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CENSUS OF MERCHkNDISING AND SERVICE ESTABLISHMENTS 

Qperating Reults Misce1laneus Kinds of Retail Trade 

in Canada, 1934 

Introdu cli on 

This report is the last of a series presenting average operating re-
sults f or various lines of retail trade in Canada. in 1938. Separate bulletins have 
already been published for the following tradeE: hardware, drug, food (including 
grocery stores, combination stores and meat markets), clothing, apparel stores, 
and shoe stores, country general stores, filling stations and garages. The present 
report gives the results for the remaining lines of trade for which figures are avail-
able 

The basic data from which the series of reports on operating results 
was prepared were secured in connection with the annual survey of retail trade for 
1938. Only a limited number of retail firma maintain detailed records of their oper. 
ating expenses. In view of the lack of uniforirity among business houses in methods 
of recording and classifying expense items the figures given in this report must be 
considered as being indicative of general relationships rather than as material the 
absolute accuracy of which can be guaranteed 

Coal and Wood Yards 

Operating statements submitted by 187 retail coal and wood yards in-
dicated that these establishments operated on an average gross margin ratio of 21.1 
per cent of sales in 1938 while their total àperating expenses amounted to 20.5 per 
cent of sales resulting in a net profit of 0.6 per cent of sales. Included in the 
operating expense figure is an imputed value for 8srvices of those proprietors who 
devoted most of their time to their retail business. The operating expense figures 
do not include any allowance for interest on own capital investment. 

Of the 187 establishments covered, 105 or 56 per cent operated at a 
profit while the remaining 82 or 44 per cent operated at a loss. Gross margins as 
percentages of sales were similar for profitc.bla and unprofitable firms but operating 
expenses were considerably higher for the unprofitable group. The 105 profitable 
firms operated on a gross margin ratio of 21.3 per cent of sales, had operating ex-
penses of 19.1  per cent and a net operating profit àf 2.2 per cent of sales. The 82 
unprofitable firms operated on a gross margin of 20.9 per' cent, and had operating 
expenses of 22.7 per cent with a consequent net loss of 1.8 per cent. 

Annual sales averaged 53,461 pe establishment for all firms reporting 
and ranged from 59,149 for the group of 105 prDfitable firms to 46,177 for the group 
of unprofitable firms. 

Lumber and Building Material Dealers 

Retjl lumber and building mater:Lal dealers operated on an average 
cross margin of 23. 4  per cent of sales in 1938  according to statements secured from 
124 firms. Operating expenses amounted to 22.1 per cent of sales leaving an average 
net profit of 13 per cent of sales. Stocks were turned an average of 3,7 times 
during the year 
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The 124 firis i'eporting included 76 firms which secured a profit on 
the year's operations and 48 firms which operated at a lose. The 76 profitable firms 
secured a gross margin of 24.2 per cent of sales, had total expenses of 21.3 per cent 
of sales, yielding a net profit of 2.9 per cent of Bales. The 48 unprofitable firms 
operated on anaverage gross margin ratio of 21.9 per cent of sales, and had operating 
expenses of 23,8 per cent, resulting in a net loss of 1.9 per cent of sales, 

Annual sales averaged 67,689 for the 124 firms, and varied from 
74,34 for the group of profitable firms to $57,184  for the group of unprofitable 

firms0 

Furniture Stores 

Retail furniture stores in Canada secured a net profit of 2.2 per 
cent of annual sales in 1938  and turned their stocks on an average of 2.7 times during 
the year accrding to detailed statements submitted by 92 stores whose sales averaged 
72,923 each 0 	Gross margin averaged 33.5 per cent of sales while operating expenses 

amounted to 31.3 per cent of sales 0  

Two-ihirds of the 92 stores reDortirig secured a profit on the year's 
operations, while the :ther third operated at a loss. Gross margin as a percentage.of 
net sales was almost identical for profitable and unprofitable stores but the profit-
able stores operated on a lower expense ratio than did the unprofitable group. There 
were 62 profitable stores whose sales averaged 82,463 each. These operated on a 
gross margin of 335 per cent of sales, and had total operating expenses of 29.9  per 
cent resulting i.i a net profit of 3,6 per centl)f sales. These stores turned their 
stocks an averag of 3.0 times during the year. There were 30 unprofitable stores 
whose annual sals averaged 53,207 and these operated on a gross margin of 33.4 per 
cent of sales and had total operating expenses of 35.4 per cent, resulting in a net 
loss of 2.0 perent, These stores turned their stocks on an average of 2.1 times 
during the year. 

Jew3llery St oi 

There were 102 jewellery stores which submitted statements of their 
operating results for 1938.  These had average sales per store of Q29,248, operated 
on anaverage gross margin of 40,2 per cent of salesand had total operating expenses 
of 37.6 per cent of sales yielding a net profit of 2.6 per cent of sales. Stocks were 
turned an average of 1.1 times during the year. 

All the jewellery stores induced in the survey occupied rented pre-
mises. There were 72 stores which operated at e. profit. These had average sales per 
store of 31,207,  secured an average gross margin of 40.7 per cent, had total operat-
ing expenses of 36,4 per cent resulting in a net profit of 4.3 per cent of Bales. 
These stores turned their stocks an average of 3.2 times during the year. There were 
30 unprofitable stores included in the survey, Annual sales for these averaged 
24,548  per store; they operated on a gross margin ratio of 38.6 per cent and had 
total expenses of 41.2 per cent resulting in a net loss of 2.6 per cent of Bales. 
Rate of stock-turnover was slightly lower at 0.9 times per year for unprofitable stores 
compared with the 1,2 times for the profitable group. 

Detailed profit and loss statements for 1938  were received from 181 
restaurants whose annualsales aggregated 	924,296 or an average of ,32,731  each. 
Gross margin averaged 40.2 per cent of sales; that is to say, out of every dollar 
spent by the customer in restaurants approximately 60 cents went towards paying f or 
the goods consumed, while 40 cents was used in preparing the food, serving it, paying 
overhead expenses and providing a profit on th3 year's operations. Total expenses for 
the 181 esta11ishmonts averaged 38.6 per cent of sales resulting in a net profit of 
1.6 per cent. 

The 181 establishments were divided in the ratio 57 per cent profit-
able and 43 per cent unprofitable firms. There were 104 restaurants which reported a 
profit and these had average annual sales amounting to '32,529. They operated on a 
gross margin ratio of 41.2 per cent, and had tot3.l operating expenses of 36.6 per cent 
resulting in a net profit of 4,6 per cent of sal3e. There were 77 unprofitable units 
whàse annual turnover averaged p33,004. Those o3erated on a gross margin ratio of 
38.9 per cent and had total expenses of 41.2 per cent resulting in a net lose of 2.3 
per cent of sales. 
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Tobacco Stres 

The number of tobacco stores r3porting detailed statements of profit 
and loss for 1338  was relatively small. The 55 stores for which figures are available 
had average annua1 sales of ,21,316, operated on a gross margin ratio of 21.5 per cent, 
had total operating expenses of 20.6 per cEnt and secured an average net profi€ of 0.9 
per cent of sales, Stocks were turned an average of 5.6 times during the year. 

Three-fifths of the stores included in the survey secured a profit on 
the year's operations while two-fifths operated at a loss. The 33 profitable stores 
had average sales per store of 22,159,  had a gross margin ratio of 22.0 per cent, 
total expense ratio of 19.2 per cent and secure3 a net profit of 2.8 per cent of sales. 
Stocks were turned 6.0 times during the year. 

Average sales were lower aT, 020,051 for the unprofitable stores, 
gross margin ratio v'as also lower at 20.7 per c3nt while total expenses were higher at 
23.1 per cent of sales. Rate of stoàkturn was 3.lso lower at 5.1 times per year for 
the unprofitable compared with the 6,0 times for the profitable stores. 

Terms 

Included in the payroll data are salaries and wages of employees and 
an estimated value for services of those propristors who devoted the major proportion 
of their time to the operation of the business The amounts attributed to those pro-
prietors were determined in the following way: The expense schedules asked that the 
number and salaries of proprietors receiving a stated salary be reported. It also 
asked for the number of proprietors who did not receive a stated salary but whose re-
muneration consisted only of profits secured from the year's operations. The returns 
of those firms reporting proprietors' salaries #ere used in arriving at an average 
salary per proprietor for stores in different sizes of business. These averages were 
then assigned to all proprietors in each size class irrespective of whether or not 
stated salaries were reported. This practice leads to the classification as unprofit-
able of some returns whose actual figures may have shown a profit due to a very small 
amount being reported for proprietors' services. On the other hand, it transferred to 
the profitable classification some returns on which the appearance of an unduly large 
item for proprietors' salariei would have assigned to the unprofitable group had the 
figures been used as reported. 

Average values of proprietors services for various size classes, and 
for the lines of business included in this report are as follows: 

Coal & Lumber & 
Annual Wood Building Furniture Jowellery Restaurants Tobacco 
Sales 

.--------. 
Yards Materials Stores 

I V - 

5 1 000- 91959 800 700 900 1,200 - - 

10,000-19,995 900 1,100 1,300 1,600 700 800 
20,000-.9,999 1,400 1,400 1,600 2,000 1 1 100 1,200 
30,000-39,993 1000  1,700 1,900 2,300 1,400 1,500  
402000-49,999 1,80C 1,9 00 2,200 2,600 1,400 1,500  
50,000-59,999 1,900 2,100 2,400 2,800 1,500 1,600 
60,000-69,999 2,000 2,200 2,600 3,000 1,500 1,600 
70,000 -79,999 2 1 100 2,30C 2,800 3,200 1,600 1,700 
8o,00a-89,999 2 1200 2,400 3,000 3,400 1,600 1,700 
901000-99099 2,300 2,500  3,200 3,600 1,600 1,700 
100,000 + 3,000 2,600 3,600 4,000 1,7 00 1,800 

Gross Margin 

Gross margin represents the d:..fference between net sales and the cost 
of goods sold which amount is obtained by acjueting purchases of goods during the year 
for differences between year-end inventories. That is to say, cost of goods sold 
equals the value of inventory at the beginning of the year, increased by the value of 
goods purchased and decreased by the inventory at the end of the year. Value of pur-
chases includes the invoice value of goods bought less any returns, allowances or dis- 
counts received from manufacturers or wholesalers. The cost of goods also includes duty 
and inward freight, express or truckage. 0utwa;d delivery costs and other store expenses 
are not inc'ucea 
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Payroll includes salaries, wages and commissions paid to all 
employees including amounts paid to members of proprietors' families who serve in the 
capacity of employees. It also includes an imputed value for the services of proprietors 
who devote the major portion of their time to the business in question. 

dvtjp 

Included in this item are all aiaounts paid for various types of adver-
tising, newspaper, handbill, radio, etc. 

Supplies 

The amount reported under this heading includes expenditures for all 
supplies used in connection with the business su'h as wrapping paper, bags, twine, 
office suplies and in addition supplies such as gas and oil for the firm's own delivery 
equipment. 

Conmiuni cati on 

Telephone, to.egraph and postagft were to be reported under this heading. 

Ta xe a 

All licenses and taxes including both property and business taxes but 
exclusive of Dominion income taxes wore to be reported hore. 

Insurance 

Amount of premiums paid for insurance of all types carried in connection 
with the business was to be reported; fire, theft, plate glass, insurance on delivery 
oquipmont, etc. 

Rent 

Only rentals paid for premises actually used in connection with the 
business were to be reported. 

Heat. Ljht and Power 

Vater rates, if paid separately from taxes, were to be included hero 
in ad4ition to all amounts paid for fuel, light and power. 

Bad Debt _Losses 

Each firm was asked to report the amount actually written off as bad 
dobts during the year loss bad debts written off in previous years and recovered in the 
year in question. In some instances amounts transferred to bad debt rosorvos may have 
been reported rather than the amount actually written of f. 

Repairs and Maintenance 

This item includes amounts paid for repairs and maintenance to build-
ings, furniture, fixtures and store or delivery equipment. Labour costs coming through 
the store's own payroll were to be included in the payroll item and not in this category. 

Interest 

Only interest paid on borrowed ironey, bank, mortgage, etc., was to be 
reported. No allowance was made for interest on own capital invostment. 



Each firm was asked to report what it considerod to be a fair ohargo 
for annual depreciation on owned buildings, furniture and store or delivery equi 1 niont. 
From two to five per cent is generally alloied or. the cost or purchase price of build-
ings depending upon the typo of construction. Fvo per cent of cost is frequently 
allowed or store furniture and fixturos and twenty per cent on the cost of delivery 
equipment. 

SunyEx1on see 

This includos all expenses not otherwise allocated. No sparato pro-
vision was made for amounts paid outside agoncioE for delivery to purchasers. Such 
amounts vou1d normally be assigned to the sundry expanse item. 

Stock-turn Rate 

Rate of stock-turn was obtained by dividing the average of the year-
end stock figures into the cost of goods sold. Ey this means the numerator and denom-
inator in the ratio were brought to the same valo basis. But no information is avail-
able to indicate the oxtent to which the averac of the year-end figures may be repre-
sentative of the average stock carried throughout the twolve-month period. Thus while 
the ratios shown in the tables may be used as a basis for comparisons with individual 
results, their accuracy as a measure of the number of tths that stock was turned over 
during tho year cannot be guaranteed. 

4 



Volume  

Item 	 TIE stoj 	taT 	 i000 -Iiio (_ Total 1 	Profitablej 	Un2rofitable JL -. Total 	Prouitabi 

(N1RkT. IWFORL&TI O'1 
- 

Number of Storé 	Ftepàrting... 187 
-I 

105 	 82 I 66 	 35 I 	31 
Total Sales 	...,,.,,....,.soo.. p9,997,l79 6,210,659 	3,786,520 1 1,292,026 	686,139 j 	605,887 
Average Sales per Store ....... 53,46l_ 59 	 46,177 - 19576 I l960 _ 19,545 

Gross Margin or Profit 
- 

2.9 3.1 2.7 6 0 1 	 507 6.4 
8,9 8,1 10.2 7,0 	 6,7 74 
05 05 0,5 0.5 	 0.5 004 
2.1 2,0 2,3 1,9 	. 	1.9 2,0 
0.3 0,3 0,4 0,5 	 0,5 0,6 

0.5 0.4 0,6 o8 	 o.8 0.7 
rs 
V.V 

05 

. 
'Jot 

0,4 
'J.i 

0.5 
. 	 I 	 o 

Jj/ 	 JU 

0.4 	 0,4 

, 	, 

0,4 
02 0.2 0.3 0.3 	 0.3 0.3 
0.9 0,8 1.0 0e7 	 0.6 019 
1,2 1.1 1.3 1.3 	 1 1 0 1,6 

4.1 3.6 4.6 4.4 	 3.9 5.0 
0c6 0 0 6 0.6 0,7 	 o,6 009 
0,5 0.4 0.6 0.4 	 0 0 4 0 0 4 
0,6 0,5 0.8 1.0 	 0.7 1.3 

227 __22.5 1 29 ______244 

Expens es 
Proprietor's salaries 
Employee's, salaries and viagè 
Advertising . . . . . . . . . . . . . 
Supolies 
Communication .. .,... 

Rent •....,.....,..,...,,. 
rp 

Insurance ................ 
Light, heat and power 
Repairs 
Depreciation • . . • . . . 0.0000  

Total occupancy costs(1) ... 
Bad debts .. ...... 
Interest on borroied money . 
Sundry expense ........... 

Total Expense , ............. 

I 	+0.6 	.L 	- +2.2 	 116 	JI 	- 	+U V 1 	J 	- 	+•Q_j 

(1) Sum of six preceding items including some expenses not strictly applicable to occupancy costs. 
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0,7 
0,9 
0,6 
0,3 
J. 2 
1.4 

4,1 
9 2 
0.5 
2.1 
0.4 

5.1 
0,4 
0.3 
0.4 

0,7 
0.8 
0,6 
0.3 
0.9 
1.1 

5.2 
707 
0.5 
2.0 
0.4 

41.4 
0.3 
0.2 
0.3 

3,2 
10,5 
0,5 
22 
0.4 

0.7 
1.0 
0.7 
0c3 
1,4 
1,6 

5.7 
0.5 
0.4 
065 

2.9 
8.7 
0.5 
2,4 
0,3 

0.4 
0,7 
0,4 
0.3 
0,8 
1.2 

3.8 
0.6 
0.5 
0.5 

0.3 
0.7 
004 
0,3 
0,8 
1,2 

3,1 
7.8 
0,6 
2,1 
0.3 

3.7 
0,7 
0,3 
0.3 

2.6 
10,3 
0, 4  

0,4 
0 .5 
0,8 
0,4 
0,3 
0,8 
1,2 

4,0 
0.4 
0.8 
o,8 

21,0_L 	23.9_$ 	-- 	18.9 	22.7 

Table l.-Operating 	and Jood_Yards Classified by Sales Volume 
Profit 	Loss.  

AiCUNT OF ANNUAL SALES  
Item 	F - 	 000i00000 

• 	 To fjte 	'Unrofitable Tota1 	:Profible 	Unfitabl_ 

GN2RAL INF 

Number of Stores Reorting .. 48 23 25 1 
Total Sales 	....,,..,...o..,.a I 	11,843,992 I 869,833 974,1 
Aversge Sales per Store 

....... 

TI ON 

	

49 	30 	I 	19 

	

3,344,194 	2,162,244 	1,181,950 
89 j72,075 62208 

PRUFIT AND LOSS--jpeen 	S 

Gross Margin or Profit 
	

22J 	___ _____22.1 	II 	21.2 
	

21.4 	I 	20,8 

Exenes, 
Proprietor's salaries 
Employee's salaries and wages 
Advertising . ........ 
Supplies....................  
Communication 

D 	-L nCflu ....... .......... 

Taxes . . . . . . . . ............ 
Insurance . . . . 	. . . . . 
Light, heat and power 
Repairs 
Depreciation ... .,. ., 

Total occupancy costs(l) 
ad debts 
Interest on borrowed money 
Sundry expen!e,,............ 

Total Lxpense ............ 

Net  Profit or Loss 	 +2.5 	-1.8 	+1,0 	- 	+2.5 	:1.9 

(1) Susi of six preceding items including some expense8 not strictly applicable to occupancy costs, 



1.2 1.6 0,3 
9.5 8,8 11.4 
0.5 0.5 	I 0.6 

5 -, 
0.4 
0.7 
0.5 
0.2 
0.9 
1.0 

3.7 
0.6 
0.5 
0.7 

0.4 
0.5 
0.4 
0,2 
0.9 
1.0 

3.4 
0.6 
0.5 
0.6 

.'1 

0.5 
0.9 
0.5 
0.1 
0.9 
0.8 

3.7 
0.7 
0.7 
1.0 

 

18 18.1 

 

0.6 

Table 1.--Qrating Results of Coal and dood Yards Classified by Sales Volume 
and Net Pro fit or Loss, Canada, 19 38 - ccont,J. 

ALIOUNT OF ANNUAL SA 
Item 	 - 	000 and over 

T 
	

!Jnorofitable 

Number of StoresReporting 	 24 	17 	I 	 7 
Total Sales ...... ..• ....... ....... 	 ,3,516,967 	2,492,443 	I 	1,024,524 
Average Sales per Store .. 	j14654__ _ 	146,61_j_ 146,361 

Gross Largin or Profit 

Proprietor's salaries . ...... . . . . 
Employee's salaries and wages ..... 
Advertising . ........... ............ 
Supplies •••IIb..•.• ........ 
Communication ............ 
Rent •.........................•..• 
Taxes •............ ••,. •. 0••t• ... 
Insurance •..•.......... ....... 
Light, heat and power 
Repairs . . . . . . . . . ...... . ........ . 
Depreciation . . . . . .................. 

Total occupancy costs(l) . ..........' S 
Bad debts •..... ......... ......... 
Interest on borrowed money 
Sundry expense 

Total Expense ........ 

or .LJOSS iW;1 

(i) Sum of six preceding items including some expenses not strictly applicable to occupancy costs, 



Gross Margin or Profit ........ -23.4 

Eenses 
Proprietor's salaries 	I 1.8 
Employee's salaries and wageè 11.2 
Advertising 0.5 
Supplies 	• ...........  1.7 
Communication 	.............. 0.4 
Rent 	•.••.................. U,) 
Taxes 0.9 
Insurance 	. . . . . . • . . . . . . . •. . 0.5 
Light, heat and povier ..... 0.4 
Repairs 	.....  0.6 
Depreciation,............. 1.0 

Total occupancy costs(1) 	•.. 3.9 
Bad 	debts 	.................. 12 
Interest on borrowed money., 0,.7 
Sundryexpense..,.........,, 0,7 

Total Expense 	..... ..... S.... 

Net Profit or Loss 	.,..,..,.., +13 

21. 	 27.0 

2.2 4.2 4.7 3.5 
10.8 12.1 io.i 86 12.0 

0.5 0.4 0.3 0.4 0.3 
1.6 2.0 1.4 1.3 1.6 
0.4 0.4 0,5 0,6 0.5 

0.3 0.4 0.5 0.2 
1,0 1.2 1.0 1.5 

3,,5 0,6 0.6 0.4 0.8 
0.3 0.5 0.6 0.4 

).6 0.7 0.7 0.5 0 1 9 
1.0 1,1 1.4 1.0 2.0 

3.9 4.0 3.8 4.0 5.8 
11 1.3 1.1 1.1 1.1 
0.6 0.7 1.0 0.9 1.0 
0,8 0,7 0,7 0,6 0.8 

21. 21.8 241 - 	 22.2 I 	26.6 

---------r 

+1.1 
	 +4.8 

'0 

--C.ra -tnr .1,1 1t3 rf 	i- d iij 1ci 	atert1s Dealers 	assi fidby 	.Les Volume 
andU etPr ofitor _oss,Canada. 

AMOUNT OF ANNUAL SALES 
Item 

t 

Number of Yirms Reporting ..... 	I 	124 
TotalSales ............... ... 	I 	8,393, 471 
iverage Sales per Firm • . . . . e 	I 	_- .. 	 I 

All rms Tot 
Prof itab 18 

76 
5,648,657 

Unprofitable 

48 
2,744,814 

0 i 900 - )30 , 000 
Profitable 	i Unprofitable 

	

32 	18 	14 

	

683,787 	387,218 	296,569 
21,368 - 	 2,184 

PR 	 Rercentages entagof 

•tqTurnover Ltirnesper Ye arL 
	

1.9 _ 

(i) Sum of six preceding items including some expenses not strictly applicable to occupancy costs. 



Table 2. 	peratisults of Lumber and Building liaterials Dealers Clas si lied by Sale s Volume 
and Net Profit orj.nada, 1938 - cCont 

AMOUNT 0FUAL SALES 	- 
Item 	 i30,000 - i50,000 	 ,50,000 - 4100,000 

- ------- ---------- - 	 ___ 	 Total_j Profitable 	Unjrofitablo 

GENERAL INF0RlikTIC  

Number of Fiims Reporting ..... 	 33 	 18 	 15 	 32 	 21 	 11 
Total Sales ,.................. 	1,330,471 	702,470 	628,001 	2,397,544 	1,580,404 	817,140  
Average Sales per Firm ........ 	_40_,317 	 3 2 , 026 	41,87 	- 74,923 	7,27 	74,285 -  

PROFIT AND LO55--(Iri_rcentages of sales)  

Gross Margin or Profit ...... .. 	[ 	22.6 	 24.1 	1 	21.0 	 23.2 	 24.3 	 21.0 

xpens 
Proprietor's salaries 
Employee's salaries and wages 
Advertising 004 , . . . . . . . 

Supplies -,------.-. _._.44_ 
'Ju1ju.;zusistv..s .............. .- 

Rent 	.............. 
Taxes ...... ..... 
Insurance 
Light, heat and power 
Repairs 
Depreciation ...... . 

Total occupancy costs(l) ... 
Bad debts 
Interest on borrowed money 
Sundry expense 

Total Expense 

Net Profit or Loss 

3.3 2.8 3.9 	t 1.3 1,3 1,1 

9.7 9.7 9.7 11.6 10.6 13.4 
0.6 0,5 0.4 0,6 0.7 0,4 
108 1.4 2.2 1.5 1,5 1,6 
0,4 0.3 0.5 0.3 0.4 0.3 

0.6 0.6 0.5 0.4 0,o - 

1.0 0,8 1.1 0.9 0.9 1.1 
05 0.5 0.4 0,7 0.6 0.9 
0,2 03 0,2 0.4 0.3 0.4 
0.6 0.7 0.5 0.8 0.8 0.8 
1.0 1.1 1.0 1.1 1.1 1.1 

3.9 4.0 3.7 4.3 4.3 4.3 
1,0 0.9 1.2 0.9 1,0 0.7 
0.5 0.5 0,6 0,7 0.7 0.7 
0,8 o6 1.0 0.7 0,8 0.6 

21.8 204 23_2__j - 	 19 21,3 -23.1 

+1.3 

ON 

0 

--- I- 

Stock Turnover tirnesperjr) 	 4.6 jQ__ 	_,6 	__4.1 

(1) Sum of six preceding items including some expenses not strictly applicable to occupancy costs. 



ble2--era,esuts_of Luriber and Bui 1din iateria1s Dea lei-s Clas si 	Sales Volume 
and Net Profit or Loss, Canad, 1938 - ( ont.I 

AiOUNT OF ANNUAL SALES  
Item 	 100,O00 and over 	- 

Total 	f 	Profitable 	1 	Unprofitable 

GEN:&RAL INFORMkTION 

Number 	of Firms Iepoi -ting 	..,........ 27 19 8 
Total 	Sales 	....,.......... .. ...... . 3,981,669 I 	2,978,565 1,003,104 
Average Sales per Firm . ......... ,.. _j147469 _156,767 - 125,388 

-iInec2ntae.L.of sales) - 

1.2 
11.8 
0.4 
1.8 
0,3 

0,6 
0e8 
0.5 
0,4 
0,5 
0.9 

3,7 
1.4 
0.6 
o.8 

22.0 

Gross Margin or Profit ..... 

Expenses 
Proprietor's sa1ries 
Employee's salaries and wages 
Advertsng . . . . . . . . . . . ...... . 
Supplies 
Cominuni cati on . . . • . .......... . . . 
Rent . , . . • . • 4 . . C 0 0 0 . 6 . ,  

Taxes •..O0. •,.••. •...eø.. •,.... 
Insurance 
Light, heat and povier ...... 
Repairs 
Depreciation .........  . . . . . . . . . 

Total occupancy costs(1) ....... 
B ad debts 
Interest on borrowed money 
Sundry expense 	.. . . . .. 	. . . 

Total Expense 

1.1 105 
11.5 12.7 
0.4 0 , 5 
1.7 2,3 
0.3 0.3 

0.6 o6 
o,6 U.8 
0.5 0.4 
0.5 0.1 
0.5 0.6 
0.8 1.1 

37 3,6 
1,2 1.9 
o.6 0.7 
0.8 0.6 

21.. _24.1 

I-,  
I-,  

Net Profit or Lose 
	

MI 

Stock Turnover Ltimes yerJear.... 	I 	4.2 	4. 2 	4.2 

(1) Sum of six preceding items including some expenses not strictly applicable to occupancy costs. 



D --Ccrati:r Rosults of_Furniture Stores 1assifcd 	a1s VcHr: 
and Occupancy BasisCanada3 

kOUNT OF ANIULL SALS  

Item 	- 	All Stores ,  To a 	 L 	L 0J20  
Total 	 Ovmed 	Rented 	Total 	Rented 

GENERAL LIFORIdATI ON  

iumber of Stores Reporting . 	 92 	1 	25 	 67 	 43 	 13 	 30 
Total Sales 	 6,7O8,9OO 	I 	1,532,116 	5,176,784 	1,209,576 	! 	293,400 	916,176 
Iverage Sales per Store .....00 	

28,13O 	 1 2.,569 	 3o,5 

	

PROFIT_kND LOS --npercentages of sales) 	 - 

Gross Margin or Profit •......o  	___ 	 32 	1L_______  

Not Profit or Loss 

18,0 15.5 16,5 16.6 165 
23 2.4 	ii 1.3 1.1 1.3 
1,9 2,0 2.1 2,3 22 
3A 0.4 0.6 0,6 o6 

3.7 3.7 - 4.8 

1.7 I 	0.7 1.0 2.0 Q.7 
u0,8 0.5 07 
1,1 

 1.2 0,6 
09 1.0 1.0 1.1 

10 0,6 0.3 04 0.3 
12 o6 1.1 0,3 
1.6 1,7 1.1 1.0 1.1 
1l 0.9 1.1 l3 100 

I 	1.2 0.4 10,4 
- 

3? 
______ 	 ---.---,--------------- -. ---- 	-- 

-- -- 	 --- 

Payroll ..... 0, - a.... ..... 
	 16,1 

Advertising tee.,., cc.... 
	 23 

Supplies ................. - •0 
	 1.9 

Communication . .. . ,. . . .. 	0.4 
Rent •0.••Q ............. 	2.9 
Taxes 

............... 	U 
Light, heat and power 
	1,0 

Repairs .... 	 07 
Depreciation ............ 	0,7 
B ad debts ....... 	1,7 
Interest on borrowed money 
	10,0 

Sundry expense 
	 1 1 

TotalExpense ..... 

I-J 

OTHER INFORLIkTION 

Stock Turnover (times per year) 	1 	2.7 	 2,2 	j 	2.9 	 1.9 	 1.6 	 2.1 



il 

A}iOUi' O ANNUAL LES 

GENERJL INFCRMATI ON  

Number of Stores Reporting .... 	49 
Total Sales ................. 	Q5, 499,32 4  
Average Sales per Store .,..... 	- _ 112,23 

	

12 	37 

	

1,238,716 	4,260,608 

	

10,226 	1 	115,152 

0FIT AND LOSS--(In percentages of sales) 	- 

Gross Margin or Profit ........ 	3308 	35e 4 	33.1 

Expenses 
Payroll •.s..e..e. ........ 

Advertising . . . . . . . . . . . . . • 1 • 

Supplies ....... 
Communication •1••I 

Rent 	........ 
Taxes 
Insurance • . . . . . . . . . . . . . . . 
bight, heat and power 
Repairs ... ........ 
Depreciation . . . . . . . . . . . . 
Bad debts . . . . . . . . . . . ....... 
Interest on borrowed money 
Sundry expense 

Total Expense . . . 	. . . . . 

16,1 18.3 15.3 
2.6 2.6 2.6 
1,9 1.9 1.9 
0,4 0,4 0.4 
2.7 - 3.5 
0.9 19 6 0,7 
0.5 0.7 0.5 
1.0 1.1 0.9 
0.7 1.2 0.6 
o.6 1.0 
1.8 1.7 1.8 
0.9 1.1 0.9 
1.0 1.0 1.1 

L1 2.6 

Uj 

Net Profit or Loss 	- 	-2.7 	 +2.8 	1 	+2,6 

0T}R INFORMATI ON  

Stock Turnover (times per year) 	3.0 	 2.5 	 3.1 



Gross Margin or Profit 

Expenses 
Payroll 	.................... 16.1 
Advertising 	. .......... ...... 2.3 
Supplies 	.... 1.9 
Communication it 	. .. 	• 	,. 	•0 0.4 
Rent 2.9 
laxes 	• ... too, ............. 0.9 
Insurance 	.... .......... 0.6 
Light, heat and power 1.0 
Repairs 0.7 
Depreciation................ 0.7 

Total occupancy costs(1) 	...... 608 
Bad 	debts 	, 	................ 1.7 
Interest on borrowed money .... 10 
Sundry expense 	........ ... 1.1 

Tcral Expense 	..;..............,. I__ 3 

0 

Table 4,--- Operati ng Re suits of Fu mi ture Stores Classified 	s Volume 
and Net Profit or Iss, Cada 1938 

MdOUNT OF ANNUAL SALES  
Item 	 -- 	All St ore sTotal 	 j4 	 Less than 5000 

- 	- 	-- Total 	Profitab1e 	UnjDrofitable t 	Total I 	PrfiaLe_ 

aJwr 1. TW'flnukPT (M 

er of Stores Reporting ..... 
1 	Sales 	............,.....,.. 

92 
6,708,900 

62 
5,112,680 

30 
I 	1,596,220 

- 

1 	43 
1,209,576 

I 	22 	 21 

	

616,682 	592,894 
ae Sales per Store 3 	72,923 8263 	J - 	5,207 1 	28,130 28,031 	28,233 	- 

--(In 	of sales 

Num 
Tot 
Ave 

r 
Net Profit or Loss ............,. 

33.4 	II_32 . 1 	1 2.4 I _31.8 

i56 17..9 16.5 	 15.0 	 18.1 
2,5 1,8 1.3 	 1.1 	 1.4 
1,8 2.3 201 	 2.1 	 22 
0,4 0,6 0.6 	 0.5 	 07 

7 	 . 	 41 
1.2 

0.8 	 0.,7 
0.9 	 1.2 
0.3 	 0.4 
1.1 	 1.0 

	

7.1 	 8.6 

	

1,0 	 1.1 

	

1.0 	 1,2 

	

0.7 	 1.7 

- 	2J_. _ _35.0 

2 +2.2 

' 	 )o I 

0.8 
	

1.1 
	

1.0 
0.5 
	

0.7 
	

0.7 
1.0 
	 1.1 
	 1.0 

0.7 
	 0.6 
	

0.3 
0.7 
	 0,7 
	 1.1 

	

6,3 
	

7.9 
	 7,8 

	

1.5 
	

2.1 
	1.1 

	

0.8 
	

1.5 
	 1.1 

	

1.0 
	 1.3 
	 1.2 

29 

	

+ 
	 4 

Stock Turnover (times per year) ,J_2.7 	1 	3.0 	4 	- 2.1 
	 2.1 	1 	1.7____ 

(i) Sum of six preceding items including some expenses not strictly applicable to occupancy costs. 



a 
TaL.lc 4.---Cp€ratig 	uL 	uf Furniture Stores Cisiferi bY SLeu VoIun 

and Net Profit or Loss, Canada, 1938 - ( Cont.) 

AhiOUNT OF ANNUAL SALES 
Item 	 $0000 and over  

Total 	Profitable 	Unprofitable 

GENERkL INFORI&TION 

Number of Stores 1eporting .......... 
I 	

49 40 9 
Total 	Sales 	..... 	...... . ........ ,. 5, 499,324  4,495,998 1,003,326 
Average Sales per Store 	........... 112231 112,400 11 L481 

PROFIT AND LOSS--(In percentages of sales) 	- 

Gross Margin or Profit 	............ 33.8 I 	33.7 34.3 

Extenses 
Payroll 	•...... ............. 16.1 15.5 17.8 
Advertising 2,6 2.7 2.0 
Supplies 	•OIs•*.ee.•.S l9 1.8 
Communjcatjori 	.................. , 0.4 0.4 0.5 
Rent 2.7 2.5 3.6 
Taxes 	------------= ------; - O9 0.8 1.1 
Insurance ., 0.5 0.5 0.8 
Light, heat and power ..... 1.0 1.0 1 1 0 
Repairs 	................,..,.. 0.,7 o.8 0.7 
Depreciation 0.6 007 0.5 

Total occupancy costs(l) 6.4 6.3 7•7 
Bad 	debts 	...................•.• i.8 1.6 2.6 
Interest on borrowed money 0.9 0.8 1.7 
Sundryoxpense 	............ .....• 1.0 1 0 0 1.1 

TotaiExpense...,.,....,.,......., 31,1 30.1 3•7 

Net Profit or LosB 	................ +2.7 J 	+3.6 .1.4 

UHER INFikfl ON 

Stock Turnover (times per year) 	... 3.0 3.1 2.4 

(i) Sum of six preceding items including some expenses not strictly applicable to occupancy costs. 



	

102 	72 	30 	- 	71 	48 	23 

	

,2,983,299 	2,246,873 	736,426 	I 	1,082,113 	707,729 	374,384 

	

29,248 	31,207 	24,48 	f 	15,241 	14,744 	16,278 

esI 

	

4 5 .1 	32 

-_, 

20.6 19.7 23.2 22.0 21.2 23.4 

25 2.8 1.9 1,5 1.6 1.3 

16 1,5 1.9 1.3 1.4 1.2 

0.6 0.6 0.7 0.8 0.7 0.8 

5.6 5,5 5,9 6,7 6.6 7.0 
0.8 1.4 1.0 0.8 1.2 

0.8 0.8 1.0 0.8 0.7 1.0 
0.9 0.8 0.9 1.1 1.1 11 0 
0,6 0.6 0.4 0.5 0.6 0.4 

1,3 1.2 1.9 1,3 1.3 1.4 

0,6 0,6 0,6 0,6 0.6 0.6 

0.6 0.5 0.7 0.6 0.5 0.9 
0.9 1.0 0,7 0.8 0.7 0.9 

37.6  36.4 - 	 41.2 H - 	 39.0 37.8 41.1 

0' 

I 

1.1 	1.2 0.8 0 0.9 	.8  

rabic .--Operatin g  Results of J:;e]Jj 	cru 	iassified by a±es c1ume 
and Net Profit or Loss. Canada. 198 

GENERAL INFORMATI ON  

Number of Stores Reporting ..... 
Total Sales 
Average Sales per Store 

Gross Margin or Profit 

Expenses 	- 
Payroll 	

........ Advertising ••. .. .. ........ 
Supplies • .................. 
Communication , , • . . . • . • • . 	• • 
Rent(1) ...... 
Taxes .......................... 
Insurance •............  
Light, heat and power 
Repairs 
Depreciatiàn . . . . . . . . . . . . . . 
Bad debts ....... ...... 
Interest on borrowed money .... 
Sundry expense 

Total Expense . ............ . . • 1 •• 

Not Profit or Loss .... .. . .. . .. 

Stock Turnover (times per year) 

(i) All the 102 stores reporting occupied rented preraiaes. 



a.' 
--perating Results of Jewellery 3tore5 ±assf 1 ed by Sales Vo 

and Net Profit or Loss, Canada, 1938 - ( Cont.) 

AMOUNT OF ANNUAL SALES 
Item 	 030 , 000 and over 

Total 	_Profitable I_Unprofitable 

TW'CPW117f 

Number of Stores Reorting ....,.. 31 24 7 
Total 	Sales 	...................... vl,gol,186 I 	1,539,144 362,042 
iverage Sales per Store Y_61329_ I_64,131 _5 1 ,7 20  

S of sales 

Groas Margin or Profit 

Expenses 
Payroll 
Advertising . . . . . . . . . . . . .... ..  
Supples 
C onvnunication a a . . . . . . . . • a a 

Rent ( 1) ... ........ . .......  a a. 
Jaxes 
Insurance 
Light, heat and power 
Repairs 
Depreciation as...... 

Bad debts . . . . . a a . a a a • a. a • • a a 

Interest on borrowed money 
Sundry expense a a a a a a • a a a • a a a 

Total Expense . . . . . . . . . . . . ...... ..  

Net Profit or Loss •.a....,.a.a... 

19.8 19.0 22.9 
3.1 3.3 2.4 
18 i6 26 
0:6 0:6 0:6 
4.9 4.9 4.9 
i,U V.0 
0.8 0.8 1.0 
0.8 0.7 0.8 
o6 0.7 0,3 
1.3 1.1 2,4 
0.6 0.6 0.7 
0.5 0.5 0.4 
1.0 1.1 0.5 

+2 .0 	i 	+.0 	-2,1 

StockTurnover(timesper 
	

) .5 

	 13 	 1.4 
	

1.0 

(1) All the 102 stores reporting occupied rented premises. 



Table 6.--Uperatiiig Results of Restaurants Classified by Sales Volume 
and Net Profit or Loss, Canada, 193 8  

ALiOIJNT OF ANNUAL SALES 
Item 	 All Stores, Total 	 10,000 - 19,999 

Total 	Profitable 	Unprofitable 	Total 	Profitable 	Unprofitable 

GINETAL INFORMATI ON 

Number of Stores Reporting ...... 181 	104 77 	- 	56 	' 	 32 	 24 
Total 	Sales 	•.,.................. 45,924,296 	3,383,024 2,541,272 	836,717 	482,521 	1 	354,196 
Average Sales per Store 	......... ; 	 3 2 ,fll 	32,29 33,004 	 14 ,9 41 	15,079 	 14,758 

Gross Margin or Profit 

Expenses 
Proprietor's Salaries ....... 
Employee's Salaries and (agee 
A dverti sing . . . . .....  . . . . . . 
C ommuriication . a. . . . a a a • • • • 

Rerit(1) .............. 
Taxes •... .......... ........ 
Insurance 
Light, Heat and Power 
Repairs . . . . . . . . . . . . . . . . $ . • . • 
Depreciation .. .........

..
.. . . • 

Bad debts ••..........,........ 
Interest on Borrowed Lioney 
Sundry Expense 

Total Expense 

Net Profit or Lose 

PROFIT AND LOSS--(In percentages of 

40,2 	1 	41.2 	 38.9 	II 	37.8 

+1.6 	 +4,6 	 -2 • 3 

4.0.0 	 34. 

5.3 4.6 
13.8 17.0 
0.4 0.3 
0.1 0.3 
6.3 7.5 
o.8 	1.0 

0.3 0.2 
4..5 4.2 
1.5 0.9 
1.7 1.8 
0.2 0.1 
- 0.1 

0.7 0.7 

+4 • 4 	 -3.8 

	

3.0 	 3,2 
	 2.6 
	

5.0 

	

20.2 
	

18.8 
	

22.2 
	

15.2 

	

0.5 	 0.4 
	

0.7 
	

0.4 

	

02 
	 0.2 
	 0.2 
	 0.2 

	

4.9 
	

5.7 
	 6 8 

	

0.7 
	 0.7 
	 Oq 

	

0.3 
	

0.3 
	 0.3 	 0.2 

	

3.9 
	

3,6 
	

4.3 	 4.4 

	

1.2 
	

1.2 
	 1.3 	 1.2 

	

1.9 
	

1.9 
	

1,7 
	

1,7 

	

0.1 
	

0.1 
	

0.1 
	

0.1 

	

0.1 
	

0.1 
	

0.1 
	

0.1 

	

1.3 
	

1.2 
	

1.4 
	

0.7 

(1) All the 181 firms reporting occupied rented premises. 

Note:- The categoiy of expense items listed above does not include supplies. In this line of business, supplies are included in cost of 
goods sold. 



.0 

0.3 
4.3 
1;4 
1;9 
0.1 
0.1 
1.2 

0.3 
3.8 
1.1 
2.0 
0,2 
0.1 
1.1 

0,4 
5..' 
1.9 
1,7 
0.1 
0.1 
l;4 

0.3 
3.8 
1.0 
2.1 
0.1 
0.1 
1.6 

Table £.--Uperating Results of RestauranLs Classified by Sales Volume 
and Net Profit or Loss, Canada3  1938  - ( Cont._) 

AUCUNT OF ANNUAL SA 
Item 
	

'221L 
Total 	 Tota.___ 

GEiRkL 
	

FOR1,JATI ON  

Number of Stóies Reporting 
Total Sales 
Average Sales per Store ....... 

	

44 	27 	17 	53 

	

.1,139,542 	711,619 	427,923 	2,034,188 

	

2.899 	26.56 	25172 	38,381 

	

30 	23 

	

1,164,447 	869,741  

	

8.81 	17,815 

0 

- PROFIND LOSS--(In perces of 	a1es)  

92 -. H 36.i 1 	40.2 41.0 9.0 

• 	40 3.1 5,4 2.6 3.2 1,9 
17.8 18.2 ( 	 17.1 21,2 19.5 23,6 

0.4 0,4 0.4 0.5 0.4 0.5 

0.2 0.1 0.3 
) 	

0.2 0.2 . 	 0,2 

49 4.9 4.8 4.9 4.6 53 
• 	0.6 0.7 0.4 H 	0.5 0.5 0.6 

0.3 0.3 
3 1.5 4,2 
1.0 1.0 
2.2 1.9 
0.1 0.1 
0.2 0.1 
1.5 1.6 

41 

Gross Margin or Profit 

Expenses 
Proprietor's Salaries 
Employee's-Salaries and Wages 
Advertising .............. 
Communication ....  
Rent 	1).............I......... 
Taxes •.. ........... 
Insurance . 	. . 	, . . , , . , . • • . , 
Light, heat and power 
Repairs 
Depreciation . . . . . . . . .. . . . . 
ad debts . ,. , ........ •..s. • . • 

Interest on borrowed money 
Sundry exponse................ 

Total Expense • • • • $ ... . . . . 

'-a 

Net Profit or Loss .............. 	+2.0 
	

+5. 1 	-3,0 
	

+1,3 
	+3.8 	1 	-2.3 

(1) All the 181 firms reporting occupied rented premises. 

Note:- The categoy of expense items listed above does not include supplies. In this line of business, supplies are included in cost of 
goods sold. 



Table 6.--Operating Results of Restaurants Classified by Sales Volume 
and Net Profit or Loss, canadal938Jcont.j 

AjIOUNT OF 	UAL SALES  
Item  

Total 	Pro±'itable 	Unprofitable 

GENERAL INFORikTIC 

Number of Stores Reporting 28 	1 15 13 
61,913,849 1,024,437 839,412 

Average Sales per Store ,,....,... 	- 68,52 	-- 68,296 68 j 416 

percentges of salp 

Gross Margin or Profit ......... 	41,8 	42,1 	41.6, 

Expenses 
Proprietor's salaries ..........  
Employee'ssalaries and wages 
Adverti sing . . . . .......... . , . . 
C oinrnunication . . . . . . . . . . . . . . . •. 
Ront(1) 
Taxes •.....o.•....s... .s.s.•ssO 

Insurance •..................... 
Light, heat and power 
Repairs .................•... •1. 

Depreciation 
Bad debts •.,....,,,. ........ 
Interest on borrowed money ..., 
Sundry expense 

Total Expense . . . . .. .... • • 0 •• 

	

1.8 	2.4 	1.2 

	

22.9 	20.8 	25.3 
0,8 0.5 1.1 
0.2 0.2 0.2 

4.4 
07 0.9 0.5 
0.3 0.3 0.4 
3.6 3.3 4.0 
1.4 1.2 1 0 6 
1,7 1.7 1 0 6 

0.1 0.1 0.]. 
1.3 1.2 1.4 

I') 
Q 

Net Profit or Loss ............... 	+1.9 	1 	+5.1 	 -1.6 

(1) All the 181 firms reporting occupied rented premises. 

Note:- The category of expense items listed above does not include supplies. In this line 
of business, supplies are included in cost of goods sold. 



Table 7.--02erating Results of Tobacco Stores Classified by Sales Volume 
and Net Profit or Loss. Canada, 1938 

AMOUNT OF ANNUAL SALES  
Item 	I 	 Jtll Stores Total 	4' - 	 j5,OOO-2O,OOO 

I 	Total 	Profitab1eL_Unprofitable L 	Total 	Profitable T Un 1 rofitable 

GEN2AL INF 

Number of Stores Reporting 
Total Sales ................... 
Average Sales per Store 

	

55 	33 

	

,l,l7 2 ,3 8 l 	731,255 
( 	21.U6 	22.19 

22 	'1 
441,126 
20.051  

	

30 	19 	1 	11 

	

402,885 	296 9 063 	106,822 

	

13,430 	i 	15,82 	 9711 

Gross IJargin or Profit ....... f e e  

Flxpense5 
Proprietor's salaries . ...... 
Employee's.salaries and wages 
Advertising ....... ......... 
Supplies ....... .......... 
Communication ............ 'S.. 

Rent .............. ........ 
Taxes 	........... • . , . . • • . . • • 
Insurance 
Light, heat and power 
Repairs ............... 
Depreciation . . . . . . ...  . . . . . 
Bad debts ............. 
Interest on borrowed money .. 
Sundry expenses 

Total Expense . ..........• . • • • , , 

.2 
).3 

.2 
),6 

).9 

). 7 

5,1 
6.9 
0.1 
0.4 
0.2 
6.0 
0.9 
0.5 
1.1 
0,2 
0.6 
01 
0,4 
0.6 

 

7.4 
3.7 
0.2 
0.4 
0.2 
5.6 
o.6 
0.4 
1.1 
0.1 
0.5 
0.1 
0.1 
0.3 

 

6.8 
3,0 
0.2 
0,4 
0.2 
5.4 
0.5 
0.3 
o.8 
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0-. 1 

 

r\) 
'-S 

).3 

2 

0.1 

2.9 

 

Net Profit or Loss 
	L....... 	+0.9 	+2.8 	-2,4 	+1.2 	+2,8 	1 	-3,3 

OTHER INFORMA.TI0 

Stock Turnover (timee ner vei-) - 
	 5.6 	 6.0 	 5.1 	 4.8 	5.5 



;.--Cpratin Results of Tobacco Stores Classified by Sales Volume 
and Net Profit or Loss, Canada, 1938 - ( Cont.) 

AMOUNT OF ANNUAL SALES 
Item 	 20,OOO-5O,00O 

Tctal 	Profitable I 	Unprofitable 

Number of Stores Reporting 
Total Sales 
Average Sales per Store 

	

25 	 14 	 II 

	

769,496 	435,192 	334,304 

	

0.780 	1 	u.0 	 0.91 

AND LOSS--(In ercentazes of sales 

Gross Margin or Profit ............ 0. 
	 20.1 

Sxpenses 
Proprietor's salaries 	......•.•.•.• 3.5 3.2 3.8 
Employee'ssalaries and wages 7.9 8.3 7.3 
Advertising 	S. ................. , • . 03 0.4 0.2 
Supplies 0.5 0.5 0.4 

O2 0.2 0.2 
Rent 	•, ....... ............•s.•ee..• 4.5 3-5 5.9 
iaxes 0.7 0.5 0.9 
Insurance 	............• 0.3 0.3 0.4 
Light, heat and power 0.9 1.0 0.9 
Repairs 	•.....;.................;. 0.3 0.4 0,2 
Depreciation 	,•,•.........•.•..••.• 0.7 0.7 0.7 
Iad debts - - - 
Interest on borrowed money 0.3 0.1 0.5 
Jiud.y expenses 0,5 0.3 0.8 

fctl Exuense ...................... 	 4 
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-2 • 1 

Stock ?rnover (Limes per yea:') . . . . . 	 6.2 	- 	6.4 	11 	5.9 

N.) 
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