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and microfilm, and magnetic tapes. Maps and other
geographic reference materials are available for some typesof
data, Direct access to aggregated information is possible
through CANSIM, Statistics Canada's machine-readable data
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Note to users
With the introduction of the January 1988 trade statistics:

- Collection and compilation of import and export data are henceforth based on the
Harmonized Commodity Description and Coding System. Users should
therefore interpret the month toc month movements in commodity data with
caution.

- Revisions to imports for the previcus month are greater than usual but these
revisions should be much smaller for subsequent months.

- Recording of imports is henceforth based on the date the merchandise is released -
by customs, instead of the customs-stamp date.

- The import and export totals in Table 1 of this publication are presented on both
a customs and a balance-of-payments basis.

- The customs-basis import data used to derive the Balance of Payments data are
presented on a consignment basis, as before.

- For the short-term trend, a 13-month weighted moving average method is now
used instead of a shorter term trend as calculated before.

- Raw and seasonally adjusted data for the previous periods reflect the above
changes where applicable.

For more details, please refer to the text and tables.

Highlights

® The international merchandise trade surplus was $1.3 billion in February 1988,
the highest since April 1987.

® Exports rose slightly to $11.3 billion, a slight increase of 1.0%.

® Imports declined for the second straight month, from $10.4 billion in January to
$9.9 billion in February.

® The short-term trend for exports continued up in January 1988, for the seventh
straight month, while imports reversed to a downward trend.

¢ (Canadian wheat exports were recorded at $421 million, the highest level since
September 1984.

¢ Imports from the United States totalled $6.7 billion, the lowest level in six
months.



Imports, Exports, and Trade Balance, All Countries, Seasonally Adjusted
Balance of Paymenis Basis
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(1) The short-lerm trand gives a clearer picture of the direction and rate of change of trade by averaging the substantial monthly
fluctuations which frequently occur in trade. The trend for the last month is not shown in the charts above since it frequently
changes significantly with the addition of succeeding manths of data.



Preliminary Statement of Canadian
International Trade

Seasonally Adjusted, Balance of Payments Basis
February 1988

Month-to-Month Qverview

Preliminary statistics on Canada’s international
merchandise trade for February 1988, adjusted for
seasonal fluctuations, indicate an increase of $638
million in Canada’s surplus with all its trading
partners compared to January 1988, The balance for
February 1988 was $1.3 billion compared to $703
million in January 1988, the highest level since
April 1987. Increases in exports while imports
decreased favoured this second consecutive rise in
the balance. The trade surplus with the United
States alone grew by $392 million to $1.7 billion.

Exports totalled $11.3 billion in February. The
1.0% increase is mainly due to the strong growth in
exports of precious metals to Japan and automotive
products to the United States.

Imports, for their part, decreased 4.9% in
February compared to a 7.1% drop in January,
totalling $9.9 billion. The main cause of this decline
in total imports in February was the decrease in
imports of motor vehicle parts and aircraft.

Short-Term Trend (excludes latest month)

Exports

The short-term trend for exports continued to rise for
a seventh straight month in January 1988, posting a
gain of 0.6% from the previous month’s figure. This
growth rate, however, was down from the 1.7%
average monthly growth rate calculated for the
months of July through December of 1987. Among
the largest advances were those in passenger
automobiles, precious metals and "other equipment
and tools". This is the fourth straight month for
which the short-term trend for exports of passenger
autos was over five per cent. The largest decreases
in the trend were for exports of lumber, motor
vehicle parts and "other inedible end products”. The
crude petroleum trend dropped 8.3%, the sixth
straight decline.

Imports

The short-term trend for imports reversed in
January 1988, posting a drop of 1.6% after four
consecutive gains between September and December
1987. The most significant decreases in January

were for imports of motor vehicle parts, passenger

automobiles and petroleum and coal products. The
trend in imports of crude materials and feod also
posted a marked decrease over the previous month.

The largest increases were recorded for imports of
agricultural machinery, "other equipment and
tools" and aircraft.

Commodity Highlights

Exports

The $121 million increase in exports in February
was mainly the result of the rise in exports of
precious metals (+$140 million), iron ores (+$89
million) and passenger automobiles (+ $56 million).
Increased exports of precious metals was in large
part the result of a sizeable increase in exports of
these products to Japan. With the exception of the
drop in January, total exports have recorded
monthly increases since August 1987. Canadian
wheat exports posted a level of $421 million, the
highest since September 1984. Total automotive
product exports increased $113 million in February,
rising to $3.0 billion, or 26% of the total value of
Canadian exports. The largest declines were in
exports of coal (-$80 million), copper ores (-$40
millions) and other fabricated materials (-$30
million).

Imports

Imports decreased by $517 million in February, or
$291 million less than the previous month. Greatest
decreases were posted in imports of motor vehicle
parts (-$355 million), aircraft (-$220 million) and
crude petroleum (-$53 million). The drop in imports
of crude petroleum brought their level to $261
million, the lowest in the last nine months. Imports
of passenger automobiles, on the other hand, rose by
$323 millions in February, thus reversing the
downward trend recorded in the previous three
months. The valué of automobile imports therefore
rose to $1.1 billien in February. Considerable gains
were also recorded for imports of office machines and
equipment (+$43 millions), beverages (+$21
million) and other industrial machinery (+$21
million). Food imports, which had fallen $79 million
in January, recovered in February, with an increase
of $19 million, $11 million of which was for sugar
and $6 million for fish,

Trading-Partner Highlights

Exports

Exports to the United States were down slightly,
dropping $14 million to $8.3 billion. Exports to the
United Kingdom and “"other EEC countries” also
posted drops of $48 million and $28 million
respectively. Exports to "other countries”, Japan
and "other OECD countries”, however, rose $178
million, $29 million and $4 million.



Imports

Imports from the United States decreased by $405
million between January and February, to $6.7
billion, the lowest level in the past six months
Other decreases were recorded for imports from
"other EEC countries™ (-$137 million), "other QECD
countries” (-$95 million) and"other countries” (-$20
million). Imports from Japan and the United
Kingdon rose $85 million and $55 million.

Available on CANSIM: matrices 3633-3642,
3651-3678, 3685-3713, 3718, 3719, 3887 to 3913..

For more information on the statistics,
concepts and definitions, please order the
February 1988 issue of Summary of
Canadian International Trade (H.S. Based)
(No 65-001, $16.50/8165), available the first
week of May 1988, or contact Gordon Blaney
(613-951-9647), Trade Information Unit, or
Jean-Pierre Simard (613-951-1711) (for
analysis information) or John Butterill (613-
951-4808) {for price-index information), Trade
Measures and Analysis Section, International
Trade Division.




Table 1. Merchandise Trade of Canada

Custons Basis

Balance of Payments Basis

Period-to-pericd change (2)

Exports (1}  Iaports Exports{t)  Imports Exports {1  Imports Balance Exports (1)  Jmports Balance
Raw Raw Rew Raw 5.0.13) 5.8, 431 §.48.43) S.48. (3 5.A.{3 5.4.13)
% nillions i ¥ $aillions
1882 84,528 67,883 84,382 66,738 84,392 66,738 17,654 0.0 -13.4 10,362
1983 80,610 75,517 B0, 555 73,088 80,555 73,088 17,457 7.3 8.5 -1BB
1984 112,381 95,487 111,729 81,492 11,729 81,482 20,237 23.1 25.1 2,780
1885 110,472 104,353 118,885 102,64¢ 119,966 102,640 16,825 7.0 12.1 -3,311
1886 120,518 112,675 120,583 110,205 120,593 110,205 10, 388 0.8 7.3 -6,537
1887 125,031 116, 622 125, 764 115,423 125,764 115,423 10, 340 4.2 4.7 -47
1985
First quarter 28,784 24, 167 28,727 23,875 29,354 24,105 5,249 1.5 3.1 -275
Second gquarter 31,375 27,291 21,400 27,178 28,047 25,226 4,11 2.0 4.6 =527
Thitd quarter 27,803 25,801 27,882 25,351 29,458 26,274 3,184 -1.6 a.1 -1,536
Fourth gquarter 31,508 26,9882 31,446 26,433 30,804 27,034 3,770 4.5 2.8 5B3
1986 .
Firat quarter 29,170 27,676 28,554 27,030 30,385 27,943 2,442 -1.3 1.3 «1,327
Second quarter 31,265 29,657 31,181 28,836 29,628 26,495 3,134 -2.4 -5.1 681
Third quarter 28,415 27,351 28,558 26,769 29,955 27,630 2,325 1.1 1.2 -808
Fourth quarter 31,667 27,990 31,299 27,468 30,622 28,136 2,485 2,2 1.8 160
1987
First guarter 28,748 27,857 30,273 27,472 31,036 27,886 3,150 1.3 -0.8 664
Second querter 31,703 29,6565 31,818 29,409 30,475 27,467 3,008 -1.8 -1.5 “141
Third quarter 28,617 27,800 29,846 27,483 31,040 28,297 2,743 1.8 3.0 ~264
Fourth guerter 33,862 31,008 33,825 31,058 33,21t 31,773 1,438 6.9 12.2 -1,304
1987
Jdanuary 8,165 8,791 9,345 8,540 9,869 5,218 750 -2.4 -2.5 -15
February 8,900 9,016 10,077 9,040 10,534 8,21 1,262 5.6 0.5 512
March 10,682 10, 050 10,848 8,891 10,532 8,385 1,136 6.0 1.3 ~126
fpril 10,234 8,428 10,327 8,343 10,024 8,385 1,628 -4.8 =10.6 482
Nay 10,668 9,518 10,604 8,455 16,221 8, 106 1,114 1.8 8.4 =513
June 10,801 10,708 10, BBE 16,610 10,228 8,865 264 6.0 8.4 -850
duly 9,524 8,502 8,553 8,485 10,073 8,427 646 1.5 =-5.3 381
August 9,361 8,560 8,465 8,483 10,451 8,136 1,314 3.7 =3.0 668
Septenber 10,732 8,746 10, 827 8,504 10,515 8,733 782 0.6 6.9 ~532
October 11,325 10,138 11,245 10, 081 10,737 8,806 830 2.1 1.7 47
Novenber 11,472 10,618 11,317 10,675 11,027 10,626 401 2.7 7.2 =428
Decenber t1, 164 19,341 11,262 10,301 11,446 11,238 207 3.7 5.7 =183
1988 )
January 10,079 12,0114 19,309 9,703 11,134 10,431 703 -2.7 =71 486
February 11,214 10,226 10,951 10,140 11,256 9,913 1,342 1.0 -4.9 638
Year-to—-date
1987 18, 065 17,807 19,424 17,580 20,503 18,4980 2,013 -1.0 -4.2 593
1888 21,284 22,238 21,260 19,844 22,390 20,344 2,046 B.2 10.0 kH

1 Exports = Domestic Ewxports + Re-exports.
2 Year-to-year, quarter-to-querter, month-to-month.

3 Seoscnaly Adjusted.

Note: - Due to truncetion, monthiy dats mmy not 8dd up to qusrterly date esnd quarterly dete may not edd up to annual deta.

- The 1886 snd 1987 figures do not include the final revisions,



Table 2. Merchandise Trade by Princlipal Trading Areas, Seascnally Adjusted

Batance of Payments Basis

Pericd-to-period change

Year-to- Change over

Jan. Feb. Jan. Feb. Jan, Feb. Date previous year

1988 1988 1988 1588 1988 1988

Fmillions [ F] $ willions $ nillions % $woillions
Exports to: (1)
United States B,362.7 8.348.8 -3.2 -0.t -281.6 -13.8 16.711.6 6.2 ar18.0
United Kingdom 316.7 259.1 20.2 -15.0 53.3 -47.6 585.9 1.0 58.3
Japen 662.8 631.6 -5.2 4.3 -36.7 28.7 1,354.4 4.8 348.6
EEC’86 excl. UK 547.6 519.3 0.8 -5.1 4.4 -28.3 1,067.0 1.0 a41.5%
Other DECD’86 243.4 247.7 -20,7 1.7 -63.7 4,2 481.2 28.7 108.7
Other countries 1,001,2 1,179.3 1,2 17.7 12.3 178.1 2,18C.6 18.0 348.6
Toral 11,134.8 11,256.% -2.7 1.¢ -3t1.8 121.3  22,380.8 8.2 1,887.0
Imports from: (1)
United States 7,074.1 6.668.7 -12.0 -5.7 -968.9 -405.4 13,742.9 8.0 1,023.3
United Kingdom 387.4 442.5 -13.8 14,2 -62.2 55.0 829.9 27.9 181.4
Japean 638.4 723.7 -4.2 13.3 -28.6 85.2 1,362.2 5.9 76.9
EEC‘B6 excl. UK 1,026.8 889.8 9.9 -13.3 93.1 -137.0 1,916.7 23.6 366.9
Other OECD'86 326.2 231.6 29.3 -28.9 74.0 -94.5 557.8 13.7 67.3
Other countries 971.7 957.3 9.4 -2.0 84.4 -20.3 §,835.1 1.7 138.4
Total 10,431.¢ 9,813.7 -7.1 ~4.9 -B0B.1 ~§517.2  20,344.7 10.0 1,854.4
Balance with:
United States 1,2B8.5 1,680.1 687.2 381.5 2,868.7 -45.3
United Kingdon =70.6 =173.3 115.5 =102.6 -244.0 -123.0
Japan 24.3 -32.1 -8.0 -56.4 =7.7 272.7
EEC’86 excl. UK -478.1 ~370.5 ~88.6 108.6 ~B848.6 -325.4
Other OECD'86 -82.7 16.1 -137.7 88.8 =66.5 42.3
Other countries 23.4 222.0 -12.¢ 198.5 245.4 2111
Total 703.8 1,342.3 a86.2 638.5 2,086.1 32.5

[1) Exports tc "Dther OECD Countries®” and imports from the United Kingdom, "Dther DECD Countries® and "0Other Countries" do not heve
spasonality, Consequently, these series are not seasonally sdjusted.

Note: - Portugal and Spain are intluded in the EEC'86.

- lmports from U.S. [intluding Puertoc Rico and the U.5. Virgin islands), compiled according to the origin of the goods, smounted to

$6,B12.7 million in February 10BB. This represenis the starting figure from which the Canada/United States reconcilistion takes

place.
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Table 3. Exports by Commodity Groupings, Balance of Payments Basis

Semsonal ly adjusted

Year-to-date

Raw values

percentsge changes

— Feb.'88/ Feb.'87/ Fub.’86/
Dec. Jan. Feb. Value % change Feb.'8? Feb.'86 Feb.’'85
1987 1988 1888
$ nillions

Agricultural and fishing products 86E.7 1,058.¢ 1,094.8 2,152.8 10.8 11.5 6.6 6.0

Mheat 291.7 387.1 421.2 808.4 42.9 67.7 -20.5 21.8

Other egricultural and fishing products 675.0 670.8 B673.5 1,344.3 -2.3 ~2.2 16.4 1.2
Energy products 1,047.0 1,082.0 974.2 2,066.3 1.2 7.7 -9.9 -21.4

Lrude petroleus = 411.8 345.5 315.8 661.4 5.8 3.9 -9.8 -21.4

Natural ges 218.4 236.7 262.5 499.3 33.7 42,2 ~26.7 -27.8

Gther enargy products 415.8 508.7 385.8 805.6 8.3 -7.2 2.2 -21.4
Forestry products 1,886.3 t,674.2 1,768.4 3,842.6 8.5 10.5 22.6 B.5

Lumber mnd sawmili products 670.2 536.5 553.6 1,000,1 -4.4 -3.6 16.2 14,6

Kood pulp and other wood praducts 476.6 505.1 534.1 1,038.2 18.4 23.6 53.0 -3.5

Newsprint and other paper and paparboard 7398.4 632.6 680.6 1,313.3 5.6 15.1 13.2 8.1
Industrial goods and materials 2,487.0 2,246.6 2,468.8 4,716,323 4.7 32.2 =01 -0.2

Meta| ores 518.5 399.2 461.8 863.1 9.7 30.7 25.1 -31.3

Chemicale, plastics and fertilizers 540.3 527.9 528.7 1,057.6 28.7 25.1 8.4 -1.4

Mutals and alloys 857.8 708.0 B841.4 1,740.4 24.8 40.9 -10.8 14.8

Other industrisl goods and materials 470.0 520.4 534.6 1,055.0 25.1 26.5 -3.5 1.8
Machinery and equipment 1,684.4 1,687.0 1,730.3 3,387.4 11.9 16.5 =0.5 15.4

Industrial and agricultural machipery 408.2 416.6 418.3 834.9 22.2 16.2 0.0 15.89

aircraft and other transportation squip. 337.7 288.1 311.8 Gt1.1 -158.2 -14.2 -1.6 45.7

Dther machinery and equipment , 948.3 841.2 1.000.0 1,941.3 19.6 30.2 -0.2 5.8
Automotive products 3,103.6 2,853.3 2,866.4 5,818.7 ¢.B -1.9 8.0 13.6

Passenger sutos and chassis 1,388.4 1,431.1 1,487.4 2,818.5 5.8 4.0 10.0 23.3

Trucks and other motor vehicies 720.3 611.8 658. 1 1,270.8 36.7 21.3 1.1 2.3

Motor vehicie perts 884.8 810.3 819.8 1,630.2 -21.7 -22.3 12.0 8.5
Othar consuner goods 226.3 2241 1.7 465.8 9.2 6. 1 17.4 8.4
Special transactions trade = 1.0 §50.3 : 119} 146.5 188.8 270.0 -22.8 2.4
Unal located 80P edjustments = 3.8 278.8 -85.8 183.0 -50.3 -144.3 83.7 28.5
Total 11,446.7 11,134.8 11,256, 1 22,390.9 8.2 B.G 6.9 4.3
= Sarims with no seasonality msnd, therefore, not sessanally adjusted.

Short-term Trend of Export Value Index,

Major Country Groupings (Monthly, 1986 to 1988)

Index {average of 1986) =100

160 1T v rrvrvrrr LI | 7T 17 1T 1 T LI . | TT T 160

150 - Total 150

———— .S.A
4 . -1
14049 ..., Japan ..‘...,..-' 40
o
s30d —=-" Other countries :.‘ L 130
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120 120

110 4 -110

100 - 100

80 - 90
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Table 4. Imports by Commodity Groupings, Balance of Payments Basis
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Seasonal ly adjusted

Rew values

Year-to-date

percentage changes

Feb. ‘88 Feb.’B7/ Feb."86/

Dec, Jan. Fab. Value X change feb.'BY Feb.'BE  Feb.'85
1987 1988 1988
% millions
Agricultural and fishing products 666.1 580.2 601.1 1,181.3 -3.2 5.0 -4.% 11.9
Fruits and vegetables 250.8 217.8 204.3 422.2 2.4 7.5 -0.% 3.9
Other agricultural and fishing products 415.2 362.3 396.8 758. ¢ -6.1 3.8 -6.3 16.2
Energy products 61t.5 483.8 418.3 802.1 -1.8 3.4 -41.6 108.3
Crude petroleun = 314.1 313.8 261.2 575.0 4.9 2.9 -38.2 163.8
Other energy products 297.3 169.9 157.1 327.1 -12.0 5.0 -49.2 a1.6
Forestry products 101.4 01,2 102.2 203.4 B.7 30.5 -2.9 0.t
Industrisl goods and materimis 1,076,2 1,800.6 1,861.3 3,762.0 17.1 25.6 ~1.0 20.8
Metais end metal ores 630.4 548,56 581.3 1,129.8 25.5 48.8 -18.8 27.4
Chenicals and plastics 579.8 536.4 521.0 1,057.4 7.5 16.2 -4.7 14.3
Other industrial goods and materials 765.9 815.5 759.0 1,574.5 18.5 18.6 -1.6 22.3
Machinery and equipaent 3,378.0 3,5585.2 3,168.8 6,725.1 26.7 30.2 -0.3 15.3
Industriel and agricultural nachinery 1,080.7 1,135.8 1,131.5 2,267.4 21.% 30.0 =0.5 7.0
Aircraft and other transportation equip. 408.0 715.8 431.8 1,147.7 60.0 26.5%5 ~7.0 12,0
0ffice nachines and equipaant 583.3 400.1 443.4 843.6 6.1 31.3 3.4 5.3
Gther wachinery and equipaent 1,305.8 1,303.5 1,162.8 2,465.3 27.9 31.3 1.2 10.4
Automotive products 3,147.3 2.576.1 2,876.6 5,152.8 -3.5 =T 0.6 23.6
Passenger sutos and chassia 1,087.6 7717.8 1.101.1 1,878.8 -2.2 4.9 2.2 41.6
Trucks and other sotor wvehicles 382.9 306.3 338.7 645.1 -2.§ 3.7 15.3 3.7
#otor vehicie perts 1,707.6 1,482.0 1,136.6 2,628.7 -4.6 -18.9 -3.2 12.0
Other consumer goods 1,188.¢0 1,086.3 1,101.4 2,187.8 4.6 1.2 3.9 23.3
fpparel and foatwesr 270.0 266.4 284.3 550.8 1.5 10,0 6.8 1.8
Miscel lansous consumar goods 919.0 819.8 8171 1,637.0 3.8 1.8 2.6 8.1
Spocial transactions trade 2271.8 216.5 152.3 368.8 30.6 .1 =17.1 241
Unol located BOP adjustaents = -58.5 ~68.3 -68.6 -138.9 82.8 46.1 -28.1 -27.2
Total 11,2381 10,430.8 8,813.7 20,344.7 19.0 12.1 -3.6 23.8
= Series with no sessonelity snd, therefore, not sessonally sdjusted.
Short-term Trend of Import Value Index,
Major Country Groupings (Monthly, 1986 to 1988)
Index {(average of 1986) =100
WOyr—TT T T T T T 7T T T T ™ T T T T T 140
Total
1301 w=me—-= US.A. - 130
assssaaan Japan
1204 --—--- Other countries - 120
110 4 - 110
100
- 90
0tV r T T T T T T T I 1T I T T T T T T 80
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Table 5. Merchandise Trade of Canada, Constant Dollars and Laspeyres Price |Indexes

Seasonally Adjusted, Balance of Payment Basis

Constent (1581) dollers (1)

Laspeyres price indexes |2)

Period-to-period 1881=100.0 Per iod-t1o-period
change (8) change (4}
Exports (3] inports  Exports(3l Imports Exports (3] Inports Exports(3) Imports
$ millions * %

1883 8p, 194 71,526 7.3 1.0 100,17 163.6 0.0 «0.6
1984 108, 169 85,498 18.9 18.5 104.5 108.6 3.7 8.7
1985 115,135 93,R59 6.4 9.7 105,56 113.6 0.9 3.6
1886 120,076 101,388 4.2 B.C i03.6 112.89 -1.8 -0.5
1987 127,713 116,574 6.3 ] 104.6 112.2 1.9 -0.6
1985 .
First guarter 28,743 22,232 1.8 2.8 104.8 112.3 0.1 0.3
Second quarter 28,715 22,946 0.0 3.2 106.5 1141 1.5 1.6
Third quarter 28,034 24,087 -2.3 4.9 106.1 136 -0.3 -0.4
Fourth quarter 29,641 24,593 5.7 2.0 105.6 115.0 -0.5 1.2
1986
Firat quarter 28,621 25,302 0.9 2.8 104.7 115.7 -0.7 0.5
Second quarter 28,525 24,321 -0.3 -3.8 103.3 t12.4 -1.3 -2.8
Third quarter 10,000 25,585 1.6 5.2 103.2 112.6 0.0 .1
fourth querter 30,929 26,179 3.0 2.2 103.7 112.9 0.4 0.2
1887
First quarter 31,576 26,507 2.0 1.2 12,2 111.3 -1.3 -1.3
Second quarter 31,120 26,218 -1.4 -1, 1041 112.2 1.7 0.8
Third quarter 31,548 27,296 1.3 4.1 105. 4 113.¢ 1.3 0.6
Fourth guarter 33,467 30,551 6.0 11.89 106.4 112.8 0.9 0.1
1987
Januery 10,231 8,781 -1.5% «2.0 102.6 1121 -0.6 -0.7
Februsry 10,521 8,755 2.8 -0.2 102.2 111.3 -0.3 -0.6
March 14, 824 8,970 2.8 2.4 102.1 110.8 -6 -0.4
fipril 19, 347 B, 115 -4.4 -9.5 102.6 110.8 0.5 6.0
May 16,4915 8,587 0.6 5.8 104.4 112.7 1.7 1.6
June 16,357 9,516 -0.5 19.8 105.1 113.4 0.7 0.6
July 10,210 9,0M1 -1.4 -4.6 105.3 112.8 e.1 -0.4
August 10,682 8,858 4.6 -2.3 105.5 113.5 0.1 e.5
Septenber 10, 656 9,366 «0.2 5.7 105.6 112.8 0.0 -0.6
Octaber 11,054 9,538 3.7 1.8 105.6 112.7 0.¢ -0.1
Novenber 11,060. 10,073 6.0 5.6 1071 13.3 1.3 0.5
Decenber 11,352 10,8358 2.6 B.6 106.8 112.8 -9.2 -9.3
1988
Japuary 11,108 9,798 -2.1 -10.4 107.1 112.3 0.3 -0.4
February 11,314 9,608 1.8 -1.9 106.8 110.4 -6.3 -1.7
Year-to-date
1987 20,752 17,536 3.5 0.6
1988 22,423 19,407 8.1 10.6
1 The Pamsche current weighted price index used to calculate constant dollars can be derived by dividing current velues in table 1

by the constan

2 The Laspeyres price index uses fixed weights based on 1981 trade and therefore reflects changes in price only.

3 Exports £ Done
4 Year-to-ymar,

t dollars above.

stic Exports + Re-exports.
quar ter-to-quarter, nonth-to-month.

Note: Due to truncstion monthly dats may not add up to quarterly data and quarterly data may not add up to annus| dete.’



