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INDEX NUEERS OF SECURITY PRIGE.S. JANUARY-4LAROH 1925 

All main groups of Index Numbers of Security Prices computed 
by the Dominion Bureau of Statistics and based on prices in 1913 
showed rising tendencies for the first two months of 1925 and althotgt 
some ground was lost in March the level is nearly all cases is well 
above that prevailing in December, 1924. The outstning development 
was in the industrial group of common stocks cornpriain.g 31 securitieE. 
The index for this group was 125.2 in January, 1924, 133.5 in January, 
1925, 141.3 in February and 140.0 last month. The increase in the 
industrial group, a1tbou.i general, was chiefly due to five sub-
groups, Iron and Steel Products and Construction stocks which were 
72.9 in December, 1924, end 80.4 in February, 1925. In March this 
group went back to 77.4. Milling stocks were 182.7 in fleceuibei, 
210.5 in February and 204.1 in March. Textile and Clothing stocks 
were 230.8 in December, 241.5 in February and 236.1 in March. Food 
and Allied Products rose from 111.0 in December to 139.0 in 
February, then fell back slightly to 138.1 in March. Other 
.isoellaneous stocks were 172.8 in December, 202.9 in February 

and rose to 203.2 in March, 

Ten Bank stocks have risen steadily from 96.8 in December, 
1924, to 98.1 in March, 1925, and ten Public Service stocks were 
76.7 r. December, 77.4 in February and 76.5 in March. 

The General Index iumber for 51 Common stocks (10 Banks, 
10 Public Service and 31 Industrial) was 99.9 in December, 105.8 in 
February and 104.9 in March. 

The index number for 23 preferred stocks which, owing to 
the decline in the iron and steal group, fell from 96.5 in January 
to 94.7 in December, 1924, rose to 97.5 in February and fell back 
to 95.2 in March, 1925. In this group the rise was general for all 
classes of stocks inuluded, but the principal rises were in pulp 
and paper stocks which rose from 153.1 in December to 163.6 in 
February and stocks pertairing to Food. and Allied Products which 
were 100,2 in December, 1924, 102.7 in February and 102.9 in March, 
1925. Pulp and. Paper stocks receded to 160.2 in March. 

Relatively to 1913 according to 3 the 'eighted averages, 
public service common stocks are about V of 1913 values. Bank 
stocks aie about equal to pre-war values and industrial common 
stocks 40% &oove them. The index for public service stocks is 
depressed by the low level of steam transportation and municipal 
railway stocks. The Iron and Steel and Iron and. Steel products and 
Construction stocks exercise a depresoing influence on the index 
for industrial stocks. 

The accompanying charts show that during 1923 and 1924 the 
index n.ubers for banks and public services fluctuated within a 
10 point limit whilF_ aose for industrial stocks register a movement 
of 24 points. . curio bas iiecn r.cI -.;3d scioi..g te movement of 
wholesale prices over t•re. eze pxico n orr 1L:!L&_i 	may be 
compared with the movemt of ind.uBtris.1 ecLs. Vhnlasale prices 
moved within a 15 point limit. A second chart shows the movements 
of smaller groups of stocks. 
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INDEX_IUiS OF SJ1PUTY PIC. 	TIIJ1fTYD 

ON 3PO3 I, 1023 

1013 ft 100 
No,of 
tockc Jan, i'eb. M'r, Apr. May Juno July Au. Sept, Oct. fl ov. Dec. Inejuded  

Banks 
fl'ubl Ic 	Je'vic e 	- Tai 1wys 

11 95.2 95.9 n .4 9643 97.0 06.4 94.4 0.0 92,0 90,7 00 1 8 0010 
nowe'-. 	etc. 10 & .2 70,4 71.7 73.2 73,5 73.5 71.6 71.3 7fl,9 71,2 71.8 73.1 T - a''o--tation 	(3tarn' 2 oC.O 64.0 64,8 66.8 66,8 66,3 4,4 y4.Q. 62,7 o2.9 3,7 6 'ai1was iurJ1c1-a1 2 •3.o 33,9 34.4 33,5 32,2 '32.7 32.0 31.3 31,1 3'1 1 T1e hoe 

2om.,nLos 
1 
5 

78,4 80,5 82.6 82,1 82,6 831 fl 82,6 63,0 84.4 64,2 8,1 55.0 
Irjriut,'-j1 

118.6 122.1 126.6 126,9 129,7 132,1 129.0 129.3 131,7 1,9 136,2 144.7 
lC'fl 	:d 	:3t1 

31 L1.2 124,7 1,0 127.9 125,8 125.4 119.6 119.9 )39.2 118,2 1X78 120.3 
Iron :uid 	to.1 dodnc ts and 

2 36.2 .4 41.6 40 .9 40-3 38,9 36.4 36,1 36,5 34.0 A .5 756,1 
CorEt'vuctjon 

Pulp and Paper 
3 63.7 63,9 63,4 66,3 64,8 61,8 57,2 56,7 55.3 54,4 54.1 59,4 

Lii1iri 
5 180.2 181.7 182.1 180.1 178,9 182,7 174,2 178.2 174.3 160.9 165,6 16.6 

eitLi.e and Clothing 
4 
5 

17t).6 150,4 183,7 179.4 174,5 168.3 156,9 11,8 153,2 153.8 1L,5 15711 
tiBce11neou8 

21.8 244,5 254.1 257,8 249.3 247,4 236,4 230,8 2J.7 231.6 225.7 226,3 
( a ) F ou uiU 	4llLed 	!roucts ct 

12 117,7 122.3 127.0 128,8 127.1 127,1 123,5 124.8 126.1 128.2 129.9 1.8 
(b) 	11 	'ther 

5 d4.0 86 1 3 88.1 67,6 85.1 8511 0110 E3O,d 8110 838 b2.) 87,5 
6 129.2 133,9 140,2 142.6 141.4 141.5 136.0 139.8 141.5 143,3 1459 148,2 

GJL II.ut IIBI3 51 93,2 95.7 97,7 98.4 97,7 97,5 94,( 93 1 8 931 2 92,8 92.9 94.5 

I/,  1 
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ItDEX NUBERS OF SECIJRII'Y PI0S WEIGHTED 

I • C01.1i.011 S TOC ZS 
- 1913 100 

No,of - 1925 
Stocks 

Jan. Feb. Mar. Apr. May 
1924 

June July Aug . Sept. Oct. Nov. Dec. Jan. Feb Mar. 
in- 
cluded ____________________________ 

10 9114 91.6 91,2 90.3 90,0 89,8 00,0 90.3 92.3 95.0 97.0 96,8 97. 97.5 98.1 
BANKS 

PUBLIC $EVICES - 
(ai1wsteship,poWer 

10 748 762 748 749 761 764 77;1 77;6 76;8 77;9 70;2 76;3 76;6 
64.4 

77;4 
64.3 

765 
6206 etc.) 

Trar.sortatiofl 	(steam) 2 65.1 65.4 63,9 64.4 64.6 63.9 64.5 
326 

64,7 
35 1 6 

63.4 
34.1 

63,6 
33.7 

6h,tD 
338 

64.9 
3b,2 37,2 37,7 38.2 

:uniiv1 	ai1wayS 2 31.3 
87.3 

30.9 
87.1 

30.0 
88,6 

29.0 
86,8 

30.3 
8703 

31.2 
eb.? 89,4 90,5 93.1 9.5 93.9 94.1 92,2 915 929 

177.4 Telpine 1 
5 150.6 60.4 15.9 157.3 165.2. 171.7 173.0 174.1 176.0 184.1 181.2 160.3 16.4 174.1 

power Companies 

IjDLSIALS - 31 125.2 127.2 125.9 120.7 119.9 119e8 120,3 123.1 125.3 12395 125.2 
37,1 

128.2 
38.4 

133.5 
39.5 

141.3 
40.7 

140.0 
35.7 

I'cn arid 	tee1 2 37.0 38.3 38.9 35.3 34.0 33.9 33.5 34.4 35.8 35.6 

Iron 	nd steel poducts 
3 

- 
64.1 67;7 

- 
71.1 65,4 62 626 661 65;7 69l 684 70;2 72.9 

15403 
75S 

154.4 
- 80;4 

±56 
77;4 

18.3 arid 	otruction 
5 173.8 177.7 172.1 165.7 165 5 16L.- 161.0 lbS .2 

1.0 
1.9 
16. 

]54 
172.5 

150.7 
17,2 182.7 1956 15 24.1 Pulp arA Paper 

11 ing 4 161.1 165 lbO.1 159.5 15 7 . 7 
21.6 

5 t.7 
212.4 

160,7 
20b,3 2120 17.b 222,8 226.8 230.0 23b.3 2il5 236,1 

Textile and clothing 5 232C 28.5 
1'±.0 

224.2 
143.2 

211.0 
1o,7 138. 1C.0 142.7 146.5 151.5 150,3 154.0 157.1 160.b 1b6.7 18t.7 

A1SC311SflCOUS 12 140,9 
(a) 	Food. find Allied 

Products 6 91.9 94.6 92.9 89,2 88.4 91,5 96.4 98.3 102.1 104.5 106.6 
170.1 

111,0 
172,8 

126.1 
183.3 

139.0 
202.9 

138.1 
203.2 

(b) All Other 6 157..6 159,4 luO.3 155.5 156,0 156.5 158.4 162.9 168.0 165.7 

51 97.3 98.6 97.o 95.4 95.6 95.7 96,2 97.6 98.4 98.6 100.1 99.9 102.3 105.8 104.9  
GENERAL INDEX NU1B 

p 
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INDEX NUMBERS OF SEC IJRITY PRICES VFE IGHTED 

II. PRRED STOCKS 

1913 = 100 

No, of 
Stocks 
in- Jan, Peb. Mar 0  Apr, May 

1 9 
June 

2 1 
July Aug. 

- 

Sept, Cot, Nov, Dec. 
1 9 25 

Jan. 	Feb, 	Mar. dude d 

INDUSTRIAlS - 23 96.5 97 0 6 98.6 94.1 92.3 92;5 91;9 921 93.2 931 94;•1 94;? 960 97;5 95;2 Ircn and Steel 3 7,O 7,6 79,9 66,4 66 6 9 6702 64 0 8 63,9 64,0 63,2 64,2 61,0 65,5 66,8 64,6 Iron and Steel Products 
and construdtjon 

Pulp and Paper 
3 
1 

80;1 82.,7 87,1 82,1 8131 820 6034 794 8032 8130 85;5 0636 8132 0630 833 
Milling 3 

145 6 3 155,3 15,2 147.4 137.1 147,7 150.4 155 0 9 159 0 6 152.4 150.1 153.1 161,4 163.6 160.2 
Textile and Clothing 4 

9817 
109,7 

100,9 
109 09 

100 0 7 
109,7 

100.6 
108,7 

100 1 3 
109,3 

99 0 3 
108,8 

99.8 
109,4 

102,4 
110,7 

104.1 
109,2 

104 6 5 
110.7 

105,1 
110,9 

103,6 
111,3 

104,9 
11:3.2 

106 0 9 
114,2 

107.4 
115.4 

Lijo113fleouS 9 101,5 101,6 102.2 100,2 9 7 .8 96,8 96.4 96.0 97.0 96.6 99.9 100.2 101,6 103.1 103.1 
1' 0od and Allied - 

PrQ1ucts All 0 
3 947 95.6 959 939 946 96,0 965 96;7 96;8 978 10O2 10;3 102;0 105O 103.8 er 6 1C3,1 103,1 103.7 101, 0 98,5 97,0 96,4 95,5 98 1 1 98,8 99.9 10,2 101,5 102.7 102.9 

No, of 
Bonds 
in- 
cluded 

BONDS 	 16 	104,5 103,7 103,6 103,7 103.7 10399 104.2 1040 104.9 104.2 105.1 105.0 105,2 105,2 105,5 
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