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A _FOREIGN INVESTENT IN CANADA - GENERAL

. I CANADIAN STATISTICAL DOCUMENTS .

Canada° Annual Report of the Minlster of Trade and Commerce -
under the Corporations and Labor Unions Returns Act, Ottawa,
Queen's Printer, First Report, for 1962, published in 1965,
Second Report, for 1963, issued in 2 partss Part I Corpora-
tions, Part II Labor Unions, published in 1967. Third Report,
for l96h3 issued in two parts: - Part.T Corporatlons, publlshed
in 1968, Part II Labor Un:Lons‘9 published in 1967. Fourth.
Report, for- 19653 issued in two parts: . Part I- Corporatlonss"'

as yet unpublished, Part II Labor Unions, published in 1967,

~ Fifth Report, for 1966, issued in two parts: Part I Corpora-

tions, as yet unpubllshed Part II Labor Unlonsg publlshed in

| ' 1968,
- : Canada° Department of Trade and Commerce.i Fore1gn~0wned
Subsidiaries in Canadao Ottawas Queen's Prlnter, 1967,

75 Do
Canada.. DQB;SA .

1. Canadian Balance of International PaymentsE 1926 to 19&8 .
199 p. (Catalogue No. 67m501) ‘ o

2., Canadian Balance of Internatlonal Paymentsy PostAWar'.
: Tears, 1946 to 1952, 113 pe (Catalogue No'. 67»502)

o ‘ 4 v,:' 3. Canada”s International Investment P051tlon9 Selected Years,
' 1926 to 1951° 93 Po- (Catalogue No, 67-=503)

Lo  The Canadian Balance of. Internatlonal Payments a; S
A Compendlum of Statistics from l9h6 - 1965. 000351onal
235 p. (Catalogue No. 67 505) : : \

5,'-Canad1an Balance of Internatlonal Payments and Internatlonal
' Investment P031tlono‘ Annual (Catalogue No. 67=201)

6. Industrial Research and Development Expendltures in Canada,_
- Occasionals (Catalogue No, 13- 527) ' «

71-:Quarterly Estlmates of the Canadlan Balance of Internatlonal
Payments. ' (e.g. 1st “quarter 1966 contains investment
figures for 1963) (Cabalogue No. 67w001)

3.8.“ Sales and Purchases of" Securltles Between Canada and Other
Countrles° M, (Catalogue No° 67m002) ‘

v
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CIT. - BOOKS AND DOCUMENTS

N L e - i Amerlcan Statlstlcal Assoc:Lat:Lono Proceedlngs of the Bu51ness
’ : ~ o ' and Economics Statistics Section.  Papers Presented at ‘the
114th Annual Meeting, Sept 10m13s 1954 at Montreal
Washington, 1955, 255 p.-
In particular see: . p. 72m9, Forelgn Fananclng
- of Canadian Investment Jdn the Post-War. Perlod
- by AE. Safarlan and E. B Cartyo.,

- Bank of Canada° .AnnuaT Report. of the Governor 1o the ,
Mlnlster of Flnancv and Statement of Accountso‘ Ottawa° Annualoi

Barkways Mlchael Prosperlty Wlth Independence° A study of

- some Problems Revolv1ng Around the Growing Foreign Control
of Canadian Industry and Resources, and the Changing Pattern
of Our Forelgn Tradbn Tbront09 Flnanclal Post 1957 39 Do .

Bonlns Bernard L“Investlssement Etranger a Long Terme au . .
‘Canada, Ses Caractéres et Ses Effets sur L'Economie Canadlenne°
Avec Annexe sur les Systdmes. Internationaux de Points de
‘Base. Montreal Les Presses des Hautes Etudes Commer01alesa
1967, L62 p° (Instltnt d'Economie Appquueeo Problemes

" Economiques. Contemporalnsg ;) . A ‘

« - , § '..'Canadao DoB S. Interucorporatv Ownershlp° 'Ottawa;_
: : " - " Occasional. (Catalogue No. 6l=507) o

- : a'ﬂ’?Canadao Privy Coun61l Task Force on the Structure of
' , : Canadian Industry, Summary of the Recommendations of,
Tees - . Ottawa, 1968. v. p. (I bs Press ReleaSes, No. lm8 e

Feb., 15, 1968)

Canada. Roya~ Commisswou on Bankwng ‘and Flnanceo .Reporto
: (Ottawa9 Queen's Printer, 1964) 587 p.

: In particular see: Chapter 5, .The Use of Forelgn
Capital, p. 75-88, Wbrklng Papers were prepared for
the Commission, and some titles of interest ares
Morietary Policy and the Current Account of the’ _
Balance of® Intermational Paymeiits, by R.A. Shearer, -
The anan01ng of 0il and Gas Exploratlon and Prodactlon
in Canada9 by D.G.H. Stanleyo~ : :

Canadao Royal Comm1531on on.- Canada“s Economlc Prospectso Final
- Report, Nov., 1957 Ottawa, Queen‘s Printer, 1958.° 509 p.
o In particular see: Chapter 18, Domestic Sav1ngs and
Forelgn Investmen% in Canadag Po 375=400
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Canadi, Royal Commission on Taxation. Report.. Ottawag.'
Queen's Printér, 1966, 6v. and Index. :
- In particular see: Volume 2, The Use of the Tax. -
. "System to Achieve Economic and Social ObJect:Lves° -
Volume A4, Taxation of Income(continued). - Part B
" Taxation of Inccme Flowing Through Intermedlarles,
. Part C: Determination of Business Income; Part D:
" International. - Volume 6 Impllcatlons of the
Proposed Tax Reforms. :
_N.B. For page references in these volumes consult =
" Qonsolidated Index undsr headings: Foreign: Business
Corporationss Foreign Direct Investment; Foreign .
‘Direct Investment Income; Forelgn Income, Fore:gn
Income Account“° Forelgn Investment T

-Canada., Royal-Comm13810n on Taxatj.on° The Sources .of Economic
-Growth; an Empirical Analysis of the Canadian Experience by
Thomas A° Wilson and N, Harvey Lithwick, Ottawa,. Queen s
Printer, 1968, 260 p. (Its Studies, No. 24)

In particular see: Chapter 53 Capltal Formatlons
Po - 116w7 and P. 132=42,

Canada, Royal Comm1881on on Taxation.. Taxation and Investment
' .a Study of Capital Expenditure Decisions in Large quporatlons,
by John F. Helliwell, May 1964, -Ottawa, - Queen‘s Prlnter,
1966. 355 p. - (Its Studies, No. 3):-
In- part;cular see: Chapter 11, Taxation and Corporate‘
Finances The Finan01ng of Canadlan Subsidiaries of .
- Foreign Corporations, p. 222.= Appendix III Investment
Behaviour of Firms Controlled Outside Canada, p. 337-5k.

Canada. ‘Task Force on the Structure of Canadian Industry.
Foreign Ownershlp and the Structure of. Canadian Industry,
‘Report. Janaary 1968 Ottawag Queen‘s Prlnters 1968 427 p°

Canadian Trade Committee, Tndustridl Structure in Canada'
International Comptt1tLVe Positions a Study of the Factors -
Affecting Economies of Scale and Specialization in Canadian
Manufacturing, by H. Edward English. Study. ‘Sponsored by
the Canadian Trade Committee, Private Plamning Assoclatlon
of Canada° Mbntrea19 1964 58 p° :

Commerce JournaL9 1958 Toronte$ UnlvePSL vy efAToronto
Commerce Club, 1958, 74 p.
In partlcular sees Pest~War Trends in Canadlan
Investment by‘Allce W Turners pe 290‘3

N/




AL
Cemmerce'Joﬁrnal, 1961. Toronto, Unlver51ty of Toronto R ‘
" Commerce Club, 1961, 128 p.

In partlcular sees Forelgn Investment and - Canadlan
Autpnomy° the last Flve Years9 by H, I Macdonald, p° 25

, Economic Counc1l of Canadan Flrst Annual Rev:_ew° Economlc

-Goals for Canada to 1970. .Ottawa, Queen's Printer, l96ho~ 2l3‘ps'

In particular sees Balance of Payments and Capltal
- Flows; po 93+9.

Economic Council of -Canada. Second Annual Review: -Towards
Sustained and Balanced Economic Growth Ottawa, Queen'svl'
. ‘Printer, 1965, 204 p. S
In particuldr sce: Chapter s Conclu51ons and
Recommendatlons (on’ the Balanee of Payments), Po 191—3

Economlc Coun01n of Canadao Founth Annual Rev1eW°‘ The
-Canadian Economy from the 1960's to the 197O?s° Ottawa,
Queen's Printer, 1967. 281 p. . o

. In particular see: Chapter 5, Balance of Paymentsg.f
pa 122-30, . co : I o S

: Gordons'w Lo A Ch01ce for Ganada, Independence or Colonial
Status. Torontop McClelland: and Stewart (cl966) 125 ¥

'LaGlroday, Jean Boyer des Canadlan Taxation and Forelgn
ZInvestment, Toronto, Canadian Tax Foundatlon, 1955.
1100 p. (Canadlan Tax Papers Noc 9)

McDonald, John G Fonelgn Investment and- Internatlonal
Transactions. Torontog Butterworths9 1967, 32 ps
(Butterworths Carter Reporc Studlesg ‘No. 1) -

Natlonal Industrlal bonference Board. Sc1ent1f1c Research
in Canadian Industry. Montrealq 1963 40 p. ‘

National Industrial Gonference Board., Obstacles and Incentives
. to Private Foreign Investments, i962~64, the Experience of -
the Investors of Twelve Nations in Elghtyeelght Countrles°
New York, 1965. 137 p. ‘ . s

' References to Canada Jncluded

Rosenbluth,‘Goj CanenLratlon‘ln Ganadlan Manufacturing
Industries. Princeton, Princeton University Press, 1957.
152 p. (National Bureau, 01 Fconomic Research, General -
Series, No. 61). . -

In particular sees po 75-93, - Comparison of
concentration in Canada and the United States.
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A5
; Safarlan, A h Forelgn Ownershlp of Canadlan Industrya.
.~ Toronto,. McGrawqull, cl966, 346 p.. . © ‘
e Contents: Chapter 1.- Introductlon° ~ Chapter 2 .~
~ The Statistical Background to ‘the Study, - Chapter
3 = The Managers and Their Powers, - Chapter 4 - o
" The Dxports of Subsidiary Companies. - Chapter 5 -
The Import of Subsidiary Companies, - Chapter 6 - :
The Transfer of Knowledge, - Chapter 7 - Comparative -
Costs of Production.: - Chapter & - The Pattern of o
. Ownershlp and Finance, - Chapter 9 - Natlonallty of
Ownership and Performance of the Firm, -Chapter 10 -
Concluding Comments, - Appendiées - A, Additional '
Tables. by'Country of Control. and B. Questlonnalres
and Letters LO Nen-Resident Owned and Resldent Owned :
Companles° - Blbllography9 p¢ 332w9,

Smlth J oM, Forelgn Invest msnt in Canada° Tbronto, Canadlan
Instltute of ‘International Affairs, 1958 16 po (Behlnd the
Headllness vol XVIII, No, 2)- L S ,

Wllson, G. ng Scott Gordon and S Judek Canada an . '
Appra1sa1 of Its Needs and’ Resourcas° NeW'York Twentleth
© Century Fund, 1965. 453 p. .
In partlcularg. Sse sectlon on Forelgn Investment
Pe 179-207;

III. _VVARTICLES

, Radford R Ac Canada‘s Ian.owﬂ 19A6 53 (Malnly With
. _Reference to United States Capital Movementss Canadian '
Capital- Outflow; Capital from Other Countriesy Effects ‘]
on the Bxpansion, of the Economy) - I.M.F. Staff Papers « -
b 217m57 Feb 55, R '_ S

3»'Safar1an, A E Dllemma of Forelgn Investment Canadian\,“
- Forum 35: 2&6«7 Feb, 936 ~ ‘ :

'»Taxes and Canada‘s Fconomic Troublcs° Prepared for the Gordon
. Commission on Canada's Economic. Prospscts by Some of the

' Partners and-Associates of Clarkson, Gordon & Company Studyv:

 of the Tax Rates and Policies Which May Have Tnfluenced

Investment in Canadian Industryo, Canadlan ‘Charteéred Account- -

~ ant 68: 294m3oz Apro 156,

"Newman, P.C. Who Really Owns Canada9 Maclean‘s Maga21ne
69 llmlB, 90% June 9 156, Lo

\.»o:o 0/6 7:‘
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‘Penrosey E.T, Forelgn Investment and the Growth of the Flrm.

Fconomlc Journal LXVI 220=35 June ’56

‘-Edsall R L° Ama21ng Story of Forelgn Investments 1n Canadaof-

Canadlan Buslness 29 24~30- Nov,. 156,

Blyth, C. D and E.B. Cartyo» Non-Resident Ownershlp of -
' Canadian Industry.  Canadian Journal of. Economlcs and -
“Political Science 22:449-60 Nov. 156,

Twaltsp W.0. Comlng ‘to CGanada?. HoW5 Why to Do Bﬁsihéss Here;
Dlgest of Address° Flnanelal Post 51:18 June 1 ‘57

fHuson, A, G° Forelgn Control of Canadlan Bus1nesso Buslness*

. Qnarterly 223 2A9~58 Falls 35l=9 Wlnter Y57,

Beaohs E,Fn‘ Forelgn Gapltal in Canada - Natlonal Asset or

Liability. Canadlan Buslness 30 106m16+ Nov. ’57

- Huson, A. G How a Forelgn Subsldlafy Can Win Frlends in

- Canada. Buslness Quarterly 23 34L6 Sprlng 158,

- Smyth, J.E. Financial Disclosures by Subsldlarles., Queen's

Quarteriy 65 403=12 Autumn 58,

‘Question of Porelgn bav1ngs in Canada's Econom;c Growth

Ganadlan Buslness 3? 94~8, 100+ Apro 160,

Currie, OW} Canadian Attitudes Toward Outside Inveotors°

- Canadian Banker 6852235 Sprlng “61 S

o‘Capltal Flows and the Balanoe of Paym.entso Benk of'Montrealf

Business Rev1ew Do l~3 Apr° ‘62,,

V:Lv:Lan9 P. B° Long Tenn Capltal for Canadlan Investment
Canadian Banker. 68 95=103 Wlnter '6lm'62 ‘

: GalL, I. BLy the Country Bdtk” Nonsense. Elther We: Develop

. More Slowly .or We Encourags Foreign Investment; We Must -
" Acknowledge That Canada Is a Developing Country Needing A
Capital. . Canadlan Safurday nght 71 24m5 Oct. '62 '

 Penner9 R.G, Inflow of Long=Term Capltal and the Canadlan‘::‘

Business Cycle 1950-1960. Cariadian Journal of ECOHOmlCS
and PO;lblcal Se*enee 283 527m42 Novo_ 62,

*‘Slater, D.W. Capital Flows Into Canada. CaneeianzBanker .n‘

70 5-18 Wlnter “63

e /T
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' Flaherty; F. Debate on Forelgn Contrel.of'Canadlaﬁ .Companies
"Becoming Less OnemSided Canadlan Bu31ness 36 8 11 Aug,.'63°

I\T:I_cholls‘0 R.W. Research and Canadlan Industryo Bu31ness
Quarterly 28 12, lh+ Fall '63 ’

In 5 Yeavs‘9 These Firms Have ‘Been "Sold Forelgn" -Financiai‘
Post 5833 Feb, & '6A ’ : o

_ McVelgh To What Do You Think of Forelgn Flrms 1n Canada”
Executive 6 35L= 2 54 Apr,?'éh :

,Eastmanp H.C. = The Canadlan Tarlff and ‘the EfflClency of the
‘Canadian Economy° American Economic Review: LIV:437-48

Fraser, A.T.L. The Question of More Canadian Ownership: the
 Proposition That They Should Share the Ownership of their

l,‘Canadlan Subsidiaries With Canadian Investors Is Met With'
"Mixed Feelings by Foreign-Owned Compam_es° Industrial
Canada 653 2Ll 26 May '64, - . S

TShearer, R.A. \Ta,un,onal"ty5 Size of Flrm9 and Exploratlon for |
“Petroleun in Western Canada, 1946-1954. Canadian Journal.
of Economats and Polltlcal Science 30 211=27 May '64

Cret21anu9.G§” Forelgn Ownersh1p° Is Canadlan Concern Sense
or Sent1ment9 Bus1nebs Quartewly 29 58~61 Sprlng '64

All These Canadlan Companiss - Forelgn" in 66 MonthsoA‘
Flnancwal Post 58 3L July 18 '640 o -

Recent Forelgn,Takeovers, Flnan01al Post 58 L July 18 “64
Bonlnﬁ B, Les Movements Internatlonaux de Caplbaux 1e _"
Nossiert Canadlena Actuallte Economlque 40 594~606
Oct, mDecof'éh

Abell J.N. Capital Movements and Capltal Markets in Canada.
Commer01al & Flnan01a3 Chronlele 200 1801+ Novo 12 16,

Shakespeareg W}Co' Amendlng CoA.Le U R, Ao Canadlan Tax Journal ‘
S 12:439-41 Nov.-Dec, '6h, - S

VCanadlan Ownershlp (Blll CQLQB) Canadlan Chartered Accountant
86 61 Jan° '6)° : :

How Much of :Our IndustrJ and Un1ono ForelgnannedQ (CALURA:
First Report to. be Tabled) ‘Financial Post 59:3 May.l"65y

RV o
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Méddohald, Wng"Yoﬁf Taxés::Tak“inééntive‘Leés"CruCial‘ih ,
Policy on Foreign Capital Financiali?ost'59:17 May 22 165,

>TPetroleum and Coa1 Most Fore1gn~OWned. Finandial'Post 59}22
Culy 177165, L ST

fBalllle, A C. Foreﬂgn Fapltal o Boon or Bane¢ Cénadiéh
: Banker 7236376 Autumn '65, I, : SR

What Lan Canadians Do About GrOW1ng Forelgn Ownershlp?
Excerpts from.Edltorlalsc Flnanclal Post 59 16 Oct, 30 '650

'Chamberlal"i9 N W Concept of Eeonomlc Soverelgnty in Relatlon
to Bu51ness, DlgGSL of Addrebs, Labour Gazetbte 65 899u901 ‘

Huggett D, R ‘Ed. Dugree of Canadlan Ownershlp. Canadian
Chartared Accountant 87:369 Nov "65 : . o

Unger, H. G Canaalan Subsidiaries.: Canadian-Busiﬂess 38:15

' Who Wlll Stand for Canada° Ed:.tom.al° Execufive~7°29 Dec. '65,

1_Ross1n ers A° My+ho?og¢e Econom&que et Reallte Canadlenne,»
. Cité Libre (17) )Ou Jan, 166,

iSdeaPlﬁ N.P.D° Re51dence and Domlclle in Canadlan Taxatlon.
_Canadian Chartered Account ant 88 57-9 Jan, '66, " ‘

'Wé Own Two Thi fds of Big InvebtornOwn d Companiesu;_Financial
" Post 60: 25»6 Jan.: 15 '°6°, c o L

Klerans3 EW, Why Kierans Saya We Are Economic Vassals How .
We Could Charge: Digest of Addressn Flnanc1al Post 60 217-18
Feb. 5 '66

.Sharp, M. 'Where WHI"Canada Dfaw the Line? Interview b&'.
Dalton Robertson and. N, Nank:mrello Financial PoSt;60:l7~18
Feb, 12 166, ' ‘ “

._,Styiep H B; How te Be Good ClthGHS (Guﬂdellnes for Canadian

Subsidiaries of Fovelgn barporatwons) Flnan01al Post 60:1

Mar*° 19166, 1 - : :

'Canada and Guidelines.. Wéfld Affairs 31;lh Apr; '65o

'Quarterly Returns Are "Eyes" of G-uldellnes° Financial Post
603 5 Apr° 9 '66 ‘

~;”/§
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b‘What Wlnters Told the Subsldlarles on "ines®; Text of

Letter, . Financial Post 60 5 Apr°.9 ”66

VSCott' K.E. Scott Defends the Role of Forelgn Subsldlarles

(in Canada) Digest. of Address.’ Financial Post 60z 3
"~ Apr. 30 166, ‘ : . :

) Gorden, Wa Forelgn Control of Canadlan Industrys: Dxcerpts

from Address. Queen's Quarterly 7331-12 Sprlng 166,

_bCertificat:de'Bonne Condulte Gommerce 68: 83 5 Mal '66

_ﬂSome Guiding Pr1ne1pleo of’ Good Gorporate Behav1our for )

Subsidiaries in Canada of Foreign Companies (Wlnters'
Letter) Indust Jal Canada 673 115 May 166,

o tGovernment Guldellnes for Forelgn Company Subs:Ld1ar:Leso .‘

Canadlan Chartered Accountant 883 332 BBA May"66

Penner, R. G Beneflts of Forelgn Investment in Canada, 1950
to 19565 With French Summary. GCanadian Journal of Economlcs
" and Political Sc1enee 32:172-83 May 166,

‘bMeyerg Jo. Money & bh@ Economy: Let's Debate Real Issues.

- Monetary Times 13i37--8 June,'éé

McLaughlin, W.E. Bring Back Floatlng Rates. . Monetany
/ Tunes lBh AB b Jane '66 : o ’ B

Wlntefsg RoH Law Should Carb the Greedy as Well as Protect
the Weaks Bxcerpt from Address (to -Annual'Meetlng)

g Flnanelal Post 60sdune 11 166,

‘Forelgn Investment Plews 1nto Pulp, Paper° Finaneial Pest

60:M5 June 25 '66

Nleholson9 J.T. and J.D., Ffolllot \Investment'Evaiuation :
- Criteria of Canadian Companles° Business Quarterly 31:54-62
' oummer 166, L s A

frBrannang Co Let”s Be Realistic About Subsldlarlesq, Monetanyi'd

Times 134 41w2 July “béo

) Lambert A, T To Have or To Spend? .Addresso ;Industrial.«

Canada 67: 176 8 180ml July “66

Forelgn Investment Mlllstone or M:lestone9 Chemlstry An

Canada 18025 6 JLly 166,

_' ) 6‘00/10 |




A0
What s the Probiem?‘ ‘Monetary Times 134¢13-L) July '66.
Gordon - oharp "Duel® Noted by U.S. Press° Financial'Pdetf.-A

60513 July 2 166,

: Praserg B, The Sharp/Gordon Debate,‘ Maclean?e‘Mageiinese"
79 8w93 36-8 July 23 166,

© What Forelgners Own 1n Our Big Com.pam.eso Finéﬁcial'Pest
60 19 Augo_QO 166, :

Wlnters' Guldelﬂnes Get Companles' Nod° Financial Post :
60235 Aug. 27 '66 : o .

Seareb for SurvmvaT F¢nanc1al Post 60 6 Oct., l '66

‘Baxicr C. Toach of Tndlgeetﬁon? Flnan01al Post 616
Jano 28 . '67 ’ .

Welnrlchp~J B, A Criticism of Canada"s Plan to Prevent Forelgn
Takeover, (Pos51b111ty ‘of a -Canadian Development Corporation
or a Similar Government Agency to Supply Needed Financing
_Without the Risk of Ultimate Foreign Ovnership). :Bentley
Business & Economic Rev1ew 3 65»72 Feboe'67 : o

-J.:Martwn‘,.L° L‘Argent A»tmll‘PSUP du Quebec9 Maga21ne Maclean

7:11-13, 31-2 Feb. 167,

_ Arbout P, Le Canada Francais dans la Grande Entreprlses ou
Seraztmll Possible d'Etre Maftre Chez Nous d'une Fagon
8 VeW1table9 L’Actlon Natiorale 56 67680 Mars '070

, Drummend I. M Centennlal Feellngs and’ Economlc Natlonallsm,
With Repiv “Centenarlan Thoughts on 'Centermial. Feelings'®,
by S. Clarksonn Canadwan Forum 46 246—7 Febs 27l=3 M.ar° 67,

' Gordon9 W, Man in thu dedles Excerpts from Address° F;nancial
Pcst 6126 Apr° 8 167, .

FOreign Capital»for'Gr@wtho‘ Bank of'Monﬁreai BusineSs Review_>
 po 1-3 May %67, - | ' - |

1Mc1augh11ﬁ5 W.E. “Buylng Baﬁk Canada Is RealWy Borrow1ng Back" )
dlgest of Address,. Flnanclal Post. 61 s7 May 13 ‘6? S

‘.Cogkrellg ; Does It Really Matter Who Owns Canada? Western o
Bu51ness & Industry N 36m4L June '67 .

oo /11
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‘Meyer, J, BdrreWing-Back Canadab~fMone£afy TimesdlBS:ll—lZ

June '67.,

o Baxter, Co Sub31dlan1es Report Shows Denger - of Generallzlng° o

F1nanc1a1 Pmst 61023mh June l7 p67

-,_"McLa,ughlln9 WoE, Lanada?b heonomlc Independence Fact Versus~‘

‘Myth.  Business ﬂuarterly 32 23=9 Summer '67o -

';‘Mor@anq P, New Light on Forelgn Ownershlp Here° Finaneiels

Post 16:3 Ju_y 92 'b{

,Forelgn Owned Subs*d es. Canadlan Bublnees AO Al Aug° Y67.

- Penmer, R. On uhe BehaV1our of borelgn Sub81d1ar1es.

Canadisn Banker. p. £2-9 Win#er 5 7,;

- Nankivell, N, Watkins Pricks My-h cf Capltal Shortage°

' Flnanelal Post 6235 Feb. 24 165,

'Caﬁada s Mwneral Resources Attract Werld;W1de Interest

Northern- M;ners Pe 190 267 Mar,37 68,

' Salarlan9 A, bn- Country of Ownershnp and Performance of :

the firm. Eoonomlc Record hh 82=96 Mar, 68,

: These Flfmbq Contro71ed Abroad, Have Large Forelgn Interests°

Fwnanolal Post 6 14 July 20 "68

- Rotoxe"m9 Abraha,m,o ‘Foreign Ownershlp of Industry° A New :

Approach. The Round Table, no. 2319 p. 260-8 July '68

Siaten DW, Task Force on Foreign Ownershlp and the
Structure of Canadian Industry; Watkins Report Edltorlal
CGanadian Banker 75z 9516 Sumne r '68 ‘ :

V Foreign Owner ship: of Canaddaﬂ Companles Encouraged by'Ebtate

Taxes° Iudtstrlal Canada 69 15=16 Oet '68

| SPEECHES AND STATEMENTS BY bABINET MINISTERS AND SENIOR GOV“T OFFICIALSf:

Foreign Dsbt and Unempleymen 5 Address by'Mr. Jo L° Co e9"‘
Governor of the Bank of Fanadag to the Canadlan Club of
Torontox Tdrcn Ne o 1k 19600,

Dollals ALIObb the Border, Address by the Hon° D M° Flemlng,
Minister of Flnanne, to the Canadian Club of New Yorksn-.
Jano 18, 1961, : :

12
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* Budget Sequel,;Addfess,by the Hon. D.M. Fleming, Minister of
Finance, to Joint Meeting of the Chartered Accountants Clubs

of Wesusrn Ontario and the Middlesex Law Ass001at10n9 London,
Ont 28, 19010,“_ e ~

x ~The Chenglng Scene in Canada, Address'by ‘the Hon,’ W L, Gor’d.on‘9
‘Minister of Finance, %o the Economlc Club of New. York, “Apr,

20 1964,

eRemarks by the Hon., W.L. Gordong Mlnﬂster of Flnance, to the
Canada CTub of London“ England July 1, 1964,

.The Use and Supply of Capital in Canada; Address by Mr° J.do
Deutsch, Chairman of the Economic Council of Canada, to the
Annual Joint Meeting of the Financial Executives Institute
and the Hamilton and District Chartered Aceoantants Ass001a~
tion, Hamlltony Ap1 8, 1,05,

The Budget Annual- ananclal Statement of the Ministerqu Finaﬁee,
“the Hon. W.E. Ham“:_sq House of’Commons Debates; Mar. 20, 1956, ’
Do 2332, o : R T _

The Budget, Aﬁhuel Flnenclal Statement. of the Mlnister‘Of Flhanse;'
the Hon. D.M. Fmemlngg House of Commons Debates, June 17, 1958
pe lw J‘?e

The Budget, Annual Financial statemenu of the Mlnlster of Flnance;'
the Hon. D.M. Flemlng9 House of Commons Debatesg Mar, 319 1960
D Zé?leB

. The Budget, Supplemsntary Financial Statemer+vof the Minister of
© Finance, the Howt. D.M. Flemn£gq House of Commons Debates,
Dec, 20, 1960, p. 1002, 1007-11. ~

. ‘ -
The Budget Annual bﬁnanelal Statement of the Minister of Flﬁance, - |
the Homo DoM. Fleming, House of Commons De batesB June 20 1961 : ‘
Pe 6043m6 o RN |
The_Budget Annuam Financial Statement of the Mihister of Flnances] . ‘
the Hon. W.L. Gordon, Heuse of Commons Debates, Jumne 13, 19639 ‘
G98, 1000, J‘OOZL‘q 1006, 1009, lOlO : : '

.The Badget AnnuaT FJranc1al Statement of the Minister of Flnances
the Hon, W.L. Gordon, House of. Ccmmons Debates9 Mar. 16 1964
P 970, 9779, 9846, - e 5

The Budget Anhual F1nan0Ja] Statement of the Mnnlsterfof Finance,

the Hon., W.L. Gordon, House of Commons Debates, ApI‘° 26, 1965,
po L27, 4309 A3, S : ‘

sd 0.0 /13
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: Statement:'by"theHon..R.H° Winters, Minister of Trade and -
Commerce, on Foreign -Capital in Canada. House of Commons

Debates, Jan° 28, 1966, Do 384—5 e

A The Budget Annual Flnanolal Statement of the Minister of
Finance, the Hon, M, Sharp, House of Commons Debates, f‘ ‘
“Mar. 29y 1966, P 3378_9.

" :Statement by the- Hon° R H Winters, Mlnlster of Trade .and
' Commerce;. on Guidelines for Canadian Subsidiaries of
. Foreign Companies, House of Commons Debates, Mar. 31,
1966, p. 3643, - See Appendlx, Pe 3713-4, Text of Letter
on Guidelines, | .
- Also Issued as Department of Trade and Commerce T
Press Release, No, 31, Mar. 31, 1966 R o

; Address by the Hon, R.H. Wlnteﬁe, Minister of Trade and’ - R ‘
 ‘Commerce to the Racific. Northwest Trade Assoc1at10n, ' -
~ Vancouver, Apr. 18, 1966. R
Mentions role -of the foreign-owned subs1d1ary
©" in Canada. Reference to his.letter of March 31
to- subsldlary companles 1n Ganada.‘

- Strengthenlng Canada s. Independence, Address by the Hono
M. Sharp, Minister of Finance, ‘to the Assoclatlon of
Canadlan Advertisers, Toronto,. May by 1966, -

" ' Mentlons Canadlan owned enterpn;ses.

Address by the HonQ.R H Winters, Minlster of Trade and ~

- Commerce, to the Rotary Club of Nova Scotia, Newfoundland
_-and Prince Edward Tsland, Wolfville, N.S., May 17, 1966,

' Mentlons forelgn ownershlp of Canadlan buS1ness.v

‘-iText of an Address by the Rt. Hon..L B. Pearson3 Prlme Minlster
“of Canada, to the American Soolety of Newspaper Edltors,
Mbntreal May 19, 1966 A :

: Address by the Hon. R.H, Winters, Mlnlster of . Trade and Commerce,
to the Canadian Club of Winnipeg, May 26, 1966, o
‘ Mentions 1mportance of forelgn capltal to growth of
Canada,1" : o .

lAddress by the Hon, R.H. Winters, Mlnlster of Trade and’ Commerce,‘
to the- Canadlan Manufacturers' Ass001at10n, Montreal, June 6
1966. e :
Mentions need for new forelgn 1nvestment in Canada.,
Role of forelgn-owned subs1d1ar1es in the Canadlan
o economy° : :

oo/l
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- “Address by the Hon. R.H. Winters, Minister of* Trade and Commerce,
to the Canadian. Chamber of Oommerce of London, London, England
June 1k, 1966, , :
"Foreign 1nvestors have found Canada an attractlve
place t0 invest. Dirsct investment from one country
to another contributes an important measure to the
effective utlllzatlon of. the produotlve resouroes of
all nations®, :

“Texts of Two Lette;s Dated Aug° 15, -Sent by Mr Winters,
Minister of Trade and Comnierce, -to. Subsidiaries in Canada
of Foreign Companies in Connection With the Guiding Prin-
ciples for Good- Corporate Behaviour Set Out in:His Letter

" of Mar. 31, 1966. ' Department of Trade and Commerce Press

‘QRelease, No.: 63, Aug° 17, 1966 ‘

Address by the Honv R H.. 'Wlnters, Mlnlster of Trade and Commerce,
to the Sault Ste. Marie Ontario and District Chamber of
Commerce, Sault Ste. Marie, Nov. 8, 1966. '

. Mentlons forelgn 1nvestment in. Canada°

,.Address by the Rt Hon° L.B. Pearson, Prlme Minlster of Canada,
- to the Internatlonal Conference on Canada and the Atlantic-
Economic Community, Sponsored by the Private Planning
Association; Montebello, Que., Nov. 16, 1966,
Mentions U.S. ownership of Cdn. resources and
1ndustr1es,r Customs union with U S

 _Statement by the: Rt Hon, L.Bs Pearson, Prime’ Mlnlster of Canada, .
"~ on Terms of Reference of Task Force to. Study Foreign Ownershlpe
" House of Commons Debates, Jan, 2, 1967, D. 12156 '

Statement by the Rt. Hon LeBo Pearson, Prlme Mlnlster of Canada,- .

_on Cabinet Committee on Foreign Investment: ~ Membership of
Trade Mlnlster° House of Commons Debates, Jan° 25, 1967,
po 12230=1° . : :

Transorlpt of Remarks by the- Rt Hon° LeB. Pearson, Prlme
©  Minister of Canada, on "The: Nation‘s Business” CBC~TV
Network Feb, 1, 1967. :
Outllnes the basis for the. formulatlon and
applloatlon of foreign economic policy; and,
"~ in particular our economic and financial rela»'
tions with the U.S. UWe are’going to continue,
to need forelgn oapltal for Canadian develop~
- ment, and the know-how that often goes with it®, -~

| 'o‘c'o-/l5 .
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Statement by'the Rt. Hon° L. B Pearson, Prime Mlnlster of Canada,“
on Ownership of Canadian Industry. House of Commons Debates, -
Feb 2, 1967, Po 12553=4s ' ' o ‘

Text of an Address .by the Hon., R.H. Wlnters, Mlnlster of Trade.
and Commerce; at a Luncheoin. Meetlng of the Canadlan Club of

. Montreal3 Feb. 20, 1967,

Mentions need to reduce deflclt on. current '
account and thus lessen reliance on the forelgn

: capltal necessary to close the gap. Canada will
require foreign investment for many years to come
if our standard of 11v1ng is to advanceo :

.Canada - a Developlng Nat:.on9 Address by the Hon° .:Sharg,»

‘Minister of Finance, to the Manitoba' Division of the.
Canadian Industrial Management A38001atlon, Wlnnlpegs Ry
Feb 21, 1967. .
S ‘%k are going to nead a. good deal of forelgn
: capltal for many. years to come ... I want to sée.
-as much of Canadian industry owned and controlled -
by Canadlans as OObSLble"jA

Notes for Remarks by -the Hon. W.L.. Gordon, Minister Without

Portfolio, to- the Alberta Assoolatlon of Petroleum Landmen,
Calgary, Feb, 21, 1967
Reviews measures taken in the last few years to
- prevent ‘an excessive degree: of control of Canadian
resources. and business enterprises from being held
by non-residents. White paper to be prepared on =
the structure of the Canadian industry and the
effeets ther@on of foreign- controlled companlesa_”

Excerpts of Remark“ by the Rt. Hon° L. B Pearsons Prlme
Minister of" Canadag_to a leeral Dwnners Vancouvers
Mar, 31, 1967. o

Wle are going to cont1nLe to neod foreign =.
espeClally'U S. - capital for Canadian developu‘
ments and thm knowuhow that often goes w1th it.»

Notes for Remarks by the Hcm° W.L. Go don, to the Eleventh
- Anmual Business Conferencej Unlvew31ty of Western Ontarlo,
London, May 123 1967. :
Refers to the con81derable dlscuSSLOn in Canada
in the last few years about the extent of foreign -
" mostly American - contwol of our ‘key 1ndustr1es C
and resources. '

'jlgoé/log."v
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Statement by the Honn R H. W:Lnters9 M1n1ster of Trade and
Commerce, on the Results of Survey of Foreign Owned
Subsldlarles in Canada. House' of Commons Debates,

June 9, 1967, p. 1343. - S
. Also issued as Department of Trade and
- Commerce Press Release9 No, 73, June 8 1967°

Statement by the Hono WL, Gordon, on Personnel of Task Force
- re Foreign Ownership in Canadas "House of Commons Debates,'
».Mar;:9, 19679 P 13762m3m~ BRI : .

MCanada's-Great Fubure"s Notes: for Remarks by the Hon, WL,
© Gordon, to the Vancouver Canadian Cluby Mar, 28, 1967, .
- Suggests encouragement for. forelgn buslness to -
. invest here in the form of ‘deht equity that. can
~be paid off out of future profits- might be wise.
~ Foreign capital inflows shall be needed for. many
years to comeov

- The Hon. R.H. Wlnters9 Mlnlster of . Trade and Commerce, Gave
Up-Dated TFigures on the Response Recelved from Foreign~

. Owned Subsidiaries 1n Canada to:the Issuance’ of "Some
Guiding PrlnCipleS of Good Corporate Behaviour®, Depart- .
meht of Trade and. Commerce Press Release No, 33, Mar. 31, 1967

Address by the Hon, R H. Wintersg Minlster of Trade and Commerce
- (delivered on his behalf by Bruce Beer, M.P.) to a Meetlng of
Operation Export 1967, Toronto, May 11, 1967, - L

Mentions Porelgnnowned companies in Canada and

their role in the development’ of forelgn markets

for manufactured products, : .

Address by'the Hona_R H Wlntersj Mlnlster of Trade and Commerce,
. (delivered on his behalf ‘by the Hon, C.M, Druryg Minister of -
 Industry), to the Official Luncheon of the Business.and
Industry Advisory Committee to the Organization for Economic
- Cooperation and Development, Ottawa, May 12, 1967,
Mentions the importance of. foreign capltal in the -
Canadian economy. Refers to the Guldlng Pr1n01ples E
of Good Ccrporate Beh.am_our°

. Address by the Hon. R.H. Wmntersg Minister of ‘Trade and Commerce,
" to a Meeting of Operation Rxpert, Saint John, N.B., June 1, 1967.
' Mentions Canadian eubS&dwarles of foreign companles
and their 1mports ofsupplwes°

’The Budget Annual Flnanela1 Statement of the Minlster of Flnance,
“the Hon, M Sharlqq House of bommons Debates, June 1, 1967, De 861.

ST
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" Comment by the Hon. R.H. Winters, Mlnlster of Trade and Commerce;

on a report He Released Containing Aggregated Information on
Certain Aspects of Operatlons and Flnanolng of Forelganwned
Subsidiaries in’ Janada. Department of Trade and Commerce

~ Press Relea5o No. 73, June 8, 1967,

Forelgn Ownershlp and the MultimNatlonal Corporatlon° EXCerpts
© from an Address by the Hon. R.H. Winters, Minister of Trade
and Commerce, to the 42nd Canadlan Purcha81ng Conference,'
Montreal9 duly 10, 19670‘.

Canada's Economic Development "Address by the Hon, R.H. Winters,
Minister of Trade and Commsrce; to the 20th International .
Banking Summer School, Kmugetong Aug. 2, 1967,

Discusses the pfesent and future importance of -
foreign investment in Canada, Outlines ways in
which Canada must respond to the challenges. and
problemb of fOﬂelgn 1nvestment. :

1 Address by the Hono R H, Wlntersa Mlnlster of - ITade and Commerce;
" to the 38th Annuval Meeting of the Canadlan Chamber of Commerce,_

Montreal, Septs 18, 1947,
o Mentlons foremgn lnvestmenu 1n Canada.

Addfess by‘the Hon° R.H. Wlnters, Mlnlstew of Trade and Commerce,
"to. the Kemnedy Round Trade Opportunltles Semlnar, Toronto,
Oct b 1967, o
. Mentions foreign sub31d1ar1eb in Canada° Looks

forward to greater participation of foreign L
sub31d1ar1es 1n Canada's export sa]es°

The Budget Supplemen BTy Flnanolal Statement of.the Minlstef ofi"

Finance, the Hon. M. Shar 5 Houso of Commons Debatesg Oct 49
1967, po 2808 9._ ‘ S

, ,Address by the Hono M. Sharpg Manloter of Flnances to. the
. Chamber of Commerce, Quebec, Nov, 8, 1967, . - ‘
Mentlons Canada”e need for forelgn capltalu»

Canada and Capltal Addrese by uhe Hon., Mo Shar 9 Mlnlster of -
Finance, to the Beonomic Club, New York, Nov, lh, 1967,
Mentione Canada“b need for iorelgn capltal

Address by the Hon. R.H. Winteres M1nlster of Trade and Commerce?_

to the Belgo=Canadlan Chdmber of Commerce, Brusselss Nov°.28

1967, :
Mentions Iorelgn 1nvestment in Canada-welcomed°:~.
Refers to Belgian investment,
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Address by the Hon. R.H. Winters, Minister of Trade and Commerce;

at the Seminar on Dolng’ Bu81ness With Canada, Stockholm
Dec. L4y 1967.
Mentions foreign 1nvestment in Ganada welcomed.
Refers. to Swedlsh 1nvestment

Statement by the Hon. W.L. Gordonp President of the Privy -
Council, on the Report of the.Task Force Re Foreign
" Ownership in. Canada, House of Commons Debates, Jan. 25,
19689 P.  5940-1, »

Tabllng by the Hon., W’L Gordon, President of the Prlvy Council,

of the Report of the Task Force on the Structure of Canadian
Industry. House of Commons Debates, Feb. 153 1968, o 67A9

The Budget, Annual Financial Statement of the Mlnister of
Finance, the Hon. E.J. Benson, House of Commons Debates,
Oct, 22, 1968, Po 1678u79. =
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UNITED STATES'INVESTMENTSfIN CANADA

"~T." UNITED STATES STATISTICAL DOCUMENTS

Unlted States - Offlce of Buslness Economlcs‘

Survey of Current Bus1ness. Monthly. ’

1;

For- Annual revlew of U S Forelgn Tnvestments and other 3
related information including revised projections .
consult follow1ng‘1ssuesf- (Titles of artlcles vary)

Nov.. '54, Aug. '55, Aug.uﬂ56,MAug. 57,_Sept._'58
Aug. '59, Sept. '60, Aug. '6l, Aug. '62, Aug. '63,
Aug. 64, Oct, "6k, Sept, '”65, Nov. '65, Mar, 166,
Sept.. 166, Nov. 166, Jan; 167, May '67,_Sept '67,
Oct. '67} May 168, Sept '68 Oct. '68 R

vFor a rev1ew of Flnan01ng Forelgn Afflllates consult
ffollow1ng issues (Titles of artlcles vary)

v

Oct '59, Oct '60 Sept -'61 Sept '62 Oct '63g
_Octy 164, Nov, '655 Sept. '66
For a revised statement of the 1957—60 data see
" 'Statistical Supplement (Revised Edition) to the
- Survey of Current Business, 1963: U.S. Balance of
Payments.'Washlngton, Table 61, pages.218-219.,

.For annual review of U.S, Trade With Forelgn Afflllates

- consult following 1ssueS°‘ (Tltles of artlcles vary)
Dec° 16l (1st survey)g Dec, 165,

Supplement to Survey. of Current'Bus1ness5 1952#53: ‘
Foreign Investments of the Unlted States. " Washington; =~
1953 61 p, s -

Supplement to Survey of Current Bus1ness° :
‘UsS. Business Investments in Forelgn Countrlesu
Washlngton, 1960 lh? p,

II. BOOKS AND DOCUMENTS*‘

Aitken;‘H.G,J; American\Cépital"and_Canadian Resources.\é Lo
-Cambridge, Harvard University Press, 1961, 217 p...

Y-
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Aitken, H.G.J. The American Economic Impact on Canada,
Durham, N.C., Duke University Press, 1959. 176 p. . (Duke
" University. Commonwealth Studies Center. : Publication No. 12).
In particular sees p. 100-26, The Flow of United N
States” Investment Funds Into Canada Slnce World War II,
by Irv1ng Brechera : ~ : h

Barg, Benjamin° A Study of United States Economic Control in
Canadian Secondary Industry, New York, Columbia Unlver51ty, _
1960. 392 p. Submitted in partial fulflllment of the
requirements for the degree of" Doctor of Phllosophy3
Columbia University., e

Selected Blbllograpby5 p, 378»92

Barkway, Michael.' PPOSperltJ W1th Indépendence: - ‘a Study of -

©  Some Problems Revolving Arcunid the Growing- Forelgn Control.
. of Canadidn Industry and Resources, and the Changing Pattern
of Our Forelgn ‘I‘rad\,° lbronto, Financial- Post 1957. 39 p.

Canada. Royal Commlsswon on Canada‘s Economlc Prospects.
Canada~United States Economic Relations, by Irving Brecher
and S.S. Reisman, Ottawag'QueenFs Printer, 1958. 344 p.
(Its Study) : ¥ ' : '

' Canada. Royal Comm1ss1on on Canada's Economlc Prospects. .

- Certain Aspects of Taxation Relating to Investment in
Canada by'Non-—Res:Ldents9 by J. Grant Glassco. Ottawa,
Queen's Prlnterg 1956 64 Po - (Its Study)

'Canadlan—Amerlcan Business Conference. Proceedings. Boston,
College of Business Adm:m1strat1ons Boston College. Annualo
In particular see: 1959 Proceedings; Problems of .
Amerlcan Investment in Canada, by H.G. Norman, p° 20»

CanadlannAmerlcan Commlttee,u Capltal Flows Between anada and
the United States, by Irving Brecher, Study sponsored by
National Plannlng Association (U.S:A.) and Private Plannlng

Association of Canada. Montreal, 1965. - 141 p. .

- Revision of . paper presented to Canada's Royal Comm1351on :

on.Banking and Finance, Dec. 1962. '

Covers period 1950-43. See Blbllography5 P. 135 8.

Canadian-American Committee. Law and Unlted States Business
in Canada; by Kingman Brewster; Jr. . Study sponsored by
National Planning Association «(U.S.A.) and Private Planning .
Association of Canada° ‘Mentreal, 1960, 30 p° : :

Canadlan—Anerlcan Committeeo Pollc1es and Practlces of Unlted

- States Subsidiaries in Canada, by John Lindeman and Donald
Armstrong,i Study Sponsored by National Planning Association
(U.S.A., ) and Private Planning Assoclatlon of Canada°~
Montreal 19600, 82 p,. :

-:;t}€7/3



BB_‘

:‘; Canadlan—Amerloan Committee,‘ Recent Canadian and U.S. Govern- =

‘ment Actions Affecting U.S. Investment in Canada: -a Policy -
Statement by the Canadian-American Conmittee and a Staff
Report, - Study sponsored by National Planning. Association
(U.S:A.) ‘and Private Planning. Assoolatlon of Canada,'

- Montreal 1964 27 p. - - ’

Canadian Chamber of Commerce and Chamber of.Commerce of the
United States. Precepts for Successful Businéss Operating - -
Procedures.in Canada and the United States, fMontreal and
Washlngton,vl968 hope :

Carlisle, A.E. Cultures in Collision:. U.S. Corporate Polloy

 and Canadian Subsidiaries. Ann Arbor, Bureau of Industrial
Relations,; Graduate School of Business Admlnlstratlon, ‘ ’
Unxvers1ty‘of M;ohlgan, 19670 162 ps .

Federal Reserve ‘Board, Balances of Payments'Program°" Guide- -

 lines for Banks and Nonbank Financial Institutions.. . "

 Washington, 1965. 9 p. (Reprinted from Federal Reserve
Bulletin, Dec, 1965) =~ .~ . - R

Federal Reserve Board. - Balance.of Payments Program" Rev1sedl
Guidelines for Banks and Nonbank Financial Institutions.
Washington, 1968. 22 p.. (Reprinted from Federal Reserve
Bulletin, Mar. '68) - ' . . -

Hufbauer, G.C. and F.M. Adler. Overseas Manufacturing .
' Investment and the Balance of Payments. Washington, U.S.
" Government Printing Office, 1968, 92 p. (U. 8. Treasury
Departments Tax Polloy'Researoh Study, No. L)

-Internatlonal Economic Pollcy Ass001atlon. The Unlted States o
. Balance of Payments; an- Appralsal of UsSe Economic Strategy. .
New York; 1966. 200 p. _ :

. Contalns references to U.S. forelgn 1nvestments 1n Canadaoi'

Joint Canada—Unlted States Minlsterlal Commlttee on Trade and
 Economic Affairs Held in Montreal, June 20-22. Exchange of -
Views on Current Economic Developments. Department of Trade
~ and Commerce Press Release, No, 77, June 22, 1967. Also
" issued ‘as Department of External Affalrs Press Release, No,
30, June 23, 1967.
Canadian Ministers expressed views on the Bank Aot and
.- stressed- the importance of effective Canadlan ownershlpi
‘of major financial institutions. '
They reiterated Canada's intention to encourage 1ncreased
participation by Canadians in the ownershlp and control -
- of Canadian industry while contlnulng to maintain- .
~ hospltable ollmate for forelgn 1nvestment°

e/
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r McGraweHlll Inc. Department of Economics. Oversees- L
Operatlons of U S. Industrlal Companles. -New. York, Annual,

. o R _Nat:n.one.l Industrlal Conference Board U.s. -Production Abroad
' - ' ' " and the Balance of Payments: .a Survey of Corporate Invest-
‘ment Experience, by Judd Polk and Others. New' York, 1966,
+ 200 p. (Spe01al Study) o ';, -

=t

I_Semlnar ‘on Canadlan—Amerlcan Relatlonss Assumptlon Un1vers1ty~~
’_ of Windsoro Papers, Windsor, Ont. Annualo‘

Smith, J.M. Forelgn Investment in Canada., Toronto, Canadlan:
_ Institute of International Affairs, 1958. 16 p° (Behlnd
- the Headllnes2 vol° XVIII, No. 2)

'.Unlted Ste.tes° Bureau of Internatlonal Business. Operatlons.
American Firms, Subsidiaries and Afflllates - Canada.
Weshlngton, Irr gularu_ '

_ U.S. Congress House Commlttee on Foreign Affalrs. “Report of
the Special Study‘M1SS1on to Canada, Comprising Hon. Brooks -
 Hays and Hon. Frank M. Coffin. - Washington, U.S. Government

C.Prlntlng Office, 1958, 2 Reports (lsthay 5/58 2nd—Dec° 19/58)

(Hays~Coff1n Report)

U.S, Department of Commerce° Office of- Forelgn Direct Investn
ments, Foreign Direct Investment Regulations, Interpretatlve
Analysis and Statements., General Bulletins 1 and 2.

(Federal Register 33: 15158~9h Oct, 10 168; p. 15833 52
. Oct. 25 - '68) -

IIT. . ARTICLES

Forelgn Investments and Income (of U.S. Corporatlons l9h6 53)
~ Survey. of Current Bu81ness 3h:6~ 13+~Nov. '54._ .

Campbell, R.M. - Canadlan Publlc lees Its Vlews on Forelgn -
Investment 1n Canada. - Canadlan Business 28:78,80+ Apr, '55.

Internatlonal Investments and Earnlngs (Unlted States" Prlvate
i Investments, 1954 and Selected Prev1ous Years) “Survey of
‘ Current Bus1ness 35 10=2O Aug° '55 ‘ S

Radford, R. A,- Canada's Capltal Inflows 1946-53 (Malnly With .
Reference to-:United States. Capltal Movements; Canadian Capi-
Jtal OutflOW5 Capital from Other Countries; Effects on the

_ o ExpanS1on of the Economy) I.M.F, Staff Papers 4: 917—57

R o - S Feb 55 : _ ,

,,,_.,/5-'



55 o

U.S. Money Rolls Up a Storm° u. S.—Canadlan Ruchus, Here'
What's Behind It; Canada Wants.U.S. Capltal But Not U S.
‘ Control, Bu51ness Week p. 50+ May 5 156, ‘ '

Parizeau, J. Les Investlssements Amerlcalns Sont Ils.
“Devenus une Menacev Actuallte Economlque 32 1A0-56
Avrll—Juln '56 ;

Role of U, S. Investment in. Canada (Background of Recent
- Canadian Dlssatlsfactlon) First National: Clty Bank of
New York Monthly Letter p° 92»5 Aug, 156,

" Growth of . Foreign Investments in the United States and
Abroad, 1950-1955. Survey of " Current Bus1ness 38: 14~24
Aug,_'56 .

Private Capltal Swarms Abroad NeW'Study Shows U.S. Invest_
ment Abroad Reached High of $hh 9 Billion in- 1955, -

- Almost 2% Times the 1946 Flgure° Bus1ness Week, p._103~h
Sept 1 '56

Solo, R. A Fear of American Investment Business Qnarterly.

21 211—19 Fall 156,

Treat Us As Canadlane, Howe Thumps U S.. Table° (Dlgest of -
Addresses)., - Financial- Post 503 28_9 Oct, 20. '56

Gibson, J»D. "Changing Influence of the Unlted States on
* the Canadian Economy. Canadian Journal of Economlcs and’
Political- 801ence R2:4R21-36 Nov, '56.

Howe, C,D. Aspects of CanadannltedtStates‘ReIations;""
‘Excerpts of Addresses. External Affairs 8:352-6 Nov. '56,

Kent, T.W. The American Boom in Canada (Canadian'Economio -

Growth° Increaslng American Investments) Lloyds Bank
Review p, 17-33 Jan. '57. " :
o Also appears in: Conference Board Bu81ness Record
lh 135=42. Mar° ’57,_ : :

Huson, A.G. Foreign Control of Canadlan Bus:Lness° Business :

Quarterly 22h2A9u58 Fall, 351~9 Winter '57,

Canada Hints at Control of U.S. Investment° a 25—Year Look
- Ahead by a Royal Commission- Sees Continued Prosperlty,
But It Also Warns-of the Need to Keep Foreign-Meaning
" American-Investment. from Dominating the Boom. ‘Business .
- Week p. 140-2 Jan. 19 57, : e

Knox, F. A, Unlted States Capltal Investments in Canada. |
American Economlc Revlew 47 596 609 May 57,

;1 ;;?/6o
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‘Knox, F.A. "Amerlcan ‘Boom in Canada"‘ CanadianTBanker:
6A 7—10 Summer ! 57._ X =

The Canadlan Troubles of U.S. Business:  Will the U.S.
Dominate Canada's Economic Future? The Fears Are There,
and From Them Sprlngs Growing Resentment at. the Way U.S.. o
Flrms Run Canadman Subsmdlarles.ﬂ Fortune LVI: 139& July 157

Record Growth of Foreign Investments, l955~l956 Survey;of'
Current BuSLness 372 22-30 Aug. s, : W 2

A External Capltal and Canada's Economlc Growth (Malnly W1th 3
' Reference to U.S. Capital) Bank .of Nova Scotia Monthly
Rev1ew; pa l«h Maro '58 ,

Mowbray, G. “thtle Ca"lad:LanJ,sm‘n and Amerlcan Capltal - What
Price- Economlc Natlonallsm° Queen's Quarterly 65,12~21,"
Spring '58 ' : o s -

B Private Forelgn Investments Near $37 Bllllon 1n 1957 ‘ Survey .

of Current Buslness 38: 15m23 Sept '58

Capltal Flow to Fore gn Countrles Slackens in 1958 Survey
. of. Current Business 39: 25 32 Aug. '59. :

U.s. Business in Canadlan Garb°- U.S. mOwned Companles are
Going Canadian-in Policy, Products, Personnelmto Meet New
Condltlons. Business Week P. 50+ Aug. 8 '59

| Lank, H,H° How a U. S. Sub51d1ary Can Become a Cltlzen a
. rTruly Canadian Com.pany° Flnanc1al Post 53 25u6 Nov° 14 '59.

United States Forelgn Investments 1n 1959° Survey of Current g
Business AO 15=2k Sept., '60

- Mcharmld ¥, J° U.S, Isn't Buywng Up Ganada~Canadlans Arve
Selllng and lewng Tt. Maclean's Maga21ne 743105 47~8+
Apr., . "61.»

“jlcurrle, A.W; Canadian Attltudes Towarq Outslde Investorso
Canadian Banker 68s 22~35 Sprlng 161,

Unlted States Assets and Investments Abroad 1960 Survey
of Current Buslness 41520-6 Aug. 161. S

‘ V1v1an, P.B. Long Term Caplual for Canadlan InVestment
- Canadian Banker 68:95-103 Winter ’60='62, -




| BT |

»nghe, E.' UeSe Investment - Threat or Bless:.ng"P W O.
Twaits, President of Imperlal 01l Points -Out That We
Cannot Do Without Foreign Investment,- (Report of - .
Interv1ew) Canadlan Saturday nght 77 cover, lh—lé
Aug. '62.. o _ .

:Expanslon in U Se Investments Abroads Record.Capital’ .
Flow and Earnings in 1961. Survey of Current Business
L2s 18-2h+ Aug. 62, e ' ' :

: slaters D. W Capltal Flows Into Canada° Canadian Bankér~?
70:5-18 Winter 163, - o LT

Yield on Most Iasues and‘TraHe‘With Canada‘Reason for

Grow1ng U.S. Interest Canadian Business 36°23e5 Feb. '63,s1.‘

- U.S. Internatlonal Investment Capltal Outflows Sustained
at High Level in 1962, Survey of Current Bus1ness '
43 16—22+ Augo '63 S : . o

: Flaherty5 F; Debate on Forelgn Control of Canadlan Compan—
- 'les Becoming Less One==Slded° Canad;an Business 36:8,
11 Aug. '63. : - : S

Take-~Over Tax Affalr Left N Y. Business Communlty Uncertaln -

About Future Investments in Canada° ‘Canadian Business
36321 Aug. '63. ' ‘ ' : A

erght 'J. From a Canadlan P01nt of View, U. S° Capltal

Tax on Foreign Investment Unwarrantedo Canadian Business \:f‘

3621 Aug° 163,

Will They or Won't They Sell Shares in Canada:  Unless
Finance Minister (Walter) Gordon Pylls Smtchs U Se
Subsidiariés There Must Decide to Go It Alone = at a -
Price or Let .Canadians in on- Thelr Secrets° Business
Week p, 50+ Jan 25 '64, I A

.Cret21anu, G°‘ Forelgn Ownersh1p° Is Canadlan Concern

Sense or Sentiment? Effects of the 1963 Budget PrOV1sions f

~and of the Proposed Interest Equalization Tax. (Unlted
‘Statess Based on Addregs) Bu81ness Quarterly 29 58~61
.Spring '64. " ‘

3Canad1an—Amer1can Economic Relatlon3° Efflclency and Inde-
pendence. (Addresses, With DlscusS1on) Amerlcan Economlc
Rev1ew 54:437-79 May '64. .
. In particular see: The Exports of Amerlcan—Owned
Enterprlses in Canada, by Albert E, Safarlan,

Pe M9"“58
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1964 Is Seen (by Amerlcan Bu51nessmen) as a Good Year
to Invest in Canada. Canadlan Bu51ness 37 2h,
26 May '64 :

“Newman, P. C. What - If Anythlng - Is Wrong With U.Ss .
Ownersh1p9 ‘Maclean's Magaz1ne 772 16 33 5 June 6 ‘6h :

U.S. Foreign Investment in- 1963—64 ‘ Survey of Current
Business Lk 8slb+ Aug. '6h ‘ .

‘Rushing to ‘Span the Globe: Investment Abroad by . S,
' ‘Bus1ness Takes Biggest Climb Since Suez as U.S. Com- -
_panies, Lured by Fast-Growing Foreign Marketsq Head
" Into a Multinational Future.  (Sixth Annual McGraw-
Hill Overseas Investment Survey, l96h) Business
Week p. 19»21 Aug. 8 '6L, - »

Fowler, R M. U.S. Investment,in*Canada; a Canadian _
View - Abstract Management -Review 53:49-52 Dec. '64.

Stern, W.P. U.S. Direct Investments Abroad, Analysis .

 of Overall Patterns and How U.S. Companies With Major.
Foreign Interests Have Fared., Financial Analysts
Journal 21s 92a9 Jan. 165, I o

;Slevwrlght ‘E, U, S, Control 1n Canada. Executive
7:15-17 May '65 : - -

' U.S. Firms _Accelerate Capital Expendltures Abroad in -
1963, Survey of Gurrent Bus1ness AA 5-12 Oct '64

Canada's Great Debate: The Natlon Is Exper1enc1ng an |
- Economic Upsurge; But Canadians Have Worries, Tooj »
Growing "Americanization® and the Future bf‘Confeder—
ation (Twin Factors That Have Posed a Threat to Canada
. Throughout Its. H1story°-39mpage Report) Bu51ness Week .
P 8h~6+-May 22 165, . .

. Leenders, M.R. Amerlcan Sub51d1ary and' "Buy Canadlan"
Bu51ness Quarterly 30z 36 hB Summer 165, S

~World Markets Are Still a Lure, Most U,S. Companles Have -
not Allowed the Voluntary Controls Program to Curtail
Their Investment Overseas; to Keep Foreign Subsidiaries
Growing, They'll Rely More on Borrowing Abroad, ‘(Based-
on McGraw-Hill Economics Dept. Survey, July 1965) ’

- Business Week p. 26-7 Aug° 7"65

G
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Foreign'Inrestménts, l96h—65.‘VSurvey'ef Current Business
| °45322-32 Sept, '65. .o+ burrent business

i Nash, C.K, ~ Government Tally Shows for Sure U Se’ Spendlng
Here to Decrease. Financial Poat 593 lh Oct, 8 '65. ’

MCGlll Unlver31ty s léth Annual Industrlal Relatlons T
.. Conference (on the Position of American-owned Companies
and International Unions in Canada in Relation to the

 Parent Organizations in the United. States, and the’
Degree of Autonomy Exercised by Them;, Montreal, Que.,

Sept. 9-19, 1965) ' Labour Gazette 653899-912 Oct 29 ‘65. .

Sé&anders,‘ . How To = in Canada° for the Amerlcan Bus1=

~  nessmah Interested in Exp101t1ng the Possibilities of
Merging, Acquiring or . Starting a Business in Canada.~‘
Mergers & Acqulsltlons 1:12-20. Fall 165.

Harrisy; E.C. Canadlan Taxation of Branches and Sub51d1ar—
ies of Foreign Enterprisss. Bulletin for Internatlonal
Flsoal ‘Documentation 19:441-7 Nov, '65. ‘

Financing and Sales of Foreign Afflllates of U. S ?irme
. in 1964, Survey of Current Business L5z lhwl9+ Nov."65

' ~.Unger, H.G. Canada-U.S. Flnances. Canadlan Bu51ness
38:12,78 Dec. 65, :

Guidelines Tlghten on Foreign Investment They Now
Include a Ceiling on What's Allowed, and Though Most
Businessmen Feel They Can Live With Them, Many Fear
That If They Last Too Long, Exports Will Decl:Lne°
Bu51ness‘Week P 29=31 Dec° 11 165, :

Why U.S. Put Us Under Its Curbo Flnan01al Post 59 7
' Dec, 11 165, ,

 U.S. Exports to Foreign Affiliates of U.S. Firme 1962-,f.-
1964. Survey of Current Business L45:12-16 Dec. ‘65

1Balance~omeayments ‘Program to Be Intensified in 1966
 (Letter from President Johnson to Secretary of the
Treasury Henry H, Fowler; Report .of Cabinet Committee
on Balance of Payments; Letter from Secretary of " ‘
‘Commerce, John T. Connor) Department of State: Bulletln
54 22=7 Jan. 3 '66 : ‘ . S

. Nash, C K. "Buy Amerlcan" Trend Strong in Sub51d1ar1es.
Flnan01al Post, 60 212 Jan, 29 '66 - '

.../10,
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Sharp, M. Canadian-U.S. 'Binan01al:Relatlons.;.:«
Statement to, the House of Commons on January 27 (1966)
"External Affairs: 18:84~91 Feb, '66

- Question-and-Answer Interview with the Hon.: Mitchell .
Sharp, Minister of Finance, Flnan01al Post 60: l7~l8
. Feb, 12. 166, . : .

‘Sharp, M, Comments on UJS FEconomic Guidelines....
Statement....to the House of Commons on Feb, 2, 1966
External Affairs 18: 141—3 Mar° 166,

Rev1sed'Progect10ns of Fore;gn Plant and Equipment Expen-
ditures by Affiliates of U.S. Firms. »Survey of Current.
Business 46:7-8+ Mar, 166, '

1st of a new series of interim surveys of |
antlclpated plant and equipment expenditures.

U.S, Guldellnes and Canadlan Reactlon. ‘World/Affairs'Sl:‘
1h. Mar. 166, :

" United States Restrlctlons on. Dlrect Investment in Canada.
Industrlal Canada 66: 103 Mar, '66 -

Nash C. K What Guldellnes Deal Means in Plaln Terms._
Flnan01al Post 60:25 Mar., 12166,

_New Look at Investments Abroad NICB Survey Polnts Up
FEconomic Impact of U.S. Capltal Abroad and Sheds Doubt
on Soundness of Washington's Voluntary Curbs. Business
Week p. 92—41;:-P-Mar° 26 166, L

Borin, B, La leltatlon des Invest1ssements Dlrects
- Americains au Canadao_ Actuallte Economlque Al 737—46
Jan, - Mars 166, -

;Changes in Guldellnes, Balance of Payments Program (For—
eign Lending and Investment Activities of Nonbank
“Financial . Institutions) Federal Reserve Bulletln

 52:534~5 Apr. “66

" Connor Says Flrms Topped Balance Goals, Investment Outflow.
Dropped After Payments Program Began. International:
Commerce 72310 Apr. 4 '66 : S C

- U.8. Companles Face, Guldellnes in. Canada. ‘aniness Week

Pe 34 Apro'9 '66
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. Who s Master in Canada? The Economlst 2193277 Apr, 16 '66

Wlnters, R. H ~ U.S. Gu1dellnes, Excerpts From Address to
‘the Canadian Club of Toronto, Mar,.21 1966 Forelgn
Trade 1253 15 Apro 16 166, ‘ -

Polk J° U.S. Productlon Abroad and the Balance of Pay—
ments (Graphic Presentation of the Work of This Tltle,_
,Based on a Detailed Examination of Foreign Financial
Operations of More Than 100 Companles Producing In and

5‘Export1ng To Foreign Markets) Conference Board Record o

3:21l=8 May '66

Davenport J. Flne Art of Ra1s1ng Cash Abroad. (U, S
Firms Turn to- International Money-Market for Funds =
- for. Overseas Expansion) Fortune 73: 142-5+ May 166,

'-Brlmmer, A, F .Direct Investmert and Corporate Adgustment
‘Techniques Under the Voluntary U. S. '‘Balance of. Payments
Program, Journal of Finance 2135266- 82 May "66 ‘

'Meyer, J;‘ Money & the Economy°7 Mr Winters Tlmely ,
Definition (of Good Corporate CltlZenShlp) Monetary
Times 13437 May .166. .

More "Rules" for U.S, Firms Here., Financial Post
60:21 May 28 166.

‘Style, H.B. . CMA Finds U.S. Giidelines a Sore" ‘Spots .
[ Digest of Addreas., Labour Gazétbe 663292, 326
‘June "66 ~ : . Lo

Lambert 'A.T. Guidelines for Foreign Firms Having Cana~ "
dian. Afflllate3° Excerpt From Address (to: CMA Annual
‘Meeting) Flnanc1al Post 60311 :June 11 166, .

AJ‘~chLeods J.T, Let My People Gos Moses Wlth a MaplenLeaf

One Man's View of Walter Gordon (Conslders the Warnings
of the Former ‘Canadian Minister of ‘Finance . .Conicerning -
the Dangers of American Investment. in the Canad1an
Economy) Saturday Night 81 20-4 July v66

o ’U S Investment and Canada s Independence. Banking>1
L 59s L6-17 July ﬁéé . ,

Byrneg H S Yankee Go Home° Canadlans Ready Ways to Cut
U.S, Domlnance ‘of Nation's Industry; Proposals Would
Encourage Local Ownership, Penalize Foreigner's- Take— o
over Bids, Wall Street Journal 168s1+ July 12 ‘66

\o;;/léj_
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Silver, S. U.S: Business Operations in Canada: Canadian
. and American Tax Implications of the Use of a Branch _
and a Separate Subsidiary for U.S. Companies Selllng
in Canada - (Based on Address) Canadlan Tax Journal "
Lhs 368~76 JulyLAug."éé

Ask Probe of U Se Economwc Llnks (Royal Comm1551on Sought
by CLC) Canadlan Labour 113 30 French Translatlon 32= ‘
JulyLAug°A°66 . .

| Shelley, W. F, Why‘Amerlcans Should Con31der Canadlan
. Stocks., Commer01al & Flnan01al Chronlcle 204 420
. Aug. h t’66

U.5.  Pirms Lean More on Their Forelgn Subso BuSiness
Abroad 9l l7=18 Aug 22 166, o

Forelgn Investments 1965- 66 With Charts and Tables°
Survey. of - Current Buslness Aé 30-40 Sept. 166,

‘Bruck N.K. “and F.A. Lees, - Forelgn Content of . U S. ':' o .
Corporate Activities, Financial Analysts Journal
. R2:127-32 Sept° “66

Forelgn Outlays Up 21 Per Cent: (Plant and Equlpment
Expenditures by U.S. Flrms) International Commerce

7232 27 Oct 3 ‘66

~Nash, C. Ko How U. Sn Capltal Surges Into Canadao
" Graph, p. 6. Flnanc1al Post 60 230 Oct 15166,

S Passlng a Peak (Spendnng on Plant and Equlpment by'U S.:

Companies in Canada) Graph. Flnanclal Post 60: 6
Oct, 15 166,

‘The Impact Abroad of U,S8. Dlrect Investments. “World -
" Business No, 3: 5w8 Nov. “66

Williamson, J. P, U.S. Foreign Investors Tax Acts
* Effects on Canadians. .Canadian Tax Journal 14:492-9
. Nov.-Dec. 166,

Balance of Payments Program: Revised Guidelines for
Banks and Nonbank Financial Institutions. Federal
Reserve Bulletln 52:1753-60 Dec., “66

VSources and Uses of Funds of Forelgn Afflllates of U, So

Firms, 1965. Survey of Current Business 47:27-31.:
Jan. '67. : : ol S o LT
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" U S. Sub81d1ar1es Here Notch Up Sales Record, - FinanA '

~ cial Post 60213 Dec. 31 166.

: Who Owns Canada Does Mat.t.er° Flnan01al Post 61 l
Jan,. 14 ‘67° o ‘
. “Also 1ssued in World Affalrs 32 1k Peb. '67,

'Plant and Equlpment Expendltures by Forelgn Affil—
‘iates of U.S. Firms-Revised Estimates for 1966 and .
1967 Survey of Current Bu31ness 4729=12 May '67 -

Z‘Nash C.Ks What U.S. Could Do to Our Banking Agen_
c:Les° Financial Post 61 35 Jano 28 167, :

"Canada' Cooler Ollmate Ahead for U S Blg Bu31ness.

(Return .of Walter L. Gor don to Cablnet) Business = -

Abroad 92 7-8 Feb, 6 '67

© Watt, L.N.- Buthanadlan Program o Curb u.s. “Pake— 1

overs; Digest of Addresso Financial Post 61:10
Feb. 18 '67° ' S DR ', '

- "You Should Welcome Ustt Chase Manhattan Bank Adv1ses.
Flnan01al Post 61 16 Feb 25 '67°

| Five Years to Sell 75% Bub Citibank Must Play.
Flnan01al Post. 61Ls1=2 Feb. 25 '67

Rockefeller9 D. Why Chase Boss Urges U. S.nCanada Free .

Trade; Digest. of ‘Address.  Financial Post 61:7
Mar. h 167, - . . R

__“Ganadlanlzatlon" Urged for U. S.=Owned Com.panles°
‘ Flnan01al Post 6lmh Mara 4'67 .

_Traser, B, " How the U.S. Could Ruin Canada° Maclean's
* Magazine- 80 20-1 82+ May '67 - '

.Canadlan Subs1d1arles of U 8. Firms to Spend More..
Flnan01al Post 61315 June 10 a670__ o

U S. Firms May Take Out More Money. from Canada. Finan— :

cial Post 61 :11 June 17 ”67°'

'O'Donohueq A, J Why U. S° Subsldlary "Not Good Stock
Buy", Flnan01al Post 61 7 July 1.-167. .

e
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- Profits of U.S.-Ouned Firms Down. Financial Post
61:2), July 15167, | L

",Internatlonal Investments of the Unlted States 1n
© 11966, Survey of Current Business 473 39—51 Sept,’ '67., _

Plant and Equipment Expendltures of :Foreign Afflllates
of U.S. Corporations, 1966-68.. Survey of Current
Business 47 :16-19 .0ct, 167, L ' .

" " The Role of U.S. Manufacturlng -Investment Abroad 1950-‘
. 1966, Capltal Goods Review p. l=5 Oct,. 167,

Outlays by U.S. AffllWates Abroad Increased 17%‘ih 66;
Expected to Rise Only 12% During This Year, = Inter-
natlonal Gommerce 73:9 Oct 16 167, . -

" Inflow of U.S. Cash to Canada Slackens. Finsncisl'Pos£
61:21 Oct. 21 '67. S

Kaplan, F. New U.S. Interest in Our Equities?. Flnan—-
‘cial Post 61 23 Oct. 21 167,

" Balance of Payments Program, Revised Guidelines for
Banks and Nonbank Financial Institutions. Federal
Reserve Bulletin 53: 1869-76 Nov° 167,

 U.S. Sub31d1ar1es Here Slash Capltal Spendlng° Finane'
© cial Post 61:29 Nov, 18 '67. ,

Manufacturing Sector Here Will Feel U, S Cash Cutback
Flnan61al POst 61234 Nov, 25 '67, _

Balance of‘Payments Program:‘Rev1sed Guideiiﬁes_for‘
. Banks and Nonbank Financial Institutions. Federal o
Reserve Bulletin 54 637 Jan, ‘68 ' :

Solomon, H;\ Trouble May Be Coming in "Export" of U S.
Laws Heie to Force Cash Repa.trlatlon° Flnan01al‘
Post 62 1-2 Jano 6 168, S

Nash,- C,Ko U S Drive: Here's Canada's Medlclne.'
Flnan01al Post 622 2 Jan. 13 V68 :

Rab1now1tz, A. U. S° Pirms Move to Get Funds Out
Press C$ Hard. Flnan01al Post 62 $1-3 Jan. 20 768
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Baxter, .C, U.S. Gives Us Speclal Status. Financial
Post 62 14 Jano 27 '68 ( o

Solomon,;H, Canada May- Ask U S. to "Protect® Some
Industry° Flnanclal Post 62 3 Jan, 27 '68. .

'How U. S. Meaeres Affect Canada. Canadian.Business
hl 21 Feb a68 S ‘ ‘

Meyerg J° What the U.S. Control Means to Canada.
Monetary Times l36 13-1. Feb, 168, .

.Baxter,. C. Blanket U.S. Exemptlons° Flnanclal Post g
62:1, 4 Feb. 17 '68. ' ‘

Millions. at Stake for Olls.,‘ Pinancial Post_ 62:1,» L
Feb. 17 '68 ' : o o

Long Arm of U. S° Pollcy Can Reach into Canada to Control :
Sub31d1ar1es,‘ ‘Financial Post 62:21 Feb, 2h '68

‘ Baxter, C. “U.S. Deficit Curbs: "Automatlc Exemption
Assured Canada Now™, P1nanclal Post_62 1<2 Mar, 16 '68.

U. S Exemptlonsa How Much Is Query° .Finaneial Post
62:3 Mar. 16 168,

. Canada_Exemptlon, Public Response Subjects of New
Investment Rules. International.Commerce Th:lh=5
Mar° 18 168, . ' A I

.leltatlon ‘on Oil's Canadian Spending Llfted 0il &
Gas Journal 66 53 Mar° 18 168, :

Piombino, A. J. In Canada - Trouble Ahead for U. S.
© Investors? Chemlcal Week 102:37- hO+ Mar, 30 '68

AThe United States Balance of Payments Program V1s~a4V1s
Canada. - Canadian Imperial Bank of Commerce Commerclal
Letter Do l 8 AprouMay ‘68

Plant and Equlpment Expendwtures of ‘Foreign Afflllates
of U,5. Firms - Revised Estimates for 1967 and 1968
Survey of Current Business h8 12=14 May '68

Affiliates Expect to Match Last Year's Outlay on’ Plantso
Financial Post 62°2l May 11 '68

cos /16
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Increase ln Capltal Expenditures of Forelgn Afflllates

of U,S, Firms Continued in '67 but at Lower: Rateo
Internatlonal Commerce 74240 May 20 '68

Unger, H G. . Forelgn Tnvestment Study° Canedian\
Busmness L1s 8 July “68

' IBJ's Efforts to Curb Capltal Draln Lagglng° Flnan— D
cial Post: 62 ll July 27, '68 .

Plant and Equlpment Expendltures by Forelgn Afflllates
of U.S. Corporations, 1967- 69, Survey of Current
Business A8:l7=9lisept 68 ‘ .

Ashton, David J. U.S. Investments in Canada° Wlll the
Other Shoe Drop? Worldslde P & I Plannlng Po 50-8 :
‘Sept. —Oct 168, .

o Nelsons Emil L. and Frederﬂck Cutler. ThemInternatldnaI
' Investment Position of the United States in 1967.
Survey of Current Busvness 482 l9a32 Oct. '68

‘f,hwmmh'meRthm RemeEﬂlmmofﬁmm%sFﬂl
. Policy Review in Interview with Jay Waltz, Correspon== B
dent, and Seymour Topping, Foreign News Editor, of the
NeW'Ybrk Times, New York Times 118:1, 16 Nov, 29 %68,
Also. appears in: Globe and Mail p. 1, 4- Nov, 29
168 and in: Ottawa Journal p. 1, 2 Novo 29 168,
" Refers to U.S., investment in Canada., "It is mene
 important...for us to use our savings to invest
. in the future rather than to use these savings to-
‘buy up the past and to try to buy out the Amerlcan
concerns which are. here now'.

_ SPEECHES AND STATEMENTS BY CABINET MINISTERS AND SENIOR GOVERNMENPL‘

. OFFLCIALS

American Investments in Canada, Address‘by the'Hen.':
.C.D. Howe, Minister of Tradée and Commerce; to the -
Canadlan Club of” Ch1cag05 Oct. 153 1956,

Address to the 'Annual Meetlng of the Investment Bankers
Association of America, by the Hon. D.M. Flemlng,
Mlnlster of Flnances Hollywoed Florlda, Dec° 2, 1957

Balance of Payments Problems of North Amerlca, Address -
by Mr. J.L. Coyne, Governor of the Bank of Canada, to
the Economlc Club of New York Mar. 17, 19610-

:,.,../17"
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Address to the SOth Natlonal Forelgn Trade Conventlon _

by the Hon. Sharp; Mlnlster of Trade and Commerce,v
Nov, 18 1963, - : :

:The Vital North American Relatlonshlp, Address by the

Hon. Sharp, Minister of Trade and Commerce, to the
CanadlanuAmerlcan Assembly on the Canada-United States
Relationship, Mont Gabriel, P.Q., July 2Ly 1964:

" Speech to the- Albion'College Reglonal Meetlng‘of the

American Assembly by the Hon, W.L. Gordon, Minister
of Finance, Alblony Miohlgan, May 1, 1965

Address b;y'Honn R. H Wlnterss Mlnlster of Trade and
Commerce, to the Joint Meeting of -the Canadian-Amer- .
ican Association of Northern California and the World .
Affairs Council. of Northern Callfornla at San Fran01sco,
Jan, 24, 1967,

Mr. Winters assured U.S. 1nvestors that Canada
welcomes foreign capital regardless of doubt-
‘provoking remarks to the contrary from tlme to
time, : :

'd_Statement,by'the Hon. M Shamgs Mlnlster of F1nance, on

Review of Fwnancial Re 1at10ns Between Canada and U.¢
House of Lomnons Ltblteb9 Jan, 27, 1966, p. 321~ 7

'-Statement by the Hone M, Shar s Mlnlster of Flnance, on

- Application- and Impllcatlon of U.S. Guidelines on
Dlreot Investment in.Canada. House of Commons Debates,
Feb° 25 1960, p. 617-20, ' Teoo

' Mr Wlnters Met With Heads of a Number of Canadlan Flrms

- Which Are Subsidiaries of U.S. Companies to Discuss -
' Effects of U.S. Balance of: Payments Guidelines, .
Department of " Trade and Commerce Press Releaseg No. ll

Feb, 7, 1966.

Address. by the Hono R. He Wlnters, Mlnlster of’ Trade and
_ Commerce; to- the_Canadlan Club of Toronto, Torontog'w
- Mar, 21, 1966. - ‘
Mentlons U.S. balance of payments guldellnes ‘
and importance of’ forelgnmafflllated companles
to . Canada's tradlng position,

'Canada and the U.S, - Partners in Internatlonal Trade,

Address by the Hon. R.H. Winters, Minister of Trade
and Commerce, to the National Foreign Trade Convention,
. New York, Oct. 31, 1966

.1
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' Mentions guiding pr1n01ples for forelgn subsldlary
“companies in Canada with reference to Amerlcan
1ﬂvestménxo :

. Canada - U. S. Relations - Foundatlons and Futureg Address
" by the Hon. R.H. ‘Winters, Mlnlster of Trade and Commerce,
" to the Portland Cement Association, Chicago, Nov. 15, 1966.
‘ Mentions guidelines for foreign subsidiaries -
-in Canada. Desirability of subsidiaries :
undeftaklng research and oevelopment in Canada,'

" Statement: by the Hon. R.H.. Wﬁnters, Minister of ‘Tradeé and
Commerce, on Dividend Payments by Cdn. Subsidiaries of-
- U8 Companies, - House of Commors Debates, Feb, 10,

1967, p. 128845,

'Excerpts of Remarks by the- RL ch° L.B. Pearson, Prlme N
Minister. ¢f Canada, to a Joint Service Clubs Luncheon,
Calgary; Mar., 29, 1967,

"Mentions U.S. 1nvestments in Canadas and: the'
two extreme VleWb held by Canadlans°

- Canada and’ the Unlted States - A Vltal Partnershlps -
Address by the Hon. R.H. Winters, Minister of Trade and
. Commerce, to the Cmcwnnat1 Council of World Affairs, -
mnummmﬂNw33sl%7
‘Mentions U.S. inve stment in Canada and some
of the resulting areas of frlctlon. ‘

'.Statement by the Hon. R.H. Wlnters, Mlnlster of Trade and

. Commerce, on New U.S. Guidelines on Capltal Expenditure . =
Abroad° House of Commons Debates, Nov, 17, 1967,A
s 4389, ‘

~..Statement by the Hon° M, Shamgj ‘Minister of Flnance, on
~ the U.S. ‘Balance of Payments Program 1968 Department
© of Finance Press Releaseg No. - l Jan. 1, 1968, :

']‘Statement by the Hon., M Shar 5 Mlnlster‘of Flnance5 on -
Foreign Exchangs - Dlreotive‘to~U°S. Subsidiaries to -
Leave Funds in Canada. House of Commons Debates,

Jan. 22, 1968, p. 5783+. ' S

Statement by the Hon. M. Sharp, Minister of Finance, on
_the Directive Limiting Investment in- Canada. by U.S8.
Subs1d1ar1es,_ House of Commons Debatess Jan, 23, 1968

- p. 5836-7.

.- o;ﬂ,/l9
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: , 7 statement by'the Hon, M. Sharp, Mlnlster of Flnanceg on
. o ' ’ the Effect of Canadian Subsidiaries of U.S. Curtail-
ment of Cap1ta1 Exports, House of Commons Debates,

Feb. 13,. 1968, p. 6666,

Statement by'the Hout'e M Shan, Mlnlster of Flnance9 in
o the House of Commons during Dsbate on Supplementary
i , _ - .. BEstimates. - House of Commons Debates, Mar, 6 1968
Pe 7332+,
Also issued as Department of F1nance Press
Release, No, 25, Mar., 6, 1968,

Statement byithe-Hono-M, Sharp, Minister of~Einance,'on
Measures to Retain U.S. Investment in Canada,  -House -
of Commons Debates5 Mar, 139*19689 p. 7582, '

: Statement by the Hon° E Js Benson, Mlnlster of Plnance,
Amourncing Guidelines for Chartered Banks to Ensure
Canada Will Not Act as a "Pass-Through® for U.S. Funds
and Frustrate the U.S. Balance of Payments Program.-
Department of Finance Press Release, No. S5k, May 3,

1968

Address- by‘the Hon. E.J. Benson, Mlnlster of Finance and

President of the Treasury Board, at the Annual Meeting _.‘

- B | . of the Caradlan Mutual Funds Ass001at10n° Quebec Clty,
" ‘ May 2Ly, 1968, - :

b

: Statement by the Hon, E.dJ. Benson, Minlster of Flnance,

" Amouncing Uuld311neug Similar to Those .Given to. :

Chartered Banks, for All Other Financial Institutions,

- to Ensure Canada Will Not Be a "Pass=Through® for U.S.

" Funds. and Frustrate the U,5. Balance of Payments Prom
gram. Department of Flnance Press Release, No. 98,
July'?lp$ 1968 ‘ » -

,A. Statement~by'the Hemo J.5.e Pe ins-Minister of‘Tfadevand -

Commerce, Announcing a Program Applicable to. Canadian . -

Incorporated Companies, Other Thah Financial Institu~
tionsy; Which Is Designed to Ensure That Their: Invest-
ments OQuiside of Canada and the United States Will Be.
Compatible With Canada's Unrestricted Access to the
‘United States Capital Market.  Department of Trade and
Commerce Prebu Release No. 82 Sept. 19, 1968, -

Canada and the Unlted States in the - World Economy'of the
, : : 197075, Address by the Hon, E.J. Benson, Minister of
S ' ' - EE Finance, to the 55th National Foreign Trade Council .
' c Convention at the WaldorinAstorwa Hotel New Ybrk
Nov. 18, 1968.
. . _ : Comment on the U.S, balance ‘of payments and its
’ _ o _ - relation to Canada and other advanced comtrn_es,
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C.i' INVESTMENTS IN 'CANADA BY COUNTRIES OTHER THAN THE UNITED STATES

(1) BELGIUM

Greenlng, WsE., The Belglan Role in Canadlan Economic Development o |
‘Canadian Banker 66:1220-9 Summer '59. ' o

Address by the Hon. R.H. Winters, Minlster of  Trade and Commerce,y
toéthe BelgowCanddaan Chamber of Commerce, Brussels9 Nov, 28,
19 7o )
‘ Mentions foreign 1nvestment in Canada welcomed Refers
to Belgian investiment, ‘ S o

(ii)  FEDERAL REPUBLIC OF CERMANY |
" German Firms>Expanding in Canada. Flnan61al Post BA G9 Sept 3 '60
German Stake ﬁn Canada° FinancwaL Post 57 Apr. 20 '63

Investors Have th° MbneYs Canada Gettﬂlg Good Share (of German o o o
- Capital), Flnanc1a1 Post 58: Aug. 8 '6l. -

 Markets Overeeas Lure InveSoment 'Flnanclal Post-éOEG?»GB"
Aug. 6"66 N ' '

-~ Address by the Hon° R.H, Winters9 Mlnlster of Trade and Commerce,
to. the German-Canadian Business and Profes51onal Assoc1atlon, ‘
Inc,, Torontc., Nov. 10, 1966, : - '

Mentions German. 1n\estmentb in Canada..

Flow of (West German) Investmenb into Canada Shows No Sign of
Abating., Financial Post 613G-10 Apr° 22 '67e : B

Germans Put Cash Into_Western Canada Farmlandsav FinancialgPost ,
61 210 June 10 "67 ' CL

(111) - FRANCE
. \Address by JeanmLuo Pepin, Parllamentary Secretary to the
'~ Minister of Tradée and Commérce, to the French Chamber of

Commerce in Canada)_Montre_al9 P oQoy Mar. 26, 1965.

Address'by‘bhe Hoﬁ;\RAH Winters, Minister of Trade and Commerce,
to. the, Chambre de Commerce Fwance, PaW1s, Fvanoe, Feb 10, 1966

. More French Francs Roll1ng Iinto Canadan Flnanc;al Post 60 1, 5
May 21 '66 T . . o
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French Investment Rlses Six Tlmes in Flve Years._:Financial_

* Post 61:F-6 Apr. '67

French Business Smlles at. Canada.. Business Week'p,'24;62
July 22 167.. e

De Gaulle: No Bogeyman for Quebec Bus1ness. Business
Abroad 92 15 lé Aug. 21 '67

fuﬂ'HmY

Italy - a Feature Report. Financial Post 61:I-1-I-20
June 2l 167, Various references to Ttalian 1nvestments in
Canada throughout issue. »

Blg (Ttalian) Flrms Gang Internatlonal. Financial Post 62:15
June 29 '68 o AR,

(V) JAPAN

- Pra1r1es See Flow of Japanese Cash. Financial‘Pdst558:l~2
Feb, 29 'bh, . ot e

" How MltSUl, Kobe Steel Share in B.C. Venture. Financial ,
Post 58:45 Aug. 15 6l T e

'1Carney, Japanese Invaslon Canada welcomes. Macleanfs
Maga21ne 7831 Dec. 1 '65.

"Invest in Canadlan Mines to Guarantee Raw-Materlals (for Japan)
Flnan01al Post 60 B13 Aug. 13 166,

Japan "Dlscovers%'Amerlca in Its ‘Scramble for Resources,’ -
Business Men from Japan Armed With Vast Funds Are Turning Up
~ in Growing Nurbers-in Alaska and Western Canada° U,S.,News
. & World Report IXI: 127_9 Sept 26 166, ‘ '

1Leary, R.H. Wide Open Spaces .. ,(Dls cusses Japanese Investment
in Canadian Industry) Far Eastern Economic Review LIV:229-30
Oct. 27 166, T z . o

Rasky, R. Japan's Yen for Canada. hCanadian Business hOzA2mh;
C L6+ May '67o < S T

' Danard J, Japanese Invest Mbre in ‘B, C than in U. S ? Flnan01al
Post 62°BCl Mar, 9 168,

'Shaw, C. L CFI Takes a Chance in Two Areas.,lPulp and Paper
42:22-3 May 13 '68. ST S
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(vi)saSWEDEN

These Swedish Flrms Invest in Canada. Financial Post 5856&
Oct, 10 '6h . ’ T '

Address by the Hon, R H. Winters, Mlnlster of Trade and
Commerce, at the Seminar on Doing Bus1ness With Canada,
Stockholm, Dec. 4, 1967, R :

Mentions foreign investment in Canada Welcomed
Refers to Swedlsh 1nvestment

(vii) SWITZERTAND

Sw1ss Cash in Canada Slnce 1880. Financial Post'BC;BB-A.
Deco 356 .o . . A s

Boyd N'W. SW1ss Investors ‘Look to Canada. Foreign Trade

108 10-11 Nov. 9 9 57,

(viii) UNITED KINGDOM

Freysengq P, Postwar British Investment in Canada. Foreign
"Trade 110: lhmlB Aug, 16 58, ‘

Dunning, J.H.’ and T.C. Coram. The Stake in Canada: in Ten

- Years Britain Has Doubled Her Investments in Canada, But
She Still Falls a Long Way Behind the U.S. - in Marketlng
as Well as Money° Director 13: A62—5 Sept '60 -

Why Brltlsh Flrms in Canada Worry. Flnan01al Post 56 16
Apr. 28 '62

‘ - How British- Capltal Helped Canada Grow. FinanoiaI'Post 56:28

Nov. 3 '63

- British Bus1n ss Is Taking a Long, Hard Look at Canadao

‘Financial Post 57:51 May 11 '63.

. Br1t1sh Have M_xed Reaction to Property Investment Here.-

Flnanclal Post 58: 5 Jan, 11 Y6l ;-

Brltlsh Credlt Squeeze Not Touchlng Canadlan Companles.
Flnan01a1 Post 59:16 Nov, 27 165,

F:Lrestone‘9 0.J. British Investment in Canada. 'Westminster;
‘Bank Review Quarterly, p. 18-35, Nov. '67. Co o
Also 1ssued by Dr, Firestone 1n mlmeographed form,

w_Reddaway, W.B. Effects of U. K Dlrect Investment Overseas,

- an Interim Report. Cambridge, University Press, 1967. 196 p. =
(Cambridge Un:Lvers:Lty° Department of Applied Economics, '
Occasional Papers, 12) - SR

References to Canada included.
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'Reddaway, W.B.. Bffects of UK. Direct: Investment Overseas‘ L

Final Report., Cambridge, University Press, 1968, 408 p.
(Cambridge University. Department of Applled Economics.
Occasional Papers, 15) \

Ref 31 €11CE S to Canada 1ncTuded
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I.

- II.

III.

A._ FOREIGN INVESTMENT IN CANADA - GENERAL

CANADIAN STATISTICAL DOCUMENTS

Canada. Annual Report of the Minister of Trade and Commerce under the
Corporations and Labour Unions Returns Act. Ottawa, Queen's Printer.
Fourth Report, for 1965, issued in two parts: Part I Corporat1ons,
published in 1969, Part IT Labour Unions, published in 1967.
Fifth Report, for 1966 . issued in two parts: Part I Corporations,
'~ published in 1969, Part II Labour: Unions, published in 1968.
Sixth Report, for 1967, issued in two parts: Part I Corporations,
published in 1969, Part II Labour Unions, published in 1969.

BOOKS AND DOCUMENTS

-Caves, Richard E. -and Grant L Reuber. _Canadisn Economic Policy and -

 the Impact of International Capital Flows.- Torento, University of
Toronto Press, 1969. 82 Po : - : :

Fullerton, Douglas H. and Catherine J.- Starrs. Current and Prespective
Canadian Investment in Equity Securities. - A Report to the Sub-Committee
on the Structure of Canadian Indnstry. Toronto, Wisener and Partners -
L:un:Lted, May 1967. 76 p. P :

Reisman, S.S. Ganadian Enterprlse Under Fore1gn control. Remarks by
Mr. S.S. Reisman, Deputy Minister of Industry, to the Association of
Canadian Schools of Buslness, Vancouver, B. C., June 15, 1965.

Reuber, Grant L. See Cavas. ‘Richard E. and Grant L. Reuber.

Safarlan, A.E. The Performance of Forelgn-0vned Firms in Canada.
Canadian-American Committee (sponsored by National Planning Association,

_ UeS.A., and Private Planning Associatlon of Canada), 1969. 123 p.

Starrs, Catherine J. See Fullerton, Dpuglas-H. and-Catherlne Ja Stnrrs.

ARTICLES

Porter, John. Do Canadians get the best jobs? Canadlan Busineas
p. 4~6, November 1969.. _
(One of three artiecles in re-ponse to A.E. Safarian. '"The
Performance of Foreign-owned firms in’ Canada" )

Wilkinson, B.W. Export, research and development. Canadlan Buginess
p. 36=8, November 1969.
(One of three articles in response to A.E. Safarlan., "The
Performance of Fcroign—owned firms in Canada" )

English; H.E. Forelgnnewnershlp.reviewed. The Canadlan Banker :
77:n0. 1, 13-7, January—ngrnary 1970.
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III.

B. UNITED STATES INVESTMENTS IN CANADA

BOOKS AND DOCUMENTS

VBrewster, Jr., Kingman. Law and United States Business in Cenada.

Montreal, Private Planning Association of Canada, 1960.
(Pages 23~8 give a detailed statement of "Unltod States Export
Controls - Past, Present, and Future" )

Litvak, I.A. and C.J. Maule. What Price Soverelgnty? The American
Impact on Canada. Hamilton, Ontario, McMaster University, September
1969. 21 p. o ‘ ’ s 5 -

Maule, C.J. See Litvak, I.A. and C.J. Maule.

ARTICLES

MacKenzie, M.W. The long arm of Amerlcan law. Canadian Buginess
ps 40~2, November 1969.
(One of three articles in response to A.E. Safarlan. "The
Performance of Foreign-owned firms in Canada'.)
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II.
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- A.  FOREIGN INVESTMENT IN CANADA - GENERAL

CANADIAN STATISTiCAL DOCUMENTS
Cénadéo D B So \

New Manufacturlng Eetabllshmenta in Canada June 1970°
Semi-annual. 138 Po (Catalogue Ho. 31~002)

BOOKS AND DOCUMENTS

AdlerFKarlsson. Gunnar. Reclaimlng the Canadian Economy;y
A Swedish Approach through Functional Socialiem. Toronto, »
House of Anansi, 1967. 96 p. (Introduc%iom by Abrahem Rotstein).

Béilef, Douglas L.\ See Tupper, Stanley Ro and Douglas Lo Bailey.

Canadian Tax Foundation. Report of Proceedings ... Mar. 23-25,
1970.  "Report, 1970, Conference on the White Paper on Proposals
for Tax Reform". Torento, 1970. 458 p. -

In particular see: International Aspects of
" the Tax Reform Proposals: An Econemic Appralsal
by Peggy B. Musgrave, p. 308-326,

Godfrey,"Dave and Mel Watkins. Gordon'To Watkins To You. -
Toronto;_New Press, 1970. 261 p. - :

Gordon, Walter L. A Choice far_éanadao Toxronto, McClelland
‘and Stewart 1966. 125 p. - ,

VHarrls, W. Eric. Ceanada's Last Chance! Torento, Chaxfers,

1970'. 1?0 Pe . o , _
Heeney, A.D.P. See Merchant, Livingston To and A.D.P. Heeney.

Julien, Claude. Canada: Buvopce's Last Chance. Translation.
Toronto, Macmillan, 1968. 170 p.- (Originally published in French
as Le Canadn: derniére chence de 1'Burope by Edlti@ns Bernard
Grasaet. Paris: 1965) .

Lumsden, Ian, Editor. Clese the 49th Parallel etc° The
Americanization of Canadao Toronto, Univergity of Toronto Press,

1970. 334 Po

Herchant L1v1ngston T. and A.D.P. Heeney. Canada and the United
States, Principles for Partnership. Ottawa, Queen's Printer,
»19650 52 Do (Q Po cato N@a 58205/1965)

Tupper, Stanley R. and Douglag L. Bailey. One Continent - Two
Voices; the Future of Canada/U.S5. Relations.. Toronto, Clarke,
“Irwin, 1967. 170 p. _— : :

In particulaxr see: Chapter VI, Two Iconomies or
One, p. 97 = 111,
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Watkins, Mel-o See Gddfrey, Dave and Mel Watkins,

watklnsv Melville H. Statement Presented Before the
Joint Economic Committee, Subcommittee on Foreign
Economic Policy, Congress of the United States, _

' Washington D.C. July 30, 1970. 11 p. (To appear also
in printed Hearings of Subcommittee).

IITI. ARTICLES

Levitt, Kari. Economic Dependénce‘and Political Disintegratioﬁo
‘New World Quarterly &:57-139 Crop Time 1968.

'Safarian, AE. The Tssk Force Report On Foreign Ownershlp«
Journal of Canadien Studies 3:50-6 Aug. '68. -

Rosenbluth, G. The. Relétion Between Foreign Control and
Concentration in Canadian Industry; with French summary.
Canadlan Journal of Econcmics 3:14-38 Feb._ 700 '

English, H.E. The Larger Issues of Foreign Ownership. Canadian
" Banker 77:18-22 Mar./Apr. '70.

v. SPEECHES AND STATEMENTS BY CABINET MINISTERS AND SENlOR GOV'T OFFICIALS

Notes for an Address by the Hon. Jean~Iuc Pe 1n.-Min18ter ovandustry,
Trade and Commerce, to the Canadian Chemica. Producers
" Association, Montreal, May 14, 1969.
~ In particular see: po 8-9 dealing’ with the subject
- -of the rationalization of proﬂuctlon between affiliates
of international companies.

Notes for an Address by the Hon. Jean~Imc Pepin, Minister of Industry,
Trade and Commerce, to the Canadian Expert Association, Montebello,
P.Q.’ May 1" 19690 '
“In particular 866: P. O dealing with the subject of the
stability of the investment climate.

Remarks by Louis Rasmineky, Governor of the Bank of Canada, at the
- Business Outlooﬁ Conference of the National Industrial Conference
‘Board, Toronto, October 23, 1969.

Trends and Adjustments, Notes for a Speech by the Hon. Jean~ILuc Pepin,
Minister of Industry, Trade and Commerce, to the Board of Trade '
of Metropolitan Toronto, Jan. 26, 1970. - :

" In particular see: p. 8«11 dealing with the subject
of foreign investment.,

The Hon. Jean-Iuc Pepin, Minister of Industry, Trade and Commerce,
released a report on the operations and finaneing of the larger
. foreign-owned subsidiaries of Canadian companies. Industry,
Trade and Commerce News Releamse No. 21/70, Apr. 7, 1970. ‘
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The Hon..JeanbLuc P@Ein» Minister of Industry, Trade and Commerce,
presided at the official opening in France of the first project
of a company financed by Franco-Csnadien funds formed to promote
_the use in France of Canadian timber frame construction techniques.
Industry, lrade and Commerece Nevs Release, Noo 32/70q June 12, 1970.

,Notes for an Address by the Homo Jemn“Luc Pegln, Mlnister of Industry,

Trade and Commerce, to the Society of In&ustrmal Aceountants,
‘Poronto, June 18, 1970.

In partlcular 86e: DPo 9'conce?n1ng the toplc of -OVerelgntya

Notes for an Address by the Hono JeanmLuc Pepmv Hlnlster of. Industry,
Trade and Commerce, to the Canadian National ﬂlllera Aasoclatlon
Seigniory Club, Sept. 10, 1970..

In partleular ‘see:s Do 9 concernlng overseas 1nvestmento

' Canada's Trade with Developlng Countwles, Notes for an Address by the’

‘Hon. Jean=Luc Pe§1n, Hinister of Industry, Prado and Commerce, to
the University of Windsor, Windsor World Wesk, Nev. 6, 1970.
In particular sce: p. 20-22 d@mling with'the'snbject of -
forelgn investments. - ' ’

\Canada‘s Trade Pollcy. Laoklng at the - ”70“3v Net@s for an Addresa

by the Hon., Jean-Luc Pepin, Minister of Industry, Trade and Commerce),
to the National Foreign Trade Convention, New York, No. 17, 1&:. ‘
" In particular see: p. 3 and 7 d@allng ulth the subject (38
o forelgn dlrect investment .
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III.
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B, UNITED STATES INVESTENTS IN CANADA -

BOOKS AND  DOCUMENTS

~ Morgenstern, Oskar. On the Accuracy of Economic Obsefvations,,

Prlnceton9 NeJ., Princeton University Press, 1950. 96 p.
Note: Thie book does not relate specifically to
._the subject field, but it is likely to be of
interest to thosec contemplating the construction
~ of economic models in i%.

)

United States - Canadian R@lat1@n8° Report of a Group of Republican.

House Members. Presented to the U.8. Congress by the.
_ Hon. Stanley R. Tupper. Printed in the Congressional Record,
- 89¢th Congress, lst Session, Tues., Sept. 28 65, :

Wonnacott, J. and P. Wonnacott. Free Trade Between The United

States and Cenada. Cambridge, Mass., Harvard University Press,
In particular see: Chaptexr 18, The Potential Economic
Effects, 6 p.

ARTICLES ‘

Growth in Private Ferelgn Investm@ntso Survey of Current Business
Blee 7-10 Jan° 54, T :

U.S. Industry Expands Invegtments Abr@ado SurVey of Current
Buelness 39:16=20 Oct. '59. - - ' .

Capltal Outlays Abread by U.8S. Companies: Rlslng Plant Expanslon
in Manufacturing. Survey of Current Business 1s0:18-21 Oct. '60.

Maule, C.J. Antitrust and the Takeover Activity of American Firms
in Canada. Journal of Lav and Beonomics 1L:423-432 Oct. '68.

The Role of U.S. Manufacturing Abroad. MAPI Memorandum p. 1-2k,
Nov. '680 .

The International Investment Position of the United States in 1968.
Survey of Current Business. 49:23-36 Oct. '69.

Maule, C.J. and I.A. Litvak. Federal R and D Incentives: Are‘They
‘Needed? Are they Adequate? Secience Forum pages 21-23 Aug. '69,

Maule C.J. Antitrust and the Takcover Activity of American Firms
in Cenada: A Rejoinder. Journal of Lew and Bconemics 12:419-U24
Oct. %69, _ .
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‘Reuber, Grant L. Antitrust and the Takeover Activity of

Anerican Firms in Canada: A Further Analysis. Journal
of Law and Economics 12:404-417 Oct. '69.

' Belli, David R. Plant and Equipment Expenditures by Foreign

Affiliates of U.8. Corporations - Revised Estimates for 1969
and 1970. Survey of Current Business 50:21-35 Har. '70.

Canada Commends Foreign~Qwned Fiirms. Business Internsational 17:135

Apr. 24 70,

IBM Receiies Largest Cash Grant Given So Far ‘Undexr Cenada's New
Incentives Scheme. Buginess International 17:209-10 July 30 '70.

Cansda - The Next Eive Yeors. Business International 17:266-1

 Aug. 1k '70.

The International Investment Pesition of the United States:
Developments in 1969. Survey of Current Business 50:21-38
Oct. '79; ) . S o o
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