 
Inventory .. 
Capital assets 6.8 6.5 2.7 
Other assets 17.3 14.0 13.7 

Total operating assets 69.4 66.3 47.2 

Investments and accounts with affiliates 23.9 25.6 28.7 
Portfolio investments and loans with non-affiliates 6.6 8.1 24.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 36.6 44.2 44.7 
Borrowing: 

Banks 7.2 3.0 1.9 
Short term paper 0.0 
Mortgages 0.6 0.2 0.0 
Bonds 9.0 9.4 4.0 
Other loans 1.2 0.9 0.4 

Amount owing to affiliates 7.8 9.0 3.3 
Other liabilities 3.9 -0.1 1.7 
Deferred income tax 0.7 0.5 

Total liabilities 67.0 67.1 56.2 

Shareholders' equity 
Share capital 13.8 12.9 26.7 
Retained earnings 17.5 18.3 15.0 
Other surplus 1.7 1.6 2.0 

Total shareholders' equity 33.0 32.9 43.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5311 
Industry: 	Lessors of Real Estate 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

262 
1999 
	

288 
1998 
	

156 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 milli on to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset 

Return on net operating assets 

Pretax profit to assets 

2000 	28.6 	16.5 	1.7 
1999 	32.8 	12.1 	0.8 
1998 	20.9 	10.5 	0.4 

2000 	38.9 	21.0 	1.9 
1999 	39.5 	19.9 	2.2 
1998 	24.9 	16.5 	-0.9 

2000 	48.6 	34.9 	20.3 
1999 	42.7 	38.4 	18.3 
1998 	49.6 	34.7 	16.9 

2000 
1999 
1998 

2000 	59.1 	38.3 	21.6 
1999 	78.1 	31.1 	18.4 
1998 	64.6 	29.0 	17.9 

2000 	17.2 	13.1 	6.9 
1999 	17.2 	10.8 	7.0 
1998 	14.4 	8.7 	5.3 

2000 	10.4 	4.5 	1.9 
1999 	9.7 	3.3 	0.9 
1998 	6.7 	3.2 	-0.2 

11.3 
12.4 
9.2 

11.9 
17.5 
20.4 

33.1 
39.4 
42.2 

16.7 
12.1 
10.5 

22.7 
19.7 
15.3 

34.6 
38.1 
34.0 

20.7 
20.8 
18.2 

6.8 
8.3 
7.6 

3.1 
3.0 
3.2 

38.3 
31.1 
32.6 

13.2 
11.3 
8.8 

5.7 
3.3 
3.0 

Return on capital employed 
	

2000 	14.2 	10.6 	6.9 
	

6.2 
	

10.6 
1999 	13.6 	8.7 	7.1 

	
7.0 
	

8.8 
1998 	10.2 	7.4 	4.3 

	
5.7 
	

7.4 

Return on equity (2) 
	

2000 	35.6 	17.1 	9.7 
	

4.7 
	

17.1 
1999 	24.8 	14.4 	3.0 

	
10.7 
	

14.3 
1998 	13.1 	6.6 	2.4 

	
4.0 
	

7.1 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



-Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5311 
Industry: 	Lessors of Real Estate 

Number of firms in the group 
2000 	262 
1999 	288 
1998 	156 

Better 
Q3 

 75`)/0 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 m illion 	S75 million 

Efficiency (ratios) 

Receivable turnover 2000 30.00 30.00 18.07 21.32 30.00 
1999 30.00 30.00 16.91 22.46 30.00 
1998 30.00 27.03 11.33 18.16 27.03 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 
1999 
1998 0.61 0.60 

Debt to equity 2000 0.36 2.19 4.34 1.14 2.31 
1999 0.77 3.07 6.86 1.42 3.07 
1998 0.05 0.83 2.81 1.26 0.75 

Liabilities to assets 2000 0.55 0.80 0.97 0.59 0.83 
1999 0.49 0.84 0.91 0.63 0.84 
1998 0.58 0.77 1.09 0.63 0.78 

Interest coverage 2000 4.41 2.29 1.31 2.14 2.29 
1999 4.51 1.97 1.33 1.75 1.95 
1998 2.80 1.72 0.91 2.01 1.71 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 92 91 90 
Percentage of firms with pretax profit 82 85 80 
Percentage of firms with net profit 83 81 82 
Percentage of firms with zero or negative equil 15 16 21 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Rennin on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	5311 
Industry: Lessors of Real Estate 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

% 

Cash 2.0 2.2 1.1 
Accounts receivable 2.1 2.6 1.7 
Inventory 2.7 3.2 5.3 
Capital assets 70.8 66.8 63.2 
Other assets 0.9 1.6 2.9 

Total operating assets 78.5 76.5 74.1 

Investments and accounts with affiliates 18.1 19.6 23.7 
Portfolio investments and loans with non-affiliates 3.4 3.9 2.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 3.0 2.9 3.2 
Borrowing: 

Banks 6.2 7.4 9.0 
Short term paper 0.5 0.4 0.4 
Mortgages 29.3 25.5 24.1 
Bonds 13.2 14.1 7.9 
Other loans 2.4 3.0 1.8 

Amount owing to affiliates 4.3 4.5 10.6 
Other liabilities -0.2 1.5 5.0 
Deferred income tax 3.3 2.8 2.5 

Total liabilities 62.1 62.1 64.6 

Shareholders' equity 
Share capital 25.9 28.1 32.7 
Retained earnings 7.6 5.5 -2.2 
Other surplus 4.5 4.2 5.0 

Total shareholders' equity 37.9 37.9 35.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business- 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	531A 
Industry: 	Offices of Real Estate Agents and Brokers; Activities Related to Real Estate 

Number of firms in the group 
2000 	61 
1999 	87 
1998 	15 

Better 
Q3 

 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
S75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 6.5 1.6 0.7 0.9 
1999 8.4 -1.6 -4.3 -1.6 
1998 1.8 4.4 

Pretax profit margin 2000 12.7 2.5 0.5 1.6 
1999 11.8 -1.7 -4.4 -1.7 
1998 -2.4 -2.3 

Operating profit margin 2000 17.2 7.0 0.4 7.0 
1999 12.7 -0.7 -4.2 -0.7 
1998 33.5 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 120.2 85.6 31.0 85.6 
1999 1097.8 107.5 39.3 107.5 
1998 37.2 19.3 

Return on net operating assets 2000 7.9 2.9 1.0 1.9 
1999 23.5 3.2 -11.2 3.2 
1998 2.0 6.0 

Pretax profit to assets 2000 3.4 1.5 1.2 1.5 
1999 12.4 -2.6 -10.5 -2.6 
1998 -0.9 -0.2 

Return on capital employed 2000 6.5 2.3 1.0 1.9 
1999 20.4 9.6 -7.3 9.6 
1998 5.6 5.6 

Return on equity (2) 2000 12.8 1.5 1.4 1.4 
1999 25.2 15.0 0.5 14.2 
1998 

(1) Quartiles are ameasure of the distribttion of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	531A 
Industry: 	Offices of Real Estate Agents and Brokers; Activities Related to Real Estate 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	61 Better Average Worse Large Firms Medium Firms 

1999 	87 Q3 Q2 QI over S5 million to 

1998 	15 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 2000 30.00 21.33 1.53 26.06 
1999 30.00 30.00 2.29 30.00 
1998 10.75 14.99 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 1.14 1.12 
1999 1.03 
1998 

Debt to equity 2000 0.05 0.28 4.89 0.10 
1999 0.05 0.13 0.39 0.13 
1998 0.60 0.05 

Liabilities to assets 2000 0.39 0.42 0.95 0.42 
1999 0.40 0.87 1.18 0.87 
1998 0.83 0.84 

Interest coverage 2000 4.56 1.90 1.33 2.18 
1999 0.32 0.32 
1998 0.52 0.94 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 96 77 60 
Percentage of firms with pretax profit 87 67 60 
Percentage of firms with net profit 87 67 60 
Percentage of firms with zero or negative equil 4 19 30 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	531A 
Industry: 	Offices of Real Estate Agents and Brokers; Activities Related to Real Estate 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets % % % 

Cash 2.3 6.2 2.0 
Accounts receivable 12.8 12.0 16.6 
Inventory 13.7 14.3 15.0 
Capital assets 48.0 52.8 47.7 
Other assets 16.6 7.1 4.8 

Total operating assets 93.4 92.4 86.1 

Investments and accounts with affiliates 5.4 6.4 11.6 
Portfolio investments and loans with non-affiliates 1.2 1.2 2.3 

Total assets 100 .0 100.0 100.0 

Liabilities 
Accounts payable 6.2 9.0 12.4 
Borrowing: 

Banks 16.0 20.6 17.3 
Short term paper .. 0.3 0.8 
Mortgages 16.7 15.1 32.2 
Bonds 4.9 3.4 3.0 
Other loans 12.4 15.5 9.8 

Amount owing to affiliates 2.0 3.2 7.9 
Other liabilities 2.0 7.7 12.6 
Deferred income tax 4.0 3.1 2.5 

Total liabilities 64.2 78.0 98.3 

Shareholders' equity 
Share capital 17.9 15.5 13.7 
Retained earnings 17.0 3.2 -13.7 
Other surplus 0.9 3.3 1.6 

Total shareholders' equity 35.8 22.0 1.7 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 7.4 8.7 2.6 
Current liabilities - % of total assets 4.7 6.3 3.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5321 
Industry: 	Automotive Equipment Rental and Leasing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	68 	 Better 	Average 	Worse 	Large Finns Medium Firms 
1999 	78 	 Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	71 	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	8.5 	2.1 	-7.4 	 3.0 	1.7 
1999 	9.4 	4.3 	1.2 	 3.7 	3.9 
1998 	4.8 	3.0 	0.6 	 2.7 	3.4 

Pretax profit margin 	 2000 	15.7 	3.0 	0.8 	 5.2 	3.0 
1999 	8.0 	4.8 	1.7 	 5.1 	4.4 
1998 	6.2 	4.2 	0.8 	 -0.1 	4.7 

Operating profit margin 	 2000 	18.5 	12.3 	4.4 	 6.6 	12.7 
1999 	16.0 	9.2 	5.4 	 5.7 	11.1 
1998 	13.3 	8.8 	4.9 	 -6.3 	10.8 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset 	2000 	293.5 	65.5 	49.7 	 89.3 	61.7 
1999 	206.9 	67.1 	50.4 	 81.6 	67.1 
1998 	 63.4 	 58.8 

Return on net operating assets 	 2000 	19.5 	6.5 	1.6 	 9.9 	6.5 
1999 	11.0 	7.8 	3.6 	 8.2 	7.5 
1998 	10.6 	6.9 	4.0 	 8.5 	6.5 

Pretax profit to assets 	 2000 	5.0 	2.1 	0.4 	 4.9 	1.4 
1999 	5.4 	2.8 	0.9 	 4.3 	2.7 
1998 	5.1 	3.1 	0.2 	 4.9 	2.6 

Return on capital employed 

Return on equity (2) 

2000 	9.6 	7.3 	1.8 	 8.1 	6.8 
1999 	9.2 	8.1 	6.5 	 8.3 	7.7 
1998 	10.6 	7.9 	5.2 	 8.6 	7.9 

2000 	30.9 	12.0 	-0.2 	 12.0 	12.9 
1999 	 20.0 	 12.4 	20.6 
1998 	29.5 	11.2 	6.2 	 9.5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 m illion and over, Reference Years 1998, 1999, 2000 

NAICS: 	5321 
Industry: 	Automotive Equipment Rental and Leasing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	68 Better Average Worse Large Firms Medium Firms 
1999 	78 Q3 Q2 Q 1  over S5 million to 
1998 	71 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 24.75 7.27 6.13 8.75 7.21 
1999 24.80 10.87 6.52 8.52 9.70 
1998 24.85 10.27 6.43 18.51 9.35 

Inventory turnover 	 2000 
1999 
1998 

Liquiditv/Solvencv (ratios) 

Working capital 	 2000 3.45 1.02 0.10 0.73 1.14 
1999 2.48 1.15 0.39 1.03 1.15 
1998 3.44 1.14 0.29 1.05 0.95 

Debt to equity 	 2000 0.48 4.43 8.61 4.07 4.91 
1999 0.94 5.64 8.03 2.70 5.64 
1998 2.92 4.30 7.09 2.86 4.42 

Liabilities to assets 	 2000 0.73 0.86 0.92 0.86 0.86 
1999 0.84 0.90 0.94 0.80 0.91 
1998 0.79 0.85 0.89 0.75 0.87 

Interest coverage 	 2000 2.68 1.48 1.08 2.46 1.38 
1999 3.10 1.42 1.15 2.24 1.42 
1998 2.51 1.68 1.08 3.62 1.58 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 89 93 98 
Percentage of firms with pretax profit 78 86 77 
Percentage of firms with net profit 67 86 77 
Percentage of firms with zero or negative equil 3 7 8 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 5321 
Industry: Automotive Equipment Rental and Leasing 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 2.9 3.1 3.6 
Accounts receivable 9.3 14.4 9.9 
Inventory 7.1 4.0 10.2 
Capital assets 63.3 70.0 75.1 
Other assets 5.7 4.4 -4.5 

Total operating assets 883 95.9 94.4 

Investments and accounts with affiliates 6.3 2.5 4.4 
Portfolio investments and loans with non-affiliates 5.5 1.6 1.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 7.3 10.9 6.9 
Borrowing: 

Banks 32.3 35.3 35.0 
Short term paper 3.9 2.1 6.6 
Mortgages 0.5 0.4 1.8 
Bonds 2.0 1.7 
Other loans 17.7 23.0 22.4 

Amount owing to affiliates 4.7 2.2 6.5 
Other liabilities 0.7 2.6 1.2 
Deferred income tax 4.0 3.5 5.4 

Total liabilities 73.0 80.0 87.5 

Shareholders' equity 
Share capital 9.2 4.2 1.9 
Retained earnings 7.9 8.0 8.9 
Other surplus 9.9 7.8 1.7 

Total shareholders' equity 27.0 20.0 12.5 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 20.8 22.2 22.4 
Current liabilities - % of total assets 37.0 35.9 36.4 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	532A 
Industry: 	Consumer Goods Rental; General Rental Centres 

Number of firms in the group 
2000 
1999 	7 
1998 

All firms with revenue of $5 million and over 

Quartile Boundary (I) 	 Median 

	

Better 	Average 	Worse 	Large Firms Medium Firms 

	

Q3 	Q2 	Q 1 	 over 	$5 million to 

	

75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 
1999 -13.0 
1998 

Pretax profit margin 2000 
1999 -13.3 
1998 

Operating profit margin 2000 ••• 

1999 -16.8 
1998 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset: 2000 
1999 103.9 
1998 

Return on net operating assets 2000 
1999 -14.0 
1998 

Pretax profit to assets 2000 
1999 -7.3 
1998 

Return on capital employed 2000 
1999 -4.0 
1998 

Return on equity (2) 2000 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	532A 
Industry: 	Consumer Goods Rental; General Rental Centres 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	 Better 
1999 	7 	 Q3 
1998 	 75% 

Average 
Q2 

50% 

Worse 
QI 

25% 

Large Firms Medium Firms 
over 	S5 million to 

S75 million 	S75 m illion 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 0.49 
1998 

Debt to equity 	 2000 
1999 
1998 

Liabilities to assets 	 2000 
1999 0.70 
1998 

Interest coverage 	 2000 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 
Percentage of firms with pretax profit 60 
Percentage of firms with net profit 60 
Percentage of firms with zero or negative equit 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 532A 
Industry: Consumer Goods Rental: General Rental Centres 

Balance Sheet Structure (for a typical firm) 

2000 	1999 	1998 

Assets 	 0/0 

Cash 	 2.1 
Accounts receivable 	 4.3 
Inventory 	 14.0 
Capital assets 	 32.8 
Other assets 	 12.8 

Total operating assets 	 65.9 

Investments and accounts with affiliates 
	 34.1 

Portfolio investments and loans with non-affiliates 

Total assets 
	 100.0 

Liabilities 
Accounts payable 	 6.5 
Borrowing: 

Banks 	 6.4 
Short term paper 
Mortgages 	 36.2 
Bonds 
Other loans 	 6.4 

Amount owing to affiliates 	 21.3 
Other liabilities 	 4.4 
Deferred income tax 	 2.3 

Total liabilities 	 83.5 

Shareholders' equity 
Share capital 
	

11.6 
Retained earnings 	 2.1 
Other surplus 
	 2.8 

Total shareholders' equity 	 16.5 

Total liabilities and shareholders' equity 	 100.0 

Current assets - % of total assets 	 20.4 
Current liabilities - % of total assets 	 25.7 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5324 
Industry: 	Commercial and Industrial Machinery and Equipment Rental and Leasing 

Number of firms in the group 
2000 	40 
1999 	36 
1998 	16 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 7.6 6.5 -3.7 5.2 6.6 
1999 7.2 4.5 -2.0 4.3 
1998 11.0 

Pretax profit margin 2000 15.2 5.7 -5.4 9.6 0.6 
1999 11.5 4.9 -1.9 4.3 
1998 18.3 

Operating profit margin 2000 18.5 13.1 4.5 8.3 13.1 
1999 19.3 9.7 0.6 9.5 
1998 20.6 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 82.7 61.2 47.4 55.2 61.1 
1999 74.5 47.0 28.4 47.0 
1998 44.6 58.3 

Return on net operating assets 2000 13.5 7.1 2.6 7.8 7.1 
1999 18.3 6.2 0.8 5.8 
1998 11.4 12.3 

Pretax profit to assets 2000 6.2 1.6 -4.7 4.3 1.6 
1999 9.4 2.1 -1.0 1.3 
1998 4.3 5.8 

Return on capital employed 2000 8.9 8.3 3.9 8.4 7.9 
1999 10.4 6.5 2.5 5.9 
1998 8.5 10.1 

Return on equity (2) 2000 16.1 14.7 9.0 8.0 14.7 
1999 14.0 7.0 
1998 10.7 15.4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 m Mon and over, Reference Years 1998, 1999, 2000 

NAICS: 	5324 
Industry: 	Commercial and Industrial Machinery and Equipment Rental and Leasing 

Number of firms in the group 
2000 	40 
1999 	36 
1998 	16 

Better 
Q3  

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 28.51 7.04 2.67 7.04 
1999 6.86 6.86 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.69 0.97 0.43 0.81 0.97 
1999 1.56 1.07 0.80 1.07 
1998 0.92 

Debt to equity 	 2000 1.11 3.08 14.22 0.78 3.08 
1999 0.30 1.61 5.59 4.61 
1998 1.46 1.46 

Liabilities to assets 	 2000 0.66 0.79 0.95 0.57 0.79 
1999 0.55 0.78 0.95 0.87 
1998 0.69 0.69 

Interest coverage 	 2000 2.79 1.48 0.46 2.79 1.48 
1999 1.32 1.09 
1998 2.23 2.84 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 92 95 86 
Percentage of firms with pretax profit 83 77 60 
Percentage of firms with net profit 83 77 60 
Percentage of firms with zero or negative equil 5 28 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 5324 
Industry: Commercial and Industrial Machinery and Equipment Rental and Leasing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 2.8 1.8 1.3 
Accounts receivable 27.6 28.9 28.4 
Inventory 1.2 0.6 0.3 
Capital assets 15.8 16.8 10.1 
Other assets 2.0 3.4 1.6 

Total operating assets 493 51.4 41.7 

Investments and accounts with affiliates 29.2 42.2 53.0 
Portfolio investments and loans with non-affiliates 21.5 6.4 5.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 5.8 6.4 8.0 
Borrowing: 

Banks 7.9 11.9 5.2 
Short term paper 28.0 24.7 26.7 
Mortgages 1.1 2.1 0.4 
Bonds 19.3 4.7 4.4 
Other loans 4.5 9.0 1.2 

Amount owing to affiliates 1.3 0.6 2.8 
Other liabilities 0.6 0.5 0.8 
Deferred income tax 2.5 1.6 1.1 

Total liabilities 71.0 61.5 50.6 

Shareholders' equity 
Share capital 14.7 32.9 44.4 
Retained earnings 13.4 5.5 4.9 
Other surplus 0.9 0.1 0.1 

Total shareholders' equity 29.0 38.5 49.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 31.6 31.4 2.6 
Current liabilities - % of total assets 38.7 37.3 2.7 



Volume 1 - Medium and Large Firms Financial Performance Indicators for Canadian Business I 
Revenue of $5 m million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5413 
Industry: 	Architectural, Engineering and Related Services 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	67 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	103 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	47 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	10.4 	4.9 	1.4 
1999 	5.7 	4.8 	0.0 
1998 	4.7 	2.1 	-0.7 

2000 	10.3 	8.3 	3.1 
1999 	6.2 	5.2 	-0.1 
1998 	8.1 	2.0 	-1.6 

2000 	11.7 	8.4 	3.5 
1999 	5.2 	4.4 	0.3 
1998 	8.8 	2.7 	-2.2 

2000 
1999 
1998 

3.1 
1.2 
2.0 

4.8 
0.4 
1.8 

6.1 
0.4 
4.8 

4.9 
4.4 
1.6 

8.3 
4.8 
1.6 

8.4 
4.4 
2.3 

Operating revenue to net operating asset 	2000 	362.2 	294.3 	208.6 
	

290.8 	261.7 
1999 	433.5 	347.3 	191.7 

	
292.4 	361.8 

1998 	 244.3 
	

607.1 	244.3 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	37.1 	24.0 	9.4 
1999 	25.1 	10.9 	0.8 
1998 	15.5 	4.2 	-3.6 

2000 	21.0 	9.9 	5.3 
1999 	14.0 	9.1 	-0.2 
1998 	9.3 	1.6 	-2.2 

2000 	41.4 	15.0 	8.7 
1999 	27.5 	23.6 	3.1 
1998 	18.5 	7.8 	0.8 

2000 	 17.5 
1999 	34.4 	31.8 	0.9 
1998 	28.3 	6.9 	-0.1 

	

20.6 	23.0 

	

3.7 	10.9 

	

2.5 	5.0 

	

9.5 	9.0 

	

2.1 	11.0 

	

1.1 	2.7 

	

13.2 	15.0 

	

8.0 	27.5 

	

10.1 	 7.8 

	

18.7 	15.5 

	

14.7 	29.1 

	

5.8 	4.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5413 
Industry: 	Architectural, Engineering and Related Services 

Number of firms in the group 

All firms with revenue of S5 million and over 

Quartile Boundary (1) Median 

2000 	67 Better Average Worse Large Firms Medium Firms 

1999 	103 Q3 Q2 Q 1  over S5 million to 

1998 	47 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 5.16 3.45 2.48 4.38 3.42 
1999 4.27 3.14 3.00 4.10 3.00 
1998 8.44 4.28 2.43 7.96 2.62 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.75 1.31 1.28 1.26 1.31 
1999 1.95 1.72 1.38 1.30 1.95 
1998 1.69 1.44 1.08 1.18 1.45 

Debt to equity 	 2000 0.30 0.38 1.23 0.32 0.38 
1999 0.20 0.28 0.63 0.42 0.20 
1998 0.15 0.57 1.71 0.77 0.39 

Liabilities to assets 	 2000 0.36 0.66 0.75 0.63 0.63 
1999 0.51 0.55 0.68 0.74 0.43 
1998 0.51 0.67 0.83 0.70 0.64 

Interest coverage 	 2000 36.28 6.49 5.17 4.68 7.84 
1999 28.01 11.45 0.98 2.65 19.11 
1998 2.86 1.55 4.44 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with  operatin g profit 80 66 60 
Percentage of firms with pretax profit 80 60 60 
Percentage of firms with net profit 84 66 63 
Percentage of firms with zero or negative equil 20 11 12 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	5413 
Industry: 	Architectural, Engineering and Related Services 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 14) 141 (Vo 

Cash 8.1 8.4 6.7 
Accounts receivable 35.1 39.1 15.7 
Inventory 14.3 14.3 21.4 
Capital assets 12.3 13.9 47.1 
Other assets 15.5 14.7 3.0 

Total operating assets 853 90.4 93.8 

Investments and accounts with affiliates 14.3 9.5 5.9 
Portfolio investments and loans with non-affiliates 0.3 0.2 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 35.4 36.4 26.9 
Borrowing: 

Banks 7.6 5.3 5.7 
Short term paper 0.0 0.2 11.5 
Mortgages 1.9 1.7 0.4 
Bonds 2.3 1.8 1.1 
Other loans 1.1 1.4 2.2 

Amount owing to affiliates 4.5 5.5 13.4 
Other liabilities 16.8 14.4 9.1 
Deferred income tax 0.9 1.5 3.9 

Total liabilities 70.5 68.1 74.1 

Shareholders' equity 
Share capital 17.4 18.2 20.0 
Retained earnings 11.0 13.3 5.7 
Other surplus 1.1 0.4 0.1 

Total shareholders' equity 29.5 31.9 25.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 59.9 63.7 44.6 
Current liabilities - % of total assets 45.0 44.2 42.5 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5415 
Industry: 	Computer Systems Design and Related Services 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	33 
1999 	16 
1998 	34 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Qi 
75% 	50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	5.0 	0.3 	-10.0 	 1.9 	-2.2 
1999 	5.5 	1.8 	-10.2 	 2.6 
1998 	8.4 	5.6 	-6.0 	 5.3 	5.8 

2000 	8.4 	0.1 	-11.4 	 3.4 	-0.6 
1999 	7.9 	1.8 	-11.1 	 4.1 
1998 	10.7 	7.8 	-6.0 	 8.3 	7.8 

2000 	8.6 	-0.1 	-18.0 	 5.8 	-5.0 
1999 	10.7 	2.8 	-17.5 	 6.9 
1998 	14.9 	8.7 	-5.6 	 10.4 	8.2 

2000 	89.3 	58.5 	33.0 	 69.0 	50.4 
1999 	 54.7 	... 	 43.9 	 ... 
1998 	92.3 	50.6 	26.5 	 40.5 	50.6 

2000 	358.2 	198.1 	109.1 	 180.1 	181.1 
1999 	364.4 	197.0 	151.9 	 206.8 	 ... 
1998 	257.9 	143.2 	78.6 	 212.7 	89.7 

2000 	 -2.3 	 6.5 	-9.5 
1999 	 10.2 	... 	 11.1 
1998 	26.5 	12.0 	0.8 	 16.2 	8.3 

2000 	8.5 	-0.0 	-8.4 	 3.1 	-0.7 
1999 	7.7 	1.9 	-31.1 	 6.2 	... 
1998 	10.6 	5.0 	-3.0 	 9.4 	3.9 

2000 	9.7 	1.7 	-5.3 	 5.8 	-0.1 
1999 	 7.7 	... 	 8.8 
1998 	16.2 	4.8 	-5.1 	 16.2 	1.5 

2000 	12.4 	2.6 	-7.4 	 2.2 	0.4 
1999 	... 	8.5 	 9.9 	... 
1998 	15.7 	4.6 	-8.8 	 13.2 	2.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5415 
Industry: 	Computer Systems Design and Related Services 

Number of firms in the group 
2000 	33 
1999 	16 
1998 	34 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.88 4.25 3.28 4.22 4.28 
1999 ... 4.59 ... 4.56 
1998 7.32 5.55 2.84 4.50 6.79 

Inventory turnover 	 2000 7.98 7.98 
1999 4.20 
1998 4.07 3.13 

Liquidity/Solvency (ratios) 

Working capital 	 2000 3.77 1.84 1.17 1.88 1.28 
1999 2.19 1.85 0.90 1.74 
1998 6.25 1.92 0.95 1.91 1.80 

Debt to equity 	 2000 0.06 0.24 0.90 0.11 0.24 
1999 0.13 0.13 
1998 0.05 0.18 1.60 0.05 0.37 

Liabilities to assets 	 2000 0.25 0.45 0.84 0.41 0.37 
1999 0.36 0.49 0.83 0.43 
1998 0.16 0.45 0.75 0.44 0.45 

Interest coverage 	 2000 0.51 3.70 -4.24 
1999 3.16 6.42 
1998 24.73 5.17 -4.18 4.66 4.59 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 63 74 
Percentage of firms with pretax profit 60 60 74 
Percentage of firms with net profit 60 60 70 
Percentage of firms with zero or negative equil 18 12 13 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 5415 
Industry: Computer Systems Design and Related Services 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 10.9 4.9 5.2 
Accounts receivable 22.4 10.5 27.1 
Inventory 3.0 1.4 1.3 
Capital assets 8.2 12.9 15.7 
Other assets 42.3 32.0 20.0 

Total operating assets 86.8 61.7 69.2 

Investments and accounts with affiliates 5.6 7.8 3.0 
Portfolio investments and loans with non-affiliates 7.6 30.5 27.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 17.6 9.5 10.5 
Borrowing: 

Banks 10.7 2.5 4.3 
Short term paper 30.1 36.2 32.2 
Mortgages 0.3 0.1 0.3 
Bonds 0.0 30.0 26.6 
Other loans 9.0 1.8 3.1 

Amount owing to affiliates 13.2 0.2 1.8 
Other liabilities 6.9 -1.8 2.4 
Deferred income tax 0.6 1.8 1.7 

Total liabilities 88.5 80.3 82.8 

Shareholders' equity 
Share capital 10.5 11.1 12.1 
Retained earnings 0.9 7.6 3.9 
Other surplus 0.1 1.1 1.2 

Total shareholders' equity 11.5 19.7 17.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 45.6 18.5 11.3 
Current liabilities - % of total assets 34.3 49.1 6.8 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5418 
Industry: 	Advertising and Related Services 

Number of firms in the group 
2000 	47 
1999 	16 
1998 	18 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 12.6 0.3 -1.1 0.2 
1999 9.9 4.1 -1.6 4.2 
1998 5.5 2.0 -2.4 2.2 

Pretax profit margin 2000 15.3 2.1 -0.4 0.7 
1999 13.2 7.5 -1.6 8.1 
1998 7.5 3.3 -3.3 3.7 

Operating profit margin 2000 17.5 2.7 0.0 1.3 
1999 14.7 4.4 -1.5 8.1 
1998 8.9 4.2 -3.4 6.1 

Gross profit margin 2000 14.9 14.9 
1999 85.1 99.3 
1998 56.6 55.9 

Operating revenue to net operating asset: 2000 911.3 502.3 96.7 400.8 
1999 258.4 164.3 
1998 1,095.6 296.6 120.6 204.0 

Return on net operating assets 2000 16.0 10.1 0.7 9.3 
1999 10.1 10.8 
1998 49.3 16.4 -3.8 16.4 

Pretax profit to assets 2000 7.9 1.4 -0.2 0.7 
1999 6.1 3.6 -2.7 3.6 
1998 9.6 1.9 -2.3 2.4 

Return on capital employed 2000 18.5 8.5 2.0 3.8 
1999 21.5 7.9 3.2 7.1 
1998 21.2 6.9 -2.4 7.2 

Return on equity (2) 2000 17.5 18.8 
1999 9.4 9.4 
1998 5.6 8.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5418 
Industry: 	Advertising and Related Services 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	47 Better Average Worse Large Firms Medium Firms 
1999 	16 Q3 Q2 QI over S5 million to 

1998 	18 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 6.40 3.61 1.21 2.05 
1999 6.04 1.83 0.83 1.00 
1998 3.12 1.06 0.77 1.00 

Inventory turnover 	 2000 2.47 2.47 
1999 ••• 
1998 4.26 3.01 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.79 1.06 1.01 1.06 
1999 1.17 1.01 0.83 0.96 
1998 1.12 1.03 0.84 0.99 

Debt to equity 	 2000 0.05 0.58 0.75 0.58 
1999 0.63 0.67 
1998 0.12 1.21 6.95 1.21 

Liabilities to assets 	 2000 0.69 0.84 0.99 0.84 
1999 0.60 0.75 0.94 0.75 
1998 0.70 0.90 0.95 0.90 

Interest coverage 	 2000 12.90 4.22 1.09 4.22 
1999 6.88 6.88 
1998 4.19 4.19 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 69 65 
Percentage of firms with pretax profit 81 63 65 
Percentage of firms with net profit 77 63 65 
Percentage of firms with zero or negative equil 14 6 5 

(1) Quartiles are a meaatre of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 

Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume ume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 5418 
Industry: Advertising and Related Services 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

Cash 5.3 3.3 16.3 
Accounts receivable 29.1 29.2 45.2 
Inventory 3.8 3.4 3.4 
Capital assets 17.7 7.4 8.3 
Other assets 21.7 8.5 12.7 

Total operating assets 77.5 51.8 85.9 

Investments and accounts with affiliates 16.4 33.4 13.8 
Portfolio investments and loans with non-affiliates 6.1 14.8 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 27.0 39.8 46.7 
Borrowing: 

Banks 17.2 1.7 14.5 
Short term paper .. 
Mortgages 0.8 1.6 0.5 
Bonds 7.4 
Other loans 4.7 0.1 0.0 

Amount owing to affiliates 2.2 6.2 4.6 
Other liabilities 5.4 5.4 5.3 
Deferred income tax 6.7 1.7 0.8 

Total liabilities 64.0 56.5 79.8 

Shareholders' equity 
Share capital 31.5 19.8 9.2 
Retained earnings 12.5 23.8 9.6 
Other surplus -8.0 -0.1 1.4 

Total shareholders' equity 36.0 43.5 20.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 45.8 61.3 65.3 
Current liabilities - % of total assets 38.8 45.8 64.8 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	541B 
Industry: 	Miscellaneous Professional, Scientific and Technical Services 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

59 
1999 
	

71 
1998 
	

41 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	25.4 	6.2 	-11.5 
1999 	6.6 	-1.7 	-3.1 
1998 	13.6 	2.5 	-7.4 

2000 	25.4 	6.7 	-13.4 
1999 	12.4 	-1.9 	-9.9 
1998 	21.7 	6.6 	-7.3 

2000 	25.7 	6.3 	-13.7 
1999 	11.6 	-1.8 	-11.6 
1998 	24.0 	7.4 	-1.5 

2000 
1999 
1998 

12.0 

10.7 

19.5 

12.9 

17.3 

13.6 

3.8 
-1.7 
0.7 

3.6 
-1.9 
0.7 

5.9 
-1.8 
0.7 

Operating revenue to net operating asset: 	2000 	477.6 	195.9 	88.5 
	

328.2 	171.3 
1999 	383.5 	293.1 	186.4 

	
253.1 

1998 	274.0 	140.8 	67.5 
	

127.2 	121.2 

Return on net operating assets 

Pretax profit to assets 

2000 	... 	14.5 	 21.8 
1999 	32.7 	2.3 	-8.1 
1998 	19.0 	5.5 	-2.3 	 17.1 

2000 	18.5 	7.5 	-9.3 	 15.7 
1999 	8.9 	-1.8 	-3.1 
1998 	11.8 	5.0 	-5.2 	 3.8 

4.8 
-8.1 

1.1 

2.3 
- 1.8 
0.7 

Return on capital employed 
	

2000 	 7.6 
	

17.9 
	

5.0 
1999 	9.6 	0.7 	-0.4 

	
0.7 

1998 	13.3 	5.2 	0.4 
	

6.0 
	

1.7 

Return on equity (2) 
	

2000 	... 	16.3 	... 	 18.8 
	

5.9 
1999 	15.5 	0.8 	-3.5 	 -3.5 
1998 	21.8 	6.1 	-0.2 

	
3.0 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the tlree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	541B 
Industry: 	Miscellaneous Professional, Scientific and Technical Services 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	59 Better Average Worse Large Firms Medium Firms 
1999 	71 Q3 Q2 Q 1  over S5 million to 
1998 	41 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 9.44 5.41 3.51 5.40 5.50 
1999 5.53 5.02 0.85 5.02 
1998 6.83 4.20 2.21 3.95 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 4.31 2.16 1.29 2.51 2.16 
1999 1.98 1.77 0.38 1.50 
1998 3.82 2.38 1.70 3.29 

Debt to equity 	 2000 0.05 0.14 0.92 0.16 0.13 
1999 0.05 0.09 20.00 0.09 
1998 0.05 0.08 0.44 0.05 

Liabilities to assets 	 2000 0.22 0.51 0.72 0.43 0.51 
1999 0.25 0.36 0.93 0.36 
1998 0.16 0.33 0.67 0.42 0.28 

Interest coverage 	 2000 10.47 24.19 4.65 
1999 -0.55 -0.55 
1998 26.80 10.15 0.18 4.92 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 64 69 67 
Percentage of firms with pretax profit 67 69 63 
Percentage of firms with net profit 70 64 67 
Percentage of firms with zero or negative equil 9 5 14 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 541B 
Industry: Miscellaneous Professional, Scientific and Technical Services 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

Cash 15.5 3.3 4.6 
Accounts receivable 19.9 33.8 12.3 
Inventory 3.2 11.1 4.8 
Capital assets 14.4 9.2 26.3 
Other assets 26.5 14.1 16.7 

Total operating assets 79.5 71.4 64.7 

Investments and accounts with affiliates 10.6 24.1 29.9 
Portfolio investments and loans with non-affiliates 10.0 4.5 5.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 11.9 35.0 8.7 
Borrowing: 

Banks 3.5 4.4 3.5 
Short term paper 0.7 3.2 
Mortgages 0.2 0.1 1.2 
Bonds 5.6 5.3 
Other loans 0.6 0.8 0.7 

Amount owing to affiliates 9.4 10.6 23.4 
Other liabilities 2.5 5.5 8.0 
Deferred income tax 1.2 -0.1 1.1 

Total liabilities 35.6 56.2 55.1 

Shareholders' equity 
Share capital 53.3 29.8 29.1 
Retained earnings 6.6 12.5 9.8 
Other surplus 4.5 1.5 6.0 

Total shareholders' equity 64.4 43.8 44.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 45.2 56.3 24.3 
Current liabilities - % of total assets 17.0 47.0 14.0 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	55 
Industry: 	Management of Companies and Enterprises 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	323 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	316 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	200 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	92.2 	39.2 	1.2 
1999 	91.4 	12.4 	7.3 
1998 	57.4 	18.5 	-0.6 

2000 	93.3 	48.1 	1.9 
1999 	74.7 	34.0 	9.7 
1998 	69.9 	19.7 	0.1 

2000 	98.4 	63.3 	5.4 
1999 	97.4 	53.4 	13.9 
1998 	95.9 	50.5 	5.3 

2000 
1999 
1998 

2000 	519.2 	194.7 	66.1 
1999 	471.2 	134.6 	56.2 
1998 	427.8 	144.7 	47.9 

2000 	50.0 	46.3 	13.9 
1999 	50.0 	46.3 	11.0 
1998 	50.0 	18.1 	6.8 

2000 	24.1 	8.2 	1.5 
1999 	16.3 	9.4 	2.2 
1998 	9.2 	2.7 	0.0 

2000 	28.8 	14.6 	3.0 
1999 	28.4 	12.4 	6.6 
1998 	12.3 	6.8 	1.8 

2000 	33.5 	15.0 	5.4 
1999 	50.7 	14.3 	9.8 
1998 	16.0 	7.8 	0.7 

	

60.5 
	

39.2 

	

7.7 
	

14.0 

	

17.6 
	

19.4 

	

56.2 
	

47.9 

	

11.5 
	

34.0 

	

20.2 
	

19.2 

	

88.6 
	

51.5 

	

24.7 
	

53.4 

	

27.6 
	

70.0 

	

258.6 	194.7 

	

296.0 	83.1 

	

190.8 	100.7 

	

50.0 	30.0 

	

33.2 	40.6 

	

18.7 	17.3 

	

6.7 	8.2 

	

13.1 	8.3 

	

6.9 	1.0 

	

8.0 	15.9 

	

13.3 	12.1 

	

7.3 	 5.9 

	

8.6 	17.6 

	

15.6 	13.8 

	

8.2 	7.4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	55 
Industry: 	Management of Companies and Enterprises 

Number of firms in the group 
2000 	323 
1999 	316 
1998 	200 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 .• 

1998 25.92 12.23 6.18 8.85 12.83 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 3.26 1.95 0.69 2.36 0.73 

Debt to equity 	 2000 0.05 0.21 2.47 0.38 0.21 
1999 0.05 0.62 2.45 0.93 0.32 
1998 0.05 0.20 0.93 0.27 0.12 

Liabilities to assets 	 2000 0.14 0.47 0.83 0.29 0.42 
1999 0.16 0.64 0.84 0.49 0.63 
1998 0.11 0.44 0.73 0.41 0.44 

Interest coverage 	 2000 50.00 6.71 1.42 6.65 6.79 
1999 12.23 2.31 1.76 8.65 2.24 
1998 4.10 1.42 0.72 3.58 1.27 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 87 88 84 
Percentage of firms with pretax profit 82 81 74 
Percentage of firms with net profit 79 80 72 
Percentage of firms with zero or negative equii 4 5 15 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	55 
Industry: 	Management of Companies and Enterprises 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 1.8 1.2 2 . 8 
Accounts receivable 0.8 0.9 1.1 
Inventory 0.8 
Capital assets 2.6 3.0 4.3 
Other assets 1.6 1.5 1.7 

Total operating assets 6.8 6.6 10.8 

Investments and accounts with affiliates 90.4 89.8 85.8 
Portfolio investments and loans with non-affiliates 2.8 3.6 3.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 1.5 1.4 1.9 
Borrowing: 

Banks 1.9 1.7 3.8 
Short term paper 3.1 2.0 2.1 
Mortgages 0.9 1.3 1.5 
Bonds 8.3 8.4 8.2 
Other loans 0.3 0.5 1.4 

Amount owing to affiliates 13.3 15.2 15.5 
Other liabilities 1.6 1.0 3.3 
Deferred income tax 0.6 0.6 0.1 

Total liabilities 31.4 32.1 37.7 

Shareholders' equity 
Share capital 40.5 42.4 42.8 
Retained earnings 16.0 13.0 8.5 
Other surplus 12.1 12.4 11.0 

Total shareholders' equity 68.6 67.9 62.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NA1CS: 	561A 
Industry: 	Administrative and Support Services, except Services to Buildings and Dwellings 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 
	

138 
1999 
	

126 
1998 
	

69 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q 1  
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

2000 	10.8 	2.8 	0.2 
1999 	8.5 	4.8 	-3.5 
1998 	2.6 	0.1 	-7.6 

2000 	11.0 	2.7 	-0.1 
1999 	8.6 	5.5 	-3.3 
1998 	5.3 	0.6 	-9.9 

2000 
	

10.8 	3.3 	0.4 
1999 
	

8.4 	6.1 	-3.5 
1998 
	

4.3 	0.9 	-0.3 

2000 
1999 
1998 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

1.8 
1.0 
0.9 

3.1 
1.3 
1.1 

3.3 
1.7 
1.5 

2.5 
5.6 

-0.1 

2.7 
5.5 
0.3 

2.8 
6.1 
0.6 

Operating revenue to net operating asset: 	2000 
	

792.1 
	

390.8 	728.5 
1999 
	

654.2 	567.9 	401.5 
	

295.1 	567.9 
1998 
	

548.8 	262.6 	111.8 
	

453.7 	217.9 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	35.8 	26.4 	1.9 
1999 	46.7 	23.5 	-10.8 
1998 	12.3 	1.7 	-0.4 

2000 	33.9 	14.0 	1.7 
1999 	24.4 	11.3 	-7.5 
1998 	 1.4 

2000 	34.7 	19.8 	5.2 
1999 	33.0 	16.6 	-7.6 
1998 	17.2 	5.1 	-8.5 

2000 	35.2 	14.1 	-2.4 
1999 	 29.8 
1998 	21.6 	7.0 	-2.8 

14.5 	26.0 
7.5 	36.5 
5.3 	-0.0 

8.6 	14.0 
4.1 	12.2 
4.5 	0.0 

10.6 	28.9 
7.7 	19.9 
8.7 	0.3 

15.1 	11.6 
13.7 	29.9 
12.3 	0.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	561A 
Industry: 	Administrative and Support Services, except Services to Buildings and Dwellings 

Number of firms in the group 
2000 	138 
1999 	126 
1998 	69 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Ql 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 15.86 9.90 4.64 8.96 9.32 
1999 11.96 6.15 4.73 13.37 5.23 
1998 18.77 11.31 5.21 6.97 11.31 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.80 0.97 0.12 1.01 0.97 
1999 2.53 1.62 0.93 1.32 1.55 
1998 1.70 1.13 0.64 1.45 0.77 

Debt to equity 	 2000 0.05 0.14 0.63 0.20 0.13 
1999 0.11 0.16 1.06 0.66 0.16 
1998 0.05 0.12 1.26 0.36 0.10 

Liabilities to assets 	 2000 0.32 0.62 0.92 0.70 0.54 
1999 0.29 0.55 0.73 0.78 0.33 
1998 0.34 0.71 0.87 0.73 0.69 

Interest coverage 	 2000 ... 6.67 ... 4.09 5.32 
1999 7.52 1.12 -7.11 3.78 1.12 
1998 6.81 2.46 -3.56 4.27 1.82 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 78 66 71 
Percentage of firms with pretax profit 67 66 63 
Percentage of firms with net profit 67 61 63 
Percentage of firms with zero or negative equil 25 17 21 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	561A 
Industry: 	Administrative and Support Services, except Services to Buildings and Dwellings 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 
Cash 7.1 8.6 7.3 
Accounts receivable 32.2 36.9 38.6 
Inventory 3.3 3.8 3.7 
Capital assets 10.1 9.7 18.3 
Other assets 15.3 15.5 9.9 

Total operating assets 67.9 74.5 77.9 

Investments and accounts with affiliates 23.3 21.6 16.4 
Portfolio investments and loans with non-affiliates 8.8 3.9 5.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 15.3 15.2 14.1 
Borrowing: 

Banks 6.6 6.0 6.3 
Short term paper 4.3 5.3 21.3 
Mortgages 0.3 
Bonds 1.9 2.1 3.7 
Other loans 2.2 2.0 1.2 

Amount owing to affiliates 31.7 31.8 7.7 
Other liabilities 7.6 7.8 9.9 
Deferred income tax 2.2 3.5 5.7 

Total liabilities 71.6 73.5 70.2 

Shareholders' equity 
Share capital 17.5 13.1 14.0 
Retained earnings 8.5 11.6 13.9 
Other surplus 2.3 1.8 1.8 

Total shareholders' equity 28.4 26.5 29.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 46.4 53.5 28.7 
Current liabilities - % of total assets 48.2 46.8 47.5 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5617 
Industry: 	Services to Buildings and Dwellings 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	10 
1999 	11 
1998 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
	

2.1 
	 2.1 

1999 
	

3.4 
	

3.4 
1998 

Pretax profit margin 	 2000 
	

3.8 
	

3.8 
1999 
	

4.8 
	

4.8 
1998 

Operating profit margin 	 2000 
	

3.9 
	

3.9 
1999 
	

6.2 
	

6.2 
1998 

Gross profit margin 	 2000 
	

94.6 
	

94.6 
1999 
	

99.4 
	

99.4 
1998 

Operating revenue to net operating asset 	2000 	 492.4 	 492.4 
1999 	 426.9 	 426.9 
1998 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	 23.3 	 23.3 
1999 	 21.2 	 21.2 
1998 

2000 	 17.2 	 17.2 
1999 	 14.0 	 14.0 
1998 

2000 	 14.3 	 14.3 
1999 	 13.3 	 13.3 
1998 

2000 	 23.7 	 23.7 
1999 	 14.4 	 14.4 
1998 

(1) Quartiles are amea sure of the distribttion of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return cri Equity" ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	5617 
Industry: 	Services to Buildings and Dwellings 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	10 Better Average Worse Large Firms Medium Firms 
1999 	11 Q3 Q2 QI over S5 milli on to 
1998 75% 50% 25% S75 m illion S75 m illion 

Efficiency (ratios) 

Receivable turnover 	 2000 7.19 7.19 
1999 7.19 7.19 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.02 1.02 
1999 1.50 1.50 
1998 

Debt to equity 	 2000 0.22 0.22 
1999 0.73 0.73 
1998 

Liabilities to assets 	 2000 0.60 0.60 
1999 0.61 0.61 
1998 

Interest coverage 	 2000 9.64 9.64 
1999 4.13 4.13 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 
Percentage of firms with pretax profit 60 60 
Percentage of firms with net profit 60 60 
Percentage of firms with zero or negative equil 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	5617 
Industry: 	Services to Buildings and Dwellings 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 	1998 

Cash 5.7 28.7 
Accounts receivable 31.5 19.2 
Inventory 3.8 2.4 
Capital assets 10.3 22.1 
Other assets 44.0 25.2 

Total operating assets 953 97.6 

Investments and accounts with affiliates 4.2 1.7 
Portfolio investments and loans with non-affiliates 0.5 0.7 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 20.4 12.1 
Borrowing: 

Banks 4.6 20.4 
Short term paper 
Mortgages 1.5 0.7 
Bonds 
Other loans 0.6 0.6 

Amount owing to affiliates 41.4 9.1 
Other liabilities 1.7 3.3 
Deferred income tax 0.1 2.5 

Total liabilities 703 48.7 

Shareholders' equity 
Share capital 7.4 22.8 
Retained earnings 21.8 26.4 
Other surplus 0.4 2.1 

Total shareholders' equity 29.7 51.3 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 45.9 55.4 
Current liabilities - % of total assets 42.3 24.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	562 
Industry: 	Waste Management and Remediation Services 

All firms with revenue of $5 million and over 

Number of firms in the group Quartile Boundary (I) Median 
2000 	19 Better Average Worse Large Firms Medium Firms 
1999 16 Q3  Q2 Q 1  over S5 million to 

1998 8 75% 50% 25% S75 million S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 3.4 
1999 5.8 -0.8 
1998 12.7 

Pretax profit margin 2000 6.8 
1999 5.5 0.2 
1998 15.2 

Operating profit margin 2000 16.1 
1999 9.7 5.1 
1998 17.0 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 57.1 
1999 43.6 42.8 
1998 82.7 

Return on net operating assets 2000 9.7 
1999 5.9 3.1 
1998 14.0 

Pretax profit to assets 2000 3.7 
1999 2.5 -6.4 
1998 12.9 

Return on capital employed 2000 9.9 
1999 7.3 4.7 
1998 8.7 

Return on equity (2) 2000 16.0 
1999 6.2 
1998 10.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25°/0 of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	562 
Industry: 	Waste Management and Remediation Services 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	19 Better Average Worse Large Firms Medium Fir ms 
1999 	16 Q3 Q2 Q1 over S5 million to 
1998 	8 75% 50% 25% $75 million $75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 3.93 
1999 5.25 4.88 
1998 3.70 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 0.86 • • 

1999 0.79 0.76 
1998 1.51 

Debt to equity 	 2000 3.20 
1999 0.65 0.38 
1998 0.17 

Liabilities to assets 	 2000 0.81 
1999 0.43 0.52 
1998 0.33 

Interest coverage 	 2000 1.61 • • • 

1999 1.71 -1.29 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 30 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the bett r of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return cm Equity' ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	562 
Industry: 	Waste Management and Remediation Services 

Balance Sheet Structure (for a typical firm) 

Assets 
 

2000 1999 1998 

Cash 2.3 2.1 2.7 
Accounts receivable 12.9 11.7 17.5 
Inventory 6.1 5.6 9.4 
Capital assets 64.3 60.0 45.4 
Other assets 3.0 7.9 5.5 

Total operating assets 88.6 873 80.5 

Investments and accounts with affiliates 11.0 12.3 19.5 
Portfolio investments and loans with non-affiliates 0.4 0.4 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 7.5 6.9 8.3 
Borrowing: 

Banks 17.8 17.5 28.4 
Short term paper 0.1 
Mortgages 0.1 0.0 
Bonds 0.0 0.3 
Other loans 1.0 1.1 1.7 

Amount owing to affiliates 28.4 25.3 1.9 
Other liabilities -10.5 -2.9 -2.9 
Deferred income tax 5.7 5.4 0.0 

Total liabilities 50.0 53.8 37.4 

Shareholders' equity 
Share capital 15.4 16.5 32.6 
Retained earnings 27.5 23.8 30.9 
Other surplus 7.0 6.0 -1.0 

Total shareholders' equity 50.0 46.2 62.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 21.3 19.6 29.7 
Current liabilities - % of total assets 8.5 8.8 11.0 



"- Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	61 
Industry: 	Educational Services 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	15 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	13 	 Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	12 	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 	 -3.9 	 -3.9 
1999 	 ..2 . 9 	 -2.9 
1998 	 1.7 	 1.7 

Pretax profit margin 	 2000 	 -4.6 	 -4.6 
1999 	 -2.1 	 -2.1 
1998 	 1.7 	 1.7 

Operating profit margin 	 2000 	 -4.5 	 -4.5 
1999 	 3.2 	 3.2 
1998 	 1.6 	 1.6 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset 	2000 	 78.4 	 78.4 
1999 	 84.4 	 83.7 
1998 	 78.1 	 78.1 

Return on net operating assets 	 2000 	 -1.0 	 -3.6 
1999 	 -1.2 	 -1.2 
1998 	 3.1 	 3.1 

Pretax profit to assets 	 2000 	 -3.0 	 -3.0 
1999 	 -1.9 	 -1.9 
1998 	 2.0 	 2.0 

Return on capital employed 

Return on equity (2) 

2000 
1999 	 -3.8 
1998 	 1.2 

2000 
1999 
1998 

-2.5 
-3.8 

1.2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	61 
Industry: 	Educational Services 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	15 
1999 	13 
1998 	12 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (mtios) 

Receivable turnover 2000 8.03 7.86 
1999 10.25 10.56 
1998 13.37 13.37 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 2.25 2.28 
1999 1.85 1.83 
1998 1.88 1.88 

Debt to equity 2000 0.05 0.05 
1999 
1998 

Liabilities to assets 2000 0.69 0.43 
1999 0.24 0.15 
1998 0.55 0.55 

Interest coverage 2000 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equii 30 30 30 

(1) Quartiles are a meaaire of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity' ratio. 



Volume 1- Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 61 
Industry: Educational Services 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

% 
1999 

% 
1998 

0/0  

Cash 7.2 11.2 4.2 
Accounts receivable 23.7 29.5 22.1 
Inventory 2.2 2.3 1.9 
Capital assets 37.2 34.8 50.8 
Other assets 18.0 10.9 10.9 

Total operating assets 883 88.8 89.8 

Investments and accounts with affiliates 10.4 7.7 6.7 
Portfolio investments and loans with non-affiliates 1.3 3.5 3.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 12.3 9.2 14.2 
Borrowing: 

Banks 3.6 6.6 6.1 
Short term paper 
Mortgages 6.6 2.1 2.0 
Bonds .. 5.4 
Other loans 3.4 5.4 4.5 

Amount owing to affiliates 26.9 14.7 0.9 
Other liabilities 26.2 20.8 42.1 
Deferred income tax 0.2 -0.9 -2.2 

Total liabilities 79.2 63.2 67.6 

Shareholders' equity 
Share capital 47.5 46.0 29.8 
Retained earnings -33.6 -12.5 2.5 
Other surplus 6.9 3.3 

Total shareholders' equity 20.8 36.8 32.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 34.7 45.9 31.2 
Current liabilities - % of total assets 20.4 182 19.0 



Volume 1 - Medium and Large Firms 	 Financial Performance indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	621 
Industry: 	Ambulatory Health Care Services 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	8 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	7 
	

Q3 	Q2 	Q 1 
	 over 	S5 million to 

1998 	20 
	 75% 	50% 	25% 

	
S75 million 	S75 million 

Financial ratios 

Profitability (percentakes)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

2000 
1999 
1998 

-0.6 
5.1 
2.7 

0.2 
5.0 
4.3 

7.5 
11.5 
3.8 

Gross profit margin 

Operating revenue to net operating asset 	2000 
1999 
1998 

Return on net operating assets 	 2000 
1999 
1998 

Pretax profit to assets 	 2000 
1999 
1998 

Return on capital employed 
	

2000 
1999 
1998 

Return on equity (2) 
	

2000 
1999 
1998 

81.7 
70.8 

5.8 
17.5 
6.7 

0.3 
6.0 
7.0 

3.5 
11.7 
10.7 

1.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	621 
Industry: 	Ambulatory Health Care Services 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	8 Better Average Worse Large Firms Medium Firms 
1999 	7 Q3  Q2 Q 1  over S5 million to 
1998 	20 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 9.03 
1999 5.97 
1998 6.20 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 0.85 
1999 1.26 
1998 1.97 

Debt to equity 	 2000 0.38 
1999 
1998 0.06 

Liabilities to assets 	 2000 0.51 
1999 0.41 
1998 0.37 

Interest coverage 	 2000 1.02 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 30 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three. 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25°/0 is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

1_ Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	621 
Industry: 	Ambulatory Health Care Services 

Balance Sheet Structure (for a typical fi rm) 

Assets 
2000 1999 1998 

Cash 9.6 7.7 5.4 
Accounts receivable 7.5 10.2 19.0 
Inventory 4.2 5.6 4.9 
Capital assets 20.5 20.8 19.2 
Other assets 40.5 31.4 28.1 

Total operating assets 82.2 75.7 76.7 

Investments and accounts with affiliates 15.3 14.3 13.0 
Portfolio investments and loans with non-affiliates 2.5 10.1 10.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 8.0 11.9 12.1 
Borrowing: 

Banks 5.5 2.9 10.8 
Short term paper 13.0 6.7 2.8 
Mortgages 1.4 0.9 1.2 
Bonds 10.2 14.1 10.7 
Other loans 4.7 1.0 3.3 

Amount owing to affiliates 1.0 0.3 1.0 
Other liabilities 5.5 5.5 2.9 
Deferred income tax 2.3 -0.9 -0.1 

Total liabilities 51.7 42.5 44.6 

Shareholders' equity 
Share capital 33.0 47.2 53.6 
Retained earnings 14.6 9.4 -3.5 
Other surplus 0.7 0.8 5.3 

Total shareholders' equity 483 57.5 55.4 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 21.6 31.6 32.4 
Current liabilities - % of total assets 14.6 17.5 22.0 



Volume 1 - Medium and Large Firms 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

Financial Performance Indicators for Canadian Business I 

NAICS: 	62B 
Industry: 	Hospitals and Nursing and Residential Care Facilities 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	51 Better Average Worse Large Firms Medium Firms 
1999 	61 Q3  Q2 QI over 	$5 million to 
1998 75% 50% 25% $75 million 	$75 million 

Financial ratios 

Profitability (percentafxs) 

Net profit margin 2000 0.1 -0.5 -1.3 -0.5 
1999 -0.4 -0.4 
1998 1.9 2.4 

Pretax profit margin 2000 0.2 -0.1 -1.9 -0.1 
1999 -0.6 -0.6 
1998 3.2 4.1 

Operating profit margin 2000 13.4 8.8 1.9 8.1 
1999 11.3 11.3 
1998 10.0 10.0 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 177.0 110.5 64.7 125.4 
1999 137.1 167.7 
1998 129.0 166.5 

Return on net operating assets 2000 20.9 8.8 1.0 8.8 
1999 9.6 9.3 
1998 13.7 13.7 

Pretax profit to assets 2000 0.2 -0.1 -1.9 -0.1 
1999 -0.8 -0.8 
1998 1.9 1.8 

Return on capital employed 2000 50.0 6.3 -1.0 7.6 
1999 6.2 7.9 
1998 9.9 10.5 

Return on equity (2) 2000 -5.5 -75.0 
1999 12.4 
1998 6.9 19.4 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	62B 
Industry: 	Hospitals and Nursing and Residential Care Facilities 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	51 
1999 	61 
1998 	28 

Better 
Q3 

75% 

Quartile Boundary (1) 
Average 	NVorse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms 	Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 19.60 19.60 
1999 30.00 30.00 
1998 30.00 30.00 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 0.99 0.33 0.29 0.33 
1999 0.33 0.33 
1998 0.28 0.26 

Debt to equity 	 2000 0.05 0.05 
1999 2.96 2.96 
1998 0.86 0.87 

Liabilities to assets 	 2000 0.69 0.97 1.50 0.97 
1999 0.95 0.95 
1998 0.84 0.84 

Interest coverage 	 2000 0.94 0.88 
1999 0.96 0.96 
1998 1.27 1.27 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 94 60 60 
Percentage of firms with pretax profit 69 60 60 
Percentage of firms with net profit 69 60 60 
Percentage of firms with zero or negative equil 25 30 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q I - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 

L Revenue of S5 m illion and over, Reference Year 1998, 1999, 2000 

NAICS: 62B 
Industry: Hospitals and Nursing and Residential Care Facilities 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 1998 

Cash 2.0 2.4 1.5 
Accounts receivable 3.2 2.4 2.9 
Inventory 0.2 0.2 1.5 
Capital assets 65.1 65.8 69.6 
Other assets 11.9 6.7 9.5 

Total operating assets 823 77.4 85.1 

Investments and accounts with affiliates 6.2 12.4 13.3 
Portfolio investments and loans with non-affiliates 11.5 10.2 1.6 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 6.6 7.8 11.1 
Borrowing: 

Banks 9.4 10.1 10.4 
Short term paper 0.3 
Mortgages 50.0 49.5 38.7 
Bonds 5.1 4.0 5.1 
Other loans 0.1 0.4 2.1 

Amount owing to affiliates 1.4 2.2 4.2 
Other liabilities 10.5 7.8 8.7 
Deferred income tax 1.2 0.9 0.6 

Total liabilities 843 82.8 81.2 

Shareholders' equity 
Share capital 6.8 13.7 13.9 
Retained earnings 5.1 -0.7 -18.1 
Other surplus 3.8 4.2 23.1 

Total shareholders' equity 15.7 17.2 18.8 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 5.4 6.4 4.4 
Current liabilities - % of total assets 9.0 10.1 15.6 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
[ Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	71A 
Industry: 	Performing Arts, Spectator Sports and Related; Heritage Institutions 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	14 
1999 
1998 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 
	

QI 
75% 	50% 

	
25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
S75 million 	S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 16.4 19.5 
1999 
1998 

Pretax profit margin 2000 19.5 19.5 
1999 
1998 

Operating profit margin 2000 23.7 30.5 
1999 
1998 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 58.1 58.1 
1999 
1998 

Return on net operating assets 2000 22.3 22.3 
1999 
1998 

Pretax profit to assets 2000 9.9 9.9 
1999 
1998 

Return on capital employed 2000 9.6 9.6 
1999 
1998 

Return on equity (2) 2000 
1999 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Ql) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	71A 
Industry: 	Performing Arts, Spectator Sports and Related; Heritage Institutions 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	14 	 Better 
1999 	 Q3 
1998 	 75% 

Average 
Q2 
50% 

Worse 
Q1 

25% 

Large Firms Medium Fir ms 
over 	$5 million to 

$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 8.91 8.91 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 0.14 0.11 
1999 
1998 

••• 

Debt to equity 	 2000 1.26 1.26 
1999 
1998 

Liabilities to assets 	 2000 0.63 
1999 
1998 

Interest coverage 	 2000 5.50 
1999 
1998 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 78 
Percentage of firms with pretax profit 60 
Percentage of firms with net profit 60 
Percentage of firms with zero or negative equil 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return en Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 71A 
Industry: Performing Arts, Spectator Sports and Related; Heritage Institutions 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 	1999 	1998 

cyo  

Cash 5.1 
Accounts receivable 6.2 
Inventory 0.6 
Capital assets 42.8 
Other assets 25.6 

Total operating assets 803 

Investments and accounts with affiliates 18.8 
Portfolio investments and loans with non-affiliates 0.9 

Total assets 100.0 

Liabilities 
Accounts payable 13.6 
Borrowing: 

Banks 24.3 
Short term paper 1.9 
Mortgages 9.7 
Bonds 1.6 
Other loans 21.8 

Amount owing to affiliates 14.1 
Other liabilities 8.7 
Deferred income tax 2.2 

Total liabilities 98.1 

Shareholders' equity 
Share capital 13.9 
Retained earnings -12.0 
Other surplus 0.0 

Total shareholders' equity 1.9 

Total liabilities and shareholders' equity 100.0 

Current assets - % of total assets 12.0 
Current liabilities - % of total assets 25.9 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	713 
Industry: 	Amusement, Gambling and Recreation Industries 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	11 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	9 
	

Q3 	Q2 	QI 	 over 	$5 million to 

1998 	20 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
	

1.8 	 -2.4 
1999 
	

0.1 
1998 	 -10.9 	 -10.9 

Pretax profit margin 	 2000 
	

5.0 
	

2.1 
1999 	 -0.3 
1998 	 -9.5 	 -9.5 

Operating profit margin 	 2000 
	

8.2 
	

5.7 
1999 
	

6.8 
1998 	 -2.6 	 -2.6 

Gross profit margin 	 2000 
1999 
1998 

Operating revenue to net operating asset 	2000 
1999 
1998 

Return on net operating assets 	 2000 
1999 
1998 

Pretax profit to assets 	 2000 
1999 
1998 

79.3 
	

53.2 
86.3 
59.0 
	

59.0 

8.4 
	

8.4 
4.9 

-5.8 	 -5.8 

2. l 
	

1.5 
-0.5 
-4.5 	 -4.5 

Return on capital employed 

Return on equity (2) 

2000 	 4.7 	 4.0 
1999 	 4.4 
1998 	 -0.7 	 -0.7 

2000 
1999 
1998 

3.8 
-1.1 
0.7 

-0.5 

0.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked Fran the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	713 
Industry: 	Amusement, Gambling and Recreation Industries 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	I 1 
1999 	9 
1998 	20 

Quartile Boundary (I) 
Better 	Average 	Worse 

Q3 	Q2 	QI 
75% 	50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
575 million 	S75 million 

Efficiency (ratios) 

Receivable turnover 2000 9.79 7.68 
1999 3.58 
1998 28.29 28.29 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 1.26 0.99 
1999 1.31 
1998 0.32 0.32 

Debt to equity 2000 1.78 
1999 1.50 
1998 0.30 0.30 

Liabilities to assets 2000 0.74 0.74 
1999 0.73 
1998 0.50 0.50 

Interest coverage 2000 1.30 
1999 0.74 
1998 -1.59 -1.59 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 60 60 60 
Percentage of firms with pretax profit 60 60 60 
Percentage of firms with net profit 60 60 60 
Percentage of firms with zero or negative equil 30 30 30 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	713 
Industry: 	Amusement, Gambling and Recreation Industries 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 146 "A 146 

Cash 2.7 4.1 2.6 
Accounts receivable 5.5 4.5 4.4 
Inventory 1.0 0.7 9.9 
Capital assets 30.4 25.6 34.2 
Other assets 2.7 7.6 -1.4 

Total operating assets 42.2 42.4 49.7 

Investments and accounts with affiliates 52.7 51.1 48.6 
Portfolio investments and loans with non-affiliates 5.0 6.5 1.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 4.3 4.0 5.9 
Borrowing: 

Banks 37.2 31.4 22.3 
Short term paper 0.0 
Mortgages 4.4 4.3 5.7 
Bonds 5.1 5.3 1.2 
Other loans 3.8 4.7 1.6 

Amount owing to affiliates 0.8 0.1 6.0 
Other liabilities 7.1 6.1 3.0 
Deferred income tax 1.9 -0.0 1.8 

Total liabilities 64.7 55.9 47.4 

Shareholders' equity 
Share capital 39.6 41.1 45.7 
Retained earnings -4.3 3.0 3.9 
Other surplus 0.0 0.0 3.0 

Total shareholders' equity 35.3 44.1 52.6 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 9.7 10.8 5.6 
Current liabilities - % of total assets 5.9 5.9 6.0 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	7211 
Industry: 	Traveller Accommodation 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	76 Better Average Worse Large Firms Medium Firms 
1999 	107 Q3 Q2 Q1 over S5 million to 

1998 	68 
75% 50% 25% S75 million S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 17.1 8.9 -0.7 6.5 7.6 
1999 13.2 8.4 -14.2 8.7 
1998 12.2 -4.9 -11.4 -5.7 

Pretax profit margin 2000 30.7 11.3 -0.6 9.1 10.8 
1999 20.0 12.4 -18.2 12.4 
1998 17.0 -5.4 -13.1 -5.4 

Operating profit margin 2000 32.6 19.9 7.7 12.6 18.3 
1999 32.7 22.7 -5.7 23.9 
1998 15.3 6.5 -4.1 4.6 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 92.1 70.1 42.3 49.9 70.1 
1999 69.3 45.8 44.0 45.8 
1998 110.9 55.0 44.2 57.0 

Return on net operating assets 2000 15.7 13.1 5.7 9.3 11.4 
1999 16.8 13.7 -2.5 13.0 
1998 13.7 1.9 -1.5 1.9 

Pretax profit to assets 2000 9.8 7.4 -1.6 4.5 6.7 
1999 9.8 6.6 -5.8 7.9 
1998 9.6 -2.9 -6.4 -3.5 

Return on capital employed 2000 15.9 9.9 6.5 6.4 9.3 
1999 13.0 9.2 -0.7 9.2 
1998 12.5 2.4 -1.4 2.4 

Return on equity (2) 2000 25.9 16.5 0.3 6.6 20.7 
1999 36.5 25.9 5.0 25.9 
1998 14.0 8.6 1.3 6.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indkators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	7211 
Industry: 	Traveller Accommodation 

Number of firms in the group 
2000 	76 
1999 	107 
1998 	68 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q1 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 24.15 17.90 14.26 16.25 16.14 
1999 30.00 17.89 10.33 17.64 
1998 24.20 15.42 13.48 14.90 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.06 0.88 0.22 0.74 0.88 
1999 2.25 1.85 0.28 1.59 
1998 1.40 0.81 0.29 0.77 

Debt to equity 	 2000 0.61 2.25 3.31 0.65 2.45 
1999 0.05 0.15 3.29 0.15 
1998 0.05 0.05 0.91 0.05 

Liabilities to assets 	 2000 0.54 0.70 0.77 0.47 0.73 
1999 0.70 0.83 1.10 0.83 
1998 0.71 1.04 1.16 1.04 

Interest coverage 	 2000 9.56 3.51 0.92 2.34 3.18 
1999 3.56 1.11 -3.11 1.11 
1998 2.87 0.15 -0.81 0.15 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 91 91 69 
Percentage of firms with pretax profit 82 82 60 
Percentage of firms with net profit 82 82 60 
Percentage of firms with zero or negative equil 4 22 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the thee, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 53% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	7211 
Industry: 	Traveller Accommodation 

Balance Sheet Structure (for a typical fi rm) 

Assets  
2000 1999 1998 

Cash 2.9 4.5 3.6 
Accounts receivable 3.0 3.1 4.1 
Inventory 0.8 0.9 0.8 
Capital assets 63.0 82.9 65.0 
Other assets 9.5 1.7 3.4 

Total operating assets 79.1 93.1 77.0 

Investments and accounts with affiliates 20.7 6.8 22.7 
Portfolio investments and loans with non-affiliates 0.2 0.1 0.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 6.3 14.3 6.2 
Borrowing: 

Banks 7.5 6.1 10.2 
Short term paper 1.1 1.2 1.9 
Mortgages 10.6 25.4 13.6 
Bonds 7.2 13.8 10.8 
Other loans 1.2 0.3 9.4 

Amount owing to affiliates 24.5 15.3 17.0 
Other liabilities -4.2 5.4 3.1 
Deferred income tax 2.1 -1.1 3.7 

Total liabilities 56.3 80.8 75.8 

Shareholders' equity 
Share capital 43.6 28.7 37.0 
Retained earnings 0.4 -9.1 -13.1 
Other surplus -0.4 -0.4 0.4 

Total shareholders' equity 43.7 19.2 24.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 7.5 8.6 7.5 
Current liabilities - % of total assets 11.9 18.9 17.4 



Volume 1 - Medium and Large Firms Financial Performance Indicators for Canadian Business I 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	722 
Industry: 	Food Services and Drinking Places 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	62 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	35 
	

Q3 	Q2 	Q 1 	 over 	$5 million to 
1998 	23 
	 75% 	50% 	25% 

	
$75 million 	575 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 	 2000 
	

11.5 	9.5 	4.8 
	

2.9 
	

11.5 
1999 
	

6.9 	3.3 	-0.3 
	

2.4 
	

6.0 
1998 
	

1.6 
	

3.9 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	16.1 	9.8 	7.6 
1999 	7.2 	3.8 	0.2 
1998 	 2.7 

2000 	25.4 	12.0 	9.8 
1999 	15.3 	6.8 	3.3 
1998 	 3.7 

2000 
1999 
1998 

4.0 
3.4 
4.8 

4.3 
3.9 
5.9 

14.2 
5.7 

16.4 
15.3 

Operating revenue to net operating asset 	2000 	803.5 	282.6 	53.9 
	

241.3 
	

266.1 
1999 	388.5 	179.2 	66.8 

	
243.9 
	

72.8 
1998 	 282.3 

	
332.6 

Return on net operating assets 

Pretax profit to assets 

2000 
1999 
1998 

2000 
1999 
1998 

	

50.0 	17.1 	16.3 

	

26.7 	12.7 	7.5 
9.5 

	

34.1 	8.5 	6.6 

	

9.8 	4.3 	0.2 
3.3 

13.0 
13.0 
17.7 

6.9 
5.1 
5.9 

37.7 
10.9 

8.2 
3.4 

Return on capital employed 
	

2000 
	

44.9 	12.1 	8.6 
	

9.7 
	

20.2 
1999 
	

16.6 	7.7 	5.0 
	

7.7 
	

12.1 
1998 
	

6.3 
	

7.6 

Return on equity (2) 
	

2000 
	

8.3 
	

8.8 
1999 
	

29.2 	8.2 	1.0 
	

9.3 
1998 
	

7.7 
	

9.9 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	722 
Industry: 	Food Services and Drinking Places 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	62 Better Average Worse Large Firms Medium Firms 

1999 	35 Q3 Q2 QI over S5 million to 

1998 	23 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 23.91 17.28 8.11 30.00 16.21 
1999 30.00 20.88 10.51 29.80 16.43 
1998 30.00 30.00 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.06 0.69 0.58 0.47 0.71 
1999 1.10 0.79 0.50 0.69 0.83 
1998 0.49 0.34 

Debt to equity 	 2000 0.05 0.43 0.62 0.70 0.05 
1999 0.05 0.73 2.22 0.95 0.05 
1998 0.11 0.20 

Liabilities to assets 	 2000 0.33 0.68 1.24 0.55 1.24 
1999 0.48 0.70 0.90 0.50 0.82 
1998 0.44 0.38 

Interest coverage 	 2000 8.15 3.86 3.23 4.23 3.23 
1999 5.11 1.87 0.66 5.11 1.56 
1998 5.31 5.85 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 100 92 60 
Percentage of firms with pretax profit 95 79 60 
Percentage of firms with net profit 95 74 60 
Percentage of firms with zero or negative equil 30 17 30 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NA1CS: 	722 
Industry: 	Food Services and Drinking Places 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets °A) 

Cash 1.6 5.4 1.7 
Accounts receivable 9.9 7.9 6.1 
Inventory 3.0 2.7 1.4 
Capital assets 50.4 51.6 47.3 
Other assets 12.8 10.9 11.9 

Total operating assets 77.8 78.4 68.4 

Investments and accounts with affiliates 20.9 20.9 30.4 
Portfolio investments and loans with non-affiliates 1.3 0.7 1.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 13.1 12.6 9.7 
Borrowing: 

Banks 9.9 13.7 2.5 
Short term paper 8.4 6.0 4.6 
Mortgages 2.9 2.6 9.0 
Bonds .. 2.3 0.2 
Other loans 2.5 8.3 1.6 

Amount owing to affiliates 29.9 21.6 19.2 
Other liabilities 1.6 0.9 -1.6 
Deferred income tax -3.8 -2.9 -0.2 

Total liabilities 64.4 65.0 45.0 

Shareholders' equity 
Share capital 26.1 29.6 17.9 
Retained earnings 5.5 1.9 10.4 
Other surplus 4.1 3.5 26.7 

Total shareholders' equity 35.6 35.0 55.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 17.3 17.0 9.2 
Current liabilities - % of total assets 32.4 26.8 20.8 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	811 
Industry: 	Repair and Maintenance 

Number of firms in the group 
2000 	39 
1999 	37 
1998 	14 

Better 
Q3  

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	S5 million to 
$75 million 	S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 8.0 3.1 -1.1 1.9 7.1 
1999 9.9 2.5 1.8 2.4 2.5 
1998 0.3 

Pretax profit margin 2000 13.4 4.4 -1.1 2.1 6.4 
1999 14.2 4.1 2.2 1.9 4.1 
1998 1.4 

Operating profit margin 2000 17.2 6.2 -0.3 3.2 8.3 
1999 12.1 5.4 2.5 0.8 5.4 
1998 1.4 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 382.8 248.1 177.4 248.1 208.7 
1999 654.1 268.1 130.3 295.5 127.2 
1998 348.3 

Return on net operating assets 2000 31.1 14.8 -1.2 9.4 25.8 
1999 29.2 14.9 6.5 5.6 22.3 
1998 5.1 

Pretax profit to assets 2000 24.5 7.5 -2.5 4.2 18.5 
1999 23.9 15.6 3.2 3.8 20.9 
1998 3.5 

Return on capital employed 2000 21.1 9.5 -0.9 6.5 12.8 
1999 17.8 15.0 6.7 7.6 15.0 
1998 1.1 

Return on equity (2) 2000 33.2 12.2 -5.7 8.7 18.5 
1999 18.0 14.9 7.4 19.8 14.9 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of S5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	811 
Industry: 	Repair and Maintenance 

Number of firms in the group 
2000 	39 
1999 	37 
1998 	14 

Better 
Q3 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 2000 7.52 5.64 4.36 5.91 4.98 
1999 15.85 6.91 4.28 7.05 6.88 
1998 6.29 

Inventory turnover 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 2000 2.22 1.23 1.11 0.85 1.43 
1999 3.03 1.74 1.08 0.90 1.67 
1998 1.45 

Debt to equity 2000 0.21 0.67 0.96 0.59 0.60 
1999 0.21 0.47 
1998 1.10 

Liabilities to assets 2000 0.51 0.56 0.69 0.65 0.56 
1999 0.18 0.32 0.77 0.67 0.23 
1998 0.79 

Interest coverage 2000 39.38 5.17 -0.39 3.03 5.17 
1999 50.00 20.82 1.80 2.97 
1998 4.58 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 81 79 60 
Percentage of firms with pretax profit 77 79 60 
Percentage of firms with net profit 72 85 60 
Percentage of firms with zero or negative equil 9 10 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Finns with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
I Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	811 
Industry: 	Repair and Maintenance 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 4.4 3.8 2.5 
Accounts receivable 34.5 29.5 39.3 
Inventory 19.2 19.5 29.4 
Capital assets 21.2 23.8 17.7 
Other assets 8.1 9.7 4.7 

Total operating assets 87.4 86.4 93.7 

Investments and accounts with affiliates 11.8 13.2 6.2 
Portfolio investments and loans with non-affiliates 0.9 0.4 0.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 29.2 26.3 25.3 
Borrowing: 

Banks 8.8 2.8 5.5 
Short term paper 5.0 2.8 0.0 
Mortgages 1.4 1.8 0.2 
Bonds 0.2 0.0 7.1 
Other loans 0.6 0.5 3.3 

Amount owing to affiliates 26.9 32.1 47.8 
Other liabilities -5.8 -2.3 2.5 
Deferred income tax 0.8 1.3 -0.9 

Total liabilities 67.0 65.3 90.7 

Shareholders' equity 
Share capital 11.0 11.0 12.7 
Retained earnings 18.8 19.6 -7.5 
Other surplus 3.2 4.2 4.1 

Total shareholders' equity 33.0 34.7 9.3 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 60.4 53.6 71.3 
Current liabilities - % of total assets 47.7 42.2 31.4 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	812 
Industry: 	Personal and Laundry Services 

Number of firms in the group 
2000 	33 
1999 	26 
1998 	15 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 8.7 6.9 1.5 5.7 
1999 3.8 5.7 
1998 5.1 2.2 

Pretax profit margin 2000 15.0 8.5 2.0 7.3 
1999 5.7 5.7 
1998 7.7 3.8 

Operating profit margin 2000 16.0 10.7 2.2 8.4 
1999 5.2 5.2 
1998 10.8 11.8 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset 2000 130.7 80.7 48.1 80.7 
1999 118.5 118.5 
1998 62.5 62.5 

Return on net operating assets 2000 11.5 7.4 4.7 7.4 
1999 5.8 7.1 
1998 5.2 6.0 

Pretax profit to assets 2000 13.2 5.6 0.6 5.6 
1999 6.1 6.1 
1998 3.6 2.5 

Return on capital employed 2000 14.8 7.4 5.6 6.9 
1999 6.1 6.7 
1998 6.0 9.1 

Return on equity (2) 2000 16.4 7.6 6.0 7.1 
1999 7.2 7.2 
1998 7.2 6.5 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity?' ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	812 
Industry: 	Personal and Laundry Services 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	33 Better Average Worse Large Firms Medium Firms 
1999 	26 Q3 Q2 QI over S5 million to 

1998 	15 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 7.43 6.33 4.41 5.68 
1999 6.98 6.98 
1998 6.68 6.43 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 4.05 2.96 2.07 2.96 
1999 2.69 2.98 
1998 2.18 2.00 

Debt to equity 	 2000 0.27 0.67 
1999 0.05 
1998 0.59 0.59 

Liabilities to assets 	 2000 0.24 0.53 0.74 0.53 
1999 0.23 0.13 
1998 0.63 0.71 

Interest coverage 	 2000 5.74 3.99 
1999 0.86 
1998 3.55 2.69 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 90 60 60 
Percentage of firms with pretax profit 79 60 60 
Percentage of firms with net profit 79 60 60 
Percentage of firms with zero or negative equil 5 26 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



rvolume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of S5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	812 
Industry: 	Personal and Laundry Services 

Balance Sheet Structure (for a 	pica! firm) 

2000 1999 1998 
Assets 0/0  

Cash 2.7 0.7 0.9 
Accounts receivable 17.4 5.0 5.2 
Inventory 2.3 2.8 2.1 
Capital assets 16.7 14.8 14.6 
Other assets 19.8 18.3 20.7 

Total operating assets 58.9 41.6 43.5 

Investments and accounts with affiliates 40.8 58.3 56.4 
Portfolio investments and loans with non-affiliates 0.3 0.1 0.1 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 3.3 2.7 2.7 
Borrowing: 

Banks 4.5 1.1 2.7 
Short term paper 1.2 
Mortgages 1.2 2.3 2.1 
Bonds 1.7 6.7 
Other loans 0.7 0.0 1.1 

Amount owing to affiliates 1.3 14.0 4.7 
Other liabilities 14.6 17.5 15.4 
Deferred income tax 3.7 1.2 1.4 

Total liabilities 31.0 38.8 37.9 

Shareholders' equity 
Share capital 49.1 50.3 54.6 
Retained earnings 19.6 9.9 7.5 
Other surplus 0.3 1.0 0.1 

Total shareholders' equity 69.0 61.2 62.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 21.8 8.9 8.4 
Current liabilities - % of total assets 4.2 12.2 4.7 



—

Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	522321 
Industry: 	Central Credit Unions 

All firms with revenue of $5 million and over 

Number of firms in the group Quartile Boundary (1) Median 
2000 12 Better Average Worse Large Firms Medium Firms 
1999 12 Q3 Q2 Q1 over S5 million to 
1998 75% 50% 25% S75 million S75 million 

Financial ratios 

Profitability (percentages) 

Net profit margin 2000 6.9 
1999 7.8 8.7 
1998 

Pretax profit margin 2000 7.5 
1999 9.1 9.1 
1998 

Operating profit margin 2000 13.2 ••• 

1999 10.7 17.3 
1998 

Gross profit margin 2000 
1999 
1998 

Operating revenue to net operating asset: 2000 79.9 
1999 98.7 132.9 
1998 

Return on net operating assets 2000 10.8 
1999 9.5 10.4 
1998 

Pretax profit to assets 2000 0.6 
1999 0.6 0.7 
1998 

Return on capital employed 2000 6.4 ... 
1999 6.0 5.3 
1998 

Return on equity (2) 2000 5.1 
1999 6.0 5.1 
1998 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	522321 
Industry: 	Central Credit Unions 

All firms with revenue of $5 million and over 

Number of firms in the group 
2000 	12 
1999 	12 
1998 

Quartile Boundary (1) 
Better 	Average 	Worse 

Q3 	Q2 	Q1 
75% 	50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 
1999 
1998 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 

Debt to equity 	 2000 1.06 
1999 0.83 
1998 

Liabilities to assets 	 2000 0.92 
1999 0.91 0.87 
1998 

Interest coverage 	 2000 2.38 
1999 2.84 24.12 
1998 

Percentage of firms %sith profits 2000 1999 1998 

Percentage of firms with operating profit 84 60 
Percentage of firms with pretax profit 67 60 
Percentage of firms with net profit 67 60 
Percentage of firms with zero or negative equit 8 30 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the bet te r of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the thee, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	522321 
Industry: 	Central Credit Unions 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 1999 	1998 

Cash 19.0 19.9 
Accounts receivable 1.2 1.3 
Inventory 
Capital assets 1.5 1.1 
Other assets 1.8 3.8 

Total operating assets 23.4 26.2 

Investments and accounts with affiliates 4.4 3.3 
Portfolio investments and loans with non-affiliates 72.2 70.5 

Total assets 100.0 100.0 

Liabilities 
Accounts payable 1.2 1.3 
Borrowing: 

Banks 4.6 8.4 
Short term paper 
Mortgages 
Bonds 0.3 0.5 
Other loans 4.5 8.3 

Amount owing to affiliates 0.0 0.0 
Other liabilities 85.0 77.3 
Deferred income tax 0.0 -0.0 

Total liabilities 95.7 95.9 

Shareholders' equity 
Share capital 3.1 3.1 
Retained earnings 1.2 1.0 
Other surplus 

Total shareholders' equity 43 4.1 

Total liabilities and shareholders' equity 100.0 100.0 

Current assets - % of total assets 
Current liabilities - % of total assets 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	TOTAL 
Industry: 	Total All Industries 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 
	

Median 
2000 	7,840 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	7,565 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	5,209 
	 75% 	50% 	25% 

	
$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	11.1 	3.5 	0.5 	 3.5 	3.6 
1999 	9.9 	3.6 	0.4 	 3.9 	3.5 
1998 	10.4 	3.2 	0.1 	 3.3 	3.2 

2000 	15.6 	5.1 	0.7 	 5.5 	4.8 
1999 	13.3 	5.1 	0.6 	 5.8 	4.8 
1998 	15.0 	4.9 	0.2 	 5.0 	4.8 

2000 	18.8 	6.6 	1.6 	 6.9 	6.6 
1999 	16.6 	6.6 	1.7 	 7.1 	 6.6 
1998 	18.1 	6.6 	1.5 	 6.3 	 6.8 

2000 	48.0 	24.6 	12.6 	 23.0 	25.6 
1999 	47.6 	25.0 	13.1 	 22.1 	25.6 
1998 	66.9 	29.4 	15.3 	 25.3 	32.6 

2000 	507.0 	261.8 	115.0 	 287.3 	253.9 
1999 	442.9 	248.2 	109.7 	 298.2 	222.8 
1998 	428.8 	213.6 	97.2 	 253.0 	194.3 

2000 	32.0 	14.2 	5.2 	 15.0 	13.7 
1999 	28.0 	12.8 	4.5 	 15.6 	12.0 
1998 	27.3 	11.8 	3.7 	 13.5 	10.5 

2000 	13.6 	6.2 	1.0 	 7.2 	 5.7 
1999 	12.5 	5.4 	0.9 	 6.9 	4.8 
1998 	10.8 	4.4 	0.3 	 6.0 	3.8 

2000 	16.9 	9.4 	4.1 	 10.0 	9.2 
1999 	17.4 	8.7 	3.8 	 9.9 	8.1 
1998 	14.0 	7.5 	3.0 	 9.0 	6.8 

2000 	26.7 	12.6 	4.0 	 12.4 	12.9 
1999 	27.5 	12.2 	3.9 	 12.6 	11.9 
1998 	20.2 	9.1 	2.5 	 11.3 	7.9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q I) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	TOTAL 
Industry: 	Total All Industries 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 

2000 	7,840 Better Average Worse Large Firms Medium Firms 

1999 	7,565 Q3 Q2 Q 1  over S5 million to 

1998 	5,209 75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 19.62 8.04 4.77 8.51 7.67 
1999 20.43 8.01 4.84 8.82 7.61 
1998 14.95 7.61 4.80 8.28 7.17 

Inventory turnover 	 2000 13.98 6.20 3.48 7.72 5.49 

1999 11.36 5.87 3.51 7.25 5.26 

1998 12.96 6.03 3.43 6.49 5.60 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.20 1.37 1.02 1.38 1.37 
1999 2.39 1.47 0.99 1.41 1.50 
1998 2.33 1.43 0.95 1.42 1.44 

Debt to equity 	 2000 0.14 0.69 2.25 0.66 0.71 
1999 0.16 0.76 2.61 0.69 0.78 
1998 0.09 0.62 1.98 0.63 0.57 

Liabilities to assets 	 2000 0.37 0.65 0.85 0.62 0.68 
1999 0.42 0.66 0.86 0.64 0.68 
1998 0.35 0.63 0.84 0.62 0.64 

Interest coverage 	 2000 12.15 4.05 1.26 4.83 3.55 
1999 11.13 3.65 1.29 4.57 3.18 
1998 10.83 3.09 0.98 4.49 2.45 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 86 85 82 

Percentage of firms with pretax profit 81 80 77 

Percentage of firms with net profit 80 79 76 
Percentage of firms with zero or negative equil 7 7 9 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Ql - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

' (2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: 	TOTALL 
Industry: 	Total All Industries 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets  

Cash 2.8 3.3 2.4 
Accounts receivable 6.6 6.8 6.1 
Inventory 3.3 3.4 3.4 
Capital assets 15.0 14.9 15.7 
Other assets 6.6 5.7 6.2 

Total operating assets 343 34.2 33.8 

Investments and accounts with affiliates 15.0 15.5 17.6 
Portfolio investments and loans with non-affiliates 50.7 50.3 48.7 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 7.4 7.9 7.0 
Borrowing: 

Banks 3.5 4.1 4.1 
Short term paper 2.1 2.4 2.5 
Mortgages 0.9 1.0 0.9 
Bonds 5.9 6.2 6.9 
Other loans 1.1 1.3 1.4 

Amount owing to affiliates 5.1 5.5 6.0 
Other liabilities 39.0 36.5 35.8 
Deferred income tax 1.6 1.2 1.3 

Total liabilities 66.6 66.0 65.9 

Shareholders' equity 
Share capital 13.1 13.8 14.2 
Retained earnings 18.5 18.1 17.8 
Other surplus 1.8 2.1 2.2 

Total shareholders' equity 33.4 34.0 34.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 9.2 9.5 9.0 
Current liabilities - % of total assets 8.1 8.0 7.3 



r  Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	NONF IN 
Industry: 	Total Non-Financial Industries 

All firms with revenue of $5 million and over 

Number of firms in the group 
	 Quartile Boundary (1) 

	
Median 

2000 	6,773 
	

Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	6,623 
	

Q3 	Q2 	Q 1 
	 over 	S5 m illi on to 

1998 	4,281 
	 75% 	50% 	25% 

	
S75 million 	S75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

2000 	8.6 	2.8 	0.3 	 3.0 	2.7 
1999 	8.0 	2.9 	0.3 	 3.2 	2.8 
1998 	7.7 	2.5 	-0.1 	 2.9 	2.3 

2000 	11.3 	4.0 	0.5 	 4.6 	3.6 
1999 	10.9 	4.0 	0.4 	 4.9 	3.7 
1998 	11.1 	3.8 	0.0 	 4.3 	3.2 

2000 	13.8 	5.5 	1.4 	 5.9 	5.4 
1999 	13.0 	5.8 	1.4 	 6.0 	5.8 
1998 	13.1 	5.4 	1.3 	 5.5 	5.2 

2000 	48.0 	24.6 	12.6 	 23.0 	25.6 
1999 	47.6 	25.0 	13.1 	 22.1 	25.6 
1998 	65.8 	29.2 	15.2 	 25.3 	32.6 

Operating revenue to net operating asset: 	2000 	467.9 	253.0 	112.0 	 282.2 	233.5 
1999 	437.5 	250.4 	111.1 	 292.1 	231.9 
1998 	398.7 	206.4 	97.6 	 248.2 	182.7 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	25.2 	12.6 	4.4 	 14.3 	11.3 
1999 	25.4 	12.0 	4.3 	 14.6 	10.8 
1998 	21.3 	10.7 	3.4 	 12.9 	9.2 

2000 	14.4 	6.6 	0.9 	 8.0 	5.9 
1999 	13.5 	5.9 	0.8 	 8.1 	5.4 
1998 	11.7 	4.7 	-0.0 	 6.6 	3.7 

2000 	17.9 	9.7 	4.0 	 10.2 	9.5 
1999 	18.2 	9.3 	4.0 	 10.3 	8.8 
1998 	14.8 	8.1 	3.0 	 9.3 	7.0 

2000 	29.0 	13.8 	4.2 	 13.2 	14.3 
1999 	30.2 	14.1 	4.2 	 14.1 	14.1 
1998 	22.5 	10.6 	2.3 	 12.6 	9.1 

(I) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is tir worst of the three, 25°/0 of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	NONFIN 
Industry: 	Total Non-Financial Industries 

Number of firms in the group 
2000 	6,773 
1999 	6,623 
1998 	4,281 

Better 
Q3 75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Fir ms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 19.58 8.05 4.82 8.51 7.72 
1999 20.64 8.10 4.86 8.85 7.79 
1998 14.97 7.64 4.83 8.27 7.25 

Inventory turnover 	 2000 13.98 6.20 3.48 7.72 5.49 
1999 11.36 5.87 3.51 7.25 5.26 
1998 12.96 6.03 3.43 6.49 5.59 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.20 1.37 1.02 1.38 1.37 
1999 2.39 1.47 0.99 1.41 1.50 
1998 2.33 1.43 0.96 1.42 1.44 

Debt to equity 	 2000 0.18 0.74 2.35 0.71 0.76 
1999 0.20 0.82 2.83 0.75 0.85 
1998 0.12 0.67 2.05 0.67 0.65 

Liabilities to assets 	 2000 0.42 0.69 0.85 0.62 0.72 
1999 0.46 0.68 0.86 0.63 0.70 
1998 0.42 0.65 0.85 0.60 0.69 

Interest coverage 	 2000 11.78 4.09 1.27 4.75 3.57 
1999 10.61 3.60 1.29 4.56 3.18 
1998 10.58 3.09 0.98 4.53 2.45 

Pe rcentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 84 84 81 
Percentage of firms with pretax profit 79 79 75 
Percentage of firms with net profit 78 78 74 
Percentage of firms with zero or negative equil 8 8 10 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the test to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Retum on Equity" ratio. 
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Revenue of $5 million and over, Reference Year 1998, 1999, 2000 

NAICS: NONFIN 
Industry: Total Non-Financial Industries 

Balance Sheet Structure (for a typical firm) 

Assets 
2000 

0/0  
1999 

0/0  
1998 

0/0  

Cash 2.9 3.0 3.3 
Accounts receivable 12.0 12.0 10.8 
Inventory 8.2 8.6 8.2 
Capital assets 35.1 35.0 35.3 
Other assets 8.8 7.5 6.7 

Total operating assets 67.1 66.1 643 

Investments and accounts with affiliates 30.8 31.6 33.4 
Portfolio investments and loans with non-affiliates 2.1 2.3 2.3 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 12.5 12.8 11.1 
Borrowing: 

Banks 7.3 7.7 8.1 
Short term paper 3.8 3.7 3.8 
Mortgages 2.0 2.1 1.9 
Bonds 10.2 10.1 11.1 
Other loans 2.1 2.5 2.7 

Amount owing to affiliates 9.7 9.3 10.3 
Other liabilities 3.7 3.4 4.3 
Deferred income tax 3.5 2.8 2.8 

Total liabilities 54.9 54.4 56.1 

Shareholders' equity 
Share capital 26.9 27.6 27.2 
Retained earnings 14.3 13.6 12.2 
Other surplus 3.9 4.4 4.5 

Total shareholders' equity 45.1 45.6 43.9 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 23.3 24.3 21.9 
Current liabilities - % of total assets 20.6 20.4 17.9 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	FINANC 
Industry: 	Total Finance and Insurance Industries 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	1,067 
	

Bette r 	Average 	Worse 	Large Firms Medium Firms 
1999 	942 
	

Q3 	Q2 	Q 1 
	 over 	$5 million to 

1998 	928 
	

75% 	50% 	25% 
	

$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset; 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	81.2 	47.5 	6.8 
1999 	74.4 	19.8 	5.2 
1998 	77.3 	22.3 	3.0 

2000 	81.9 	52.9 	8.8 
1999 	74.4 	29.3 	7.3 
1998 	77.8 	28.7 	4.3 

2000 	82.0 	59.4 	14.0 
1999 	74.1 	46.0 	10.1 
1998 	79.2 	41.1 	7.7 

2000 
1999 
1998 

2000 	1,193.3 	376.0 	123.3 
1999 	836.6 	213.5 	75.4 
1998 	919.7 	334.9 	97.1 

2000 	50.0 	50.0 	22.0 
1999 	50.0 	50.0 	13.2 
1998 	50.0 	50.0 	9.4 

2000 	9.3 	5.1 	1.2 
1999 	6.0 	3.2 	1.0 
1998 	7.2 	3.5 	0.7 

2000 	12.9 	7.4 	4.1 
1999 	10.7 	6.0 	3.0 
1998 	10.7 	6.0 	3.2 

2000 	13.3 	7.3 	3.8 
1999 	10.6 	6.3 	3.0 
1998 	10.8 	5.9 	2.7 

	

13.4 
	

59.4 

	

10.6 
	

34.9 

	

8.2 
	

46.3 

	

18.8 
	

60.1 

	

15.4 
	

44.4 

	

11.9 
	

50.8 

	

27.6 
	

63.3 

	

24.4 
	

47.9 

	

16.6 
	

57.6 

	

353.4 	390.0 

	

336.9 	173.4 

	

321.9 	344.1 

	

50.0 	50.0 

	

38.3 	50.0 

	

34.5 	50.0 

	

4.0 	5.5 

	

2.8 	3.1 

	

2.5 	3.9 

	

8.5 	7.0 

	

7.0 	5.1 

	

7.0 	5.6 

	

8.5 	6.9 

	

7.6 	5.1 

	

7.7 	5.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the tlree, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the tlree, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity .  ratio. 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	FINANC 
Industry: 	Total Finance and Insurance Industries 

Number of firms in the group 
2000 	1,067 
1999 	942 
1998 	928 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	Q 1  
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 30.00 5.88 1.40 6.88 5.40 
1999 11.07 2.10 0.63 5.89 1.02 
1998 12.79 4.94 0.74 10.49 1.52 

Inventory turnover 	 2000 
1999 
1998 

Liquidity/Solvency (ratios) 

Working capital 	 2000 
1999 
1998 2.12 1.02 0.57 0.75 

Debt to equity 	 2000 0.05 0.06 0.44 0.20 0.05 
1999 0.05 0.12 0.60 0.12 0.13 
1998 0.05 0.11 0.74 0.20 0.08 

Liabilities to assets 	 2000 0.00 0.04 0.72 0.55 0.02 
1999 0.01 0.35 0.85 0.71 0.20 
1998 0.01 0.42 0.83 0.74 0.14 

Interest coverage 	 2000 50.00 3.43 1.14 7.20 2.33 
1999 50.00 6.30 1.49 5.02 7.35 
1998 20.64 2.81 0.91 3.70 2.26 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 94 88 87 
Percentage of firms with pretax profit 91 86 83 
Percentage of firms with net profit 90 85 83 
Percentage of firms with zero or negative equil 1 2 2 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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NAICS: 	FINANC 
Industry: 	Total Finance and Insurance Industries 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets  

Cash 2.7 3.5 1.7 
Accounts receivable 3.0 3.3 2.8 
Inventory .. 0.0 
Capital assets 1.6 1.6 2.1 
Other assets 5.1 4.6 5.8 

Total operating assets 12.4 12.9 12.5 

Investments and accounts with affiliates 4.5 4.8 6.6 
Portfolio investments and loans with non-affiliates 83.1 82.2 81.0 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 3.7 4.1 3.7 
Borrowing: 

Banks 0.7 1.3 0.8 
Short term paper 0.9 1.4 1.4 
Mortgages 0.1 0.1 0.1 
Bonds 2.6 3.2 3.5 
Other loans 0.3 0.5 0.4 

Amount owing to affiliates 1.6 2.5 2.5 
Other liabilities 65.3 62.0 61.2 
Deferred income tax 0.1 -0.0 0.1 

Total liabilities 75.3 75.0 73.8 

Shareholders' equity 
Share capital 2.9 3.2 3.7 
Retained earnings 21.6 21.5 22.3 
Other surplus 0.3 0.3 0.3 

Total shareholders' equity 24.7 25.0 26.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 0.2 
Current liabilities - % of total assets 
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Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	MANUFA 
Industry: 	Total Manufacturing 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	1,945 	 Better 	Average 	Worse 	Large Firms Medium Firms 
1999 	1,853 
	

Q3 	Q2 	Q1 	 over 	$5 million to 
1998 	1,366 
	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentages)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	8.5 	4.4 	1.1 	 4.4 
	

4.3 
1999 	7.8 	4.3 	1.0 	 5.2 

	
3.8 

1998 	7.9 	3.8 	1.0 	 4.1 
	

3.3 

2000 	12.0 	5.9 	1.5 	 6.5 	 5.5 
1999 	11.3 	6.3 	1.5 	 7.9 	4.8 
1998 	11.8 	5.6 	1.5 	 6.0 	 5.5 

2000 	13.3 	7.2 	2.6 	 7.8 	 6.5 
1999 	12.2 	7.1 	3.1 	 8.6 	 6.2 
1998 	12.1 	6.7 	2.5 	 7.2 	 6.3 
2000 	34.5 	24.2 	14.9 	 23.5 	25.2 
1999 	35.4 	25.4 	16.8 	 23.2 	25.7 
1998 	47.6 	28.1 	15.8 	 25.3 	30.7 

2000 	330.6 	196.8 	131.7 	 209.8 	190.9 
1999 	312.2 	209.3 	144.0 	 230.0 	194.0 
1998 	295.5 	199.6 	133.0 	 210.8 	188.2 
2000 	28.4 	14.8 	6.0 	 15.8 	13.9 
1999 	27.2 	13.7 	5.6 	 18.0 	12.2 
1998 	23.8 	13.7 	5.9 	 15.0 	12.5 
2000 	18.7 	8.5 	2.0 	 9.2 	 8.3 
1999 	17.7 	8.7 	2.1 	 10.4 	 8.1 
1998 	15.0 	7.3 	1.9 	 7.6 	6.2 

2000 	17.8 	10.6 	4.4 	 10.7 	10.4 
1999 	18.2 	9.9 	4.0 	 11.6 	8.4 
1998 	16.1 	9.5 	4.3 	 10.2 	8.7 

2000 	26.6 	12.5 	3.9 	 12.5 	12.1 
1999 	27.0 	12.8 	4.0 	 15.2 	10.7 
1998 	22.2 	12.6 	4.3 	 13.4 	11.3 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return m Equity' ratio. 
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NAICS: 	MANUFA 
Industry: 	Total Manufacturing 

Number of firms in the group 

All firms with revenue of $5 million and over 

Quartile Boundary (1) Median 
2000 	1,945 Better Average Worse Large Firms Medium Firms 
1999 	1,853 Q3 Q2 QI over S5 million to 
1998 	1,366 

75% 50% 25% S75 million S75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 10.15 6.86 4.71 7.98 6.19 
1999 10.29 6.99 4.85 8.32 6.35 
1998 10.28 6.86 4.77 7.77 6.28 

Inventory turnover 	 2000 9.86 6.03 3.67 6.92 5.66 
1999 9.39 6.03 3.54 6.59 5.58 
1998 8.73 5.70 3.45 6.15 4.84 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.60 1.66 1.17 1.68 1.65 
1999 2.68 1.76 1.18 1.67 1.82 
1998 2.56 1.67 1.16 1.57 1.75 

Debt to equity 	 2000 0.18 0.65 1.46 0.56 0.69 
1999 0.21 0.70 1.57 0.57 0.82 
1998 0.15 0.54 1.27 0.58 0.51 

Liabilities to assets 	 2000 0.33 0.54 0.75 0.52 0.57 
1999 0.36 0.56 0.73 0.55 0.56 
1998 0.36 0.54 0.73 0.55 0.53 

Interest coverage 	 2000 18.25 5.36 1.80 5.90 4.87 
1999 13.86 4.99 1.55 6.10 4.07 
1998 14.98 5.21 1.75 6.00 4.17 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 88 87 85 
Percentage of firms with pretax profit 83 83 80 
Percentage of firms with net profit 82 82 80 
Percentage of firms with zero or negative equil 6 5 6 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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NAICS: MANUFA 
Industry: Total Manufacturing 

Balance Sheet Structure (for a typical firm) 

Assets  
2000 1999 1998 

Cash 3.5 3.6 3.5 
Accounts receivable 15.7 16.2 15.4 
Inventory 11.1 11.8 11.9 
Capital assets 32.4 34.5 33.9 
Other assets 9.6 8.9 9.2 

Total operating assets 72.2 75.0 73.8 

Investments and accounts with affiliates 26.4 23.5 24.7 
Portfolio investments and loans with non-affiliates 1.3 1.5 1.5 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 16.1 16.4 15.1 
Borrowing: 

Banks 7.3 7.3 9.1 
Short term paper 2.1 2.3 2.0 
Mortgages 0.8 0.8 0.6 
Bonds 5.7 6.3 6.5 
Other loans 1.8 2.0 2.8 

Amount owing to affiliates 10.1 9.4 9.3 
Other liabilities 4.0 4.7 5.1 
Deferred income tax 3.4 3.2 3.5 

Total liabilities 513 52.4 53.8 

Shareholders' equity 
Share capital 24.5 23.3 23.9 
Retained earnings 21.7 21.6 19.9 
Other surplus 2.5 2.7 2.4 

Total shareholders' equity 48.7 47.6 46.2 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 32.6 34.3 33.4 
Current liabilities - % of total assets 24.3 24.3 23.8 
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NAICS: 	RETAIL 
Industry: 	Total Retail Trade 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (I) 
	

Median 
2000 
	

939 
	 Better 	Average 	Worse 	Large Firms Medium Firms 

1999 
	

896 
	

Q3 	Q2 	QI 	 over 	$5 million to 
1998 
	

371 
	 75% 	50% 	25% 

	$75 million 	$75 million 

Financial ratios 

Profitability (percentage)  

Net profit margin 

Pretax profit margin 

Operating profit margin 

Gross profit margin 

Operating revenue to net operating asset: 

Return on net operating assets 

Pretax profit to assets 

Return on capital employed 

Return on equity (2) 

2000 	2.6 	1.1 	0.3 	 1.6 	0.9 
1999 	2.1 	1.1 	0.2 	 0.8 	1.0 
1998 	2.4 	0.9 	-0.0 	 1.6 	0.6 

2000 	2.9 	1.4 	0.4 	 2.3 	 1.2 
1999 	2.3 	1.4 	0.3 	 1.2 	1.4 
1998 	2.8 	1.1 	0.1 	 2.0 	0.8 

2000 	3.6 	2.0 	0.6 	 2.4 	1.6 
1999 	2.4 	1.7 	1.0 	 1.6 	1.7 
1998 	4.0 	2.2 	0.9 	 2.6 	1.9 

2000 	30.5 	13.3 	8.9 	 12.2 	13.4 
1999 	25.7 	12.9 	9.3 	 10.1 	13.1 
1998 	33.5 	14.8 	10.3 	 24.3 	13.1 

2000 	670.1 	408.6 	285.5 	 504.5 	387.5 
1999 	644.7 	421.7 	330.8 	 687.4 	393.1 
1998 	636.4 	396.9 	255.3 	 458.5 	311.2 

2000 	16.5 	8.9 	3.2 	 13.0 	7.5 
1999 	13.5 	7.8 	4.0 	 13.4 	6.3 
1998 	15.3 	6.9 	3.4 	 13.0 	6.2 

2000 	10.0 	4.4 	1.2 	 7.8 	3.8 
1999 	8.2 	4.6 	1.0 	 6.8 	3.1 
1998 	7.3 	3.5 	0.3 	 6.4 	2.5 

2000 	13.4 	9.0 	3.9 	 10.0 	8.4 
1999 	14.4 	7.9 	3.9 	 10.4 	7.7 
1998 	13.4 	7.0 	3.5 	 10.9 	5.8 

2000 	30.5 	17.2 	6.1 	 20.3 	17.1 
1999 	36.4 	17.1 	4.7 	 15.7 	17.1 
1998 	26.8 	14.9 	3.8 	 15.9 	11.7 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked fran the hest to %vast. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	RETAIL 
Industry: 	Total Retail Trade 

Number of firms in the group 
2000 	939 
1999 	896 
1998 	371 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 30.00 30.00 18.06 30.00 30.00 
1999 30.00 30.00 24.57 30.00 30.00 
1998 30.00 30.00 17.62 30.00 30.00 

Inventory turnover 	 2000 6.69 4.54 3.58 6.74 4.39 
1999 8.71 5.46 3.60 7.22 5.35 
1998 7.30 5.17 3.84 5.36 4.97 

Liquidity/Solvency (ratios) 

Working capital 	 2000 1.80 1.23 1.07 1.24 1.23 
1999 3.28 1.29 0.95 1.27 1.29 
1998 1.71 1.18 0.88 1.21 1.17 

Debt to equity 	 2000 0.47 2.02 4.58 1.88 2.04 
1999 1.10 3.01 4.70 1.65 3.13 
1998 0.28 1.97 4.67 0.87 2.68 

Liabilities to assets 	 2000 0.67 0.80 0.89 0.73 0.81 
1999 0.65 0.80 0.89 0.76 0.80 
1998 0.67 0.82 0.90 0.71 0.84 

Interest coverage 	 2000 7.94 4.16 1.50 4.16 3.84 
1999 7.44 3.45 1.61 3.70 3.33 
1998 5.46 2.40 1.11 3.81 2.22 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 82 87 81 
Percentage of firms with pretax profit 78 81 74 
Percentage of firms with net profit 77 80 73 
Percentage of firms with zero or negative equil 7 6 12 

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1- 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 
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NAICS: 	RETAIL 
Industry: 	Total Retail Trade 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 
Assets 

% % % 

Cash 5.0 5.4 5.4 
Accounts receivable 8.7 10.2 7.3 
Inventory 37.0 35.7 26.9 
Capital assets 31.7 31.3 39.0 
Other assets 10.9 11.6 8.2 

Total operating assets 93.2 94.1 86.8 

Investments and accounts with affiliates 5.5 5.1 10.1 
Portfolio investments and loans with non-affiliates 1.3 0.8 3.2 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 24.2 23.9 22.2 
Borrowing: 

Banks 13.2 13.7 8.8 
Short term paper 4.0 2.4 3.1 
Mortgages 1.0 0.6 0.9 
Bonds 6.8 8.0 10.2 
Other loans 6.0 7.1 4.8 

Amount owing to affiliates 7.1 6.6 8.6 
Other liabilities 1.8 3.2 2.8 
Deferred income tax 0.3 0.3 2.4 

Total liabilities 643 65.8 63.9 

Shareholders' equity 
Share capital 17.0 17.6 17.9 
Retained earnings 16.4 14.2 11.6 
Other surplus 2.2 2.4 6.7 

Total shareholders' equity 35.7 34.2 36.1 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 51.9 52.4 40.6 
Current liabilities - % of total assets 43.0 42.0 36.4 
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NAICS: 	WHOLES 
Industry: 	Total Wholesale Trade 

All firms with revenue of $5 million and over 

Number of firms in the group 	 Quartile Boundary (1) 	 Median 
2000 	1,144 	 Better 	Average 	Worse 	Large Finns Medium Firms 
1999 	1,151 	 Q3 	Q2 	Q 1 	 over 	$5 million to 
1998 	813 	 75% 	50% 	25% 	$75 million 	$75 million 

Financial ratios 

Profitability (percentam)  

Net profit margin 	 2000 	4.2 	1.8 	0.1 	 1.6 	1.8 
1999 	4.7 	1.9 	0.5 	 1.8 	2.0 
1998 	3.7 	1.4 	-0.1 	 1.5 	1.3 

Pretax profit margin 	 2000 	6.1 	2.3 	0.3 	 2.3 	2.3 
1999 	6.9 	2.8 	0.5 	 2.7 	2.9 
1998 	5.9 	2.1 	-0.0 	 2.3 	1.7 

Operating profit margin 	 2000 	6.6 	2.7 	0.9 	 2.8 	2.6 
1999 	7.2 	3.5 	1.2 	 3.0 	4.2 
1998 	6.4 	2.8 	0.5 	 2.9 	2.7 

Gross profit margin 	 2000 	29.9 	19.2 	11.0 	 16.5 	21.1 
1999 	30.9 	22.4 	13.0 	 16.3 	24.5 
1998 	37.3 	22.5 	11.1 	 17.5 	25.4 

Operating revenue to net operating asset: 	2000 	824.1 	416.0 	255.3 	 580.2 	355.7 
1999 	780.0 	362.9 	243.4 	 584.6 	295.2 
1998 	759.1 	353.0 	219.8 	 462.2 	300.4 

Return on net operating assets 	 2000 	27.5 	12.5 	4.2 	 14.1 	11.1 
1999 	31.2 	15.1 	4.2 	 17.2 	13.8 
1998 	25.2 	10.8 	2.9 	 12.6 	9.2 

Pretax profit to assets 	 2000 	14.7 	6.0 	0.9 	 6.1 	5.5 
1999 	14.1 	8.1 	1.3 	 8.6 	8.0 
1998 	11.9 	4.5 	-0.0 	 5.7 	4.0 

Return on capital employed 	 2000 	20.2 	10.4 	4.7 	 10.3 	10.4 
1999 	19.8 	10.2 	4.9 	 12.0 	9.6 
1998 	18.0 	7.8 	2.5 	 8.8 	7.1 

Return on equity (2) 	 2000 	29.4 	15.6 	4.1 	 14.8 	15.2 
1999 	27.7 	14.5 	5.7 	 17.3 	13.6 
1998 	24.2 	10.6 	1.6 	 11.7 	9.5 

(1) Quartiles are a measire of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
Q1 - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Volume 1 - Medium and Large Firms 	 Financial Performance Indicators for Canadian Business 
Revenue of $5 million and over, Reference Years 1998, 1999, 2000 

NAICS: 	WHOLES 
Industry: 	Total Wholesale Trade 

Number of firms in the group 
2000 	1.144 
1999 	1.151 
1998 	813 

Better 
Q3 

75% 

All firms with revenue of $5 million and over 

Quartile Boundary (1) 
Average 	Worse 

Q2 	QI 
50% 	25% 

Median 
Large Firms Medium Firms 

over 	$5 million to 
$75 million 	$75 million 

Efficiency (ratios) 

Receivable turnover 	 2000 13.12 6.93 5.06 8.45 6.20 
1999 10.64 6.57 4.78 7.89 6.19 
1998 11.37 6.84 4.53 7.77 6.33 

Inventory turnover 	 2000 15.35 6.29 2.96 9.09 5.32 
1999 9.91 5.05 3.27 8.70 4.36 
1998 12.18 5.60 3.33 6.51 4.99 

Liquidity/Solvency (ratios) 

Working capital 	 2000 2.19 1.37 1.10 1.34 1.39 
1999 2.19 1.56 1.17 1.39 1.62 
1998 2.25 1.44 1.07 1.33 1.47 

Debt to equity 	 2000 0.16 0.87 2.00 0.94 0.76 
1999 0.12 0.56 1.53 0.87 0.40 
1998 0.19 0.83 2.26 0.92 0.78 

Liabilities to assets 	 2000 0.48 0.72 0.87 0.70 0.74 
1999 0.49 0.68 0.85 0.68 0.69 
1998 0.46 0.69 0.84 0.71 0.67 

Interest coverage 	 2000 10.62 3.92 1.29 4.38 3.31 
1999 14.12 3.96 1.15 5.02 3.33 
1998 10.72 3.49 0.89 3.95 3.08 

Percentage of firms with profits 2000 1999 1998 

Percentage of firms with operating profit 87 85 79 
Percentage of firms with pretax profit 82 81 75 
Percentage of firms with net profit 82 80 72 
Percentage of firms with zero or negative equil 7 9 9 

(1) Quartiles are a meaaire of the distribution of ratios in the group. Ratios are ranked from the lest to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in 
the table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. 
QI - 25% is the worst of the three, 25% of the ratios are worse than this ratio. 

(2) Firms with zero or negative equity are excluded from the "Return on Equity" ratio. 



Financial Performance Indicators for Canadian Business I 

NAICS: 	WHOLES 
Industry: 	Total Wholesale Trade 

Balance Sheet Structure (for a typical firm) 

2000 1999 1998 

Assets 

Cash 3.6 4.3 4.0 

Accounts receivable 28.8 30.8 28.0 

Inventory 23.5 24.6 23.8 

Capital assets 15.3 14.1 14.7 

Other assets 7.7 6.8 6.7 

Total operating assets 79.0 80.5 77.2 

Investments and accounts with affiliates 17.8 16.5 20.0 

Portfolio investments and loans with non-affiliates 3.2 2.9 2.8 

Total assets 100.0 100.0 100.0 

Liabilities 
Accounts payable 26.4 28.8 25.4 

Borrowing: 
Banks 11.8 12.1 10.7 

Short term paper 4.4 4.3 5.4 

Mortgages 0.7 0.7 0.7 

Bonds 2.7 3.5 4.6 

Other loans 3.8 3.0 2.6 

Amount owing to affiliates 12.6 9.1 9.6 

Other liabilities 3.3 2.8 3.5 

Deferred income tax 0.1 0.2 0.5 

Total liabilities 65.7 64.4 63.0 

Shareholders' equity 
Share capital 13.9 15.5 17.7 

Retained earnings 18.8 18.1 17.5 

Other surplus 1.7 2.0 1.9 

Total shareholders' equity 34.3 35.6 37.0 

Total liabilities and shareholders' equity 100.0 100.0 100.0 

Current assets - % of total assets 59.9 63.0 56.9 

Current liabilities - % of total assets 45.4 45.7 41.7 

[ Volume 1 - Medium and Large Firms 
Revenue of $5 million and over, Reference Year 1998, 1999, 2000 
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