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WORLD WHOLESALE PRICE_MOVINTS 
THE FiRST QUARTER OF 1937 

Commodity prices continued to rise at an accelerated rate during the first 
quarter of 1937. The lead in this movement was taken by metals, with sharp increases 
in iron and steel supplementing advances in non-ferrous markets. Iron and steel are 
characteristically stable commodities for which prices usually change infrequently and 
in relatively small amounts Food materials lagged somewhat, particularly in the case 
of animal products, although in the earlier stages of price recovery, foods showed the 
greatest increases. Industrial products and building materials have moved up substanti-
ally since the beginning of the year,. 

Advanc vier .b prnounced in Japan and in those countries which devalued 
their currencies in September and October 1936 	In the case of the latter, i.e., France, 
Switzerland and the Netherlands, wholesale pr, es have moved upward by appreciably less 
than the amount of devaluation Between September and February the value of the French 
franc dropped 39 	while the Statistique Cné'rale wholesale price index for France 
mounted approximately 27 pcc Corresponding percentages for Switzerland were 39 p.o. 
for currency depreciation and 12 pc for the average price rise which compared with 
22 p.c and 19,5 p0c0 respectively for the Netherh.nds. In Japan, prices rose precipi-
tately by 16 p,°,  between September and January, ba reacted slightly in the following 
month. Prior to that time there had been some appr.hension as to whether yen stabiliza-
tion initiated at the beginning of the current year, would prove effective in chocking 
the rapid advance of 1936. This movement had increased the wholesale price level by 
19 p.c., and placed it above the 1929 average 

A new wholesale price index for Italy recently replaced several series which 
were discontinued in the fall months of 1935 	This index which gives considerable im- 
portance to regulated official prices has advanced less than 7 p.c since the beginning 
of 1936. The official German index has likewise shown a very moderate increase in the 
past nine months when prices in other countries have been rising rapidly. Apart from 
firmness in the metal g:nup there has been little change in this series, The German 
shortage of cereal grains was relieved during the past two months by considerable pur-
chases abroad, and the meat situation is said to have improved. 

Farlier price stability in the Scandinavian countries was disturbed in the 
past six months by broad advances in which metals have been conspicuous. They have com-
pared closely, however, with the rise in United Kingdom indexes, so that no undue strain 
should result upon sterling exchange ratios that have varied little in recent years. 

Further devaluation in the Czechoslovakian crown of between 13.3 p.c. and 
18.7 p.o. on October 8, 1936, has been followed 1y a moderate rise ;f approximately 
6 p.c. in currency pri 	levels, although a gold wholesale price index has declined a 
further 10 p.c, Price increases in United States since last June were loss rapid than 
in Canada and index numbers for the two countries are again .pon approximately the same 
level. At the end of March the official United States index was 88,3 as compared with 
86.9 for the Bureau of Statistics Canadian index, At the beginning of 1936, there was 
a difference of 7,7 in these two series, 

WORLD COST OFLIVING MOVEMENTS 
ThE FIRST QUARTER OF 1937 

A gradual advance in retail prices continued in most countries with relatively 
sharp increases in the Tokyo and Paris cost of living index numbers. As formerly, this 
movement was dominated mainly by foods. The rise in the Paris index has not caused un-
due concern as it has been accompanied by substantial wage increases, and remains of 
considerably smaller proportions than the current advance in wholesale prices. The 
situation in Japan, however, was different, and in the absence of a rise in wage levels, 
it was believed that wage earners' living standards would be afected. In the United 
Kingdom, living costs tended to stabilize agoin following an appreciable advance in the 
latter half of 1936. United States indexes showed fractional gains in the first quarter 
of 1937 after fluctuating within very narrow limits for the preceding six months. For 
March, the National Industrial Conferenc Board ories for the United States was 87.9, 
wb.l the Qinion Bureau of Statistics inde-r for Canada was 82,0. Both series were 
.wu.0 in l), 
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174.453 
lzk7.353 

134.303 
144.661 
166 .082 
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Conxnodities 567 
Base Period 1926 

1913 66.0 

1914 65.5 
1920 155.9 
1922 97.3 
1923 98.0 
1924 99.4 
1925 102.6 
1026 100.0 
1927 97.7 
1928 96.4 
1929 95e6 
1930 86.6 
1031 72.1 

1932 66.7 
133 67.1 
1934 71.6 
1935 72.1 
1936 
1036 
'January 72.9 
February 72.5 
March 72.4 
4pril 72.2. 

Aky 71.8 
June 72.3 
July 74.4 
ugust 76.2 

September 76.4 
October 17.1 
November 77.2 
December 79.7 
937 

January  81.3 
February 82.9 L.  

YFirst of month. 
in January, 1934 to 

236(d) 402(d) 245(d) 322(d 
1913 1926 - 1926 	- 1926 1026 

- 10060 61.9 67.4 63.8 64.8 
102.3 62.7 69.7 65 
243.5 140.0 163.1 155.7 156.8 
152.0 95.1 99.1 96.8 100.5 
153.0 93.7 97.8 91.1 103 9 1 
155.2 93.2 09.5 94.8 101.9 
160.3 97.2 104.9 100.8 103.8 
156.2 100.0 100.0 100.0 100.0 
152.6 95.7 08.5 99.9 96.5 
150.6 05.6 96.7 97.4 95.0 
149.3 94.7 96.3 97.5 93.0 
135.3 89.3 82.8 82.2 87.3 
112.6 76.5 67.8 61.0 7'1.0 
104.2 71.3 63.1 55.0 69.8 
104.8 71.1 63.1 56.6 70.2 
111.8 74.1 67.8 63.5 73.4 
112.6 73.6 60.5 66.0 72.8 

113.0 74.2 69.8 67.9 72.8 84.0 80.6 10.3641 113 178.063 
113.2 73.9 69.3 67.5 72.2 83.5 80.6 10.0204 109 179.045 
113.1 73.8 69.3 67.3 72.1 82.6 79.6 9.9196 108 179.601 
112.8 73.3 69.1 66.8 7202 82.5 79.7 9.8541 107 173.649 
112.2 73.2 68.1 66.2 71.7 81.1 78.6 9.8191 107 173,485 
112.9 73.7 68.5 66.6 71.9 82.3 79,2 9.7374 106 172.136 
116.2 74.3 72.1 69.7 73.3 83.5 80.5 9.8538 107 178.240 
119.0 75.5 74.7 73.0 74.8 8.0 81.6 10.1445 110 181.878 
119.3 75.5 75.0 73.9 75.1 84.1 1.6 10.1907 111 182.498 
120.4 75.8 76.3 75.2 75.4 84.1 81.5 10.2716 112 183.153 
120.6 76.0 76.3 75.8 75.5 85.6 82.4 10.2214 111 184.397 
124.5 76.9 80.4 79.3 77.3 87.4 8.2 10.7895 117 12.959 

	

127.0 	77.7 	83.2 	82.4 	78.4 	90.4 

	

129.5 	78.6 	J 	84.5 	83.8 	1 	7808 	1 	90.8 

(b) No. of commodities changed from 550 to 784 since Janz8rv 1926. 
567. (d) No. of commodities changed from 204, 351, 232, 276 to 236, 
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N of Conr odties change 9 	1926 from 236 to 502 a 
, Wand 32 in January, 
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1918 
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1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
19, 29 
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1031 
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1935 
1936 
1 936 
Januery 
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1037 
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Statistics  
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No. 	of 
Commodities —_47  . 7_8 ijO 

April 
48  _j00 

Dec. 217i -  
47 	J_160 

July 1113- Base January - July 
Period Julyj9l4 1914 	- 1914 	-- 1913 June 30/14 - 1913 June 39/14, 19j3 231  1927 
1913 100 100 100 100 100 100 
1914 100 April 100 April 109 115 116 101 
1920 292 382 347 359 221 
1924 136 171.2 573 156 269 268 155 162 183 
1925 136 160.5 559 155 251 253 157 161 210 188 
1926 123 144.5 744 145 196 198 144 149 163 181 
1927 133 142.2 847 148 160 167 141 146 153 100 172 
1928 130 144.6 843 149 155 157(e) 144 148 153 104 167 
1929 130 141.2 851 142 146 149 134 140 150 100 171 
1930 117 126.5 744 117 138 137 1 	115 122 130 86 172 
1 931  109 109.7 626 97 123 122 105 111 114 90 174 
1 93 2  112 96,0 532 79 125 122 101 109 117 74 173 
1 933 108 91.0 501 74 124 122 100 107 125 57 159 
1 934  110 89,8 473 78 126 124 107 114 132 51 163 
1935 110 89.8 537 76 132 127 111 116 56 
1936 109 95.6 605 79 138 134 120 63 1936 (d) (a) (t) (d) (g) (a) 
January 108 91.1 581 	i 77 134 131 113 118 126 63 February 107 91.0 582 77 135 132 118 126 63 
March 107 90.9 578 76 135 132 118 126 64 April 108 91.9 574 75 135 132 . 118 126 65 

108 92.0 569 75 135 132 118 126 62 
June 109 91.9 570 76 135 132 118 125 62 
July 110 93.1 576 77 136 132 119 127 62 
August 109 93.4 582 77 138 134 120 129 62 
September 110 96.8 594 77 139 136 122 130 62 
October 111 103.1 602 87 140 136 123 133 63 
November 111 105.2 615 88 142 137 124 134 62 
December 111 106.8 637 92 147 140 126 136 63 
1937 
January 112 - 108.4 658  150 	- 144 -- 137  

(a) End of month. 	(b) No. .of commodities changed from 42 to 47. 	(d) Fifteenth of mouth. 	(e) New aeries beginning 1928. 
(1) Second half of month. 	(g) New series; 1931=100 - annual figures 1925-1934  on 1913 base. 



128.6 
119.9 
10109 
84.8 
85,]. 
83.7 
83,0 
86,0 

88.0 
88,0 
87,0 
86.0 
86.0 
86.0 
87.0 
88.0 
89,0 
98.0 
102.0 

100.0 
103.4 
106.2 
100.6 
86.6 
72.9 
65.2 
64,4 
63,2 
66.0 
69.0 
(a) 

71.1 
70,0 
7000 
69.1 
67.0 
65,4 
65,6 
66.0 
67.0 
68.9 
69,8 
71.2 

1,811 
1,646 
1,471 
1,766 
1,997 
1,969 
2,003 
2,038 

2,045 
2,053 
2,051 
2,034 
2,016 
2,002 
2,001 
2,015 
2,019 
2,039 
2,064 
2,113 

134 
134 
134 
129 
108 
94 
76 
68 
61 
53 
55 

52.6 
53.]. 
53.4 
5306 
53.5 
51. 3 
53 , 5 
54.1 
56,4 
57.? 
58.4 
59.0 

100 

2,947 
3,017 
3,237 
3,447 
2,788 
2,332 
2,071 
1,821 
131873 
1,919 
1 991 

f) 
1,940 
1,923 
1,908 
1,957 
1,954  
1,945 
1,963 
1,996 
2,029 
2,075 
2, 09 
2,10 

122 
138 
140 
124 
132 
135 
121(c) 
96 
95 
92 
76 
79 
90 
89 

(a) 
94 
93 
91 
88 
86 
85 
86 
86 
87 
91 
89 
92 

all 
100 

113 
114 
116 
124 
114 
114 
121 
117 
102 
91 
83 
86 
85 
84 
91 

90 
90 
90 
88 
88 
89 
89 
90 
92 
93 
94 
95 

1913- 
913 	July._1914  
100 

100 July 

1262 
143.1 1296 
135.0 1316 
118.5 1000 
107.9 859 
99.7 738 
96.4 I 	648 
84.7(d) 672 
85.8 735 

817 
(b) 
86.6 806 
85.8 F 	810 
86.0 816 
85.6 807 
85.7 802 
85.0 810 
85.3 . 	788 
84.2 790 
84.5 814 
85.7 822 
73.1 830 

846 73,9 
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General 
kuthority 	Bachi Official Conaiierce 	Official 	Official OfficialNational 	Official Official 	Official 	Offic- 	Bureau of 	Offjc- 

RoportsJ  	Bank 	 L 	ial i Statistics 	 ial  
No.of 	 I 
r+ 	ico' 	9Q 	I 	 : 	- 	41 	 60 	44 	 c2 	126 	52 
Base 
Period 

June 
19131928 L 1928 

- 
I 

jflJl926 
100 T  

-r 
Jan.l9l3 

	

1913 	1913_ - 	1926 -  _Julyl4 

	

100 	100 1913 	; 	100 
1914 103 
1920 : 1183 
1922 508 1219 
1923 512 1095 
1924 512 1100 
1925 596 1129 (d) 
1926 603 1088 100 
1927 495 (e) 1133 101 
1928 462 • 100,0 1000 1110 102 
1929 445 95,4 : 	96.3 98 
1930 	I 383 85.4 85.5 	i 90 
1931 328 74.5 74.6 84 
1932 304 69,6 65,5 90 
1933 	i 280 63.4 59.1 89 
193 4 273 62.0 55.8 90 
1935 - 68.2 53,1 90 
1936 92 

January 74.3 52.1 90 
February 74,5 52,2 91 
March 75.4 52,1 91 
April 7509 1 	53,0 90 
May 75.6 5307 90 
June 	j 75.8 53 , 9 90 
July 7407 53,6 91 
August 75.9 53.9 91 
September 76.9 54,7 92 
October 77.1 55.5 93 
November 77.8 56,1 ! 94 
December  79,0 56.9 95 
1937 
January '84 98 eEnd of month, (b) st of mont] 

New series; June 1928-00. (f 
• (c) Since January, 1929, new 
Average of last week of month. 

70,4 
• (d) Since d according to the new gold parity. Lrch 1934 , comp 
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I CUUI'JTRY 

Authority 

No 	of 

______ 	INDIA 

Department 	'Labour 
of Statistics Office 
Lalcutta .2j 

I National 

DUTCH 	IiD(.- 	- 
.AST INDLS 	CHINA 	CIiIrA 	JAPAN I 

Statistique Ministry of' Tariff 	Bank 
Official 	gen€rale 	lIndustries 	Commission 	of 

 Sarn 	orth-f1n 	ohanhai 	Japan -- 

COu..uNdAiiH 
OF AUSTRhbLt 

Commonwealth 
6tatistician 
ielbourne 

ZALND 

Government 	I 
átatistician 

i0UTH 
AFRICA 

Census and 
btatistics 

 Office 

Departzient of 
btatistics 

Cairo  

Comoditi72 - 	I3 92 - 	37 	100 154 	56 92 180 1b 23 
Base July, 	July, Jan. 1, 1913- 
Period 1514 	1914 1913 1913 	1926 1926 	1913 1913 1909-1913 1913 July 31,1914 
1913 	- 100 	- - 100 	- 	68 1 100.0 100.0 100.0 
1914 100 (a) 	i 	100 98(a) 67 95,5 105.6 1053 96.9 
1920 201 	 216 279 89 259.4 227.9 2092 223.3 216 
1923 172 	 161 173 90 102.0 199.1 170.7 1598 126.6 132 
1924 173 	I 	182 1 	173 93 97.9 206.4 1 73.3 1634 120.7 143 
1925 159 	 163 166 132 	97 99.3 201.6 169.5 1627 127.6 152 
1926 148 	 149 159 131 	I 	100 100..0 178.3 168.4 1553 • 	123.3 132 
1927 148 	147 154 142 	103 104.4 169.8 167.0 1470 124.0 121 
1928 145 	 146 149 148 	108 101.7 170.8 164.7 1492 120.4 120 
1929 141 	 145 146 153 	111 104.5 166.1 165.7 1488 116.0 116 
1 930  116 	 126 13 4  153 	116 114.8 136.8 146.7 1449 102.7 104 
1931  96 	 109 105 129 	123 126.7 115.6 131.3 1346(e) 99.5 97 
1932 91 	 109 86 116 	113 112.4(d) 121.7 129.7 1297 91.5 84 
1933 87 	 98 71 106 	101 103.8 135.6 129.5 1308 93.1 71 
1 93 4  b9 	 95 67 96 	: 	92 97.1 134.2 135.2 1330 101.7 87 
1935 91 	 99 65 94 	95 96.4 140.2 135.0 1385 95 

92 I 	111 106.5 149.2 1399 85 
ij (b) (b) (c) 
January 92 	 96 65 94 	104 104.3 144.9 135.6 1405 99.6 92 
February 91 	 95 65 94 	107 105.4 144.3 134.7 1384 - 89 
iarch 91 	95 64 95 	111 106.4 144.1 136.5 1386 - 88 
April 92 	 94 64 95 	112 107.3 145.4 139.2 1393 99.7 84 

90 	 94 64 95 	109 105.8 145.4 139.8 1391 - 84 
June 90 	95 64 95 	108 106.1 146.3 140.0 1399 - 83 
July 91 	 97 64 96 	110 107.2 149.2 12.6 1395 96.4 03 
August 90 	 98 64 99 	109 107.4 151.7 145.7 1409 - 82 
Septenther 91 	 97 65 100 	109 107.0 151.9 14.6 121 - 85 
October 93 	 97 73 104 	112 109.7 151.4 146.2 1426 96.8 84 
November 93 	 98 110 	115 113.0 153.8 143.9 1427 83 
December 94 	 101 123 118,8 1 	12.4 14 50  84 

January I  126 i_21.6 _1j6 1449 1 
(a) July 	(b) End of month 	(c) Fifteenth of month 	(d) £tverage for ten months on.Ly. (e) Itevisecl s3flCe January, .L.L, ij monzniy average. 



Foods 

1926 
66. 2 
68.9 

141.1 
107.9 
91.4 
92.1 
90.7 
9407 

10000 
96.1 
98.6 

10100 
9806 
77,3 
64.3 
63.7 
69.4 
70.4 

Cost of 
Living 
192 67 
65.4 
66.0 

124.2 
109.2 
10000 
100.0 
98.0 
99.3 

100.0 
98.4 
9809 
99.9 
99.2 
89.6 
81.4 
77,7 
78.7 
79.1 

Bureau of 
Labor Statis-
tics, Foods 

192 

66.1 July 
136.2 
103.5 
96.8 

100.0 
99.1 

107.2 
110.6 
107. 0  
105.6 
106,9 
101.7 
83.7 
69.7 
67.8 
75.3 
82.1 

Dominion Bureau of Statistics 
National 
Industrial iiinistry of Labour 	105Towns&Loca1ities 	300 Town1 raris paris 
Oonference 
Board,.Co.itil Foods 	cost of 	Foods i 	Cost 

LivinA  
JiW  

of 

61.3 July 100 July 100 July 	100 July 	100 July 
1182 	1 2cA 	94q 
102.3 
97,4 

100.0 
101.3 
103.7 
104.3 
102.0 
100.6 
100.1 
96.7 
87.2 
77.9 
74.9 
79.4 
82.6 

( r) 
83.2 
03.4 
03.8 
85.1 
65.2 
85.6 
85.9 
85.7 
85.8 
86.1 

86.9 
	

136 
	

151 
	

88.2 
91.2 

I iVVU a 	UL. 01 

Living 

Ju1j 1914 
TTr (1 
100 July 100 July: 100 July 
386 	371 	11  342 
374 	337 	309 
317 	307 	296 

406 
450 
571 
551 
537 
609 
6u9 
6o5 
535 
501 
474 
41? 
452 

427 

'#52 

509 

- 

230 
176 
169 
170 
171 
164 
1 6o 
157 
154 
145 
131 
126 
120 
122 
125 

(e) 
129 
126 
125 
126 
129 
129 
131 
132 
136 
136 

226 
183 
174 
175 
176 
172 
168 
166 
164 
158 
147 
144 
140 
141 
143 

(e 
146 
1+4 
144. 
144 
146 
146 
14 
1• 
151 
151 

191 
188 
190 
193 
179 
170 
169 
169 
160 
147 
141 
131 
135 
140 
147 
(f) 

141 

145 

155 

188 
3.04 
186 
190 
185 
175 
174 
176 
171 
161 
157 
151 
152 
155 
160 
(r) 

157 

159 

3.66 

349 	-' 	- jj' 
380 
42.5 
554 
556 
549 
102.2(h) 
100.0 
90.6 
87.6 
03.9 
78,0 
69.1 

(r) 
73.9 
72.8 

	

72.2 
	

497 
74.5 
73.6 

	

73.7 
	

504 
77.1 
80.4 

	

03.8 
	

540 
85.3 

jj'3. 
369 
400 
505 
514 
519 
556 
581 
569 
526 
520 
53.6 
403 
507 
(d) 

IDX 	Bd .F L.IVI 	JCJ.'. 	i) .TLL j'OOD PtL2 	I  
0NTINNT 	NDTh iICA  	 UR0PJ 

CO UNTIl 	 CDP 	UNITD_STtfS 	UNIThDKIiGDOLi - 	IUhES 	 FBtNC 	- 

(e) 
	

(0) 
	 (r) 

73.4 
	

80.4 
	

81.0 
71.0 
	

79.6 
	

81.0 
00.0 1.7 

71.3 80.0 8.5.6 
72.6 80.4 85.8 
74-7 8i.o 85.8 
75.1 81.1 86.1 
74.4 81.1 84.6 
75.0 81.4 84.3 
75.3 81.7 84.7 

75.2 81.6 86.4 
d1.8_--  

NaturQ 
of ]:ndex 

Base period 
1913 
1914 
1920 
1921 
1922 
1923 
1924 
1 925 
1926 
1927 
1928 
1929 
1930  
1 931  
1 932 
1933 
1 934  
1935 

1116 
i¼arch 
April 
Ibiay 
June 
July 
August 
Sept ember 
October 
November 
Dec ember 
1935 
January 
February 
(a) Original base, 1913100. Index for 1923 on 1913 ba, 146.2. (c) 	 Cd) Aage or q xT5 
(f) Fifteenth of month. (g) Prior to 1929; 13 commodities, including a1coho and petroleum; corresponding figu.re8 for 1929; 
583. (h) Since 1 9 29; 55 foodstuffs; base 193 0. (1) 300 towns of more than 10,000 inhabitants, excluding Paris. Since 1929; 
figures, 

First of month. 
Paris, 611; other 
29 foodstuffs. (j) 

towns 
Rvia ed 



) 

JiTS 	LI7Lu c 

COUNThY 	GERMANY - 	j 	BELGIUL 	- 	 GREECE 	HUNGARY 	_JLGARIL._ 
Nature 	Cost of 	Foods 	Cost ot Foods 1  Cost o1! Foods 	C051 f 'oods 	Cost of 	Foods 	Cost of 	Foods 	Cost of Foods 

of 	Living 	72 	ji1ng 	•_ 	Living 	rar5aw l Living 	Frague Living 	44 	Living iBudapest __J!1flL_ 
Index 	72 Towns 	Town5jcalities Warsaw L 	Prage 	44 Towns 'Towns 	Budap 	12 (67) - •_Tqyisjn) - 

Base 	 July, 	July, 
Period 	 2l 	19,J_J23 	1914 	J4 	1914 	191 	1913 	1914 	_1914 
1913 	 T(c) 	(c) 	(dT 	i) 	(in) 	 100 	100 
1914 	 100(g) 	100(g) 	100 	100 	 100 	100 
1920 	1065(g) 	12 52 (g) 
1921 	1250(g) 	1491(g) 	100 	100 	 398 	393 	1,409 	1,766 
1922 	5392(g) 	6836(g) 	93 	90 1 	 636 	632 	1,899 	2,337 
1923 	2 765100(g) 4651000(g) 	109 	106 	692(f) 	769(f) 1 1 181 	1,213 	1 9 868 	2,399 
1924 	(a) 127.6 	(a) 126.3 	128 	127 	695 	787 	1,235 	1 1 271 	199(j) 	1450) i 	2,057 	2,705 
1925 	139.8 	147.8 	136 	137 	724 	827 	1,414 	1 1 455 1, 112 	132 	2,339 	3,024 
1926 	141.2 	144.4 	165 	171 	716 	800 	1,633 	1,673 	103 	155 	2,871 	2,813 
1927 	147,6 	151.9 	203 	208 	99.5 	747 	85o 	1,790 	1,843 	100 	126 	2,814 	2,751 
1928 	151,7 	152.3 	208 	207 	100.0 	100,,0 	748 	842 	1,868 	1,929 	118 	131 	2 ,875 	2,883 
1929 	154,0 	154, 	22' 	218 1 101A 	99 	744 	813 	1,923 	1,987 	117 	124 	2,41 	2,992 
1930 	148.1 	1429 	228 	209 i 	94.4 	83.7 	746 	782 	1,682 	1,719 	106 	105 	2,690 	2 1 439 
1931 	136.1 	127,6 	205 	176 	85,9 	73.9 	713 	712 	1,671(1) 	1,5''6(1) 101 	96 	2,349 	1,913 
19 32 	120,6 	112,3 	184 	150 	78,2 	64,9 	700 	677 	1,773 	1,697 	98 	91 	2,160 	1,765 co 
1933 	118.O 	109.9 	182 	130 	71,2 	58.0 	693 	657 	1,904 	1,857 	91 	81 	2,006 	1,68o 
1934 	121,1 	116,2 	175 	143 	66,5 	52,3 	685 	633 	1,937 	11887 	89 	77 	1,873 	1,676 
1935 	123,0 	120.4 	176 	146 	63.9 	49.9 	704 	656 	11957 	11919 	91 	81 	1,750 	1 1 643 
193 6 	124.5 	122.4 710 	671 	2 7 028 	2,034 	96 	87 

	

(k) 	(k) 	(b) 	(b) 	(e) 	(e) 	1(b) 	(b) 	(h) 	(h) 
April 	124.3 	1224 	3 	155 	604 	484 	712 	674 	2,011 	2,009 	96 	89 	1,656 	1,615 
May 	124.3 	122,4 	181 	151 	61.3 	49,3 	714 	677 	2,003 	1 1 999 	96 	88 	1,654 	1,616 
June 	124.5 	122.8 	182 	155 	60,7 	48,4 	716 	683 	1,994 	1,985 	95 	86 	1,655 	1 1 622 
July 	125.3 	124,0 	180 	149 	6o.8 	48,6 	709 	675 	1 1995 	1,992 	95 	86 	1 1 665 	11651  
August 	125. 4 	124.2 	184 	156 	60.5 	'48.0 	708 	672 	2 2026 	2 2 038 	97 	88 	1,648 	1 3,614 
September 	124.4 	122,0 	187 	160 	60.7 	48.3 	706 	667 	2 1 039 	2 ,054 	97 	88 	1 9 650 	1,631 
October 	124.4 	121.7 	191 	165 	61.6 	49.4 	707 	667 	2,057 	2,076 	97 	88 	1,665 	1,671 
November 	124,3 	121.3 	193 	169 	61.949.6 	704 	661 	2,065 	2,086 	97 	87 	1,678 	1,703 
December 	124.3 	121.0 	194 	169 	62.4 	50.3 	706 	661 	2,079 	2,100 	98 	89 	1,683 	1,714 
1937 
January 	124.5 1 	121.4 I 	196 1 	171 	6.8 	52.5 	711 	664 	 101 	9 
(a) Since 1924, new series in Reichsmark prices. (b) Last week of month. (a) New Series. (d) Since date of stabili2atiofl - gold index. (e) Middle 
week of month. (r) Average of last seven months. (g) July. (h) Monthly average. (5) December. (k) Fifteenth of month. (iS Prior to 1931;  old series 
100 towns. (m) Fcior to 1931; excluding clothing and rent. (n) Yearly figures 1921-1930;  65 towns,131.-32 67 towrspionth1y  figures, 12 towns. 



SITZiRLAND 
Foods 	- Cost of - Foods 
Vienna Living 34 Towns 

34 
July, June, June, 
1914 1914 1914 

100(h) 
2,374 
4,828 

15,476(c) 
460,733 

74(a) 
88 
97 

103 
(d) u) 106 
100 100 108 

) 11 
111 
106 
108 

80 74 105 
76 70 105 
77 73 105 
84 78 io 

(b) 
82.1 77.1 106 
81.8 76.5 105 
81.9 76.6 104 
82.2 77.0 104 
83.5 78.1 105 
83.8 78.4 106 
83.6 77.9 104 
83.1 77.1 105 
p3.5 77. 105 
ö5,2 
85.5 

79.6 
79.9 105 

86.o 0.5 105 
0, 

New series; June, 1928 	100. (e) Since 1927  new series. (±') June. j) Since 1931, new method of calculation. 1930 ?igures are not compar- 

loo(h) 100(f) 100(r) 
222 224 
224 242 

57,600 200 213 
539,783 164 163 
1250,108 164 165 
1480,583 169 172 
1612,150 168 169 

116(a) 162 160 
119 160 158 
119 161 157 
122 161 156  
118 158 152 
108 150 141 
110 138 126 

131 117 
129 115 
128 114 
130 120 
(g) (g) 
130 118 
130 118 
130 118 
130 119 
130 119 
130 120 
130 120 
130 120 
130 121 
132 12 
132 12 
132 123 

TI'i!r cc:T 	Ri:.IL 	ILL FJTr;1s Jj 1TFER  
EU ROPE  

5LAVIA 	____ITALY 	AUSTRIA 
Foods 	Cost of 1Food 	lCost ot 	Foods 	Cost of 
3 Tovms Living Milan 	Living 	 Living 

COUNTRY 	ROUMANIA 	- _YUG 
Nature 	Cost of 	Foods 	Cost of 
- of' 	Living J 20 Towns 	Living 
Index 	_j_20 

Base 
Period 

Tovn 

19j3_ 	l93_ 
July, 
1514 

_3jowiis  
July, 
1914 

Milan  

Jan.-June, Jan e -June 
30 	0~ 14 

(e) 1913 1,000 1,000 
1914  1 1 000 1,000(h) 
1919 
1920 
1921 1 ,305(i 541 	559 
1922 1,708 501 	515 
1923 2,500 494 	499 
1924 2,985 527 	528 
1925 31 250  611 	622 
1926 3,552 654 	i 	655 
1927 3,855 588 	559 
1928 3,964 1 2 756 1,423 530 	517 
1929 4,244 1 )819 1 31 146 545 	543 
1930 (4 ) 206) (4 1 046) 1,654 1,318 1 	530 	519 
1931 3,0040) 2 ,79 6(j) 1,523 1,202 485 	452 
193 2  2,512 2,323 1,374 1,076 468 	431 
1933 2,319 2,163 1,189 449 
1934  2 1235 2,087 1,104 430 
1935 2,552 2 1 439 
1936 
1936 
January 2,954 2,860 
February 2,966 2,864 
March 2,981 2,860 
April 2,996 2,881 
May 
June 
July 
JLugu st 
September 
October 
November 
De cexnbe r 
1937 
January I 
(a) Gold Index, since 196 	new seiçs 	(b) Middle of month. (c) December. 
g) Lat week of month. (hY July. (i) 1921-1929; 	71 towns, excluding rent. aJ.e with other years. 

Vienna 
June, 	June, 	July, 
1928 	1914 - 



) 
INDEX IIUI.jBERS OF LIVING COSTS 3ND 

EUROPE 
RETLTL FOOD PRICES IN CNDL iND OTIR COUNTRIES 

CCONTI!t  
-. 	NQR7Y S'UEDN __ _ENFJK NET}R .NDS FINLIND ESTON Ilk LTVI ____ LITHULNL 

_____ 

Foods Cost of Foods Nature Cost of Cost of 
Foods  Cost of - 	- Cost - Foods ThfT Uost of C09t 	f - 

of Index Living 31 Living 49 Living 	- Living Foods Living 21 
ITovins 

Living Foods Living Foods Living 
184  

86 
31Tovms Town 100_Localities Lmsterdm Lmsterd 21 Towns 1Thllinn Tallinn Riga Towns Towns 

Base July, 
r19 

July, July, July, July, July, Jan._JunelJcn._Junel 
Period 1014- 1914 14 1914 114 191 1011=13 1911-13 1914 	1914 1913 

tioo 
1913 

100 
1930 
- 

1 	1913 - 
100 

1913 
100 1913 (i) Ci) 

100(h) 100(h) loo(h 100 h 
1020 300 319 270(h 287 h 1,058 
1921 277 295 236(h 231 h 232 227 202 217 1,171 	1,254 85(h) 104(h 
1922 231 231 100(h 178(h 200 18-1 182 186 1 2 139 	1,163 91(h) 98(h 
1923 218 217 176 h) 158(h) 206 189 176 171 1 1 147 	1,079 1O2(h 115(h) 110 
192 ,1 239 250 111 h) 155(h) 216 204 177 176 1 1 170 	1 2 093 94(h) 106(h) 136 
1925 24-3 256 176 h) 168(h) 211 201 179 176 1 2 212 	1,147 107 118 151 
1926 206 197 172(h) 156(h) 164 160 163(c) 161(c) 154(f) 	145(f) 106 118 11 146 
1927 166 173 169(h) 166(h) 177 152 168 163 158 	146 105 112 1 4]. 145 
1028 173(r) 166(r) 173(h) 156(h) 175 150 160 166 161 	i 	150 112 120 137 144 
1029 166 158 169(h) 148(h) 173 148 168 162 160 	147 117 126 134 142 
1030 161 152 166(h) 138(h) 165 136 161 150 147 	127 106 13 100 100 115 117 
1031 153 139 158(h) 127(h) 155.- 120 151 136 135 	113 100(g) 91(g) 91 89 105 102 
1032 14-9 134 156(h) 126(h) 155 116 161 119 134 	117 94 80 79 75 88 85 
1933 1-7 131 153(h 120(h) 161 139 119 131 	117 88 77 76 74 75 - 
1936 166 132 155(h 123(h) 160 124 128 	114 87 76 72 69 70 - 
1035 151 137 156(h) 129(h) 136 118 130 	119 88 77 73 70 61 - 
1036 155 144 158(h) 134(h) 98 89 73 69 62 - 
1936 (i) (i) (b) (b) (b) (b) (d) (d) 
January 153 142 158 132 - - 130 	118 94 84 66 56 61 - 
February 153 143 - - 131 119 130 	119 96 86 68 60 61 - 
March 156 144 - - - - 130 	118 96 87 69 62 61 - 
Lpri1 155 145 156 134 - - 129 	116 97 87 71 65 61 - 
Lay 155 144 - - 131 117 128 	115 97 87 72 73 61 - 
June 155 145 - - - - 128 	115 99 90 75 78 61 - 
July 155 145 158 134 - - 129 	116 99 91 75 78 62 - 
ugust 154 14.2 - - 132 119 131 	119 100 93 73 74 63 - 

Septembei 155 14.3 - - - - 131 	118 100 91 72 73 64 - 
October 155 143 157 132 - - 132 	119 100 92 82 80 65 - 
November 155 144 - - 134 131 132 	120 99 90 76 70 65 - 
December 157 145 - - 133 	120 101 92 72 64 65 - 
1937 
January  158 148 158 133 
(a) Since 1928 9  new series (b) First of month. (c) Since March, 1926, new series. (d) End of month. (f) Since date of stabilization, gold index. 
(g) Reieed from )hy, 1931. (h) July. (i) Fifteenth of month. (j) New method of calculation since 1932. 

MS 



INEX NUMBERS OF LIVING CC5TS dG) . ThIL iOCj') PRIC 	7Cfl, .ND L)THP, CJtJ::TRLS 
	 p 

- 

Cost of 
Nature of ILiving 
Index Madrid 

Cost of 
Living 
Cair_ 

EGYPT 

Foods 
Cairo 

SOUTH 
Cost 
Living 
9Towns 

AFRICA 

Foods 
Cost of 
Living 

Cost of 
Living 

___ 
1 
Foods 

ASIA 
____ ifi 
Cost of 
Living IFoods 

DUTCH 
C06t of 
Living_oodsJLiving 

CO3j cf 
1NDIJ-CHINA - 

-- 
iFoods 

COUNTRY 	SFIN FORTUG;L 
tCost ofl 

Foods 	LivZFoc.s 
Madri 	Entire Couny 

Base 	I June 	lJune Tanl913- Jan01913 
To17ns Tovrns 

January 
Istanbul Istanbu Bombay 

July 
Bomby 
July 

Java & 	dur a Saivon I Saigi 
Period 	j14 
1913 

1914. _j 	_j a1,9l4 y19.L 4 4 1914 - _J913 	l9rj 192 l92 
1914 	ioo ioo 	1,000(c) 	i,000(., ) 100 100 1,000 1,000 100(a) 100(a) 

100 	100 

1919 	174 202 224(a) 145 186(a) 187(a) I 1920 	190 237 281(a) 179 190(a) 188(a) 1921 	189 184 196 196(a) 162 145 177(a) 174(a) 213 	216 1922 	181 177 176 172(a) 135 119 	882 165(a) 160(a) 173 	172 1923 	177 174 162 152(a) 131 117 	76,6 153(a) 148(a) 160 	158 1924 	184 188 	i 161 148(a) 133 120 	79,4 157(a) 151(a)l 167 	166 1925 	189 
1926 	187 

195 	1  165 158(a) 133 120 	83.8 157(a) 152(a) 166 	165 1 	100 100 
1927 	189 

191 
196 

160 
153 

158(a) 
147(a) 

131 
131 

118 	82.1 
118 	77,4 

157(a) 
156(a) 

155(a) 
154(a) 

174 	3 	174  
160 	158 

1 	99 99 
1928 	176 
1929 	181 

178 	3,030 
185 	1 2,361 	2,362 

152 
151 

144 
146 

131 117 	73.7 147(a) 143(a) 148 	148 
103 
106 

103 
104 

1930 	186 194 	j2,243 	2,241 148 141 
131 
128 

115 	69.4 
110 	61.4 

1,381 
1 ,27 2  

1,555 
1,292 

148(a) 
140(a) 

145(a) 
136(a)l 

158 	157 
152 	1 	152 

113 
121 

112 
1931 	194 
1932 	187 

205 	1,990 	1,986 
192 	1,949 	1,948 

138 
132 

123 
112 

123 
118 

105 	55.3 1,203 1,114 108(a) 100(a) 106 	102 105 
117 	' 
92 

1933 	181 1,948 125 101 
96 	56.6 1,172 1,030 109(a) 102(a) 80 	76 92 76 

193 4 	186 1,968 127 110 
115 
116 

99m 	54.9 
104 	55.1 

1,047 
1,031 

924 
912 

103(a) 
97(a) 

95(a) 
87(a) 

85 
78 

69 
60 1935 

1936 
1,982 130 115 116 102 	53.4 957 892 101(a) 93(a) 

1936 (b) 
101(a) 93(a) 

January 1,972 131 116 116 102 	54.1 979 947 
(d) 

103 
(d) 
96 February 1,962 132 115 116 102 	53.3 983 962 102 93 March 1,952 132 116 116 102 	53.5 980 973 102 94 April 1 ,936 130 112 116 102 	52.9 971 963 100 92 May 2,012 130 112 116 103 	54,2 949 914 100 92 June 2,037 130 112 116 103 	56.4 950 923 100 92 July 2,063 130 113 116 101 	59.1 953 933 101 93 August 

September 
2,087 
2,074 

127 
129 

109 
111 

115 
115 

100 	59.2 
100 	60.5 

946 
947 

914 
900 

101 
102 

93 
94 October 2,095 128 111 115 100 	57.7 945 103 95 November 2,045 129 112 116 101 	57.8 104 96 December 129 112. 103 95 

931 
January  130 111  104  . . ,, 	 uw 	un - .n ci currni monin 10 I iiteentn 01 XolJ.owing month. 

p 



_ ____ 	INDXNRSCLiVIjG CC i'S J1:D RTAIL FOOD pRIcic;L.NDA Ji)aTHiR C3UNRL'S  
CONTINENT 	 S I A 	 I 	OCANIA 	SOUTHEFICA 
COUNTRY i 	 CHINA 	JF WSTRALLL 	\i ZE J ND, 	FERU J 	CHIL_- 

	

Cost of 	 Cost of 	 Cost oil 	Cost of 	Foods and Cost of 	Foods 	Cost of 	Cost of 
Nature 	i Living 	Foods 	Living 	Foods 	Living Foods 	Living 	Grocories I Living 	25 	Living Foods Living 	Foods 
of Index Peipin 	ip 	Shanghai 	aToko TokioTownsT'wns 	2 Tow 	Towns Lima 	LimaSantiago 	Santig 
Base 	 Ju1y7 July 	19 2 3 - 	1923- 	l  1926 	1926- 
Period 	12 2 t 	19L 	1926 	1926 	1914 I19l 4 	192 	[1930__- 	3Q 	19]3 	1928_ 	1928 
1913 	 100_100 
1914 	 100 Ju1y1OO Ju1y 	68.7 	64.1 	62,8July 70.3 	104 	107 
1920 	 i 	 101.9 	116.5 	210 	208 
1922 	 236 	257 	96.7 	94,4 	I 95.2 	95.8 	190 	174 
1923 	 221 	228 	99.6 	101,1 	95,9 	96.5 	180 	166 
1924 	 221 	233 	98,0 	97,2 	98,4 	100.5 	187 	168 
1925 	 218 	236 	99.1 	100,2 	100.4103.0 	200 	179 
1926 	102.0 	103.7 	100.0 	100 	199 	217 	100.6 	102,7 	101,0 	102.6 	201 	182 
1927 	100.0 	100,.0 	106.7 	1o67 	189 	1211 	99,,7 	100,4 	100.1 	98,3 	194 	1:7 
1928 	101,6 	101,5 	102.5 	92,,1 	184 	202 	100,3 	1 	98,9 	ioo6 	100,4 	i81 	161 	(108) 	(116) 
1929 	iO6c.5 	107,6 	107,9 	984 	181 	203 	102.6 	104,7 	100,4 	101.3 	177 	159 	109 	119 
930 	109,6 	111,8 	121,8 	118..8 	155 	173 	97,1 	94,6 	98,1 	97,4 	169 	157 	108 	115 

1931 	95,8 	?2,5 	125,9 	107.5 	136 	151 	87.0 	6,O 	90.6 	84,4 	158 	148 	104 	-03 
1932 	91,,2 	85,4 	119.1 	101 , 3 	137 	156 	82.• 	800 	i 838 	77.5 	151 	143 (d)114 	11 
1933 	81.0 	72,4 	107.2 	86.9 	146 	161 	80,3 	754 	79.5 	73.2 	148 	139 	141 	147 
1934 	'/9,5 	69.9 	106.2 	86,4 	149 	164 	81,6 	78,6 	80,8 	77,4 	150 	148 	142 	149 
1935 	85.9 	79.0 	106.6 	89,1 	152 	170 	80,9 	83,7 	83,,5 	152 	147 	144 	155 
193" 	100,2 	99,5 	113,3 	100,7 	159 	184 	 86.1 	86.9 	160 	157 
.1236 	 (b) 	I(b) 	(a) 	(b) 	(b) 	(b) 	(b) 
January 	95.3 	92,9 	111,0 	93.3 	157 	180 	81,2 	84.0 	84.1 	157 	154 	146 	157 
February 	95. 1 	93.0 	112,0 	98.,6 	159 	1185 	83.8 	81.5 	83,9 	83.0 	158 	155 	147 	155 
March 	97.6 	95.8 	114.1 	102,2 	160 	1186 	1 	 80,7 	83,8 	82,7 	158 	155 	149 	159 
.pri1 	98,2 	96.1 	111,7 	97,9 	160 	188 	81,5 	84.5 	84.5 	158 	155 	152 	161 
May 	102.7 	102.4 	111 1 1 	97,6 	160 	188 	838 	81,6 	85.5 	86.1 	160 	157 	156 	168 
June 	98.6 	97.0 	111.8 	99,3 	158 	183 	818 	85.5 	87.0 	160 	157 	157 	172 
July 	102.5 	102.2 	112.2 	99.8 	158 	183 	82.5 	85,.7 	87.5 	160 	157 	159 	174 
iugust 	99.3 	98.5 	115.5 	105.7 	159 	186 	84.1 	83.9 	86.9 	87.8 	161 	158 	160 	1'6 
September 	99.0 	97.8 	113.5 	102.3 	160 	186 	84.2 	87.7 	89.8 	161 	159 	164 	182 
October 	102.0 	102.3 	114.0 	102.7 	159 	1182 	84,4 	87,6 	89,3 	162 	160 	164 	184 
November 	104.9 	106.6 	114.9 	103.3 	159 	181 	85.4 	84.7 	88.1 	90.0 	162 	160 
Decener 	107.9 	110.3 	117.5 	io6.8 	163 	183 	85.4 	88,,7 	91.6 	162 	159 
1937 
Jancry 	113.9 	119.8 	120.1 t 	111.3 	170 	'194 	' 	8.7 	88.5 	90.9 	 1 

(a) ..verage of quarter. 	(b) Middle of month. (c) Since October, 1933  including heating, (d) Revised index, including rent. 
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