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Exports continued to increase, growing by $335
million in April to $14.8 billion. Contributing most to the
increase were higher exports to the US ($467 million).
In contrast, exports to Japan fell by $78 million, and
exports to the European Community (including the UK)
declined by $120 million. Imports remained virtually
unchanged at $13.7 billion. Lower imports from the US
(-$121 million) and Japan (-$97 million) were almost
entirely offset by increased imports from the European
Community ($22 million), the rest of the OECD ($37
million) and non-OECD countries ($147 million).

The merchandise trade surplus stood at $1.2 billion
in April,-up $347 million from the revised March level.
Canada’s trade surplus with the US was $2.3 billion.
Deficits were recorded with all other trading partners.

Commodities

Exports of most commodities increased in April. In
particular, automotive products grew by $200 million,
and agricultural products by $151 million. More modest
increases were registered for machinery and equipment
and industrial goods. Dampening the overall growth
were reduced exports of energy (-$91 million) and for-
estry products (-$17 million).

In the case of imports, the monthly movements
were characterized by less pronounced, and essentially

offsetting, changes. Increases foragricultural and fishing
products ($61 million) and industrial goods ($46 mil-
lion) were slightly more than counterbalanced by lower
imports of machinery and equipment (-$64 million) and
automotive products (-$76 million). In particular, indus-
trial and agricultural machinery fell by $131 million, but
this only reflected a return to more normal levels follow-
ing extraordinary growth last month.

Year-to-Date

Year-to-date exports stood 17 per cent higher than
for the first four months of 1992. Cumulative levels were
higher for exports to all trading partners except the
European Community and non-OECD countries. In-
creases in year-to-date exports were recorded for most
commodities (the exceptions being wheat, woodpulp
and metal ores). Levels were significantly higher for
natural gas (53 per cent), lumber (49 per cent) and
automotive products (28 per cent).

Year-to-date imports were almost 13 per cent
above the level recorded for the same period in 1992.
There were higher imports from all trading partners
except Japan and the EC, and for virtually all major
commodity groupings.
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Seasonally adjusted numbers are used to describe

current changes and levels, but they are often unduly
affected by irregular changes in trading patterns.
Smoother series, which serve better to describe under-
lying movements, are obtained by applying moving av-
erages to the seasonally adjusted numbers. These trends
are described in the text below and summarized in Text
Tables 1 to 4.

Exports

Driven by the continued strength of exports to the
- US, the trend rose for the seventeenth consecutive month
(by justover 1 per cent) to a level 17 per cent higher than
in March 1992. Exports to non-OECD countries have
been increasing for the past three months. However,
there were continued declines in exports to Japan, the EC
and other OECD countries.

Exports of virtually all the more stable commodity
groupings have been increasing for several months. For-
estry products have been on an upward trend since last
June, and despite a slowing in the rate of increase to just

Export Trends - Forestry Products
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0.6 per cent this month, stood 23 per cent higher than a
year ago.

Overall exports of machinery and equipment (ex-
cluding aircraft and other transportation equipment)
were up close to 1 per cent, due chiefly to a 2.3 per cent
increase for industrial and agricultural machinery. Ex-
ports of other machinery and equipment (including of-
fice machines and telecommunication equipment)
remained virtually unchanged from last month, at 15 per -
cent above their level one year ago.

Machinery and Equipment Exports
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Miscellaneous consumer goods have been rising
for over two years, but their monthly rate of growth, at
just under 1 per cent during the latest period, is only
about one third their rate at the beginning of 1992.

In contrast, there was a continued downward trend
for exports of industrial goods (other than precious met-
als), which fell for the fourth month in a row, this time
by 0.4 per cent. This decline was solely attributable to
lower exports of metal ores, down 1.6 percent this month
and over 15 percent from a year ago. Exports of the other

Text Table 1: EXPORT TRENDS - PRINCIPAL TRADING AREAS

% Change Months from last turning point % Change from

from Mar.’92 Increasing Decreasing turning point
United States 22.7 16 29.0
Japan’ 34 2 -03
EC (incl. UK) -133 5 -145
Other OECD 11.0 3 -31.0
Other Countries -39 3 0.9
Total Exports 17.0 17 224

April 1993
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groupings classified as industrial goods continued to
increase during the latest period.

Exports of Industrial Goods
Monthly Variation of the Trend
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Among the more volatile export components, auto-
motive products continued to show considerable
strength, growing by 3.6 per cent this month. Exports of
cars and trucks grew by over 4 per cent, while the
increase in parts was a more modest 1.6 per cent. Over
the last year, automotive exports have increased by al-
most a third.

Exports of Automotive Products
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Exports of agricultural and fishing products in-
creased by 1.6 per cent, as wheat exports rose for the
second month in a row, this time by over 2 per cent.
Nevertheless, wheat exports are still 26 per cent lower
than their level in March of last year.

Continued decreases for crude petroleum (over 2
per cent again this month) resulted in a decline for energy
exports, in spite of higher exports of natural gas and other
energy products.

Text Table 2: EXPORT TRENDS - COMMODITIES
% Change Months from last turning point % Change from
from Mar.’92 Increasing Decreasing turning point
Stable Commodities
Forestry Products 23.1 10 22.8
Industrial Goods (excluding Precious Metals) 59 4 -15
Machinery & Equipment 15.0 17 , 237
Industrial & Agricultural 14.8 10 16.9
Other 15.0 16 25.1
Consumer Goods ) 225 26 52.7
Volatile Commodities
Agricultural Products 2.1 3 29
Wheat -262 2 32
Other 125 20 26.7
Energy Products 138 5 -3.2
Crude Petoleum -0.6 6 ’ -13.1
Natural Gas 482 2 09
Precious Metals -0.1 4 =335
Aircraft & Other Transportation Equipment 10.8 2 -0.8
Automotive Products 312 9 30.7
Cars 380 9 372
Trucks 203 8 237
Parts 305 15 363
Total Exports 17.0 17 224
Statistics Canada April 1993
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Also moderating the overall increase were exports
of aircraft and other transportation equipment, which
have fallen by almost 11 per cent since March 1992, and
precious metals, down almost 7 per cent in the latest
period, and almost 34 per cent since their most recent
peak five months ago.

Imports

On a trend basis, imports have been increasing for
overa year, and now stand almost 15 per cent higher than
in March 1992. There were increased imports from all
major trading partners, with the largest relative growth
coming from imports from "other OECD" countries.
Imports from the US have increased by almost 19 per
cent since March 1992.

There were continued increases for all of the more
stable commodity groupings. Agricultural products and
industrial goods other than precious metals increased by
almost 1 per cent in the latest period, while forestry
products grew by 1.4 per cent.

Imports of all components of machinery and equip-
ment other than aircraft and other transportation equip-

Machinery and Equipment Imports
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ment also continued to increase. Office machines, which
have been on an upward trend for fifteen months, in-
creased by 1 per cent, bringing their level to some 23 per
cent above last March. Industrial and agricultural ma-
chinery grew for the fifth consecutive month, and now
stand 12 per cent higher than their level a year ago.
Imports of other machinery and equipment, a grouping
which includes such products as communications equip-
ment, grew for the fourth month in a row.

Among the more volatile commodities, automotive
products have contributed most to the overall increase.
Consumer demand still continues to be sluggish, with car
imports falling slightly in the current period and trucks
up a marginal 0.3 per cent. However, imports of parts are
still very buoyant, rising by a further 2 per cent this
month to 30 per cent above their March 1992 level.

Imports of Automotive Products
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Energy imports were up by over 4 per cent, as
increases for crude petroleum (4.4 per cent) and refined
petroleum and coal products (5.6 per cent) were damp-
ened only slightly by a 0.9 per cent drop for imports of
coal and related products.

Text Table 3: IMPORT TRENDS - PRINCIPAL TRADING AREAS

% Change
from Mar.’92
United States 18.8
Japan -5.1
EC (incl. UK) 36
Other OECD 195
Other Countries 16.8
Total Imports 149

Months from last turning point % Change from
Increasing Decreasing turning point
16 22.7
4 43
2 03
5 9.7
11 16.8
15 16.9

April 1993
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Imports of aircraft and other transportation equip- level in March 1992. Imports of precious metals, falling
ment decreased for the third month in a row, this time by for the past seven months, declined by more than 5 per

almost 4 per cent, and remain only 7 per cent above their cent.

Text Table 4: IMPORT TRENDS - COMMODITIES
% Change Months from last turning point % Change from
from Mar.’92 Increasing Decreasing turning point
Stable Commodities ‘
Agricultural Products 16.3 19 . 189
Forestry Products 18.7 26 336
Industrial Goods (excluding Precious Metals) 16.0 16 202
Machinery & Equipment 14.5 4 6.1
Industrial & Agricultural 122 5 : 10.7
Office Machines 22.8 15 28.2
Other 129 4 47
Consumer Goods 103 27 275
Volatile Commodities
Energy Products 239 5 193
Crude Petoleum 293 5 194
Other Energy 14.8 5 19.0
Precious Metals -238 7 -33.1
Aircraft & Other Transportation Equipment 72 3 -59
Automotive Products 189 14 214
Cars 3.0 2 -03
Trucks 16.8 7 17
Parts 29.8 16 363
Total Imports 149 15 16.9
Statistics Canada April 1993
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Monthly Summary

(For more information, see Tables 8 and 9)

Exports

The Canadian dollar reversed its upward trend to
register a 1.2% decline in April, falling from an average
of 0.8020 US$ in March to an average of 0.7923 USS$.
The Paasche price index for total exports increased by
2.4%, as prices for most commodity groupings in-
creased. Higher prices were registered for agricultural
products (+4.8 %), automotive products (+3.9%), indus-
trial goods (+2.6 %), energy products (+2.0%), miscel-
laneous consumer goods (+1.6 %), and forestry products
(+0.5%). A downward pressure was exerted on the
overall price index by lower prices for machinery and
equipment, as prices for aircraft and other machinery and
equipment fell by 0.3 % and 0.7% respectively.

Imports

Aftera 1.2% decline last month, the Paasche price
index for total imports reversed its trend, to register a
0.6% increase in April. Price increases were registered
for most commodities: miscellaneous consumer goods
(+3.1%); energy products (+2.4%); automotive prod-
ucts (+0.8 %); and, agricultural products (+0.3 %). These
price increases were somewhat moderated by lower
prices for machinery and equipment (- 0.3%), and for
industrial goods and materials, as prices for metals and
metals in ores fell by 5.1%.

Underlying Trends

Exports

The Paasche price index for total exports resumed
its upward trend, increasing by 0.2% in March. This
increase pushed the Paasche price to the same level as
the peak reached at the end of 1990. Total exports in
current dollars maintained their upward trend and sur-
passed constant dollars levels, since the index remained
at a level greater than one hundred.

Tota! Exports

Billlons of Dollers Paasche Price index, 1986=100
15 160

—Curront $ -— Constent § ==FPrices

Imports

The Paasche price index for total imports remained
unchanged for the second month in a row. Total imports
expressed in current dollars increased by 1.2 % in March.
Total imports in constant dollars have been on an upward
trend since March 1992, increasing this month by 1.2%.
Consequently, the difference between total imports in
current dollars and constant dollars continued to narrow.
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Merchandise trade data are revised on a continuing
basis for every month of the current year. In addition, at

the time of release of the April trade figures each year,
data for the previous four years are revised to ensure
consistency with the revision policy of the Canadian
System of National Accounts.

A number of factors may create the need for revi-
sions, among them late receipt of import and export
documentation, incorrect information on customs docu-
ments, replacement of estimated figures with actual val-
ues once they become available, and changes to
classification of merchandise based on more current
information. In addition, previously published trade fig-
ures may be amended because of changes in concepts or
coverage.

Table 10 contains updated figures for total exports
and total imports for 1989 through 1992. While the
majority of revisions reflect corrections made to Cus-
toms documentation, there were also some changes to
valuation procedures and seasonal adjustment method-
ology.

Valuation

By international convention, measurement of mer-
chandise trade should reflect transaction values rather
than contract prices, that is, values net of discounts.

Often, the amount of discount is not carried on the
Customs document and is only determined after a num-
ber of months. When final information is available,
original data are revised. This type of revision was made
to wheat exports during last year’s revision process
based on aggregate data. More detailed data now avail-
able has led to a further revision to wheat. This year,
valuation revisions also affect exports of various re-
source commodities, including newsprint.

Seasonal Adjustment
Seasonal adjustment methodologies are reviewed

on a regular basis to ensure that parameters used in the
models continue to be relevant. The most recent review
has resulted in some changes. First, two new series have
exhibited sufficient seasonality to be added to the list of
those which are seasonally adjusted. These are imports
of petroleum and coal products, and imports of drilling
machinery. Second, it was decided that total imports and
total exports would be adjusted using an indirect ap-
proach to seasonal adjustment, that is, the total is derived
as the sum of the seasonally adjusted components, and
is not adjusted separately.

Statistics Canada
Catalogue 65-001P
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Table 1
Merchandise Trade of Canada
April 1993
Customs Basis Balance of Payments Basis
Raw Values ) Seasonally Adjusted
Period-to-period change
Exports  Imports Exports Imports Exports  Imports  Balance Exports Imports  Balance
$ millions % %  $ millions

1986 120,670 112,511 120318 110374 120318 110374 9,943 1.1 75 -6,449
1987 125,087 116239 126340 115,119 126340 115,119 11222 50 43 1,279
1988 138,498 131,172 137,779 128,862 137,779 128,862 8917 9.1 119 -2305
1989 138,701 135,191 141,514 135455 141,514 135455 6,059 27 5.1 -2,858
1990 148,979 136,245 146,096 136,642 146,096 136,642 9,454 32 09 3395
1991 145924 135335 141,097 136,107 141,097 136,107 4,989 -34 04 -4,465
1992 162,597 147995 156,567 147,588 156,567 147,588 8,979 110 84 3,990
1991
First quarter 34981 32,548 33,624 32,807 34388 33215 1,172 -60 -2.1 -1477
Second quarter 38,441 34,935 37066 35039 35,028 33316 1,713 19 03 540
Third quarter 35291 33277 34388 33,611 36375 35,049 1326 38 52 -387
Fourth quarter 37212 34,575 36018 34,651 35305 34527 778 29 -15 -548 |
1992
First quarter 38211 35,780 36,409 35497 36918 35385 1,533 46 25 755
Second quarter 41,636 37,865 40,016 37,896 37,982 36,255 1,728 29 25 194
Third quarter 39219 36,039 37,743 36,061 39,477 37,407 2,070 39 32 342
Fourth quarter 43531 38310 42399 38,134 42,190 38,541 3,648 69 30 1,579
1993
First quarter 43,860 39,614 42337 39,629 43,000 39,860 3,140 19 34 -509
1992
January 11,933 11219 11,384 11,195 12,135 11,872 264 3.1 65 -353
February 12389 11372 11,776 1139 12,283 11,733 550 12 -12 286
March 13,889 13,189 13249 12912 12,500 11,780 719 18 04 169
April 13,633 12,483 12916 12379 12,637 11,981 657 1.1 17 -63
May 13,987 12,188 13433 12256 12,698 11,848 851 05 -1.1 194
June 14016 13,194 13,667 13261 12,647 12,426 21 04 49 -630
July 12233 11,502 11,653 11,538 12,668 12,418 250 02 0.1 29
August 12,822 11,562 12380 11,525 13,407 12,190 1217 58 -18 967
September 14,164 12,976 13,710 12,999 13,402 12,799 603 00 50 -613
October 15,104 13,456 14690 13301 14,004 12,424 1,580 45 29 977
November 14403 12,811 13,994 12,830 13,982 12,873 1,108 02 36 472
December 14,023 12,043 13,715 12,002 14204 13244 960 16 29 -149
1993
January 13,653 11,679 13,221 11,776 14,389 12,890 1,499 13 27 539
February 13,797 12,706 13,383 12,647 14,109 13279 829 -19 30 -670
March 16410 15229 15,733 15207 14,502 13,691 812 28 3.1 -18
April 15467 14,433 15,185 14268 14,837 13,679 1,159 23 0.1 347
Year-to-date
1992 51,844 48263 49325 47876 49,555 47365 2,190 73 69 334
1993 59327 54,046 57,523 53,898 57,837 53,539 4,298 16.7 130 2,108
Note: Due to rounding, monthly data may not add up to quarterly data and quarterly data may not add up to annual data.
April 1993 Statistics Canada
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Table 2 .
Merchandise Trade by Principal Trading Areas
April 1993
Balance of Payments Basis
Seasonally Adjusted
Period-to-period change Change over
March April March April  March  April Year-to-date previous
Total year

$ millions % % $ millions $ millions %  $ millions
Exports to:
United States 11,582 12,049 19 40 211 467 46,249 222 8,401
EC (incl. UK) 937 817 32 -147 30 -120 3,535 -4.8 -178
Japan . 682 605 137 -128 93 <77 2,516 48 116
Other OECD * 190 267 -38 403 -7 77 1,045 73 71
Other countries 1,112 1,100 64 -10 66 -11 4,492 -2.8 -127
Total 14,502 14,837 28 23 394 335 57,837 16.7 8282
Imports from:
United States 9,897 9,776 34 -12 327 -121 38,611 169 5,571
EC (incl. UK) 1,074 1,096 -50 20 -53 22 4314 21 -120
Japan 793 696 85 -140 67 -97 2,896 -8.1 -256
Other OECD * 409 446 -14 90 -6 37 1,647 16.6 234
Other countries * 1,518 1,666 52 9.7 76 147 6,071 140 744
Total 13,691 13,679 31 01 411 -12 53,539 130 6,174
Balance with:
United States 1,685 2273 -116 588 7,638 2,830
EC (incl. UK) -137 =279 84 -142 =779 -59
Japan -111 -91 26 20 -380 372
Other OECD * 219 -179 -2 40 -602 -164
Other countries -407 -565 -9 -158 -1,579 -871
Total ' 812 1,159 18 347 4298 2,108

* Series not seasonally adjusted - does not meet criteria for seasonal adjustment.

Note: EC includes: Belgium, Denmark, France, Germany , Greece, Ireland, Italy, Luxembourg, Netherlands, Portugal, Spain and United King-
dom.Other OECD includes: Austria, Finland, Iceland, Norway, Sweden, Switzerland, Turkey, Australia and New Zealand. (The EC countries,

United States, Japan and Canada are also members of the OECD)

Table 2A

gutatisti%al Alignment of Canadian Exports to the United States with United States Imports from Canada
stoms Basis

April1993 $ millions
Total Canadian exports to United States 12,652.7
Freight and other related charges incurred in bringing the merchandise to the Canadian border -405.4
Canadian re-exports of goods of foreign origin to United States -666.3
United Statéa imports of goods of Canadian origin from other countries 219
Re-exports of U.S. goods returned through Canada and designated as Canadian origin by the U S. T 4122
Monthly average exchange rate ($US/$Cdn) 12620
Total United States imports from Canada (Country of Origin and F.O.B. place of lading basis) 9,642.0

| Adjustment for non-current month Trade (US.) -1214
Net total United States imports from Canada (Country of Origin and F.O B. place of lading basis) US$9,520.7
Notes:

1. United States trade data includes Puerto Rico and Virgin Islands.
2.Totals may not add due to rounding.

- 3.Readers interested in aligning Canadian imports from United States to United States exports to Canada should refer to the United States Depart-

ment of Commerce News Release (FT900) or contact Intemational Trade Division Client Services Section at 613-951-9647.

Statistics Canada April 1993
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Table 3
Exports by Commodity Groupings
April 1993
Balance of Payments Basis
Seasonally adjusted Raw values
Year-to-date Percentage change
% Apr'93/ Apr.'92/ Apr.'91/
Feb. Mar. Apr. Value change Apr.’92 Apr.’91 Apr.’90
$ millions

AGRICULTURAL AND FISHING PRODUCTS 1,190 1,170 1,321 4,850 07 139 32 25
Wheat 234 267 257 957 294 -50 47 219
Other agricultural and fishing products 956 903 1,064 3,893 125 20.8 64 84
ENERGY PRODUCTS 1,333 1,456 1,365 5,544 162 7.7 3.1 258
Crude petroleum * 420 485 459 1,846 00 -82 79 388
Natural gas 470 506 489 1,901 528 599 28 -12
Other energy products 443 465 417 1,797 69 -80 -134 35.6
FORESTRY PRODUCTS 1,887 1,989 1972 7,794 230 209 24 -6.7
Lumber and sawmill products 882 958 949 3,654 486 478 193 2.8
Woodpulp and other wood products 383 373 360 1515 45 -106 46 -157
Newsprint and other paper and paperboard 621 658 663 2,626 145 13.6 -7.1 3.1
INDUSTRIAL GOODS AND MATERIALS 2,435 2,463 2,474 10,043 63 40 -13 12
Metal ores 223 323 341 1213 -129 -88 18 -228
Chemicals, plastics and fertilizers 676 628 671 2,656 12.1 73 22 20
Metals and alloys 1,062 1,001 966 4,196 98 8.1 -100 119
Other industrial goods and materials 475 511 495 1979 63 05 10.8 19
MACHINERY AND EQUIPMENT 2,883 2,771 2,846 11,429 154 124 28 72
Industrial and agricultural machinery 581 577 612 2334 15.1 14.1 115 07
Aircraft and other transportation equipment 623 536 551 2369 11.1 00 17 164
Other machinery and equipment 1,679 1,658 1,683 6,726 17.1 164 03 64
AUTOMOTIVE PRODUCTS 3,786 4,024 4,224 15680 284 359 15.1 -3.1
Passenger autos and chassis 1,832 2,031 2,051 7,628 336 409 59 127
Trucks and other motor vehicles 961 1,010 1,109 3979 180 347 398 -169
Motor vehicle parts 993 983 1,065 4073  30.1 275 147 -164
OTHER CONSUMER GOODS 361 375 365 1,466 245 19.6 19.8 194
SPECIAL TRANSACTIONS TRADE 265 296 309 1,180 145 85 25 3.1
UNALLOCATED ADJUSTMENTS * -32 -42 -38 -150 88 35 19 10
TOTAL 14,109 14,502 14,837 57837 16.7 176 49 2.1

*Series not seasonally adjusted - does not meet criteria for seasonal adjustment.

April 1993
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Table 4

Imports by Commodity Groupings

April 1993

Balance of Payments Basis

Seasonally adjusted Raw values
Year-to-date Percentage change
% Apr.’93/ Apr.’92/ Apr.91/
Feb. Mar. Apr. Value  change Apr.'92 Apr.’91 Apr.’90
$ millions

AGRICULTURAL AND FISHING PRODUCTS 860 879 940 3,561 144 184 1.7 140
Fruits and vegetables 286 288 284 1,137 59 68 03 210
Other agricultural and fishing products 575 592 657 2,424 189 25.1 25 103
ENERGY PRODUCTS 602 652 658 2,551 26.7 154 207 256
Crude petroleum 390 433 434 1,678 328 265 66 -186
Other energy products 212 219 223 873 165 0.6 49.1 -366
FORESTRY PRODUCTS 131 133 129 519 184 19.1 72 -170
INDUSTRIAL GOODS AND MATERIALS 2,420 2,446 2,492 9,779 129 185 03 2.1
Metals and metal ores 539 538 563 2,185 0.1 70 09 8.8
Chemicals and plastics 875 894 887 3512 217 275 38 60
Other industrial goods and materials 1,006 1,014 1,041 4,082 13.8 176 33 -4.7
MACHINERY AND EQUIPMENT 4,101 4,296 4232 16,501 132 143 -13 4.1
Industrial and agricultural machinery 953 1,178 1,047 4,143 104 113 -14 -89
Aircraft and other transportation equipment 513 406 370 1,737 154 -55 -20.8 20
Office machines and equipment 2 747 776 2968 237 264 37 20
Other machinery and equipment 1913 1,965 2,039 7,653 10.6 17.1 36 6.7
AUTOMOTIVE PRODUCTS 3,180 3,269 3,193 12,652 162 175 137 -73
Passenger autos and chassis 976 1,020 961 3,887 04 44 170 -125
Trucks and other motor vehicles 345 338 336 1345 17.1 16.6 49 -76
Motor vehicle parts 1,859 1911 1,896 7420 265 271 162 -30

*OTHER CONSUMER GOODS 1,649 1,708 1,701 6,683 97 123 9.1 129
Apparel and footwear 319 341 374 1347 42 128 194 -100
Miscellaneous consumer goods 1,330 1367 1,327 5336 112 122 72 184
SPECIAL TRANSACTIONS TRADE 345 333 357 1,356 04 9.1 85 376
UNALLOCATED ADJUSTMENTS * -9 -26 -23 -63 -14.1

TOTAL 13279 13,691 13,679 53,539 130 153 4.7 17
*Series not seasonally adjusted - does not meet criteria for seasonal adjustment.
Statistics Canada April 1993



Table 5

Merchandise Trade of Canada
Constant Dollars, Laspeyres Price Indexes and Terms of Trade

April 1993

Seasonally Adjusted, Balance of Payments Basis

17

Constant 1986 dollars (1) Laspeyres price index (2)
Period-to-period 1986100 Period-to-period
change (4) change (4)
Terms of Terms of
Exports Imports  Exports Imports Exports Imports Trade(3) Exports Imports Trade(3)
$ millions % %
1986 120317 110374 — — 1000 1000 1000
1987 124665 117271 36 62 101.8 988 103.1 18 -12 31
1988 136247 133,877 93 142 1023 975 1050 05 -13 19
1989 137,830 141,072 12 54 104.7 97.7 107.1 23 03 20
1990 144 885 140,977 5.1 -0.1 103.7 992 104.6 09 15 24
1991 146,185 144,676 09 26 99 979 1020 -37 -13 25
1992 158,810 153,943 86 64 102.7 102.1 100.6 28 42 -13
1990
First quarter 35,662 35,993 1.7 07 1038 993 104.6 01 19 -18
Second quarter 36,810 35924 32 02 1024 983 1042 -13 09 04
Third quarter 36,734 34,724 02 -33 1029 98.7 1042 05 04 0.1
Fourth quarter 35,625 34336 -30 -1.1 105.6 1012 1043 26 26 0.1
1991
First quarter 34,515 34,719 -3 1.1 1022 990 1032 -32 22 -1.1
Second quarter 36,183 35,407 48 20 1000 97.7 1023 22 -13 08
Third quarter 38,076 37338 52 55 98.7 975 1013 -12 02 -10
Fourth quarter 37370 37212 -19 03 98 .4 975 . 1010 03 00 03
1992
First quarter 38239 37,469 23 07 100.1 9.7 100.4 17 23 -0.6
Second quarter 38,857 37,941 16 13 101.6 1010 100.7 16 13 03
Third quarter 40,103 39,177 32 33 102.8 101.9 100.9 12 09 02
Fourth quarter 41,577 39356 37 05 1063 105.7 1005 33 37 04
1993
First quarter 42223 40,614 16 32 1071 1059 1012 08 0.1 07
1992
January 12,793 12,766 3.1 62 98.7 98.4 1002 0.1 05 04
February 12,699 12,295 0.7 -37 100.1 999 100.1 14 15 0.1
March 12,748 12,408 04 09 101.6 100.6 100.9 15 0.7 08
April 12,940 12,548 15 1.1 1012 1005 100.7 03 0.1 02
May 12,992 12,421 04 -10 101.8 1012 1005 0s 07 02
June 12,925 12972 05 44 101.9 1013 100.6 0.1 00 0.1
July 13,044 13,075 09 08 102.1 1013 100.7 02 00 0.1
August 13,694 12915 50 -12 1022 101 4 1009 02 01 0.1
September 13364 13,187 24 21 1042 1032 1010 19 17 02
October 13,812 12,764 33 32 1060 104.7 1012 17 15 02
November 13,758 13,143 04 30 1063 1060 1003 03 12 09
December 14,007 13,449 18 23 1063 1065 99.8 00 0S5 05
1993
January 14,080 13,095 05 26 107.6 106.5 1010 12 00 12
February 13,827 13,510 -18 32 1069 1059 100.9 07 06 02
March 14317 14,009 35 37 1069 1053 1015 00 -0.6 0.7
April 14,310 13914 00 07 1078 1065 1012 08 12 03
Year-to-date
1992 51,179 49917 929 73
1993 56,533 54528 105 92

(1)The Paasche current weighted price index used to calculate constant dollars can be derived by dividing current values by the constant dollars

above.

(2)The Laspeyres price index uses fixed weights based on 1986 trade and therefore reflects changes in price only.

(3)The Terms of Trade are the ratios of export price indexes to import price indexes, multiplied by 100.
(4)Change over previous period.

Note: Due to rounding, montly data may not add up to quaterly data and quarterly data may not add up to anmial data.

...figures not appropriate.

April 1993
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Table 6

Exports by Commodity Groupings in 1986 Dollars

April 1993
Balance of Payments Basis
Seasonally adjusted Raw values
Year-to-date Percentage change
% Apr.’93/ Apr.’92/ Apr’91/
Feb. Mar. Apr. Value  change Apr.’92 Apr.’91 Apr.’90
$ millions
AGRICULTURAL AND FISHING PRODUCTS 1,096 1,125 1212 4,496 -74 30 -7.1 17.8
Wheat 234 269 241 931 -351 -216 234 223
Other agricultural and fishing products 862 856 971 3,565 42 13.6 22 153
ENERGY PRODUCTS 1,558 1,628 1,496 6275 80 19 05 23.1
Crude petroleum * 412 464 430 1,785 28 -83 127 273
Natural gas 669 702 641 2615 303 327 1.1 2.1
Other energy products 476 463 425 1,875 4.7 -169 -89 43.8
FORESTRY PRODUCTS 1,627 1,700 1,678 6,708 5.1 52 10 -05
Lumber and sawmill products 612 628 622 2,503 102 100 -3.1 09
Woodpulp and other wood products 353 366 364 1427 -122 -85 88 11.1
Newsprint and other paper and paperboard 662 706 693 2,778 118 98 00 -713
INDUSTRIAL GOODS AND MATERIALS 2,479 2,563 2,510 10267 27 0.1 36 37
Metal ores 218 342 336 1,202 92 27 29 96
Chemicals, plastics and fertilizers 673 628 671 2,638 77 30 69 -33
Metals and alloys 1,101 1041 1010 4369 77 838 30 149
Other industrial goods and materials 486 552 492 2,058 -5.1 -155 159 37
MACHINERY AND EQUIPMENT 3,057 2,965 3,046 12,176 194 165 73 72
Industrial and agricultural machinery 474 475 496 1,907 128 116 8.1 -15
Aircraft and other transportation equipment 542 460 475 2,054 102 -14 02 156
Other machinery and equipment 2,041 2029 2,075 8216 237 228 93 73
AUTOMOTIVE PRODUCTS 3,476 3,762 3,801 14,355 195 246 10.7 -8.1
Passenger autos and chassis 1,659 1,909 1,794 6,901 29 263 0.6 40
Trucks and other motor vehicles 853 900 977 3,514 68 217 350 -218
Motor vehicle parts 964 953 1,030 3940 268 243 127 -170
OTHER CONSUMER GOODS 307 321 307 1250 255 182 18.1 172
SPECIAL TRANSACTIONS TRADE * 260 293 298 1,153 83 22 24 -13
UNALLOCATED ADJUSTMENTS * -31 41 -37 -147 30 25 18 29
TOTAL 13,827 14317 14310 56,533 105 108 43 40

*Series not seasonally adjusted - does not meet criteria for seasonal adjustment.

Total Trade Balance
1986 Dollars*
April 1993

Blillong
[

Trade Balance

Blllions
1.6

*Seasonally Agjueted Data
Balance ol Payments Basis

Composition of Exports
Seasonslly Adjusted, 1988 Doliars
Aprll 1993

Agricultural Prod. 9%

Energy Prod. 1%

Other 2%

Forestry Prod. 12%

Industrlal Goods 18%

Automotive Prod. 27%

Machinery & Equip. 22%

Statistics Canada
Catalogue 65-001P
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Table 7
Imports by Commodity Groupings in 1986 Dollars
April 1993
Balance of Payments Basis
Seasonally adjusted Raw values
Year-to-date Percentage change
% Apr.’93/ Apr.’92/ Apr.’91/
Feb. Mar. Apr. Value change  Apr’92 Apr.’91 Apr.’90
$ millions

AGRICULTURAL AND FISHING PRODUCTS 856 898 957 3,593 11.7 180 26 115
Fruits and vegetables 255 265 257 1,038 23 14 57 72
Other agricultural and fishing products 600 632 700 2,554 160 26.6 1.0 138
ENERGY PRODUCTS 609 640 630 2,518 115 -10 3201 277
Crude petroleum 368 396 395 1,544 18.7 110 111 -154
Other energy products 241 244 235 973 17 -155 712 431
FORESTRY PRODUCTS 107 107 104 425 11.7 148 00 -150
INDUSTRIAL GOODS AND MATERIALS 2358 2,369 2,415 9,500 6.1 14.1 02 32
Metals and metal ores 532 511 563 2,166 68 920 09 132
Chemicals and plastics 853 869 859 3,416 138 18.7 0.7 14
Other industrial goods and materials 974 989 993 3918 80 128 03 03
MACHINERY AND EQUIPMENT 4,833 5,089 5,026 19,554 142 144 00 60
Industrial and agricultural machinery 876 1,075 955 3,790 1.7 33 -59 -116
Aircraft and other transportation equipment 452 360 326 1,527 42 -13.1 247 19.1
Office machines and equipment 1,757 1,835 1,925 7,260 369 393 208 253
Other machinery and equipment 1,748 1,819 1,820 6,977 54 92 09 54
AUTOMOTIVE PRODUCTS 2973 3,070 2973 11,813 103 11.8 80 67
Passenger autos and chassis 852 889 831 3380 20 17 10.6 92
Trucks and other motor vehicles 311 303 296 1,206 74 72 -130 -107
Motor vehicle parts 1,810 1,878 1,846 7228 17.8 19.1 11.7 -39
OTHER CONSUMER GOODS 1,432 1,522 1,470 5,809 1.7 54 -14 145
Apparel and footwear 241 270 294 1,039 33 16.8 104 44
Miscellaneous consumer goods 1,191 1,251 1,175 4,770 14 35 -3.1 180
SPECIAL TRANSACTIONS TRADE * 351 341 363 1,381 -39 56 67 391
UNALLOCATED ADJUSTMENTS * -9 27 24 64 . .. -155
TOTAL 13510 14009 13914 54,528 90 11.6 30 2.7

*Series not seasonally adjusted - does not meet criteria for seasonal adjustment.

Trade Balance by Sector

1986 Dollars _ . Composition of Imports
February 1893 to April 1993 Seasonally Adjusted, 1986 Dollars
April 1993
BHilons Blllions
3 3
Foresatry Prod. February
2 Hl Mmarcn e

Energy Prod.
[H Agricultural
& Fishing

BB Aprn

e Prog.
)

Other 1%

Automotive Prod. 22%
& P M‘:"E'gzl’g Agricultural Prod. 7%
o HE:: - . -

//////L,

II'

\

Energy Prod. 5%

i Forestry Prod. 1%

Goods

Other
-2 Consumer
Gooos

tndustrial Goods 18%

-3 -3
Machinery & Equip. 37%
*Seasonally Adjusted Date
Balance of Paymonts Basis

April 1993 Statistics Canada
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Table 8 .
Exports by Commodity Groupings : Price Movements
April 1993

Seasonally Adjusted, Balance of Payments Basis

Current-Weighted Change Over
Price Index _ Previous Period
First First
Feb. Mar. Apr.  quarter Feb. Mar.  Apr. quarter

AGRICULTURAL AND FISHING PRODUCTS 108.6 1040 109.0 1075 -12 43 48 0.1
Wheat 1000 992 106.4 101.6 65 .08 73 16
Other agricultural and fishing products 1110 1055 109.6 1090 03 49 39 -04
ENERGY PRODUCTS 856 894 913 974 -19 45 20 -84
Crude petroleum * 1019 1047 106.8 102.4 14 27 20 -112
Natural gas 702 2.1 763 1S 29 27 58 -138
Other energy products 930 1005 98.1 952 05 8.1 23 54
FORESTRY PRODUCTS 1160 1170 1175 1158 14 09 05 33
Lumber and sawmill products 1442 1525 1527 143.8 69 57 0.1 180
Woodpulp and other wood products 108.7 1020 98.8 108.7 -6.1 62 -3.1 -65
Newsprint and other paper and paperboard 938 932 958 94.1 -16 0.7 28 -716
INDUSTRIAL GOODS AND MATERIALS 982 96.1 98.6 976 02 22 26 03
Metal ores 1022 944 1015 100.6 -39 -16 75 -7.1
Chemicals, plastics and fertilizers 1003 999 100.0 1009 - -1.9 04 0.1 05
Metals and alloys 964 962 956 962 04 02 06 03
Other industrial goods and materials 97.7 RS 100.7 94.7 36 -53 89 32
MACHINERY AND EQUIPMENT 943 935 934 94.0 0.1 09 00 21
Industrial and agricultural machinery 1225 1215 1234 122.1 0.1 08 16 0.7
Aircraft and other transportation equipment 1150 1164 1160 115.1 0.7 12 03 038
Other machinery and equipment 823 817 81.1 82.1 02 07 07 22
AUTOMOTIVE PRODUCTS 1089 1070 111.1 1085 09 -1.8 39 03
Passenger autos and chassis 1104 106 4 1143 1092 09 36 74 -14
Trucks and other motor vehicles 1127 1122 1135 113.1 -1.7 04 12 1.1
Motor vehicle parts . 103.1 103.1 103 4 1034 08 00 03 0.1
OTHER CONSUMER GOODS 1178 1169 1188 1168 19 08 16 07
SPECIAL TRANSACTIONS TRADE 1020 1013 103.7 101.8 02 07 24 04
UNALLOCATED ADJUSTMENTS 1020 1013 103.7 101.8 02 07 24 04
TOTAL 1020 1013 103.7 101.8 02 0.7 24 04
* Series not seasonally adjusted - does not meet criteria for seasonal adjustment.

Statistics Canada April 1993
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Table 9
Imports by Commodity Groupings : Price Movements
April 1993
Seasonally Adjusted, Balance of Payments Basis
Current-Weighted Change Over
Price Index Previous Period
First First

Feb. Mar. Apr.  quarter Feb. Mar.  Apr. quarter
AGRICULTURAL AND FISHING PRODUCTS 100.6 98.0 982 994 08 26 03 2.1
Fruit and vegetables ' 1121 1085 1103 1092 46 -32 17 56
Other agricultural and fishing products 95.7. 93.6 938 953 -1.1 22 03 07
ENERGY PRODUCTS 989 1019 1043 1003 -12 31 24 -5.1
Crude petroleum * 106.1 109 4 1100 1082 26 31 05 -55
Other energy products 878 897 94.8 88.1 13 21 57 -45
FORESTRY PRODUCTS 1223 1239 1246 1212 43 13 06 05
INDUSTRIAL GOODS AND MATERIALS 1026 1032 1032 1029 0.1 06 00 04
Metal and metal ores 1014 1053 929 1012 42 39 51 12
Chemicals, plastics 1025 1028 1033 1026 00 02 05 12
Other industnial goods and materials 1034 1025 1049 1040 25 038 23 038
MACHINERY AND EQUIPMENT 849 844 842 845 09 05 03 0.1
Industrial and agricultural machinery 1088 1095 109.6 1092 04 07 0.1 02
Aircraft and other transportation equipment 1135 1129 1135 1138 -14 06 06 18
Office machines and equipment 41.1 40.7 403 41.1 -10 .10 -10 26
Other machinery and equipment 1095 108.0 1120 108.9 03 -13 37 1.1
AUTOMOTIVE PRODUCTS ‘ 1070 1065 1074 1070 06 04 08 05
Passenger autos and chassis 1146 1147 1157 1148 04 0.1 09 09
Trucks and other motor vehicles 1108 1116 1134 1110 02 0.7 16 02
Motor vehicle parts 1027 1018 1027 102.6 038 09 09 00
OTHER CONSUMER GOODS 115.1 1123 115.7 1148 -18 25 3.1 21
Apparel and footwear 1322 126.1 127.1 1306 -15 -4.6 08 12
Miscellaneous consumer goods 1117 1093 1129 1115 -19 221 33 24
SPECIAL TRANSACTIONS TRADE 983 977 983 98.1 0.1 06 06 02
UNALLOCATED ADJUSTMENTS 983 97.7 983 98.1 0.1 06 0.6 02
TOTAL 983 97.7 983 98.1 0.1 06 0.6 02

* Series not seasonally adjusted - does not meet criteria for seasonal adjustment.

April 1993 Statistics Canada
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Table 10

Data Revisions for Imports and Exports
Current Dollars and Constant Dollars

Seasonally Adjusted Data, Balance of Payments Basis

Imports
Current Dollars Constant 1986 Dollars
Previous  Revised Revision Percentage Previous Revised  Revision Percentage
Estimate  Estimate Revision Estimate Estimate Revision
$ millions % $ millions %
1989 135347 135455 108 0.08 141,149 141,072 -769 0.1
1990 136,600 136,642 42 003 141,349 140977 -370.7 03
1991 135948 136,107 159 0.12 144,715 144,676 -393 00
1992 148,063 147,588 -475 -032 154,747 153943  -803.8 05
1989 .
First quarter 33,531 33,786 255 0.76 34813 35,080 266.7 08
Second quarter . 34,194 34322 128 038 35,303 35378 753 02
Third quarter 33,786 33313 -473 -1.40 35,454 34,861 -5935 -1.7
Fourth quarter 33,836 34,034 198 059 35579 35,754 174 8 05
1990
First quarter 34,489 34,925 437 127 35,557 35,993 436.8 12
Second quarter 34,623 34376 -247 0.71 36,249 35924 3254 09
Third quarter 33,769 33,419 -350 -1.04 35241 34,724 -516.4 -15
Fourth quarter 33,720 33923 202 0.60 34302 34336 344 0.1
1991
First quarter 33,033 33215 182 055 34,440 34,719 279.1 038
Second quarter 33,456 33316 -140 042 35,598 35407 -1914 05
Third quarter 35,156 35,049 -107 -030 37,617 37338 2788 0.7
Fourth quarter 34303 34,527 224 065 37,060 37212 1516 04
1992
First quarter 35303 35385 82 023 37512 37,469 -434 0.1
Second quarter 36,618 36,255 -363 099 38,359 37941 4183 -1.1
Third quarter 37,837 37,407 -430 -1.14 39,786 - 39,177  -608.6 -15
Fourth quarter 38,305 38,541 237 062 39,090 39356 2663 07
1993
First quarter 39,769 39,860 91 023 40,553 40,614 610 02
Exports :
Current Dollars Constant 1986 Dollars
Previous Revised Revision Percentage Previous  Revised  Revision Percentage
Estimate  Estimate Revision Estimate Estimate Revision
$ millions % $ millions %
1989 141,767 141,514 -253 -0.18 138,036 137,830 -2056 0.1
1990 146,520 146,096 424 029 144,612 144,885 2729 02
1991 141,728 141,097 -632 045 146,103 146,185 816 0.1
1992 157,549 156,567 -982 062 159,036 158,810 -2262 0.1
1989
First quarter 36,737 36,207 -530 -1.44 35,499 35051  -4482 -13
Second quarter 34992 35,054 62 0.18 33,642 33,663 207 0.1
Third quarter 34,662 34,866 205 059 33,932 34,068 1362 04
Fourth quarter 35376 35387 11 003 34,963 35,049 857 02
1990 :
First quarter 36,033 35,929 -104 029 35,493 35,662 168.8 05
Second quarter’ 37,088 36,668 -420 -1.13 37,138 36810 -3280 09
Third quarter 36,835 36,927 92 025 36,603 36,734 1305 04
Fourth quarter 36,563 36,572 9 002 35378 35,625 246.8 0.7
1991
First quarter 34,779 34388 -391 -1.12 34,627 34515 -1122 03
Second quarter 35356 35028 -328 . 093 36,440 36,183 2577 0.7
Third quarter 36,178 36375 197 055 37,968 38,076 1077 03
Fourth quarter 35415 35305 -110 031 37,068 37370 3016 038
1992
First quarter 37,298 36,918 -380 -1.02 38327 38,239 -87.8 02
Second quarter 38,699 37982 -7 -1.85 39,393 38857 -5359 -14
Third quarter 39,835 39,477 -358 -090 40,349 40,103  -2464 0.6
Fourth quarter 41,727 42,190 472 1.13 40,968 41,577 6094 15
1993
First quarter 43,620 43,000 -620 -144 42,623 42223 -4003 09
April 1993 Statistics Canada
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Export Trends by Commodity Groupings

Agricultural & Fishing Products
% of 1992 Exports: 9.3%
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Energy Products
& of 1992 Exports: 10.2%
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Six groupings accounted for 95.6% of Exports in 1992
* Note: Scales vary to accommodate wider ranges in data
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Automotive Products
% of 1992 Imports: 22.9%
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Import Trends by Commodity Groupings

Machinery & Equipment
¥ of 1992 Imports: 31.2%
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Industrial Goods & Materials
% of 1992 Imports: 18.2%

% Change
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Agricultural & Fishing Products
% of 1992 Imports: 6.6%
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Six groupings accounted for 96.1% of Imports in 1992
* Note: Scales vary to accommodate wider ranges in data
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EEC incl. UK
% of 1992 Exports: 7.3%

% Change
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Japan
¥ of 1992 Exports: 4.6%

% Change
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Export Trends by Principal Trading Areas
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United States
% of 1992 Exports: T7.4%

% Change
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EEC excl. UK
¥ of 1992 Exports: 5.3%

% Change
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Other OECD «
% of 1992 Exports: 2.1%

April 1993
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* Note: Scales vary to accommodate wider ranges in data
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Import Trends by Principal Trading Areas

% Change
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* Note: Scales vary to accommodate wider ranges in data
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