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WORLD 1 HOISALE PRICE MOVANT5 
THIRD  jUARTER OF 1918 

International wholesale commodity price indexes which have been declining almost 
steadily since the summer months of 1937 recorded further moderate recessions in the 
third quarter of 1938.  An analysis of the wholesale indexes of seventeen leading 
commercial countries botween June and September, 1938,  showed declines in eleven, no 
change in two, and advances of less than one per cent in the remaining four. Percentage 
losses were also generally small, seldom exceeding three per cent with the exception of 
the Canadian index which dropped seven per cent due to the sharp reaction in grain 
prices. The contraction in wholesale price indexes in the Unitod States and the United 
Kingdom during the past year may also be partially explained by the woaknoos provailing 
in international wheat markets as a result of the sharp increase in world stocks of this 
commodity. A comparison of percentage changes from March to September and Juno to 
September indicated that the rate of decline was continuing at approximately the same 
pace as in the second quarter of 1938,  Factors associated with the decline in wholosalo 
prices are revealed by statistics prepared by tho League of Nations. Those showed world 
stocks of many basic commodities, including wheat, cotton, rubber, sugar and tin to be 
considorably higher in the fall months of 1938 than in the same period of 1937.  The 
value of world exports has declined 168 per cent from its recent high in July, 1937, 
while a corresponding comparison for imports showed a drop of 21,9 per cent. Industrial 
production indexes for the United States, the United Kingdom and Canada also indicated 
considerable reduction between 1937 peaks and Septombor, 1938. Germany ran counter to 
this trend and the Soptomber index was the highest of any month for some years. Sept-
ember wholesale price indexes for several countries wore on a par with levels obtaining 
in the final quarter of 1936,  Indexes in othor countries, notably France, Japan and 
China have shown large increases since 1936,  following currency depreciation. 

'ORLD COST OF LIVING ;1O.VENTS 

THIRD QUARTER OF 198 

CoBt of living index numbers were firmer in the third quarter of 1938  than whole-
sale indoxos. Out of a total of seventeen countries, indexes for oight showed losso. 
between June and Soptebor while three remained unchanged and six advanced. Japan and 
Australia registered the largest gains noted, of 3.6 and 1.2 per cent respectively. All 
losses woro confined to less than one per cent, with the exception of Norway and the 
Netherlands, which showed equal decreases of 1.2 per cent boiwoon June and Soptombor. The 
Canadian cost of living figure was unchanged duspito the sharp drop in wholesale prices 
in the third quarter4 United States living costs havc doclinod more appreciably in the 
past year than those in Canada and the United States index of 85.9 for September was 
4.0 per cent below its seven year high established in October, 1937,  while the Canadian 
figure for September was only 09 pr cent below its seven year high touched in August, 
1938. The Unitod Kingdom cost of living index reached a high of 159.0 in July, although 
the September figure of 156,0 was only slightly above the Juno lovol, Retail pricos in 
France, Japan and China have paralleled the sub8tantial increases shown in wholesale 
prices in those countries during the past year. 
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INDE.X NUMBER.S OF VSkU. RICES IN CANADA AND OTHER CCIJNTR]ES  
CONTINENT - 	 M 7  T H A M E fi I C A  
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IT 	of 
ities 

QoosGoo4Jcd.@ Q2L 
245(d, 	322(c) 200 784(b) 	106 567(c) 	236(d) 	402(d) 

Period 1:i926j1926 1926 _1926 	- _926  
1913 64.0 1CO,9 6 0 7.4 63 - 	-; 69,8 1 	69 , 8 9.2115 - 
1914 65.5 102.3 62.7 69.7 6(5 65.5 68.1 68.1 8.9034 1920 155.9 243.5 140.0 163.1 155.7 156,8 154.4 154,4 18.8o95 1925 102,6 160.3 97.2 104.9 100.8 103.8 105,2 103.5 13.9445 1926 100.0 	1 156,2 100.0 I000 100.0 1O.0 100.0 b)100.0 13.0207 
19 2 7 97.7 152.6 95 , 7 98,5 99.9 96,5 94.2 95 , 4 12.7787 1928 96,4 150.6 956 96.7 97,4 95.0 97,9 96.7 13,2823 
1929 95.6 149.3 94.7 1 	96.3 97 , 5 93.0 96.3 95.3 112.6727 1930 1 86.6 135.3 89.3 82,8 82,2 37,3 86.3 86,4 10 , 7451 1931 72.1 112.6 76.5 67.8 61.9 	' 74.9 71,4 73,0 8.7604 1932 66.7 104,2 71.3 63.1 55.0 69.8 61,6 ' 	64.8 7.094 1933 67,1 104.8 71,1 63.1 56.6 70,2 6,6 66,0 7.8557 
1934  71,6 111.8 74,1 678 63.5 73,4 76.6 75.0 9.2195 
1 935 72.1 112.6 73.6 69.5 66.0 72,8 83.0 8o,o 9.9222 
1936 74,6 116.5 74. 72.4 70.8 73.6 83..7 80.8 :10.0989 
1937 84.5 132.0 79.5 86,1 84.3 80. 90,7 86,3 tll. 0648  1 I (a) o or 84.7 

83,1 	I 
132.3 80.5 84.9 83.5 	, 81.3 89.2 85.4 Lo.848 

November 129.8 79 , 3 82,4 81.2 80.6 86.3 83.3 10.347 
December 
1o, 

82.7 129.2 79.1 82.7 p 80.8 80.2 83.8 81.7 9.7712 

I 	200 94 Serje 
91 

97 122,211 101 - 
204 1248,72'. 205 - 
151 197.694 164 	- (a) 
141 189.398 157 100.0 
139 187,092 155 963 
144 194521  i 161 	. 99.2 
138 151.043 158 96.9 
117 1174.453 144 84,9 
95 11 t 147.353 122 	i 69.3 
77 134.303 4 111 60.6 
85 144.661 120 63.1 

100' 1166.082 : 137 75.5 	r' 
LoB 174.744 145 33.8 
110 179.925 1 149 	i 84.1 
120 197.505 163 92.4 
a) (a) (a) 

118 i  193.674 1601 91.6 
112 183.453 152 	1 88.0 
L06 176.824  146 85.5 

84.2 
82.8 
82.5 
80.7 
80.5 
80.4 
81.2 
9.9  

80.5 
79.7 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October - 

33.8 
83.6 
83.1 
82.3 
80.3 
80. 1 
78.6 
76.0 
74.5 
74.3. 

130.9 
130.6 
129.8 
128.6 
125.4 
125.1 
122.8 
118.7 
116.4 
115.7 

78.7 
79.1 
79.0 
78.5 
77.7 
77.8 
77.8 
76.5 
76.1 
75.3 

84.5 
83.7 
82.5 
81.9 
78.9 
78.5 
76.1 
71.9 
69.0 
68.6 

82.0 
81.1 
79.7 
79.0 
75.8 
75.3 
72.5 
67.5 
65.6 
65.1 

81.6 
82.0 
82.0 
81.3 
79.4 
79.2 
78.4 
77.0 
75.6 
74.8 

83.4 
82.6 
82.2 
80.9 
80.9 
80.9 
81.5 
80.4 
80.6 
80.1  

80.9 
79.8 
79.7 
78.7 
78.1 
78.3 
78.8 
78.1 
78. 
77. 

to 502 
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J3anco do 	 i ioa.rc1 	 a:tiue 	Stque ?orai Sta±s - 
6.UT'CRITY 	Off c.al na 'Iacio 	Off' ci'j t. c' 	rcioint 	Ti.aes 	Girais 	ala 	tta OfI C 
No.of! 

- 

-_)_19J 	 t1 	i3 	 '9k 	 -- 
L913 	 75.5 	 100 	100 	 100 	 100 	100 	 102 	100 	100 
t91' 4 	 104 	 100 July 	 99 July 
1920 	 239 	(0307.3 	 295.3 	251.2(d) 	520 	 1367 July 
1922 	 1 98.5 	1 	190 	158.8 	1 	 1 154.1 	158.6(d) 	334 	 10059 July 
1923 	 101.8 	 189 	158.9 	 151.8 	169.1(d) 	428 	 18478700 July 
1924 	 1 109.5 	 192 	166.2 	15 8 .9 115.7 	164.6 	179.3(d) 	499 	 137.3 (a) 
1925 	 110.9 	 202 	159.1 	155.1 112.0 	159.5 	152.8(d) 	561 	 141.8 
1926 	 100.0 	 203 	148.1 	143.2 104.0 	149.6 	142.1(a) 	718 	695 	134.4 
1 927 	 98.1 	 203 I 	141.6 	137.6 100.0 	144.2 	14 1.9(d) 	630 	642 	137.5 
1928 	 98.5 	 192.5 	192 	140.3 	135.1 98.1 	141,9 	137.5(d) 	634 	645 	140.0 
1929 	 100.0 	96.4 	 192.8 	86 	136.5 	127.2 92,4 	135.3 	128.8(d) 	623 	627 	137.2 
1930 	 103.4 	92.2 	 166.9 	178 	(e)100.0 	106.8 77.6 	114.1 	103.2(d) 	543 	554 	124.6 
1931 	 89.7 	89.0 	 152,2 	175 	87 , 8 	89.3 64.9 l 	96.5 	99.5(d) 	462 	502 	110,9 
1932 	 84.3 	89.5 	 230.2 	170 	85.6 	86,1 62.6 	94.0 	94.3(d) 	407 	427 	 96 15 
1933 	 89.8 	85.6 	 346.4 f 	180 	85.7 	1 	86,9 63.1 1 	93,7 	98,2(d) 	33 	398 	 93,3 
1 93 4 	 94.7 	, 98.4 	 343.6 	188 	88.1 	903 65.6 	96.4 	 366 	376 	98.4 
1935 	 94.5 	j 97.0 	 343.3 	189 	89.0 	94.3 68.0 	98.9 	 347 	338 	101.8 
1 936 	 100.7 	99.2 	 380.0 ' 	192 	94.4 	 73.0 	103.5 1 	405 	411 	104.1 
1937 	 119.1 	112,6 	 454.6 	205 	108.8 	 83.0 ' 120.6 	 563 	581 	105..9 
1937 	 (c) 	3 	 (b) 	(b) , 	(b) 	 (b) 
October 	122.6 	115.4 	 460.3 	205 1 	110.6 	109 , 6 79,7 	118.6 J 	 611 	628 	105.9 
November 	122.6 	112.8 	 447.5 	206 	108.5 	105.9 77.0 	113.8 	 590 	621 	105.5 
December 	118.3 	111.7 	 432.2 	203 	107.6 	106.2 7742 	114.5 	 60]. 	63. 	105.5 
1938 
January 	121.3 	112.4 	 431.6 	204 	107.7 	104,8 76.2 	113.5 	 612 	636 	105.6 
February 	124.9 	' 111.2 	 430.9 	205 	io5.8 	104.0 75.5 	113.4 	 l 	614 	631 	105.7 
March 	124.5 	109.4 	 431.2 	204 	104.1 	102.0 74.1 	110.8 	 619 	634 	105.8 
.pri1 	124.8 	108.1 	 432.1 	204 	103.1 	ieo.8 73.3 	110.0 	 619 	643 	105.6 

May 	 127.6 	106.3 	 432.6 	203 	102.0 	99.4 72.2 	107.5 	 643 	654 	105.4 
June 	 126.7 	104.2 	 430.4 	203 	100.7 	100.3 72.0 	107.5 	 1 	653 	660 	105.6 
July 	 104.0 	 436.5 	204 	100.6 	99.1 72.2 	107.2 	 652 	652 	105.6 
.ugust 	 102.3 	 438.0 	206 	99.5 	96.8 70.4 	104.2 	 644 	649 	105.9 
September 	 437.9 	205 	98.4 	96.6 70.2 	104.2 	 646 	652 	105.6 
October  	99.1 	70.0 	104.5 	654 	1 	663 	105.7 

Since 1934, new 8eries. (b)-End of month. (C) Fifteenth of month. (a) December. te) Since Jaruary, 1935, new series, 1930100 
192329, baee 1913100. 
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___ ____ Off ico 	Domont 	tahour_ 	Statistics 	Rovue 	Tidning ment 	Statistics 

ities 	 47(b) 	78 	 133 	 46 	 100 	 95 	47 	160 	23 	74 
Base• 	 - January - 	July 	1pri1 	 - 	July i/I 
Poriod 	Juy.4 - 1914 - 	1914 	 1 9 1 3 	Juno 0/14 	191 3 	June 30/14 191 	1935 	ai  
1913 	 100 	100 	100 	1CO 	100 	bC 

1914 	 100 Apr i1 	100 .ipri1 	139 	 115 	116 	 101 
192) 	 292 	382 	 347 	359 	 221 
1)24 	 136 	171.2 	573 	 156 	269 	268 	155 	162 	 183 
1j25 	 136 	160.5 	559 	 155 	251 	253 	157 	Al 	210 	 188 
1926 	 123 	144.5 	744 	 145 	196 	198 	144 	149 	163 	 181 

133 	142.2 	847 	 148 	160 	167 	141 	146 	15 	1CO 	172 
128 	 130 	144.6 	843 	 149 	155 	157(o) 	144 	148 	153 	104 	167 
1929 	 130 	141.2 	851 	 142 	148 	149 	134 	140 	150 	130 	171 
1930 	 117 	126.5 	744 	 117 	138 	137 	115 	122 	130 	88 	172 
1931 	 109 	1C9.7 	626 	 97 	123 	122 	105 	1 111 	114 	90 	174  1)32 	 112 	 6.o 	532 	 79 	125 	122 	101 	109 	117 	74 	173 1933 	 ioF 	 91.0 	501 	1 	74 	124 	122 	100 	107 	125 	57 	159 
1934 	 110 	 89.8 	473 	 76 	126 	124 	107 	114 	2 	1 	51 	163 
1 935 	 110 	 89.8 	537 	 76 	132 	127 	lii 	116 	(g)122 	56 
1936 	 109 	 95.6 	605 	 79 	 138 	 134 	 120 	129 	63 
1937 	 113 	113 .2 	684 	 97 	161 	156 	 ! 137 	14 	65 
1937 	 (d) 	I 	(a) 	(c) 	 I 	(d) 	 (a) 
October 	113 	110,9 	683 	 97 	163 	161 	 139 It 	148 	66 
Novciinber 	 11]. 	109.6 	663 	 97 	163 	16o 	 137 	146 	66 
Docornbor 	 111 	J.C9.6 	659 	 96 	163 	159 	 136 i 	145 	67 

January 	 111 	113.0 	66C 	 97 	162 	158 	 135 	119 	66 
February 	 111 	109.4 	657 	 95 	160 	157 	 134 	117 	66 
iarch 	 108.2 	644 	 93 	159 	155 	 132 	115 	64 

Jpri1 	 108.1 	640 	 92 	159 	154 	 131 	113 	65 
May 	 106.9 	631 	 92 	159 	154 	 130 	112 	65 
June 	 107.1 	629 	 92 	158 	153 	 130 	111 	62 
July 	 106.4 	623 	 90 	152 	 154 	130 	111 	62 
August 	 105.4 	620 	 90 	151 	152 	 128 	110 	62 
September 	 105.5 	622 	 91 	151 	151 	 127 	110 	63 
October  	617 	128 	111  
(a) End of month. (b) o. of conodities changed from 42 to 47.  (d) Fifteenth of month. (e) New series beginning 1920. 
(f) Second half of month. (g) Now series: 19311O0 - annual figures 19251934  on  1913  base. (h) New sorios beginning January, 1938. 



INDEX NUJvIBERS OF VIHOLESALE PRICES IN CANADA AND OTHER COUNMES 
CONTINENT 	 E U R 0 P E 
COUNTRY 	ITALY 	i POLAND FINLAND LITHUANIA LATVIA YUGOSLtVIA 	GREECE ESTONIA I BULGARIA HUNGARY CZECHOSLOVAKIA TURKEY I General 
4UTHORITY Bachi Offi- Coxrznerce Official Official Official National Official Official Official Offi- Bureau of Official 

cial Reports  Bank  cial Statistics  
No, 	of 
Counodities 138 293 238 135139 88 61 55 60 44 52 92 126 52 
Base i June I Ja.19 13 -  19 13 - 
Period 1913 1928 1928 1913.11926 1913 1913 1926 July 1914 1913 1914 1913 July, 1914 1914 
1913 100 100 100 1100 100 100 
1914 103 100 100 July 
1920 1183 
1924 512 1100 116 138 
1925 596 1129 124 140 
1926 603 1088 100 134 100.0 114 2,947 124 
1927 495 (e) 1133 101 134 103.4 114 3,017 132 (g) 1262 
1928 462 100.o 100.0 1110 102 134 128,6 106.2 121 3,237 135 979 1296 
1929 445 954 96.3 98 129 119.9 100.6 1,811 117 3,447 121(c) 924 1316 
1930 383 85 4  85.5 90 108 101.9 86.6 1,646 102 2,788 96 801 1000 
1931 328 74 , 5 74.6 84 94 84.8 72.9 1,471 91 2,332 95 734 859 
1932 304 69.6 65.5 90 76 85.1 65.2 1,766 83 2,071 92 678 738 
1933 280 63.4 59.1 89 68 83.7 64.4 1,997 86 1,821 76 658 646 
1934 273 62.0 55.8 90 61 83.0 63.2 1,969 85 19873 79 675 672 
1935 318 68.2 53.1 90 53 86.0 66.0 2,003 84 1,919 90 705 735 
1936 363 76.1 54.0 92 55 '91.0 69.0 2,038 91 1,991 69 706 317 
1937 437 89.1 59.4 103 64 113.0 75.0 2 1 282 101 2,221 94 751 849 
1937 (a) (a) (f) (a) (b) 
September 652.9 91.7 59.6 104 64,1 118 78.1 2,302 102 2,301 96 755 1 	839 
October 462.0 93.0 58.4 104 64.7 116 80.0 2,307 103 2,331 93 749 844 
November 467,8 95.1 58.4 102 64.9 115 79.5 2,292 102 2,323 94 744 837 
December 470.6 96.4 58.1 102 65.9 115 79.9 2,286 101 2,326 95 732 815 
1938 (h) 
January 470.0 95.2 58.0 102 65.7 114 80.2 2,284 102 2,141 94 733 811 
February 466.7 93.7 57.7 101 65.6 114 79.9 2,288 102 2,104 93 733 814 
March 465.5 93.8 56.9 100 65.4 114 76.6 2,291 101 2,081 94 730 823 
April 464.7 95.0 57.2 99 65.5 113 79.3 2,285 100 2,091 101 727 817 
May 468.5 95 , 7 56.9 98 64.9 114 80.1 2,256 100 2,101 99 731 816 
June 469.6 96.2 56.8 97 64.2 113 79.4 2,226 100 2,095 98 731 800 
July 467.8 94.9 56.4 97 63.4 112 76.5 2,203 100 2,167 96 734 788 
August 467.5 96.0 55.1 98 62.6 112 76.8 99 2,214 96 733 
September 471.0 96.8 55.0 97 62.7 112 78.0 97 99 737 

- 	____ __ __  57 
T End of month. 	(b) First of month. 	(c) Since,Januarv. 1929. new index. 	(e) New tseries: 	June 928100. f) kverae of last week of month.. 

I,gj zormer inaex now given in paper currency. .fl) New series beginning January, i930 on 1914 base. 
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Department 
Authority 	of Statistics 

Calcutta 	- 

Labour 
iffjce 	Official 
Bomba 

Statistique 
generale 

 Saigon 

onal 
Ministry of i 	Tariff 
Irdustries 	Corission 
Nort 	Shanghai 

'Bank 
of 

Japan 

Cor:onwea1th 
Statistician 
Melbourne 

-- -- '' 	-i---  ------- 

Goverornerrt 	i0ensus and' Department of 
Statistician Statistics 	Statistics 

i 	Office 	Cairo 
No. 	of 
Cosoditios 72 43 I 	92 37 100 - -- 154 56 92 180 	188 23 
Baso 	-- July, July, 

- 

Jan. 	1,1913- 
Period 114 1914 - 1913 1913 1926 1926 1913 1913 1909-1911_1 	1913 July 31,191 1t 
1913 l  100 	100 68 100.0 100.0 100.0 
1914 100(a) 100(a)  98(a) 67 95.5 105.6 1053 96.9 
1920 201 216 279 39 259.4 2 27.9 2092 223.3 	216 
1924 173 182 173 93 1 97.9 206.4 1 73.3 1634 128.7 	143 
1925 159 163 166 	132 97 99.3 201,6 169.5 1627 127.6 	152 
1926 143 149 159 	131 100 100.0 178.8 168.4 1553 123,3 	132 
1927 .48 147 154 	142 103 104.4 169.8 167.0 1478 124.0 	121 
1928 145 146 149 	148 108 101.7 170.8 164.7 1492 120.4 	120 
1929 141 145 148 	153 111 104.5 166.1 165.7 1588 116.0 	116 
1930 116 126 134 	1 	153 116 114.8 136.8 146.7 1449 102.7 	104 
1931 96 109 105 	l 	129 123 126.7 115.6 131.3 1346(e) 995 	97 
1932  91 109 86 	116 113 112.4(d) 121.7 129.7 1297 91.5 	84 
1 933 87 98 71 	106 101 i.8 135.6 129.5 1308 93.1 	71 
1 934  89 95 67 	I 	96 1 	92 97.1 134.2 135.2 1330 101.7 	87 
1935 91 99 65 	94 95 96.4 1402 135.0 1385 94.3 	95 
1936 91 96 67 	99 in 108.5 149.2 141.8 1399 98.6 	85 
1937 102 106 89 	132 129.1 180.0 15 2 . 2  1484 101.0 	88 
1937 (b) (b) (c) 
September 104 106 90 	p 	141 129.9 180.2 156.8 1524 - 	 88 
October 104 105 88 147 	1 133.1 178.7 152.9 1529 103.4 	j 	89 
November 103 105 86 	143 140.3 178.5 147.5 1564 - 	l 	88 
December 101 104 86 	143 

1 
141.4 182.3 145.4 1565 - 	 88 

1938 
January 99 104 86 	1 	143 139.6 185. 4  146.7 1533 107.3 	88 
February 97 103 85 	145 138.4 188.4 147.1 1528 - 	 90 
March 96 100 84 	148 139.2 190.0 147.3 1522 - 	 89 
April 94 101 84 	149 142.8 186.5 149.3 1519 104.2 	90 
May 94 100 84 	152 14 1.2 188.1 150.8 1514 - 	 91 
June 
July 

94 
95 

100 
100 

84 	152 
84 	154 

145. 
153.0 

192.2 152.7 1517 - 	 92 
192.2 158.6 1508 103.1 	92 

August 94 100 83 14.8 190.3 157.4 1514 91 
September 95   -   1b4.9 	- 190.3 154.4 1506  92 
iaj Juiy. 	D) L.na 01 moritn. 	cj iiiteentn 01 moritn. 	aj average xor ten inontns oniy. iej Iteviseci since January, 1931. 	!) Monthly average. 
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INDEX N1JBLR3 OF I IViT@ C3T 	R,TTT 1C0 	ric 	TI: 	::n 	 I9TT 

CONTITIEI T NORTH 	iiC     	 EUROPE 	 -- 
C;tN,LDA 	 UNITED SThTES 	I 	UNITED KIIIODOM 	IRISH IMME STAlE 	 FRkNCE  COUNTRY 

DominionBureauof Statistics 	Buroau of 
National 
Industrial Ministry ofLabour 	105_Towns& Localities1 300 Towns 	Pas 	Paris 

Nature j 	Labor Statis- Conference Foods 	Foods 	Cost of 
of Index Foods 	Cost of 	tics, Foods Board, Cost Foods 	j Cost of 	Foods 	Cost of 	I 	Living 

Living   ofLiving Living 	Living  
BasePoriodi_1926(c) 1926(c) 1923(a)(j) 1923_(i) Ju1y 	1914  July, 1914  July,1914  
1913 66.2 65.4 (g) 	(i) (g) 
1914 68.9 66.0 66.1 July 61.3 July 100 July 100 July 100 July 100 July 100 July 100 July 100 July 
1920 141.1 124.2 136.2 118.2 256 249 386 371 342 
1923 92.1 100.0 100.0 100.0 169 174 188 184 349 332 334 
1924 90.7 98.0 99.1 101.3 170 175 190 186 406 380 369 
1925 94.7 99.3 107.2 103.7 171 176 193 190 450 425 

1 505 
400 

1926 100.0 100.0 110.6 104.3 164 172 179 185 571 554 
1927 98.1 98.4 107.0 102.0 160 168 170 175 '551  556 i514  
1928 98.6 98.9 105.6 ioo.6 157 166 169 174  537 549 '519 
1929 101.0 99.9 106.9 100.1 154  164 169 176 609 102.2(h) 556 
1930 98.6 99.2 101.7 196.7 145 158 160 171 609 100.0 581 
1 93 1  77.3 89.6 d3.7 87.2 131 147 147 161 605 98.8 569 
1932 64.3 81.4 69.7 77.9 126 144 141 157 535 87.6 1526 
1933 63.7 77.7 67.8 74.9 120 140 131 151 501 83.9 520 
1934 69.4 78.7 75.3 79.4 122 

1125 
141 135 15 2  474 73.0 516 

1935 70.4 79.1 82.1 82.6 143 140 155 417 69.1 483 
1936 73.4 80.8 1 	83.9 84.8 1 130 147 147 160 452 76.1 507 
1937 77.3 33.1 86.9 88.5 139 155 156 17C 571 95.0 i6lq 
193 (e) (0) (r) (r) (e) (e) (f) (i) (f) (d) 
September 78.3 33.6 87.6 89.4 140 155 - - 99.6 - 

October 78.9 84.2 86.7 89.5 143 153 - - 101.3 - 

November 73.8 84.2 35.4 8.O 146 
146 

160 
160 

165 177 619 102.4 658 
December 79.1 34.3 34.4 Bu.6 - - - 104.2 - 

1938 
January 78.4 84.0 82.0 87.5 145 159 - - - 105.9 - 

February 77.9 u3.9 30.1 36.7 142 157 159 173 640 107.9 688 
March 73.6 34.2 80.3 86.7 140 156 - - - 106. - 

ipri1 78.8 84.2 31.1 86.8 137 154 - 106. - 

May 77.7 84.1 80.3 86.5 139 156 156 171 643 107.2 692 
June 70.1 84.0 81.9 86.7 138 155 - - - 109.0 - 

July 78.4 84.1 31.7 86.5 146 159 - - 107.4 - 

August 00.7 34.3 30.1 35.9 141 156 159 173 654 106.0 639 
September 77.6 34.0 30 . 4 85.? 140 156 107.3 
October - 77.1 83.8 79.8 35.8_-  139 155 - 110.7 
,a; uriginai oaso ij-i.uu. inuox ior i'jj on .ij.tj easo 	cj iwcaj.euiaiuu on io oaso. u; tvorage oi quarter. ej rirsi 0 I MoflLfl. tj LiI- 
tconth of month. g) Prior to 1929;  13 commodities, inciiAing alcohol and petroloum; corresponding figures for 1929; Paris, 611; other towns 5k33. 
(h) Since 1929; 55 foodstuffs; baso 1930.  (i) 300 towns of more than 10,000 inhabitants, excluding Paris, Since 1929;  29 foodstuffs.(j) Revised 

figures. 



CONTINNT 
COUNTRY F 1L 
Nature 	Cost of 	Foods 

of 	Livirg 	72 
InThx 	72 Towns i Tomc 
Base 
Period 	11911h1914 191/1 
1913 
1914 
1920 
1925 
1926 
1927 
1923 
1729 
1930 
1931 
193 2  
1933 
193 4  
1935 
1936 
1937 

_J '7 

September 
October 
Nov ember 
December 
-123 8  

1065(g) 1252(g) 
139.3 (a)147.3 
141.2 144.4 
147.6 151.9 
151.7 152.3 
154.0 154.5 
143.1 142.9 
136.1 127.6 
120.6 112,3 
113.0 f 	109.9 
121.1 1 	116,2 
123,0 l 	120..4 
124.5 122,4 
125.1 122.3 

125.1 
	

122.0 
1248 
	

121.3 
124.9 	121,2 
124.8 
	

121.2 

(a) 327 
800 
850 
342 
313 
732 
712 
677 
657 
633 

56 
671 
668 / 	' 

669 
660 
641 
64 

724 
716 
747 
743 
744 
746 
713 
700 
693 
635 
696 
710 
720 
(ej 
724 
721 
723 
72 

1,414 
1,633 
1,790 
1,863 
1,923 
1,632 
1,671(1) 
1 ,773 
1,904 
1,937 
1,957 
2,028 
2,:'35 

2,137 
2,192 
2,208 
2,203 

iCC .0 
100.5 
92.1 
32.3 
74.3 
67.5 
62.6 
60.0 
58.0 
62,0 
(b; 

62.7 
62.0 
62.4 
6 21 

100.0 

73.9 
64.31  
53.0 
52.3 
49.9 
48.5 

(.b) 
54.8 
53 . .8 
54.3 
53.39 

1921 

136 
165 
203 
203 
220 

(3 
LU 

205 
134 
1jZ 
175 
176 
186 
202 
(k) 
208 
209 
210 
210 

137 
171 
203 
207 
210(.3 

 

209 
176 
150 
130 
143 
146 
159 
176 
( k) 
182 
183 
185 
185  

1914 2.11 
leo 

109 
102 
111 
117 
117 
106 
101 
93 
91 
89 
91 
96 

102 
(b) 
104 
104 
103 
104 

123 
113 
125 
128 
124 
105 

96 

2' ci 
77 
81 
87 
9. 

(b) 
96 
96 
95 
96 

100 

1,455 
1,673 
I n ,343 
1,929 
1,937 
1,719 
1,576(1) 
1,697 
1,357 
1,uu7 
1,919 
2,034 
2,228 

2,225 
2,214 
2,233 
2,225 

100 

2,339 
2 ,371 
2,314 
2,375 
2,941 
2,690 
2,349 
2,160 
2,006 
1,873 
1 ,750  
1,674 
1.720 
(h 

1,726 
1,740 
1,758 
1,765 

100 

3,024 
2,313 
2 ,751  
2,383 
2,992 
2,439 
1,913 
1,765 
1,630 
1,676 
1,643 
1,647 
1 7 

1,794 
1,824 
i.86o 
1:881 

INDii 	N 	BEFL OF LIVING C0TS TIJL FOOD PRICiS Ii:_CJNLD 	LND OT-EI'. CCUNTi1IF. 
U R 0 P T.  

- BEL(IULI - 	- P0:D CZIi0D1J..L 	GflEOE 
------ --------- -. HUNGARY - -.-----.- PUL:Jr!,. - 

Cost of Fids ef Cost 01 	 ' Cost of 	Focus Cost of of 
Livincr 	I Living Foods Living Foods 	I  L:.vin 	44 !Living 	Foods . Li -iirg 	foods 

LoccLtiesrsw V!arsav: Pre Thagu 44 TmsL Towns udsb 	Buda;12J 
July, July, 

1)23 	J 1223 	1914 	J.214 j 1914 
)(r)I(f) 	TT 	(d) 

130(g) 	130(g) 	100 

Jaary 124,9 121.2 210 186 61.4 52.8 738 671 2,212 2239 105 98 	' 1761 1,881 
February . 125.2 2L5 209 184 61.2 52.6 739 j 	64 2,215 2,244 104 96 1,763 1,886 
Murch 125.5 122..2 206 179 t0.8 52 0 1 	741 668 2,196 2,211 • 104 96 1 ,757 1,877 
April 125.6 1223 202 	1 17 4  .O.9 52..l 744 674 2,131 2,188 105 1 	98 1 .751 1,870 

ay 125.9 122.8 203 175 61.0 52.2 ' 	745 674 2,168 2,169 105 98 1,756 ' 	1,884 
June 126,0 123.0 207 180 63,8 51.9 751 688 2,146 2,136 103 95 1,757 1 ,894  
July 126.8 f 	124,3 204 176 6o.8 52.0 748 1  682 29139 2,126 102 93 1,782 1,953 
August 126.5 123.9 203 175 60.8 52.0 750 ! 687 I 102 93 1,775 1 ,93]. 
September 125.2 121.3 206 178 60.6 51.8 I 103 95 
October 124.9 120,7 1 	208 181 60•6 . 	9.7 -•.  
(a) Since 1924, new series in Reichsmark prices. (b) Last week of mont:., (c) New series. (d) Since date of stabilization, gold index. 
(c) Middle wook of month. 	(g) July. 	(h) Lonth1y average. 	(k) Fifteenth of month. 	(i) Prior to 1931;  old serbs 100 towns. 	(in) Prior to 1931 ; 
excluding clothing and rent. (n) Yearly figuros 1921D1930; 65 towns, 193132, 67 towns, monthly figures, 12 towns. 	(f) Revised. 



I 

Lv::' cos's 	RLT.TL 	P}iCS in r 	E11COJnTnIES  
T1flPW. 

ITALY 	 -- 	 USTRIA 	 -- SW1TZEFLND  
Nature 	i 	Cost of Coct of I 	Cost of 	Cos -t of 	Cost of 	Cost of - 

of 	Living Foods Living 	Foods Living 	Foods 	Living 	Food 	Living 	Foods 	Living Foods 
Indox Qowns_ 
ase 

20 Towns j. fforado 	Belgrade MilanA1an 	Vienna 	Vienna 	j 34 Towns - 34 Toi 
Jan.-Juno;Jan.-Juno 1 	June, 	Juno, 	July, 	July, 

! 	
June, June, 

Period 	1913 1)13 1926 	1926 30,1914 	'30,_1914 	928 	1928 	1914 	1914 	1914 1914 
1913 1,000 1,000 (o) (e) 
1914 iuo(h) lco(h) 100(r) 100(f) 
1920 4,828 224 242 
1923 2 ,503(i) 494 499 74(a) 1250,106 164 165 
1924  2,985 527 528 88 1480,583 169 172 
1925 3,250 (k) (k) 611 622 97 1612,150 168 169 
1926 3,552 100.0 103.0 654 655 103 116(a) 162 160 
1927 3,855 96.9 98.8 588 559 (ti) (ci) 106 119 160 158 
1928 3,964 93.3 974 533 517 iCC iCC 108 119 161 157 
1929 4,244 93.9 98.7 545 543 101 101 111 122 161 156 
1930  (4,206) (4,046) 86.1 88.7 530 519 98 95 111 118 158 152 
1931 3,004(j) 2,796(j) 81.7 83.6 435 452 88 83 106 108 150 141 
1932 2,512 2,323 75.9 76.2 463 431 84 73 108 110 133 126 
1933 2,319 2,163 74.6 72.4 449 31 74 105 104 131 117 
1 93 4  2,235 2,037 70.3 63.1 430 76 70 105 101 129 115 
1935 2,552 2,439 69.8 68.5 73 73 105 100 128 114 
1936 69.7 69.2 8 73 105 101 130 120 
1937 73.2 72.9 92 36 105 99 137 130 
1937 (b) (b) (g) (g) 
October 76.0 75.8 96.0 90.2 105 138 130 
November 76.6 76.7 96.9 91.2 105 100 138 130 
December 77.7 78.0 98.2 92.6 105 99 138 130 
1938 
January 77.9 78.2 99.1 93.9 105 100 138 130 
February 79.1 79.5 99.2 93.9 104 99 137 130 
March 79.2 79.8 99.3 93.8 104 98 137 129 
April 80.8 81.6 98.7 92.8 137 129 
May 82.6 84.3 99.7 93.6 136 128 
June 82.3 83.8 98.8 92.2 ' 137 130 
July .0 

999 .6 
92.3 j 137 129 August 91.5 136 129 

September f 98.6 91.6 137 130 
October 
(a) Gold Index, since 1926.. new series. (b' 	Middle of month.. (d) New series: 	June. 1928-100. 	(e) Since 1927, new series. 	(f) June. 	() Last week 
of month. (h) July. (i) 1921'1929; 71 towns, excluding rent. () Since 1931, new method of calculation. 1930 figures are not comparable with othur 
years. (k) Now index on 1926 base. 



il 	2  

CNTIINT   	E U 1 F P ]  

thiy 	T 10RY 	i  	1hL1W 	Th1MD 	sT0IL L 	LIUkL 
ture 	Cost of Foods 'Cost of 	ois Cost fL o 	Oost of 	Cps of 	Foods Cost of 	Cost of 	Cost of 	Foods 
lof 	Living 	31 	Living 	49 	Livin&Lds Lviig 	I Foods 	Lving 	21 	ILving Foods 	Living Foods Living 	84 

Idex 	3iTown To 	jJowns Towns 100 Loc a1iios trist e rdarn Ltdam 21 Towns Towns Tallinn Tall inn Ri. Ra 84 Towns Towns 
Bso 	July, 	July, 	July, 	July, 

Pa iod 	_9)4_T1934 	19 4 	1931_ 	1911-13 11 -1L J35 	1935 _913 •13 -- 1930 1930 1 	1913 _313 
193 	1 	(j) 	(j) 	 100 	100 	 100 	100 
19 4 	100(h) 	100(h) 100(h) 100(h) 
19 0 	300 	319 	270(h) 287(h) 	(k) 	(Ic) 	 1,058 

19 2 	231 	231 	190(h) 178(h) 	129 	153 	182 	184 	1,139 	1 0 143 	91(h) 	98(h) 
192 	218 	217 	174(h) 158(h) 	133 	158 	174 	171 	1,147 	1 ,079 	102(h) 115(h) 	110 
1924 	239 	250 	171(h) 155(h) 	139 	170 	177 	176 	1,170 	1,093 	94(h) 106(h) 	136 
1925 	243 	256 	176(h) 168(h) 	136 	168 	179 	176 	1,212 	1,147 	107 	118 	 151 
1926 	206 	197 	172(h) 156(h) 	119 	133 	168(c) 	161(c) 	154(f) 	145(1)106 	118 	 141 	146 
1927 	186 	173 	169(h) 148(h) 	114 	127 	168 	163 	158 	146 1 105 	112 	 141 	145 
1928 	173(a) 	168(a)  173(h)  156(h) 	113 	125 	169 	166 	161 	150 	112 	120 	 137 	144 
1929 	166 	158 	169(h) 148(h) 	112 	123 	168 	162 	160 	147 	117 	126 	 123 	142 
1930 	161 	152 	164(h) 138(h) 	106 	113 	161 	150 	147 	127 	104 	103 	100 	100 	115 	117 
1931 	153 	139 	158(h) 127(h 	100 	100 	151 	136 	135 	113 	100(g) 	91(g) 	91 	89 	105 	102 
1932 	],.49 	134 	156(h) 124(h 	100 	97 	141 	119 	1: 	117 	94 	80 	79 	75 	88 	85 
1933 	47 	131 	153 h 	120th 	104 	99 	13 	119 	131 	117 	88 	77 	76 	74 	75 
1934 	/148 	132 	155 h 	123 Ii 	107 	106 	14 	l2' 	128 	114 	87 	76 	72 	69 	70 
1935 	:151 	137 	156 h 	129 h 	111 	114 	136 	118 	130 	119 	88 	77 	73 1 70 	61 
1936 	155 	164 	158 h) 13' h) 	112 	11 6 	13 	120 	3O 	98 	89 	73 	69 	62 

12 h) l8h) 	116 	119 I 	 03 	79 	75 	70 

Oc oor 	171 	164 	1 5 	140 	118 	123 	139.7 	130.4 	109 	112 	105 	95 	93 i 88 	69 
tovembor 	171 	164 	- 	- 	- 	- 	139.7 	130.9 	109 	111 	106 	96 	86 1  77 	6 
December 	171 	164 	- 	- 	- 	- 	139. 4 	129. 8 	109 	111 	io8 	100 	8]. 	70 	70 

(m) 	(in) 
January 	171 	163 	165 	142 	107 	105 	139.1 	130.4 	108 	109 	110 	102 	78 	63 	70 
February 	172 	165 	- 	- 	- 	- 	135.7 	130.1 	108 	108 	110 	10 	50 	67 	70 
March 	171 	164 	- 	- 	- 	- 	137.9 	128.4 	107 	108 	111 	10 	81 	69 	70 
April 	171 	164 	165 	141 	107 	109 	133.2 	129.0 	107 	106 	110 	102 	84 	73 	70 
May 	171 	165 	- 	- 	- 	- 	139.1 	131.5 	106 	106 	110 	104 	86 	83 	71 
June 	172 	1G6 	- 	- 	- 	- 	140.4 	134.1 	106 	105 	111 	102 	93 	95 	70 
Tu1y 	173 	168 	166 	143 	106 	107 	138.7 	129.5 	106 	10t 	110 	104 	93 	94 	70 
ugust 	172 	166 	 138.4 	128.7 	108 	109 	110 	102 	90 	89 	70 
eptember 	170 	163 	 138.7 	129.6 	109 	109 	100 	87 	85 	70 
october 	170 	16 	 I' 
(a) Since 1928, new seiies. (b) First of month. (c) Since March,/ 1926, new series. (d) End of month. (r) Since date of stabilization, gold index: 
1922-26 indexes are on 1914 base. (g)  Revised from May, 1931.  (if) July. (i) Fifteenth of month. (j) New method of calculation since 1932. (Ic) New 
series: 1931=100. (e) Now index beginning 1937: 1935=100. (in) Nw series January, 1938: 1935100. 



174 
188 
195 

191 
196 
178 
185 2,361 

194 2,243 
205 1,990 
192 1,949 

1,948 
1,968 
1,982 
2,022 
2,511 
(b) 

2 ,533 
2,557 
2,545 
2,538 

2,569 
2,572 
2,575 
2,584 
2,611 

3,030 
2,362 
2,241 

1,986 
1,948 

100 
190 
177 
184 

189 
187 
189 

176 
131 
186 
194 

187 
131 
186 

Iadrid Entire Co untr 
June, 	June, 

14 
	

1914 

100 1,000(c 1,000(c) 

INDEX 
CONTINENT I 	EUROPE 
COUNTRY I 	SPAIN 	PORTUGAL 

t- -,------f-----.-- 
Noturo 	Cost of 	Cost of 

rf 	Living Foodsivin 	Food 

Baso 

Period 
1913 

1914  
1920 
1923 
1924 

1925 
1926 

1927 
1928 
1929 
1930  
193 1  
1932  
1933 
1934 
1935 
1936 
1937 

Sept ember 
October 

November 
December 
1938 
January 
February 
March 
ipr ii 
May 
June 

July 
iugust 

Spt enib er 

ERS OF LrJIJJG buSTS 	ND REThIL FOOD PRICES IN C_.ND 
ASIA 

OTFR COUNT11E3  
_ AFRICA 

EGYPT 	SOUTH ICAAsTf T( DIA DUTCH 	.INDI INDO-CHINA 
Cost of Co&t of Cost of 

1Livir
ost of fCost of Cost of Cost of Living 

Ctüro 
Foods Living 
Crir o 9_Towns 

Foods 
9Townsl 

Living 
3 Towns  

g 	1 Foods 

t s-k  
'Living 
Bomby 

Foods 
Bornb 

i Food.s 

Madura 
Living Foods 

Java & 
Jan.1913Jan./13 January July/33 Ju1y/33 

Sg gi 

uly,1914 Ju1y/14 1914 1914 _22 914 	-- 1914 June/34 June/34 i913 ,3_ 95_ 1925 

237 

I 
p281(a) 

100 100 1,000 1,000 100(a) 100(a) 
 100 100 

179 178 190(a) 188(a) 
162 152(a) 131 117 76.6 153(a) 148(a) 160 158 
161 148(a) 133 120 79.4 157(a) 151(a) 167 166 
165 158(a)i 133 120 83.8 157(a) 152(a) 166 165 100 100 160 158 (a 

1147(a i  
131 118 82.1 157(a) 155(a) 174 174  99 99 153 131 118 77.4 156(a) 154(a) 160 158 103 103 152 144 131 117 737 147(a) 143(a) 148 148 106 104 151 1 146 131 115 69.4 1,381 1 ,555 143(a) 145(a) 158 157 113 112 

148 141 128 110 614 1,272 1,292 140(a) 136(a) 152 152 121 117 138 123 123 105 55.3 1,203 1,114 108(a) 100(a) 106 102 105 92 132 112 118 96 56.6 1,172 1,030 109(a) 102(a) 80 76 92 76 
125 101 115 99 54.9 1,047 924 103(a) 95(a) 62 85 69 
127 110 116 104 55.1 1 1 031 912 97(a) 87(a) 61 76 6o 
130 115 116 102 53.4 . 	957 892 101(a) 93(a) 64 
130 113 116 101 56.4 960 926 101(a) . 91(a) 60 
129 111 119 103 59.1 975 943 106 114 68 

(d) (d) 
128 111 119 101 58.4 969 931 108 117 72 
129 112 120 103 582 987 944 108 118 73 
129 111 121 105 58.5 985 945 107 116 74 
128 111 123 108 57.7 981 928 107 116 74 

129 112 123 109 58.2 990 940 107 116 
130 115 123 109 58.2 988 942 107 115 
130 114 123 109 58.4 988 948 107 115 
132 116 123 109 56.4 975 942 105 112 
132 115 124 109 55.9 967 925 104 111 
131 113 124 109 56.3 960 915 105 112 
131 114 123 107 56.7 106 115 
131 113 123 106 56.4 105 113 
l:0 11 .  

(a) July. (b) Middle of month. (c) June. (d) New series beginning 1937; annual indexes 1914-36 on July, 1914 base. 



1NDJL_NI.Tx1S U? LI/L 	CL:iTS ,JLJ rTI .'UuD }rtICS I;  
f'r'' 

COUNTYf 
Nature 

of 
Index 
Base 
Period 

 CHIN4,  	JJPi.N 
Cost of 	Cost of 	Cost of 
Living 	Foods 	ILiving 	Foods 	Living 	!oods  
Peipig Peipirg Shanghai Shanghai Tokio 	Fokio 

July, 	Ju1y, 
1927 	1923 	1926 	- 1926 	1914 	1914 

UJSTRLI 4  
Cost of 	Foods and 
Living 	Groceriesl 
30 Towns 	30 Towns 
19 2 3 - 	1923- 
1927 	1927 

Cost of 	Foods 
Living 	25 
25 Towns I Towns 
1926- 	1926- 
190_ 	1930 

PERU 	I 	CHILE  
Cost of 	I Cost of 
Living 	Foods 	Living 	Foods 

I 	Lima - 	Lima 	Santiago_ 	itiago__  

1913 	191 	1928 	1928 
1913 I 100 100 
1914 100 July lOOJuly 68.7 64.1 62.8July 70.3 104 107 
1920 i 101.9 116.5 210 208 
1924 221 	233 98.0 97.2 98.4 100.5 187 168 
1925 218 	236 99.1 100.2 100.4 103.0 200 179 
1926 102.0 103.7 1CO.0 100.0 199 	217 100.6 102.7 101.0 102.6 201 182 
1927 100.0 100.0 106.7 106.7 189 	211 99.7 100.4 100.1 98.3 194  177 
1928 1C1.6 101.5 102.5 92.1 184 	202 100.3 98.9 100.6 100.4 181 161 (108) (.116) 
1929 106.5 107.6  107.9 98.4 181 	203 102.6 104.7 100.4 101.3 177 159 109 119 
193 0  1C9.6 111.8 121.8 118.8 155 	173 97.1 94.6 98.1 97.4 169 157 108 115 
1931 95.8 92.5 125.9 107.5 136 	151 87.0 83.0 90.6 84.4 158 148 104 103 
1932 91.2 85.4 119.1 101.3 137 	158 82.8 80.0 83.8 77.5 151 143 (d)114 115 1933 81.0 72.4 107.2 86.9 146 	161 80.3 75.4 79.5 73.2 148 139 141 147 
193 4  79.5 69.9 106.2 86.4 149 	164 81.8 78.6 80.8 77.4 150 148 142 149 
1935 85.9 79.0 106.6 89.1 152 	170 83.1 80.9 83.7 83.5 152 147 144 155 
193 6  100.2 99.5 113.3 1004 159 	184 84.8 82.8 86.4 8.0 160 157 157 171 
1937 131.8 121.5 174 	193 87.1 85.4 92.2 95.6 170 173 176 205 
1937 (b) 	(b) (a) (b) (b) (b) (b) 
September 147.7 141.4 178 	197 87.4 86.5 93.4 97.6 172 174 187 224 
October 139.5 126.9 179 	200 - 86.8 93.8 98.5 173 176 185 221 
November 160.6 157.9 180 	198 86.2 94.5 100.2 173 176 185 220 
December 167.2 157.3 182 	201 88.0 86.3 94.9 101.2 174 177 180 211 
1938 
January 154.6 140.9 185 	204 - 86.2 94.2 99.1 176 18c 178 206 
February 158.5 144.1 190 	205 - 36.6 94.3 98.5 175 179 177 203 
March 156.4 133.4 193 	205 38.2 86.8 94,2 98.2 174 176 180 210 
prii 148.2 198 	209 - 87.3 94.6 99.4 174 174 163 215 

May 140.9 198 	207 - 88.2 95.1 99.7 175 175 188 226 
June 142.6 197 	205 89.1 89.3 94,7 99.3 174 173 187 218 
July 150.8 199 	20 - 90.3 94.6 98.9 173 172 186 215 
..ugust 157.7 203 	209 - 91.3 95.1 98.5 172 170 185 
September 154.4 204 	211 90.2 90.6 95.0 98.1 187 
October 152.9 208 	217 
(a) .vorage of quarter. (b) Middle of month. (c) Since October, 1933,  including heating. (d) Revised irde, including rant. 
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