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PRICE MOVEMENTS, CANADA, 1940.

SUMMARY OF COMMODITY PRICES

Wholesale and retail prices moved gradually higher during 1940 in continuance
of an advance dating from the outbreak of war. The 1940 increasse of 4.0 p.c. in the
cost of living index was slightly in excess of the wholesale price index increase of 3.1
p.c. Fowever, from August 1939 to December 1940, the general wholesale price index rose
16.5 p.c. as compared with 7.1 p.c. for the cost of living index,

WEOLESALE PRICES (1926=100)

After a mild reaation in the summer months of 1940, wholesale price levels again
turned upward, but the net advance of 3.1 p.c¢. during the year was much less than the in-
crease registered in the last four months of 1939. During the first quarter of 1940 the
composite index for 567 commodity prices moved up to a peak of 83,2 in March from 81.7
in December, 1939. In the ensuing three months a general price recession lowered the in-
dex to 8l.6 for June, which proved to be the turning point for the year. Surmer price de-
clines coincided with the German invasion of the Lowlands and culminated with the collapse
of France late in June. Among price quotations showing the most serious losses at this
time were grains, and on May 18th the Canadian Wheat Roard established minimum quotations
for wheat futures.

A second advance in prices commenced in July, reflecting an upturn in basic
commodities, new taxation of imports for non-war purposes, and an acceleration of national
defense activity. During its spring session the Dominion Government placed a 10 p.c. tax
on all import items from non-Empire countries except those for war purposes, while at the
same time a processing tex of 15¢ per bushel was placed on wheat milled for domestic eon-~
sumption. In addition an 11 p.c. exchange premium had obtained on all import settlements
in terms of New York funds or related currencies since September 1939,

Among the various component materiel groups, increases for 1940 ranged between
3.1 p.c. for fibres, textiles end textile products and 7.3 p.c. for wood, wood products
and paper. Only vegetable products showed a net loss for the year, amounting to 1.7 P-Cs
Price increases in the second half of 1940 were more important among fully and chiefly
manufactured articles than for basic commodities. From June to December 1940, the rise
in fully and chiefly manufactured articles was 3.9 p.c. compared with a 3.0 p.c. increase
in reaw and partly manufactured goods.

CANADIAN FARM PROIUCTS (1926=100)

Erratic fluctuations featured Canadian Ferm Product wholesale priees during
1940, A rise dating from the declaration of war continued until April when the Farm
Product index was 72.1, as compared with 69.0 in December 1939 and 58.4 in August 1939.
From this point, however, a sharp decline carried the index back to 62.7 in August.
Practically the whole of this drop occurred in the field products section, due to the
rapid decline in the grain price index from & peak of 65,1 in April to 50.2 in August.
Later a sharp detrease in the potato index from a seasonal peak of 84.5 in July to 43.1
in Qctober, contributed to further weakmess in this section. Prices for animal products
as a group during 1940 were comparatively steady, though sharp seasonal advances for hides
and skins and egg prices in the latter half of the year contributed to a firm close.
The December index for Animal Products was 91,6 as compared with 85.4 in January end a
low of 83.3 in August. As the year ended, the average level of Canadian Farm Product
wholesale prices stood at 67.1 p.c. of the 1926 base average, or 2.8 p.c. below the final
1939 figure.

IMPORTS AND EXPORTS (1926=100)

While net increases were goted for both import and export wholesale price.
indexes over closing 1939 levels, the relative margin of imports over exports continued
to widen. At the end of 1939 the import index was 32.4 p.c. above the export index;
this margin rose to 36.8 p.c, in June 1940 and narrowed only fractionally during the
second half of the year to 36.1 p.c.
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For December 1940, the import index of 98.0 was 3.5 p.c. above its January

" level. Among imports showing the sharpest percentage increases were raw rubber, fresh
fruits, tobacco, rice and chicle in the vegetable products group, along with electrolytic
copper wire, coal, glass, petroleum products end artificial fertilizers. OSmall declines
were noted for raw silk and a few lesser items.

Among exports, price movements were more diverse. While the composite index
recorded a net annual increase of 0.7 p.c., several sub-group indexes were lower. Not-
able asmong these were vegetable products, with sharp losses occurring for grains, milled
products and potatoes. Animal products, fibres, textiles and textile products, wood,
wood products and paper and iron and its products were all considerebly higher, while
minor increases were recorded for non-ferrous metals and non-metallic minerals. Chemicals
were unchanged.

WPOLESALE PRICE INDEX NUMBERS MARKING PEAKS AND DEPRESSIONS SINCE 1913.

(1928=100)
] ) Saih o : ' l ; -i i Dec.
1913 E 1920 1922 | 1929 | 1932 | 1987 | Jo,0
f l T i
General Wholesale Index ............ | 64,0 | 155.9| 97.3; 95.6| 66.7 | 84.6| 84.2
Raw and Partly Manufactured Goods... | 63.81 154.1| 94.7{ 97.5! 55.0 | 84.3| 76.2
Fully and Chiefly Menufactured Goods : 64L B (SaLE [ 0054y 93:0 | 6958 | 80654 ‘S&EE
Producers' GOOQS svsesssesseasssesns | 67,7 | 164.3| 98.8| 96,1 | 62.4 | 86.1} 79.3
Consumers' GoodS .iceeesoves. ceeeine | 62,0} 1&6.1 | 26m0 | B4.7 ) 71.3 1 79.5 | G8aR
Canadian Farm Products .ceceecreceas : 64,1 | 1l60,6i 88,0 100,8 48.4 Bl 671
IMPOTtS «.vvenveeannans TR T T E 73.0 | 158.8 | 100.4 | 94.2] 70.5 | 89.8| 98.0
EXPOTES wevsesvenersennsrannsennnes | 64,7 158,11 94,7, 92.2| 54.9 ) 8l.1) 72.0
; r . s
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COST OF LIVING (1935-1939=100)

According to the Bureau's new cost of living index on the base 1935-1939=100,
living costs advanced 4.0 p.c., during 1940, The index of 108,0 for December 1940 com-
pared with 103.8 and 100.8 for December and August 1939, respectively. While all con-
stituent groups contributed to the 1940 increase, the greatest advance was noted for the
clothing group which rose 9.9 p.c. to an index level of 113.5; home furnishings mounted
6.3 p.c. to 110.7. Since August 1939 indexes for these two series have advanced 13.4 p.c.
and 9.7 p.c. respectively. The retail food price index rose 4.2 p.c. in 1940, compared
with a 9.9 p.c. increase since August 1939, while residential rentals advanced 3.2 p.c.
and 3.8 p.c. in these same intervals. The December 1940 fuel and lighting index was
9.6 p.c. above the August 1939 level, of which 2.9 p.c. was added in 1940. Showing the
smallest net advance, by December 1940 an index of miscellaneous items had moved up only
1.5 p.c. over pre-war levels, with about one-half of this amount added since December
1939.

SECURITY PRICE3 (1926=100)

Movements in security prices, with the exception of long-term bonds, closely
reflected Allied war fortunes of the year. During the first six months of 1940 industrial
and utility common stocks showed substantial declines, more especially during May and
June. On June 26 an average of industrial and utility stocks was 32.3 p.c. lower than
the 1939 closing level, and epproximated averages in the early months of 1933. Indus-
trial stocks showed much the greatest drop between January and June, an index for this
group falling 36.2 p.c. to 105.6 on June 26, while a similar utility series declined
24.5 p.c. to 34.4, and an index for 8 banks, 14.8 p.c. to 71.9. Subsequent recovery was
gradual and failed to extend beyond the early part of September. Thereafter market
averages fluctuated narrowly until the end of the year. The December 31 index of common
stocks at 77,5 showed an increase of some 13,1 p.c. from mid-year lows, but indicated
a net decline of approximately 23.4 p.c. when compared with the final 1939 index of
101.2. Among group indexes, declines for the year were led by a 38.9 p.c. drop in pulp
and paper, while the smallest decrease of 1.1 p.c. was registered by beverage stocks.

In the mining sectlon the pattern of stock price movements over the year was
broadly similar to industrials and utilities. At the end of 1939 an index of 25 repre-
sentative mining issues stood at 145.6, but from this level it declined almost steadily
to & 1940 low of 86.2 for & loss of 40.8 p.c. in the final week of June. Base metal
issues showed a slightly sharper drop of 42.9 p.c. during this period, while golds
were down 39.4 p.c. In the énsuing six months mining issues showed a much stronger
recovery than d4id industrial and utilities. As the year closed the average index of

mining stocks at 115.2 indicated a recovery of about one-half of earlier losses as
compared with one-quarter for industrials and utilities.
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Tr she aumsstic markat Dorinion of Jawada long-term bond prices showed con-
tinued sirengeh decpite absorpticn by public subscriptica of Ywo war icans totalling
nalf a biilion Gollars. For December 1940 the Bureau's price iandex of two representative
Nominicn loag-term bends waa 117.1 or 4.3 p.c. above the corresponding 193¢ figure.
L comparable index Tor yields dropreé from 78.5 to 69.3 in the same ianterval. DProvincial
financinz in 1940 also essumad substantial proporticns and prices in this section gener-
ally were well maintaiued when compared with levels of the preczding year.
fovrad stock price movements closely peralleled those of incustrial and
utilities. irom 9.3 iz Decembsr 1939, an inddx for 25 representative prelerred stocks
dropped to & 1940 low of 72.1 in June: e lovel unecualled since October 1935, From
thig peint ¢ inier movcHd gemerelly vpwerd to reach 84£.3 in December; it iecorded a
net 1u: 7.7 PoG. GUring 1940, or aboui one-third that ncted for industriusls and

s

FOREYAN EXCHANGE (cantations are Moutraai noon raves usless ovhorwiss specitied)
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In terae of the Cancdimm dollar, boti st ing and United Siates fuads neld
unchanged througnout 1940 at buying aad seiling ra of 58,43 .47 22d $1.10-84.11
respectively. fThese rates which were set by the Canadian Fereizn Excharge Contrcoi Board
Wi best meiuteined since the middle of September 1939. At New York theras were
sharp fluctuations for bolh steriing free market ravtes and the Canadian doller. Follow-
ing comparative steadiness 21l approximetely #3.95 during January and Februery, sterling
free markei rates dropue’ ~harply in the ensuing two and one--half months to a 1640
low of $3.16 on May 0. Weakness in Cunadien dollar rates during this came period
lowered quctationms From & final 1939 figure of 88 £/g; to 78¢ on the 21st of May.
Subsequently Loth reies stiffened gradueily from these levals until by the ciose of the
year steriinz @as quotel 5% $4.0% and Cenadian funds at 85 1/8¢. Movements of these
units have been ¢2 little sigrificence in the latter hali of 1940 cdus to their restricted
use,
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At Montreal there was a sherp drop during the year in the number of units
guoted. First to disappear froa trading lists were the Darish and Norwegian kroner,
for which no rates have been quoted since april 8th. Cn May 9%k, rates for the Balgian

elga aud Netheriaads florin were discontinued, while in the first half of June ths
French franc ané ltalian lite were dropped from quetation lists.

pnong Latin-Americen currencies; most rates were steady to higher in terms
of the Canadien dollsr. Many of these couutries, hLowever, suffered a serious shorioge
of foreign exchanse owing to loss of Zurop#aa export markets. To ease conditions
caused by this loss, substantial loans were granted by the United Statss Export-Import
benk. Rates for the Arzerline free pesc, following mid-summer weakness stiffened to
close the yeer more then one oent higher at 26.14¢g, while uncfficial rates for the
Braziiian milreis cased fractionally from %.61¢ at the end of 1939 to 5.57¢ oa December
31, 1940.

Far eastern currencice, excep. for Chiaese units, were steady throuvghout
1940. The Japeaese ven which was linked bo the United States dollar late in 1939, in-
dicated no net change during the yesr. quotations remsining at 26.02¢. Over the same
period the indian rupee showed little change, the closing rate of 33.52¢ for 1940
comparing with 33.63¢ at the end of 1939. Botuk the Shanghal doilar and Fong Kong dollar
showed substantial iosszes. The former closed at 6.0lg for a net decline of more than
2 2/5¢ while the laiter unit eased slightly mcre than a cent to 26.22¢. FHowsever, bovth
of these units ebari? rezsiderable increases over mid-year lows, supportied by loans from
both Great Britain and the Ualted States.



CARATTAN WE

4

QLESALE PRICE TMDEX NUMBERS, 1913-1940

(1525-100.0)

' i : “Raw and | fuiliy and
General | f | Building : Partly Ciniefly
Whole- . Pro- | Con- i and Con- | Manu- s Manu- Canadian
| aade . ducers?, sumers' struction, factured ;, factured Farm
\  prices | Gcods | Goods | Materials: Materials| Materials |Products
T L 64.0 67.7 82,0 | 67.0 | 63.8 | 64.8 64.1
T 155.,9 | 164.8 136.1 | W6 | 2548 | 15648 160.6
IBEE o omemsnso || | AOBE | - HOBIS 100.0 | 100.0 | 100.0 | 100.0 100.0
B | @ g res 7o) @97 | s 95.7 |  98.1 99.9 96,5 | 102.1
RN boegsin-in | | GDWE 96,7 95.6 |  97.4 | - &na | 95.0 100.7
I s g gans | 95,6 96.1 94,7 99.0 | 97.5 i 93,0 100.8
R i sispbomees 1| 86.6 82.5 89.3 t 90.8 | 82.2 | 87,3 82,3
5.1 P2u 67.1 76.2 \ 81.9 61.9 | 74.8 5603
R vt oo - o | 66.7 52.4 s | |8 | 5520 | 69.8 48.4
BEE s ole o o 67,1 €3.1 71,1 | 78.3 Sha | 70s2 51.0
B yirenasinae 71.6 67.8 74.1 82,5 63.5 | 73.4 | 69.0
MRS, s oo simn s Pl 69.5 73.6 81,2 66,0 | 72.8 63.5
1 R 74 .6 72.4 789 85.3 70.8 : 73.6 69.4
HEER .o roioe 84,6 86.1 79,5 94.4 84.3 80.5 87,1
B ooeadasens | 78.6 75.8 2 89.1. | il | 78.2 78 .6
LS oot 0 eens | 75.4 70.4 75.9 89,7 67.4 | 75.3 64,3
1940 | | | i
TANUATY «vococe | 82.6 79,0 82,3 |  94.0 i 75,3 | 81.7 70.0
February .»seos | 82,8 79.1 8207 | < e | 81.8 70.3
T T R SR 80.0 83,0 94.7 | 76,4 ’ 82.0 : 71.3
APTAL veeeseess | BBl 80.4 g2.4 |  95.1 go.s | gLy L TR
NBRE wrove s onosins § 82,1 8.8 |4 880 * - 'Bad l s | 80.6 | 68.0
June +.esavavee | 81.6 77.3 | 82,8 | 95.2 74,0 ! 80.1 & 64.3
THEG < o cogrengs | BBeS 7,6 | 83.4 |  96.0 | 74,7 | 80.6 : 64.6
SRR o o 50 o650 ) &d.% 78,0 | 83,7 S o' 8l.6 | 62.7
September ..... 83,1 78,3 | 84,1 97.9 | 74.3 | 81.8 | 63.8
0CLODET seeecne 83.3 | 78,3 ‘ 84.2 gg.2 |  74.8 | 82,0 | 64.6
November seeees ! 84,0 | 78,9 ; 84,9 98.5 ! 76.2 | 82,7 | 66.9
December .cs.o. | 84,2 | 79.3 85,2 98.3 . 76.2 83.2 67.1
CANADIAN LIVING COST INDEX NUMBERS, 1913-1940
(1995-39=100)
% ' . Fuel and i pe
i Total { Food Rent | Lighting | Clothing | Eome Furnishings
Index : Index | Index | Index Index | and Miscellaneous
! , Index
L i '. |
TR 79.7 88.3 | 74.3 | 76.9 88,0 | 70.3
(R o 51 b | LROED 1se,1 . 100,2 119.9 215,1 | 110.3
1926 seoeeneese | 1218 133,83 | 115,9 116.8 139,1 | 106.1
T 119.9 130.8 | 114.5 114.4 135.6 | 105.1
1928 seerensoes 120.5 ! 1315 e | (12308 135,5 | 104.8
T S S 121,7 | 184,7 | 119.7 | 112.6 134,8 | 105.0
B ooiiyds o o006 1208 | Joksd o I237 ,  J1ls8 130,6 105.4
L 109.1 103.1 119.4 | 110.0 114.3 10843
RS .. obmnvs 99.0 85.7 109.7 | 106.8 100.6 100.4
LIB8 . vura s | 94.4 84,9 98.6 102,5 93.3 98,2
GRE oo voroiy 600 | 95.7 92,5 92,8 \ 102.5 96.9 97,7
| Fome : Miscell-
l F%rnish~i aneous
Igggx ! Index
QBB 160050 450 96.2 94,6 94.0 100.9 97:6 | ~HENeE | HENT
BERE) feseurn o s o0 98.1 97.8 96.1 101.5 99.3 7.2 ! 8§9.1
L s oo s 101.2 10542 99,7 98.9 loi.s | JOBS ;| 200,14
R aoy.inanas 1 10222 103.8 103.1 97.7 100.9 | 102.4 | 101.2
TR S chslerweas | UANO 1006 103.8 101 42 100,7 | 101.4 | 101.4
1940 ‘
BBy s o « o« 103.8 104.5 104.4 168 5 103,3 | 104.3 | 101.8
FEDTUATY o«eete 103,8 104.5 104¢4 | 105.8 103,53 | 104,53 | 101.9
March cescescss 104.6 104,8 | 104.4 | 105.7 107.8 | 105.9 ! 101.9
BRHEL +oiie s eis 104.6 104,.8 10444 | 106.9 107.8 | 106.1 ; 101.8
BIRLR oisisas + f dbie = 104,9 104.4 106.9 . 106.1 109.8 | 106.2 | 101.8
TR wradyg deess e 104.9 103.8 106,9 | 106.0 1091 | 1065 | 100.8
Ty & iamendes: | DOBS 105.3 106.9 | 107.9 109.1 | 106.9 ! 102.2
BB oo s s B ¢ 105.9 | 105.4 106.9 | 108.4 109.1 | 106.9 103,0
September «.... 106.4 105.4 106.9 ; 108.5 112,4 | 108.9 102.8
0ctober s.eesse 107.0 106.1 107.7 108.0 113.5 | 109.7 102.8
November ...... | 107.8 108,7 304 ;¥ 108.5 113.5 | 110.0 102.8
December ...... | 108.0 109.1 107.7 108.5 | 1185 | 10,7 102.8




SECURITY PRICE INDEX NUMBTRS AND EXCHANGE RATES, 1932-1940

(1926=100)
L Canadian Stocks, Bonds and Foreign Exohange Quotations
Industrial and Utility .. . - ini 23
\ Resoe Stank Paloss ¥ Mining Stosk Prmes! ferr;d D°$;—$°goiggg : Noon Rates at Montreal*
: , t agoor j-—ninonds. Sl e i = A = S ——
| Indus-| Util- Bl SRS e . Ster- | U.S. Swiss  Hon Japanese| Argentine
| Totl | triale ities | 10| Golds| yoioy 4 Frieesy Prices Yields {ling | Dollar | Franc xon§ o
: H - e - 5 1 __‘4___‘“___"_.”_‘_‘-‘.'" "N 'g ____._Dollar | ' (free rate)
[ i i s g s
1932 - December ....... | 5242 | 5849 1 45,7y 63,1 62.7; - 50.2 { 101,91 100.6 | 3.7866 |1.1544 | 2226 | ,2495 .2423 | ,2982
‘1_233. - Decembel‘ LICR A % 75-3 11104 47.8 i 10501 . 100.4 127‘1 60.2 104'3: 9600 ¥ 5.0957 '9954 } '3022 ; 03729 03083 : .2874
1934 - Docembor ....... | 86.2 1 1256 | 47,5( 124,9124.7! 129.6| 71.4 | 1163 74.64,8865 | .9878 | 3202 : .4189 .2855 .2483
1235 - December seseeve | 10704 178n2 w.l 13306 116091 201.7 " 73-8 l 113'1' 78.5 4'9755 100093 2.3273 ! 03240 02902 ! 02749
1936 - December ....... | 129.2 | 212,8 | 62,8/ 167.71131.3 317.8} 93.9 { 119,11 67,2 4.9042 . .9993 {.2297 . .3047 L2050 1 - Leeqs
1057 = Dogembel «swsewe | 103.7 1 167.7 49,57 134,3 | 115,5! 213.1; 81,0 § 115.81 72,0 4.9985 i1,0004 | ,2313 | ,3121 i 2900 | 49580
IR - DegeBiBar . sosgos - 2000 | 1994 | 44,05 159.0 121.65 313.0 § 66.9 ! 118.7, 67.7} 4,7133 }1.0092 ! ,2233 2 02945 , L2747 | 2297
1939 | ( r ! 1 j ot : ; : | 5 5
Janu&ry 0000050000000 IO 102.9 17104’ H 4207 | 158'0! 12104 30700 i" 85|0 1 11806 67.4 4-7060 '1.0079 t.2276 r .2923 ! 02742 x; 02311
PORPUBLY o oomase s vueone | LMl | AMELG | 42.9! 198, 8 42101 380 34.4 { 118,8! 62,5 4.7086 1.0049 | .2279 , ,2934 oy o S, £, § ]
MRIEE voomerpamercwses | 103e8 | 17174 | A0 D88 @5 WELO [ J0EB d3.9 | 119,61 O6OORE4. 0042 | 1,008 | 52871 | 2900 | <27k ! 236
APril cevevsccovesncans | 9642 ! 15747 | 41,90 183.7| 130.1; 282,6 | 78.9 | 9We8! 6729 4"70%8 11,0050 @ ;2254 | ,20881 | (2742 1 ..,2323 |,
May ceccovecococersones | 9942 | 163,0 | 43,21 151,4 . 114,6. 303.3 | 79,0 ; 118.1 68,4 | 4.6981 11,0036 | ,2256 | ,2899 | .2738 | ,2323
June cooeevecenannnses | 97.0 1 157,6 | 43.7) 153,91 116.5i 308.6 | 81.9 : 119.1! 67.0f 4.6923 :1.0021 , 2259 | 02892 | e | 2385
JulY CLO Oy eCAIRLLREVLEE O ; 9703 15992 l 4207 i 15508! 1170 314‘07 f 8300 : u— 02, 6698 4 4‘6885 1190015 :c2258 : .28 °2733 ! 02320
August c.ovooiescecocon | 9402 0 154,22 | 40094 151.4 (112,81 310.3 | 81.0 | 118,1 68,1} 4.6327 11,0047 |.2258 | 2881 SRHOY i Ede
Saptembor seevessosccca | 1001 | 16852 | 42,21 137,7; 99.6] 298.3 | 83.3 | 109.6; 78,3 [ 4.4090+ 1.0948+1,2478 : 2735 2575 | 2566
QRUOBBE < .owsionsconisones | 10650 | IJE0 | 45,78 BNELT 1 1066 1 299.6 l 8.0 ¢+ 1103 Toeh ' 4,4500% 1,1050t ,2491 , 2783 2612 | ,2604
BOVERGEE o s5selero B¥ersions)om 10306 b 17199 i 44&7 " 14407 ¢ 10603 ! 30401 N 9091 i ll355; 7490 F 404500+t 101050'H 924?0 } c27 23 02603 42574
Do0Giaber soeesnsascacae ! 101,2 | 165.3 | 45,7ﬂ 142,41 1050, 298.0 ¢ 91,3 | 112.7: 75.1 4,4500* 1,1050+ .2490 | L2716 |  ,2602 ; 2527
19+0 : | i : i ) : H ' !
3Z§iary R~ . ¢ S ! l 45,71 144,7,207.3: 298,81 91.8 E 113.2 T4a4 §4,4500+ 1 105CH 268 | .2736 | .2602 | . 2518
FODIUBLY cceossavoncses | 990 | 151,12 | 45,31 137.9 ' 201.8: 288,1 § 91.0 i 114.0 T3e4 § 4.45007{1,1050 .2489 : ,2730 : ,2602 «2573
L’I&r‘ch GUueOCCYDRAIICCaADned 9901 §. 159 02 { 4’701;= 132C6' 9605 28108 P 9002 : 11400 73_0 ' 404500']',[1010504.. 52489 § 02583 : 02602 02598
BHEEY Lo.iobobcncaccane !~ BIL0 | TG l 47,48 13o,g 95,71 276,17 906.3 i 114.9 72,4 § 4.4508+,1,1050+ 2489 | ,2425 ! L2602 <2550
MBY .iousecsscescavsses | 8004 § 125,8 ¢ 394 3068 9.6 22101} 80,1 : 115.4| 71.8 . 4.4500+ 1.1050+ 2471 | .2256 L2602 1 2514
JBE piialicoasanesdbes | JHed | MESCR (. ORT GOGE | 689 TOEG 6 72,1 § 114.4 7300 | 4,4500+11.1050+ 2491 ' 2487 @200l 1 ' ANsS
JULY oocosesessenvenses | 7205 1 21359 | 35,55 929! 69.6/187.7} 73.8 § 114,6| 72,81 4.4500+|1.1050% 2518 | 2620 02601 +2403
-A\ugust A6 CeorCcOoevaPten : 5600 ‘ 119G6 i 37Q15 101. ! 6001 20900 7.9 : 11-592 7290 .434500+;101050+; 92526 ; .2505 .,2601 02492
SBRLORLOr .wecsasesvurcr | 05t § SRR} 39.%; 111,11 83,41 225,3 2ol § . (NEE 71,3  4,4500+1,1050 ,2528 | ,2515 @ 2600 i 2575
CCTOBET eauiesvasnec-es | 01,4 1 129,6 1 38, | 1136 %0 ! 2880 § 03,5 { 5.9 71,0 4.4500+ 1,105 +: 2569 “2066 1 J2602 | oG
NBSGEHDAL" & a%q ore o diflane ot ¢ . | 81,7 | 129,6 | 3%.4? 118.2 8&.8I 236.0 35.4 : 116.3] Z og © 4,4500+ 1,1050%! (2575 AthE | - G20 b oaSEE
Decehbﬁr ceviLsceeCOsEe i 7701 | 119.8 | 3 .5-? 115.0 8 e25 224.8 L4 8403 : 1160 9. 4.4500+'1.1050+ 02575 .2619 ; 92602 i 02614
X Sank of hontreal, 1932-34, Bank of Cenada, 1935-40, +Since September 16, 1939, quotations used are the average of the daily buying and sellin
rate set by the Canadian Foreign Exchange Conirol Board. The current buying and selling rates for sterling are $4.43 and §4.47 and fa U.,S, funds

$1.10 and 91,11,
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