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Highlights

* Theseasonally adjustedtrade balance postedasurpius of over $1.4 billion for the
second straight month.

® The short-term trend for exports and imports was down in June.

e Exportsoffinished products were down $533 miliion from the average for the first
six months of the year.

* |mports from the United States, at $5.9 billion, posted their lowest level since
March 1985.
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Data in Many Forms...

Statistics Canada disseminates data in a variety of forms. In
addition to publications, both standard and special
tabulations are offered on computer print-outs, microfiche
and microfilm, and magnetic tapes. Maps and other
geographic reference materials are available for some typesof
data, Direct access to aggregated information is posaible
through CANSIM, Statistics Canada’s machine-readable data
base and retrieval system.

How to Obtain More Information
Inquiries about this publication and related atatistics or
services should be directed to:

Trade Information Unit,
International Trade Division,

Statistics Canada, Ottaws, K1A 0T6 (Telephone: 951-964T) or
to the Statistics Canada reference centre in:

St. John's (772-4073) Winnipeg (983-4020)
Halifax (426-5331) Regina (780-5405)
Montreal {283-6726) Edmonton (495-302T)
Ottawa (951-8116) Calgary (292-6717)
Toronto {973-6586) Vancouver (666-3691)

Sturgeon Falls  (753-4888)

Toll-free access is provided in all provinces and territories, for
users who reside outside the local dialing area of any of
the regional reference centres.

Newfoundland and Labrador 1-800-663-4255
Nova Scotia, New Brunswick

and Prince Edward Island 1-800-565-7192
Quebec 1-800-361-2831
Ontario 1-800-268-1151
Manitoba 1-800-542-3404
Sagkatchewan 1-800-667-7T164
Alberta 1-800-282-390T7
Southern Alberta 1-800-472-9708
British Columbia (South and Central)} 1-800-663-1551
Yukon and Northern B.C. (area served

by NorthwesTel Inc.) Zenith 0-8913
Northwest Territories

{area served by

NorthwesTel Inc.) Callcollect 403-495-2011

How to Order Publications

This and other Statistics Canada publications may be
purchased from [ocal authorized agenta and other community
bookstores, through the local Statistics Canada offices, or by
mail order to Publication Sales, Statisticsa Canada, Ottawa,
K1A 0TS.

1(613)851-7276
National toll free order line 1-800-267-6677

Toronto
Credit card only (973-8018)
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Note to users

With the introduction of the Harmonized Commodity Description and Coding
System which represents a major departure from the previous commodity
classification and starting with January 1988 and at least for the balance of 1988;

- users should interpret levels and month-to-month movements in commodity
data with caution;

- revisions to imports and exports have been greater than usual but should settle
down to more normal levels in the months to come.

Users should also note as a further caution to interpretation of 1988 data as related
to 1987 that:

- recording of imports is now based on the date the merchandise is released by
Customs and not on the Customs stamp date as before January 1988.

In order to maintain continuity in concepts and definitions:

- the Balance of Payments data continue to be presented on a consignment basis.

- both raw and seasonally adjusted data for the previous periods reflect the above
changes where applicable.



Imports, Exports, and Trade Balance, All Countries, Seasonally Adjusted
Balance of Payments Basis
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Preliminary Statement of Canadian
International Trade

Seasonally Adjusted, Balance of Payments Basis
July 1988

Month-to-Month Overview

Caution should be exercised in interpreting the
monthly preliminary trade data since substantial
revisions are expected this year as a result of changes
in the customs processing system.

On a balance of payments basis and adjusted for
seasonal fluctuations, Canada posted another large
international merchandise trade surplus in July, of
$1.5 billion, while the revised surplus for June was
$1.4 billion. These results bring the cumulative
surplus for the first seven months of 1988 to $6.7
billion, $125 million less than the same period last
year.

There was a marked decline in both imports and
exports and the higher surplus reflects a marginally
greater decrease in imports than exports.

Total exports were down $339 million in July from
the average for the first six months of the year, while
exports of finished products alone decreased by $533
million. Exports to the United States were $730
million less than the average for the first six months
of the year.

Imports also fell below the average for the first six
months of the year, declining by $1.6 billion to $9.0
billion, the lowest monthly level since April 1987.
The largest decrease was recorded for imports of
machinery and equipment, and motor vehicle parts.

Sharp declines were posted for both exports and
imports of automotive products, since a larger
number of Canadian automotive manufacturing
plants were closed in July in order to retool for the
production of new models.

The Canadian Automobile Manufacturers
Agsociation estimated that production of motor
vehicles fell by over 40%, which undoubtedly had a
major impact on international trade in these
products.

Short-term Trend (excludes latest month)

The monthly movements shown for the short-term
trend may differ from those shown for seasonally
adjusted values published in other sections of this
report. The short-term trend is the result of a
weighted moving average of thirteen terms, and it is
therefore possible that the trend of the seasonally
adjusted values may not point in the same direction
as the short-term trend.

Exports
After revision of the preliminary data for June, the
short-term trend indicates a slight decline of 0.1%
for May and a marginally greater decrease of 0.5%
for June.

® The largest contributors to this decline in the
trend for June were exports of finished products,
notably passenger automobiles, motor vehicle
parts and energy products.

® The trend for exports of electricity continued to
be down for the fourteenth straight month.

® The largest export gains were for forestry,
agricultural and fishing products.

® The trend for wheat exports continued to be up
for the tenth consecutive month, although the
rate of increase has been decelerating since
November 1987, falling gradually from 9.9% to
1.7% in June.

Imports:

The trend for imports continued to be down in June.
This is the fourth straight decrease and the rate of
decline accelerated between March and June from
-0.1% to -1.9%.

® The main contributors to this decline in the
overall trend for June were finished products,
notably motor vehicles parts and passenger
automobiles, and machinery and equipment,
including aircraft.

¢ Imports of crude petroleum fell by 2.1% in June,
compared to a 0.5% drop in May.

® The trend for imports of aircraft, up between
August 1987 and January 1988, has been down
since February 1988 and posted a decline of 6.1%
inJune.

® The largest increases were recorded for imports
of metals, minerals and energy products other
than those listed in the breakdown by summary
category.

Analysis by Commodities and Trading Partners
Commaodities

¢ Exports of finished products were down $533
million from the average for the first six months
of 1988, including a decrease of $242 million for
passenger automobiles.

® Large declines were also posted for exports of
fabricated materials, down $114 million, and
raw materials, down $159 million.



® The largest increases were recorded for exports
of aluminum, natural gas and nickel. Exports of
natural gas totalled $270 million in July.

® [mporis of machinery and equipment were down
$487 million from the average for the first six
months of 1988 to $2.8 billion,

e [mports of automotive products declined by $759
million overall from the average, including a
decrease of $561 million for imports of motor
vehicle parts.

¢ [Imports of crude petroleum were up from the
previous month, but remained below the
average of $299 million recorded for the first six
months of 1988.

Trading Partners

® Exports to the United States fell to $7.8 billion,
their lowest level since April 1987. The figure
for June was $8.6 billion.

¢ Like exports to the United States, exports to all
of Canada’s other major trading partners also
declined in July.

® Imports from the United States were down $1.3
billion from the average for the first six months
of the year to only $5.9 billion, the lowest level
since March 1985, ‘

Imports from all of Canada’s other major trading
partners, excluding "other countries"”, also fell in
July.

Canada’s international merchandise trade
surplus with the United States totalled $9.2
billion for the first seven months of 1988,
compared to $10.5 billion for the same period in
1987.

The surplus with Japan recorded in June
decreased substantially in July to $54 million.

(This is a translation.)

Available on CANSIM: matrices 3633-3642,
3651-3678, 3685-3713, 3718, 3719, 3887 to 3913.

For more detailed information on this
release, order the July 1988 issue of Canadian
International Trade (H.S. Based) (65-001,
$16.50/$165), which will be available the first
week of October 1988, or contact Gordon
Blaney (613-951-9647), Trade Information
Unit, or Jean-Pierre Simard (613-951-1711)
(for analysis information), or John Butterill
(613-951- 4808) (for price-index information),
Trade Measures and Analysis Section,
International Trade Division.




Table 1. Merchandise Trade of Canada

Customs Basis Balance of Paynants Bazis
Per ind-to-period change (2]
Exports (1) Tmports Exports (1} Inports Exports (1) Imports falsnce Exports (1) lmports fSalance
Raw Raw Raw Raw 5.A.13) 3.6.13) 5.A.(3) 5.A.{3) 5.A.(3)  S.A. (3}
$ millions z % $wmillions
1882 84,530 67,856 84,293 65,738 84,383 £66.738 17,654 0.0 -13.5 10,382
1883 90,613 75,520 80,556 73,0898 9¢, 586 73,088 11,457 7.3 9.5 =187
1984 112,384 95, 460 111,330 91,493 111,330 81,492 19,838 22.8 25,2 2,381
1985 119,474 104,355 119,970 102,669 118,070 102,669 16, 400 7.0 12.2 -3.477
1986 120,670 112,514 119,889 110,979 113,889 110,078 9.810 0.7 7.2 -6,590
1987 125, 087 116,238 126, 125 115, 149 126,125 115, 149 10,875 5.2 1.6 1,166
1986
First quarter 28,171 21,566 28,372 26,924 30,106 27,913 2,183 -1.8 4.6  -1,786
Second gquarter 31,283 29,637 31,020 28,949 29,451 26,372 2,578 -2.2 -3.7 385
Third quarter 28,431 27,284 28,341 26,697 29,923 27,588 2,326 1.6 2.7 -253
fourth querter 31,785 27,924 31,156 27,508 30,409 27.686 2,113 1.6 0.4 388
1987
First quarter 28,714 27,776 0,278 27,346 30,833 27.662 3,171 1.4 -0.1 457
Second quarter 31,687 29,578 31,832 28,326 30,668 27,4915 2,752 =0.5 0.9 -418
Third quarter 29,618 27,414 30,071 27,872 31,407 28,418 2,988 2.4 1.8 238
Fourth quarter 34,057 31,0M 33,944 31,008 33, 217 31,183 2,085 5.8 8.6 -924
1988
Firgt quarter 33,926 35,027 33,337 32,340 33,6M1 31,394 2,217 1.4 0.8 212
Second quarter 36,089 33,410 36,207 32,722 34,706 31,784 2,812 3. t.3 635
1987
January 9, 154 8,767 8,353 8,487 9,824 5,074 850 2.1 -i.8 =41
February 9,889 8,874 10,074 9,001 10, 460 9,185 1,274 5.4 1.2 424
March 10,671 10,034 10,891 9,858 10,448 9,403 1,048 0.1 2.4 229
fApril 19,223 9,447 16,334 8,310 10,0980 §.882 1,208 -3.4 ~5.3 162
May 10,658 8,893 10,589 6,432 10,285 9,242 1,043 1.8 4,0 -164
June 10,807 10,6578 10,908 10, 585 10,293 9,791 502 0.1 5.9 =542
July 9,528 9,508 5,635 9,476 1,280 9,301 BBZ 0.1 -4,1 388
fugust 9,362 8,560 9,564 8,486 0,532 9,364 1,168 2.4 -0.3 278
Septenber 10,738 9,747 10,872 8,500 10,595 9,664 a1 0.6 3,2 =237
Dctober 11,336 10, 138 11,343 10,973 10,450 8,853 997 2.4 1.8 66
Novenber 11,5813 10,622 11,382 10,670 11,003 10, 452 551 1.4 B.1 -445
Decenber 11,207 10,311 11,220 19,262 11, 36S 10,3438 817 3.3 3.8 -34
1988
January 10,268 12,332 16,153 9,889 10, 84¢ 10,277 564 -4,.6 =5.3 a7
February 11,204 10,467 0,837 10,262 11,158 10, 137 1,021 2.9 1.4 457
Mareh 12,454 12,228 12,247 12,088 11,673 10,980 693 4.6 8.3 -328
Aprit 11,382 19,612 11,421 10, 450 1,277 10,35% 923 -3.4 =3.7 230
May 11,485 11,578 12,035 11,174 11,495 10,926 568 1.9 5.5 -354
June 12,722 11,218 12,754 11,098 11,834 10,514 1,421 1.8 -3.8 852
duly §,485 8,846 8,548 8,868 10,457 8,858 1,499 -12.4 -14.8 i)
Year-to-date
1987 70,929 66, 862 71,745 66, 149 71,780 64,968 6,812 3.2 1.0 1,816
1988 79,519 77,283 79,083 73,930 78,834 72,146 6,688 9.8 11.0 =125

1 Exports = Domestic Exports « Re-exporis.
2 Year-to-year, quarter-to-guarter, wonth-to-month.
3 Seasonaty Adjuated.

Note: - Due to rounding, monthly date may not edd up to quarterly data and quarterly deta say not add yp to annual data.
- The 1985 and 1987 figures include the final revisions.



Table 2. Merchandise Trade by Principal Trading Areas, Seasonally AdJjusted

Balance of Payments Basis

. Period-to-period change

Year-to- Change over

June July June July June July Date previous year

1988 1988 1988 1888 1888 1888

% oillions F3 ] $ millions % nillions i % nillions
Exports to: (1)
United States 8,617.90 7.781.7 0.1 -10.0 5.8 -865.3 58.644.5 6.3 3.461.6
United Kingdom 335.2 272.9 20.2 -18.6 56.4 -62.2 1,080.1 1.3 201.3
Japan 876.8 602.2 46.% -31.3 280.0 =274.6 4,647.2 30.4 1,083.0
EEC’86 excl. UK §557.8 548.7 6.3 -1.6 3.2 -8.9 3,888.8 3.6 30B.2
Dther OECDB6 289.9 216.9 16.0 -25.2 9.9 =73.0 1,7111.8 16.1 231.§
Other countries 1.257.6 1,064.9 2.0 -15.3 4. -182.8 7.881.2 28.4 1,760.0¢
Total 11,9341 10,457.3 3.8 -12.4 43%.6 -1,476.8 78,833.8 9.8 7.083.5
Imports from: (1)
United Stotes 1,166.6 5,821.0 -5.6 ~171.4 ~422,2  -1,245.5 48,490.7 10.7 4,7711.8
United Kingdom 476.9 3172 19.9 -20.9 79.1 -99.6 2,897.8 12,2 316.1
Japan 6v9.5 547.8 0.7 -19.4 4.5 -131.8 4,669.9 9.3 388.5
EEC’'86 excl. UK 788.1 745.5 -11.6 -6.7 -104 & ~531.6 5,842,2 12.4 B44.4
Other OECD’B5 134.92 272.7 7.4 -t8.6 23.1 -62.2 2,071.1 12.7 233.3
Other countries 1,056.6 t,093.8 0.7 3.5 7.8 7.0 7.174.3 12.7 808.3
Total 10.513.5 8,858.0 -3.8 -14.8 -412.5 -1,555.6 72,146.0 1.0 7.178.2
Balance with:
United States 1,450.4 1,830.6 428.1 3a80.2 9,133.9 -1,314.0
Unitad Kingdom -141.7 -104.4 -22.7 37.1 -917.6 -114.8
Japan 187.3 54.4 275.5 -142.9 -22.7 684.3
EEC’B6 excl. UK -241.5 -185.8 138.0 44,7 -1,943.3 =335.2
Othsr OECD“86 -45, ¢ -55.8 16.9 -10.8 -358.3 §.2
Other countries 201.1 -28.7 16.3 -229.8 776.8 951.6
Total 1,420.5 1,488.3 852.1 78.8 6.687.48 -128.7

{1) Exports to “Other OECD Countries™ and imports from the United Kingdom, “Other DECD Countries™ and "Other Countries®™ do not have
fity. € quentiy, these seriss are not sessonally adjusted.

Note: - Portuga) and Spain mare incluced in the EEC. ’
= Ieports for Juiy 1988 by country of origin from the United States {including Puerto Rico and the U.5. Virgin lslands) -
amounted to $5,.607.4 million, This represents the ztarting figure from which the Canada/United Stotes reconciliation tekes
pisce.
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Table 3. Exports by Commodity Groupings, Balance of Payments Basis

Seaszonalily adjusted

Rew vaiues
percantege changes

Year -to-date
e e July*88/ July’87/ July’Bb6/
May June July Valuz % change July*87  Juby'86  July’BS
1988 1988 1988
% aitlions
Agricultural and fishing products 1.134.8 1,218.6 1.024.2 7.648.0 1"m.1 .7 -1.7 40.3
Mhaat 430.6 476.6 3748.8 2,808.0 45.0 2.5 -36.0 B5.4
Other mgricultural and fishing products T24.3 742.0 £45.3 4,840.1 -2.2 -12.8 2.6 311
Enargy products 1,032.5 1,038.90 970.5% 7.235.¢ 2.7 -16.7 32.9 -26.0
Crude patroieun = 388.7 395.2 .7 2,586.¢ -5.1 -23.2 13.8 -32.2
Natural gas 246.2 254.7 270.3 1,738.5 2.2 24.8 8.¢ -35.9
Other asnergy products 385.6 aa8.0 328.5 2.916.5 1.9 -25.9 14.§ -14.2
Foreatry products 1,117 1,808.0 1,745.0 12,338.0 9,5 3.2 12.0 15.9
Lusber and sawnill products 551.2 64%.9 588.2 4.218.6 3.0 -8.8 6.b 9.2
Hood puip and other woaod products 500.5 536.6 537.3 3,489.0 4.8 2.2 16.4 38.8
Newsprint and other pmper and paperboard 660.0 726.5 652.5% 4,630.4 $2.1 .0 14.7 t2.%
Industrinl goods and aaterimls 2,466.8 2,626.1 2,241.% 16,862.1 22.3 6.0 2.9 4.1
Matal ores 3649.9 422.3 286.1 2.686.6 9.0 -18.6 4.9 16. ¢
Chemicals, plastics and fertilizers 588.4 673.8 $23.9 4,002.0 30.2 12.6 20.9 10.0
#etals and alloys 984.2 1,013.4 994.4 6.657.3 24.5 5.2 42.6 5.0
Other industrial goods end materiasls 524.3 816.7 437.1 3,515.3 21.1 1.6 1.8 -10.4
Machinery and eguipment 1,675.8 1,741.8 1,584.7 11,893.2 1.7 -3.8 0.1 18.2
Industrial and agriculturei amchinery 413.0 388.6 375.4 2,868.1 14.0 -4.7 7.0 12.8
Aircraft end other trenaportation equip. 3298.4 358.5 256.8 2,294.9 -13.1 =274 -11.8 €65.5
DOthar machinery and squipment 8933.2 884.7 842.5%5 6,730.2 14.3 1.7 1.6 5.4
Autosotive products 3.000.8 2,811.7 2,568.3 26,173.3 8.6 2.5 -11.5 8.4
Passenger sutos and chassis 1,535.2 1,427.8 1,216.7 8.869.8 22.5 18.1 -31.5 3.5
Trucks and other motor vehicles $88.1 646.6 641.2 4,330.9 24.8 23.3 -0.4 44.3
Motor vehicle parts ar1.5 843.7 710.4 5,872.7 -15.7 =-23.0 -8.9 1.8
Other consumer gooda 216.4 232.0 201.4 1,609.5 5.2 -16.8 22.2 19.8
Special transsctions trade = 49.7 58.5 45,0 4067 88.5 72.1 13.4 -36.5
Unal located BOP adjustments = 182.3 182.5 16.7 BEB.© -59.2 -60.0 -24.6 56.7
Total 11,494.3 11,834, % 10, 457.3 78,6833.8 9.8 0.5 . 1.8 8.8
= Series with no seasonality and, thersfors, not sessonslly adjustaed.
Short-term Trend of Export Vailue Index,
Major Country Groupings {Monthly, 1986 to 1988)
Index (average of 1986) =100
160 L A S SR S N DL I T L L L L AL DL DL L I LN (N S N I B N | T 160
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150 4 =150
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Table 4. Imports by Commodity Groupings, Batance of Payments Basis

1

Seasonally adjusted

Raw values

percentsge changes

Year-to-date
et ——————————— July‘88/ July’87/ July’86/
May June July Valum X change July*'8?  July’B86E  July’8%
1888 18988 18988
% millions

Agricultural and fishing products 654.0 534.7 376.1 4,276.0 0.1 -8.2 -5.8 22.%

Fruita snd vegetables 217.8 204.7 185.3 1,445.4 0.5 -3.8 -4.5 21.3

Other egricuitural snd fishing producis 436.1 42¢.9 380.8 2,820.6 0.0 -7.8 ~6.7 23.1
Energy products 546.8 387.2 475.8 3,245.7 -0.6 -7.0 25.2 -15.7

Crude petroleun 3719.4 231.8 270.1 2,066.5 6.6 -8.6 57.% ~38.7

Other energy products 167.5 183.4 205.7 1,179.2 -11.0 *5.0 -1.3 2.5
Forestry products 124.7 118.3 100.8 776.5 18.2 -4.3 16.0 28.3
Industrial goods and materials 2,135.3 2,167.5 1,8%9.9 14, 144.4 22.¢0 5.6 5.6 2.8

Metals and eetal ares 654.5 702.3 647.6 ],508.8 35.0 5.0 -2.9 -12.5

Chenicalns and plastics 603.3 579.6 5231.3 3.882.1 12.8 -6.8 9.7 B.8

Gther industrial goods and moteriais 871,86 885.7 689.0 5,683.6 19.9 -9.8 9.3 13.8
Machinery and equipment 3,312.3 3,354.8 2,758.7 22,232.4 18.5 ~-B.8 12.9 15.2

Industrinl snd egricultural machinery 1,046.4 1,050.8 940.7 7.134.8 10.6 -6.6 4.9 13.4

Aircraft and other trensportation equip. 4549.6 392.6 a55.1 3,074.5 22,4 -21.6 3.4 6.2

Office machines and equipment 480.1 531.6 405.7 3,294.9 1.5 -18.5 3.2 6.2

Dther machinery and equipsent 1,325.8 1,319.9 1,087.2 8,728.3 27.8 -0.4 3.6 1.5
Automotive products . 2,835.8 2,520.2 2,032.6 18,782.3 1.1 -13.7 -25.2 (1]

Prasenger sutos and chassis 1,048.3 798.3 815.4 6,641.2 -31.3 4.4 =21.3 8.4

Trucks and othar motor vehicles 03,0 270.0 256.7 2,051.6 -8.1 -9.7 -16.3 21.6

Motor vehicie parts 1,494.6 1,4%0.8 960.5 1¢,089.6 6.5 -21.3 -2.5 10.6
Other consumer goods 1,185.0 1,138.1 883.2 T.710.4 6.8 -8.98 5.3 20.8

Apparel snd footwear 209.6 255.2 236.5 1,831.3 2.6 ~8.4 6.8 25.4

Miscellansous consumsr goods 865.4 88%1.9 756.6 5,879.1 8.2 -9.1 4.6 18.8
Speacial tronsactions trade = 232.0 265.6 226.8 1,504.0 36.2 24.7 "7 14.6
Unailocated BOP adjustments = -80.1 -80.0 =66.1 -926.2 13.8 -8.2 4.0 -15.0
Total 10,826.0 10,513.9 8,858.0 T72,146.0 11.0 -6.4 =1,2 11.3
= Series with no seaeocnal ity and, therefore, not seasonally mdjusted.

Short-term Trend of import Value Index,

Major Country Groupings (Monthly, 1986 to 1988)

Index {average of 1986)=100

Wr—TrrrrroroTTT T T T T T T T T T T T T 7 T 140

Total
1301 —-—-—USaA. - 130
sresaeess Japan
120{ ------ Other countries eamieen - 120
Ll
-
110 4 - 110
100 +— Sanzi - 100
-_:‘;-. p* s = -.--uo...__.-‘ ...-
R - .. e
L “sas
.I
90 1 - 90
80 ™7 T T 1 11 LR N RO S SN SN B S R T T T 1T T 1 T T 80
1986 1987 1988
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Table 5. Merchandise Trade of Canada, Constant Dollars and Laspeyres Price Indexes

Seasonally Adjusted, Balance of Payments Basis

Constant (1951) doilarsiil

Laspeyras price indexes (2]

Period-to-period 1981=100.0 . Period-to-period
change (4 change (§)
Exports |3) imports  Exports(3) lImports Exports (3} Imparts Exports {3) Inports
$ mnillions 3 %

1983 90, 184 71,526 7.4 1.1 100.8 103.7 0.0 -0.6
1884 106,931 85,581 18.6 18.7 105.0 109.6 4.2 5.7
1885 113,829 84,123 6.5 10,0 105.0 113.4 1.0 1.5
1986 118,110 101,545 3.8 7.9 104.0 112.8 -2.0 -¢.3
1987 126,027 108, 825 B.7 8.2 105.1 112.3 1.1 -0.4
1986 .
First quarter 29,106 25,282 -0.7 4.2 105.1 115.2 -0.8 1.0
Second quarter 29,050 24,805 -0.2 -1.9 103.8 112.2 -1.2 «3.4
Third quarter 29,640 25,630 2.9 3.3 163.5 112.2 -0.3 Q9.0
Fourth quarter 30,314 25,828 2.3 0.8 103.9 112.7 0.4 0.5
1987
First quarter 31,949 26,177 2.4 1.3 102.8 111.6 -1.0 -1.0
Second guarter 30,829 26,688 -0.7 2.0 104.9 112.3 2.0 0.6
Third quarter 31,340 27,267 1.7 2.2 105.8 12.7 0.9 0.4
Fourth quarter 32,808 29,693 4.7 8.9 106.8 113.4 0.9 0.6
1988
Firet quarter 34,1 30,453 4.2 2.6 106.3 111.3 -5 1.8
Second quarter 35,547 31,576 4.0 3.7 106.2 110, -0.1 1.0
1987 .
January 10,064 8,955 -0.9 =2.1 103.1 112.3 -0.5 -0.3
February 10, 391 4.653 3.2 1.2 102.6 111.5 ~0.8 ~0.6
March 10,584 8,968 2.0 3.6 102.9 111.0 0.3 =0.5
fpril 10,268 8,531 =3.1 -4,9 103.5 110.8 0.7 -¢.1
May 10,289 8,812 0.3 3.3 105.2 112.4 1.6 1.3
Jdune 10,262 8,345 -0.4 6.1 105.7 113.2 0.5 0.7
July 10, 260 9,008 0.0 -3.6 105.8 112.5 2.1 -0.6
August 10,53¢ B,9%0 2.7 -0.2 105.7 113.2 =0.1 0.6
September 10,547 9,269 0.1 3.1 105.8 112.7 0.1 -0.4
October 16,916 9,40¢ 3.5 1.4 105.9 113.0 0.1 0.2
Noveaber 10,838 8,B88 -0.7 5.3 107.3 137 1.8 0.6
Decerber 11,055 10,385 2.0 5.9 107.6 112.5 0.2 -0.2
1888
January 10, 887 9,682 -1.5 -5.9 106.5 112.5 -1.0 -0.8
Februery 11,222 g,874 a1 2.0 106.6 111.0 0.1 -1.3
Harch 12,063 10,897 1.8 10.4 105.8 110.4 -9.6 ~0.6
fpril 11,581 10,253 -4,0 -5.9 105.8 110.3 -0.1 0.1
Nay tt,764 10,821 1.6 5.5 106.2 110.4 0.4 0.2
June 12,202 10,502 .7 -2.4 106.5 109.7 0.3 -0.7
duly 10,675 8,031 -12.5 -14.0 107.4 108.2 0.8 =0.5
Year=-to-date
1987 72,138 61,873 .0 5.0
1988 80,393 71,0680 11.48 4,8

1 The Passche current weighted price index used to calculate constant doliars can be derived by dividing current values in table |
by the constant dol lars above.

2 The Laspeyres price index uses fixgd weights based on 1881 trade and therefore reflects changes in price only.

3 Exports = ODomestic Exports + Re-exports.
4 Year-to-year, quarter-to-quarter, sonth-to-month,

Note: Due to rounding, monthly data aay not add up to quarterly dats and quarterly data say not add up to annual data.



