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FOREWQRD

The information in this text deals with legislation
affecting the organization of a business venture. Every effort
has been made to accurately reflect the legislation in force

at the time of preparing the material., It is believed that the

 text will prove to be =a USeful‘guide.

It should be appréciated, however, that many of the laws
contain a considerable amount of detail. Since the text does not
do more than refer to basic principles it is suggested that an
enquirer should consult with relevént authorities or soiicitors
of his choice or both when seeking precise and detailed advicé

on a given problem at a speqific time.
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SOLE PROPRIETQRSHIP. .

It:may be: generally stated that, in Canada, those who are capable of
entering into a binding agreement are capable of engaging in any lawful business
activity they choose. They are, of course; bound by general legal principles
governing persons, property and obligations, but apart from that there are no
other lsgal requlremen%s with which they must eomply when opserating as a sole
propristorship. : .

Married or unmarried women are as free to enter into contracts as are
mens where married they may still engage in trade in their ownm names with only
their separate property being liable under the contrects they make. This
statenent, however, must be qualified in the light of commercial law as- found
in the Provinces of-Nova: Seotla and Quebec.. : ~

_InﬁNova'Scotiap"efmarried wemandmust,file a certificate in the local
registry office;, giving her name and the name.of her husband, togethsr with the
nature and place of her business, in order. +that her husband's property will not
become lisble for her business debts.

A 81m11ar requlrement ex1sts 1n the Province of Quebec9 where no

,  married women ;= separate as to proper’cyp may oarry: on -business until .she files
- a declaration with the Depmty Prothonotary of the Superior Court in her

district, as well as with the Registrar of. the Registry Division in whlch,Eﬁe
intends to carry on business. - e o

' Any merrisd person emgaging in business inm the Pfé%iheeief.Quebee@d
whether alone or im partnership, must register a declaration with the Deputy
Prothonotary of the Superior Court of the district,. 1ndlcaﬁing whether he or

. 'she is in community of property or separate as to property; in case. of

community, ‘If by marriags:contract or by Judgmente and, if by marrlage contract,
stating- the: :name ‘of thenotary befere whom, . the. deed was passed,.and, .if by .
judgment, stating its. date.and the distrlet where rendersd; all of which to be
filed within 15 days from . the, date of. e@mmenelng bu51nessg or frem the. date of
marriageo ’ : SR : o : e

Any 1nd1Vidual who des1fes te use some distinctive name other than his
own, or to gdd+"and oompany”.or similar words to his own, must file a declaration
in the same plaee and within the eame tnmeD as. 1ndicated 1n the folldwxng section
"dea]img with the.: regis%ration of parﬁnershipsogff_,ﬁ

General]y speakingp dee]aratlens must sbate the full name snd 1e81dence
of the person. involved, the neme under which he intends to ca¥ry on business,
must state that no other person is.in partnership with him, and that he is 21
years of age.: If under 21 the- date of birth muet be shewnu

It should be noted thaﬁn in Quebecs %he Words "Registered" or. “Reg Fu
must be added to the flrm names s

Practleally every bu81nessg large or sma]l ib affected by some form
of governmental 1{censing. control, . :Sole proprieterships, partnerships and cor=
porate or. other forms sof. bus1nees organization are. equa]ly affeeteda_

 PARTNERSHIP

A‘eartﬁership is an arraygement whereby two or more persons combine
some or all of their resources, skill or industry, in a business undertsking,
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with a view to profit to be shared by all members of the partnership., The
relationship existing betweon members of an incorporsted company or assoclation ‘
is not a partnership in the legal meaning of the word,

Partnerships come under provincial or territorial jurisdiction; with the
exception of Quebec, 211 have ]og131abion that is practically identical in nature
and scope. :

A parbnership may be formed for commercial undertekinge, trading,
manufacturing or mining, but not for banking, irhsurance, the operation of a
public utility, or the construction or operation of & rallwey,

Yhe most common formy of partnership are: Gonoral Parbnership,
Limlted Partnership, and Civil Partnership. Iach has the sane.powers, bub
‘differs in formation, registretion (in some instences), and the individual
1lebility of the membsrs to one another and to the public. Civil partuneyships
are to be found only in the Province of Quebec. In gome of the other provinces,
the Partnership Act mekes no dlstinotlion between Generanl and Limided Partnerships,
but in preectice, howsver, pertnerships mey fall under one or the other class,

Some of the provinces, and both territories, have imposed limitations on
the nunmber of partios that may enter into a partnership egreement. In Alberta,
Seskatchewan, the Northwest Territory, and the Yukon, incorporation as a company
must be offected where the proposed general partnership is composed of more than
twenty persons. Newfoundlend limits the number to ten. In British Columbia,
the maximum-numnber of persons in either type of partnership is fixed at twenty,
except where speclal pernission is obtalned from the Lieutenant-Governor=in- .
Council.,

There are no general restrictlons with regard to firm name other then
where the name does not comprise the actual names of the partners, it must not
be the seme as that of any other registered firm or so similar as to cause
confusion, The use of "and Co." and "and Company" is permissible. The word
“1imited” or abbreviation cannot be used. In Quebec, all documents issued in
the course of business must bear the word "registered" or the abbreviation
thoreof., In Nova Scotia and Saskatchewan, the use of the words "Imperial®
"Crown” "Royal", etc., is prohibited since they suggest royal patronage.

It is customary for the parbners to sign an agreement covering such
mattors as purpose of business, name of firm, duration of agreement, place of
business, capital to be contributed by each partner, division of profits and
losses, rights of management, and procedure for termination or re-organization
of the pari,nershlpu

Apart from such spreeoment, dictated by self-interest and sound
business practice,” theve is also a statutory requirement with which a
partnership must comply. Provincial and territorial laws require that
pertnerships must -be registered with the proper authorities.

There are no other general requirements with which a partnership must
conform, However; consideration must be given to licences, privileges, or
permits that may be required by any of the three levels of govermment in
connecivion with the operation of a particular type of business. Where a ‘
parcicular type of business is pubject to regulatory or revenues = protecting
control, only one licence is usually required, rather than one for each member
of the partumership.
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General Partneréhipsf

: I8 “tgeneral partnershlp' the members are not only jointly liable
(1iable in-:equal shares) for the debts of the partnership, but in addition
are jointly and severally liable (each liable for his share or the full
amount). FEach partner can bind the partnership irrespective of the consent
of the other partners

Registration usually consists of filing a declaration signed by all
partners, stating the name in full and residence of each, the firm name under
which the business is to be cdrried on, and the time during which the partnership
has existed. The declaration must also 1nclude an averment that the partles

'named are the acknowledged partnerso~

In Alberta, the declaratlon must be filed in the 1oca1 reglstry office,
within six months after formation. Regulations in the Northwest Territories and
the Yukon Territory are similar to those in Alberta, except that in the latter
case the tlme is two months,

. In British Columbia, the declaration must be £iled with the Reglstrar of
the County Court within three months from the commencement of business.

In Menitoba, the declaration must be filed, within one month after for-
mation, in -the- proper 6ffice of the judicial distriect in which the principel
place of business is to be located, and a copy must be published in the
"Manitoba Gazette". In the Eastern ‘Judiciel District, it is filed with the
Court of Queen's Bench and in other judiciel dlstrlets with the Deputy Clerk
of the Crown end Pleas. .

. In New BrunsWiok“ the declaration must be filed with the. Registry
O0ffice -for the county in which the principal place of business is to be 1ocated9

‘and a copy must be published in two consecutive issues of the "Royel Gazette"

Registratlon must be effected before the commencement of bu31ness.

~In Nova Scotia, the declaratlon must be filed wmth the Reglstrar of
Joint Stock: Gompanies, ‘before beginning to carry on bu31nessn

n Ontar109 the declaration must be f1led w1thin sixty days after
formatlon, with the Reglstrar of the Registry Division in whloh the business

. is %o be earried ‘0N,

'anPrinceﬁEdward-island, the declaration must be filed in the office
of the Deputy Prothonotary for the county in which the principal place of
business is: to be: locabed, within three months after formation. _

In Quebec, the declaration must be filed with the Prothonotary of the
Superior Court-in eagh district in which the partnership proposes to carry on
business. . :

In Saskatchew&n, the declaration must be filed in the offioe of the
Provincial Secretary. .

PartnerShips:are'liable to fine should they fail to register as
prescribed, In Nove Scotia and Ontario, there is an additional penalty in
that such partnerships are preclyded from resorting to the Courts to enforce
contracts made in the normal courge of business. TIn the other provinces,
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while the pertinent logislation mekes no mention of disability with regard o .
meintaining sult, there is always the possibility that a defendent oould plead
non-registrotlion end thereby evade the consequences of the actlon for which he

was being sued, :

Timited Parbnerships ’

A Vimitod parhnership is composed of one or more genaral partners who
conduct the buginess, and one or more persons who conbribute an amount in actuel
cash called special or limited partners,

As opposed to the unqualified liability of a general partner, o limited
parbner. ig liable to the firm or its oreditors only to the extent of the capital
he has agreed to contribute, end no more. He may share in profits according to
the partnership agreement, but must take no part in the managemont of the £y,
or he becomes o general partner, :

All parties to a limited partnership must sign a declaration stating
ugually the name under which the business is to be carried on; +the general
nature of the business; ‘the names of all general end special partners, indiceting
which are the former and which the latter; the residence of each partner; the
emount of capital each limited partner has contributed; the date when the
partnership is to commence and terminate; and the principel place of business
of the partnership. The declaration must be signed before a notary public.

In Saskatchewen, the business of a limited partnership must be
conducted under a firm name in which the names of the general partners or ’
some of them only is used.

In Newfoundland, the declaration must be drawn up by a Notary Public-
and then filed in the office of the Minister of Provincial Affairs, If there
are pleces of business in different districts, & copy must also be filed with
the Registrar of Deeds in each distriet. As well, the declaration must be
published for six consecutive weeks in the "Newfoundland Gazette" and in one
or two other papers designated by the Minister of Provinelal Affairs,

The place of filing the declaration, in all provinces other than
Alberta and Saskatchewan, is the seame as for general partnerships. In Alberta,
it must be filed with the Supreme Court for the judicial distriet in which the
prinecipal place of business is to be. In Saskatchewen, the declaration must be
filed in the office of the Provincial Secretary,

Requirements as to time within which the declaration must be filed,
and penalties for falling to file, are the same as for general partnerships,

Civil Partnerships

Firms of lawyers, chartered accountants, and other professional men
are the best known examples of ¢ivil or non-trading partnerships. They differ
from general and limited partnerships in that the members are jointly liable
but not jointly and severally liable for the debts of the partnership. If a
Civil partner makes a contract in the name of the partnership without authority ‘
expressed or implied by his co-partners, he binds only himself and not the
other partners, unless it cen be shown that the partnership as a whole has
benefited from the act.
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. . artnerships are known, in the abovegwense, .only in.the Province
,of Quebeoga Registration requlrements are 51m11ar to~those for. general
G partnerships. R D R N FO Y T A S AR '
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CORPORATE FORMS OF?BUSINESS ORGANIZATTON

= In Canada there are ll general Companles Act, one for 1noorporat10n
under federal Jdaw and.one . each forincorporation:under provincnalalaw° -There
is also-a Companies Qrdinance.in the Yukon- Territory, which.: ;provides. for:the
incorporation of a limited liability company established for the purpose-of .
doing business within the terrltory°

Most companies are 1ncorpora ed under the authorlty of a goneral
v Companies: Act. . Only.a few are created by.Special-Act:of the Parliament of
=i Cenada.or of ithe Legislature of.any one of the provinces....:The creation.of a
ril corporate entity: by Special Act is .restricted mainly to -insurance companies,,

i banks,loan, companies,.trust.companies and railways. . Since the.creation. of-such
companies is of limited interest only, the following will not touch upon, the
procedure and legis]atlon under which they are organlzed

Y VIR Y e : v i BRI R TR R L
i It mlght be mentloned also that the oreatlon soff companlesp for.social,
11terary» or:similar purposbs embraces a slightly different. prooedure 4dn most
-.1nstances° ., S8ince this type.of organization is not usually fonned for purposes
of galn, 1t is con81dered that commentwls not,requlred Cel T

RS A R
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Gt A corporate form of. business organlzatlon 1s the most complex and the
ost expen81ve to-organize, but. nevertheless. the most satisfactory. The.services
of a lawyer are usually retained for the preparation of the necessary legal forms
and for. advice :on a wealth .of matterslrelatlng So. fonnatlong.internal conduct,
-rand.. external relatlonso4.:_”- TR T
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PUBLIG AND PRIVATE COMPANTIES. /i « i1 ' o .

STPR S .
LRI

In most instances;:either a: publio or a:private company may be created
under federa] or provlnclal law,

Public companies are those“that may offer the1r shares or debentures
for sale to the general public, ;place. no . 11m1tation on the. number of share= :
holders nor restrioct the transfer of their shares. A private company is formed
by (a) including in the Letters Patent, Memorandum. or Articles.of Association
-8 restriction on the rlght to . transfer. shares, (b) subsorlbing %o, a provision
whereby the. number of the members is 11m1ted to 50 and (c) undertaklng to, .

\\\\\\\\\

up any shares or. debentures of the companyo/bse;n@c RO I

IR

In general, pr1vate companles are governed by the seme law as publlc

companies,  but besause;of their exclusive nature. and: because the general invest-

ing public . is not. .congerned, the governing Companies Acts grant certaln
concessions which are not: permitted to..public companies° For example, loans
are usually permitted to directors and shareholders to, enable them o, purchase
the shares of a deceaged .or bankrupt. sharsholder; a. private oompany is not. .
normally required to file a prospectus; the requirements and penalties upon
directors of public companies in the matter of personal speculation in the
shares of the company do not usually apply to private companies,
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Speelflc provision for the creation of & private compeny is not to be
found in %he Compenies Act in Manitoba, Newfoundlend, Nova Scotia, Prince Edward
Island or Quebec. However, all of these provinces allow the passing of a compeany
by-lew having the same restrictive effect with regard to the transferability of
éhafeso The Companies Act 6f Alberte requires that private companies indlude
in their Memorandum or Articles or in Letters Patent, as the case may be, a clause
prohibiting any invitation to the public to subscribe for any shares or debentures

of the company. The Ontario Corporations Act requires the words prlvate company®’

to appear on the compeny seal and on share certificates of such companies. (There
is no federal income tax advantage to be realized in operating as a prlvate
company )

PROSPECTUS

Tn those cases where capitel is desired from the public, the governing
Companies Act or Companies Information Act usually requires that a prospectus be
prepared and filed with the relevant authorities in the provinces concerned. In
addition, federal companies must also file a prospectus with the authorities in
Ottawa, A

From & promoter's point of view, the prospectus is drawn up to describe
the compeny and its business in terms that make it as attractive as possible to
the investing public. Such objectives sometimes conflict with the public
interest. In order to ensure that material facts are fairly presented, federal
and provincial authorities usuelly require that a prospectus contain ver
extensive information along certain lines., A copy signed by every director,
proposed director, or his agent, must usually be filed with the federal or
provincial authorities concerned with the creation of -companies,

T4 is usually stipulated that no epplication for securities may be
accepted unless a copy of the prospectus was mailed or delivered to the would-
be subscriber or applicant within a certain length of time prior to the
acoepbance of his subscription,

TWCORPORATION UNDER FEDERAL LAW

The Companies Act is the general statute whereby compenies are
insorporated under federal law., The administering body is the Companies
Division, Department of the Secretary of State, Ottawa.

Under the Act, the Sesretary of State may, by letters patent, grant
a charter to any number of persons, not less than three, thereby constituting
them "a body corporate and politie" for any legal purpose other than the —
construction end working of railways within Cenada or of telegraph or telephone
1ines within Cenada, the business of an insurance, loan or trust company end
the business of banking and the issue of paper money.

The following documents must be completed and forwarded to the
Companies Divisions application for incorporation; memorandum of agreement;
affidavit of a subsoribing witness; end statutsyy declaration of one of the
applicants, The printed foims can be obtained from the Department of the
Secretary of State. A copy of the Companies Act may be obtained from the
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Queen's Printer, Ottawa, upon request aocompanled by a remittance in the amount

of $1.00, payable’ 1n Canadian funds, to the order of ‘the Receiver General of
Canada° .

'Application for Incorporation

Applicants must be persons of the full age of 21 years° The application
must containe (a) .the proposed company neme;  (b) " the objects for which the’
company'Wishes to be 1ncorporated- (¢) the location in Canada of - its head offices;
(d) details as to capital stock; . (e) a statement as to whether the compeny is to

be a private company, .and if so, the restrictions to be plaged on the transfer

of shares; (f) the names in full, addresses, ‘and callings of the applicants; and
(g) the names of the applicants, not . less than three, who are to be the first or
provisional directors° The customary practice is ‘to,make contact w1th the
Companies Division prior to the submission of. application°

The corporate neme must convey the 1nformation that the fiym has the
protection of limited liability for its members. It is required that the words
"Limited" or "Ltd.", be part of the company s name and appear clearly outside
the company s offlceg on the seal, on all notices, advertlsementss commercial
documents, etc. Names liable to conflict with that of any. other ex1sting
business orgenization, whether incorporated or not, are not acceptable., The
Division has a listing of all compenies incorporated in Canada and in some
insteances, information fegarding the first names under which partnerships
carry on business. The Division may also refuse to accept the choice on grounds
that it is otherwise objectionable, such as phraseology that tends to ‘be

"misleading with regard to the nature of the. ‘business..

(Oanada), may be 1nc1uded in the corporation's name, when the entity
is a subsidiary of a concern of an’ identical name organized under the laws of
a foreign country, or of & province. The use of (Canada) is not permitted

under other circumstances. :

"Objects" clauses are generally drafted in the widest possible terms,
with the principal activity of the company being clearly indicated but
considersble leeway being allowed for incidental or ancillary powers. In meny
instances, the Department will accept such phraseology as "to manufacture, buy,
sell and deal in goods, wares and merchendise". The objects must not be for eny
illegal purpose nor for a purpose sPecifically excluded by the general Act. A
compeny cannot be incorporated to practise such professions as law, medicine,
acoountancy, engineering, architecture9 etec.. . : :

& A federal company must have its head office in Canada. The company's
books, recording the charter, by-laws, shareholders, ‘and directors, must be
kept at such. location or, in certain circumstances, at the office of its
transfer agent. Other offices can be established,elsewhere, of course.

In order to issue shares, a company must have specific authority in
its charter; at one and the same time such specific authority also limits the
number that may be allotted. The maximum number of- shares or the maximum
amount of stock which a company is allowed to issue (the authorized capital
of a company), may consist of differing classes of shares, with or without
par value, The charge for” 1noorporatlon is based upon tha -amovint 0P authoriged
capitalo The schedule of incorporation fees is ~shown on page Ba0. '
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v Any federal company has specific powers to borrow, and there is no .
stipulation regardlng the maximum amount that. may be brought into the

organization in such manner. Letters patent usually reproduce section 63

of the Companies Act which provides that a company may exercise borrowing

powers, if authorized by by-law passed by the directors and sanctioned by

at least two-thirds of the votes cast at a special géneral meeting of share-

holders called for the purpose of considering the by==1aw°

‘There are no regulations’ in the Companies Act with regard to the bene-
ficial ownership of the shares or debentures of a company incorporated by letters
patent under the federal Companies Act. Ten, fifty, or one hundred per cent of
the issued capital of such company cen be held in any country or by persons of
any nationality or residence, and the compeny in question comes under no dis-
ability whatsoever. (There are exceptions in connection with commercial aviation,
fishing and coasting, The requirements with regard to share ownership in these
cases have been laid down either in specific legislation, or, have been developed
in the course of administrative practice. There is no connection between such
restrictive measures and the Companles Act,) '

Tt should be noted that a company cannot deal in 1ts own shares, except
for the purchase of fractions of its shares for the purpose of any consolidation,
although it has anclllary powers to buy, sell or deal in the shares of most
other companles°

Memorandum of Agreemént“'>

The Memorandum of Agreement is in the nature of a contractual
document, signed and sealed by the applicants, in which they agree among
themselves to subscribe for shares in a company to be incorporated under
‘a certain name and with a certain amount of authorized capital. '

Bach subscriber to the Memorendum agrees to take the smount of
capital stock opposite his signature, and becomes a shareholder upon incorpo-
ration of the company.

The Memorandum is executed in duplicaﬁeg one copy being forwarded
to the Secretary of State with the Application for Incorporation.

Affidavits

The person who has witnessed the execution of the Application and
the Memorandum of Agreement must sign an affidavit in prescribed form.

In a second declaration, the one required from one of the applicants,
the deponent states that (1) he is one of the applicants; (2) he has
knowledge of ‘the matter, and;, the a]legatlons in the application are true;
(3) *the proposed name of the company is not objectionable; and (4) no public
or private interest will be prejudiced by the incorporation.

Directors

The letters ‘patent of a company name the first or provisional
direc’cors° They are charged with the organization and management of the
company until the first general meeting of shareholders and the election
of a board of permanent directors.




“ requires: at least 5 signatures to the applloatlonov-“F
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The federal Act requires that the affairs of a company be managed by
& board of not less than three directors. There are no residence requirements
with which a director must comply, although ths meetlng at which directors are
to be elected must take place in Ganada° - :

The qualifloatlons of: direotors are set out in the ' governing: Aot, the
charter and the by-laws of the company. A director must own at least one share
of the company.

Commencement of Business:’
Letters patent are only issued after receipt and approval by the

Department of the Application for Incorporation and the Memorandum of Agreement.
From the time its letters patent are granted, a federal company is deemed to be
in existence, and can commence operations as of that date., The Department will
generally inform the: company, through its solicitors, that a charter has been
granted as at a certain date, and will arrange to forward the letters patent as
soon 8s they have been prepared.

INCORPORATION UNDER PROVINCIAL LAW

The Companles Acts of the provinces vary accordlng to’ hlstory ‘and
local requlrements, although in the main they are comparable’ to ‘the general
legislation under which federal companiées are 1ncorporated

. The following text has been prepared to point up some of the sallent
differences, although repetition has been practised where some of the more
important features are involved. Where no particular reference is made to a
point ‘appearing ‘to bé of interest, :it should be considered that provincial law
follows the federal Compsnies Act very closely. Despite the similarity, however,

it is usually found advisable to retain competent legal counsel qualified to

practise before the: Bar of the Prov1nce in whlch 1t is proposed to 1ncorporate
the company° : ~

As with federal lawy a company can be created elther by & Sp60181 Act
6f the Legislature or under the Companies Act of the province in question. - In
general, a special Act of the legislature is required only for the creation of
a compeny engaged in the construction or operation of a rallway, or carrying

‘on the buSLness of a trust and loan company. :

With the - exception of Prince Edward Island, all prov1nces require
that - appllcants for 1ncorporation be 21 ‘years of -age. Prinoe Bdward Island

Vi il
Vi

A company incorporated under provincial law must usually have its

. head office in the province of incorporation, and emnual meetings must

normally be held within the prov1noe unless speoial permission is obtained

‘fto do otherw1seo\i'§

Share’ oapital may be held by anyone,‘elther in Canada or a foreign
country (with qualifications regarding ‘the owvmership of shares in commercial

airline, fishing and coastal shlpplng companles)

- Incorporation fees are outlined in Appendlces A to K.
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LETTERS PATENT SYSTEM

General

The Letters Patent System of incorporation is used in the Provinces
of Manitoba, New Brunswick, Ontario, Prince Edward Isleand and Quebec, The
requirements, provisions and documents to be completed are largely similar
to those under the federal Act. (Refer to Page B6, Incorporation under
Federal Law).

The Acts of these five provincés require that the board of directors
consist of not less than 3 members. There are no residence requirements for

directors, but each must hold at least one share in the company.

New Brunswick

The maximum number of directors permitted in any one company is 15.
Quebec

The Companies Act of this province does not speclfically require that
the firm neme include "Limited". In its place, the words "Company", "Tncorpo-
rated" or "Corporation" must be inserted; "and Company" is objectionable since
it suggests a partnership. A

REGISTRATION SYSTEM
General

The Registration System of incorporating companies is followed in
Alberta, British Columbia, Newfoundland, Nova Scotia and Saskatchewan.

Under this sytem, the type of. incorporation which may be effected
varies in each of these provinces. However, in general, there are three
classes of corporation that may be created -~ a company limited by shares, a
company limited by guarantee and a company with unlimited liability. Under
each one of these classes the shareholders are subject to varying degrees of
liebilities.

In a company limited by shares, the liability of each shareholder is
limited to the unpaid portion of the shares for which he has subscribed. 1In
a company limited by guarantee, the liability of each member is limited to the
amount he has agreed to contribute to the assets of the company in the event
of insolvency end winding-up. In a company with unlimited liability, there is
no 1imit placed on the lisbility of members,

In general, three or more applicants may form an incorporated company.

Insofar as documentation is concerned, the applicants for incorporation

are normally required to sign only a Memorandum of Association, When filed and

approved by a certifiicate from the provincial registrar concerned, the Memorandum

of Association becomes the charter of the company.

Generally spesaking, the Memorandum of Association sets out such infor-
mation as the name of the company, the location of its head office, the objects
for which the company is formed; provides detail regarding authorized capital
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and the shares which the subsoribere to the Memorandum agreeito,fake;.and,
stipulates the nature of the shareholder's liability.

The governing Acts usually provide for the adoption and filing of =
set of rules, known as Articles of Assoclation. Such articles are analogous
to by-laws (letters patent system) in that they regulate the internal menagement
of the' company in question, but unlike in that they must be filed with the
administering office and consequently are deemed to be public Jnowledge. An
appendix to each Act contains a mode]l of articles, and it is usually provided

" that, except where modified or specifically excluded, such model constitutes the

artlcles of the company belng formed

A]berta

The ‘Alberta Companles Act makes no prov181on for the incorporation of
companies with unlimited llablllty. :

No organization consisting of more than 20 persons can carry on busi-
ness for purposes of gain unless incorporated as a company, or unless worklng
under some other Act on letters patent, : ‘

Although three applicants are required for the formation of a publlc

company, only two applicants are sufficlent for a private company.

British Go]umbia

At ]east one of the direotors must be a resident of the prov1nceo

A partnership of more than 20 musk normally incorporate.l However,‘
special permission may be obtained from the Lieutenant Governor-ln-Council for

a partnership with up to 356 memberso

" Five or more applicants are needed for the fonnation of a publlc'
company, and two for a private company. -

Newfoundl and

An organization carrying on business for profit must - incorporate if
it has more then 10 members or partners, : o

Saskatchewan

Saskatchewan requires that at least one direotor reside in the
province. ‘ . o _ : . .

An organization must be inoorporated if it consists of more than 20
persons in business for profit.

COMMENCEMENT QOF BUSINESS

‘The letters patent (in Manitoba, New Brunswick, Ontario, Prlnce Edward
Islend and Quebec) or the certificate of registration (in Alberta, British
Columbia, Newfoundland, Nova Scotia and Saskatchewan) are conclusive evidence
that the formal preliminaries have been complied. with and that the company is
duly incorporated. However, they indicate only that the statutory requirements
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have been fulfilled and that the prescribed fees have been paid; in mos?h
provinces there are still other formalities to comply with before a compeny
can obtain authority to commence business operations.

Alberﬁg

Compenies are required to file with the Registrar of Companies,
within seven deys of issue, an identical copy of the prospectus which has
been approved by the Alberta Securities Commission. Once this doecument has
been filed, they are in business,

British Columbia

A public company must usually obtain a certificate entitling it to
carry on business. This certificate is issued normally only upon receipt of a
statuboby decTaration from one of the directors indicating that a stipulated
proportion of the capibtal stock (a minimum set by themselves) has been issued
and paid up.

Manitoba

After the 1etters patent have been issued, the company itself must be
registered.

Newfoundlend

A statubory declaration by & solicitor engaged in the formabtion of
a company indicating compliance with all the requirements of The Companies Act
in respect to registration must be filed with the Registrar at the time of the
£iling of the Memorsndum end Articles of Association (if any). However, eas
soon as its certificate of incorporation is issued & company may carry on
business.

Nova Scofia

A publioc compeny must normally obtain a certificate entitling it to
carry on business, ' .

Prince Edward Island

Capital stock to an amount not less than $500 must be subscribed
before letters patent are granted.

Quebec
‘At least 10 per cent of the authorized capital must be subscribed

before letters patent are issued, and the latter must be registered prior to
conmencement of business. :

EXTRA-PROVINCIAL COMPANIES

General

All provinces require that foreign or extra-provincial companies be
registered or hold a licence when carrying on business in their respective
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areas, Their 'individual requirements dlffer slightly, but it may be generally
stated that each has legislation or regulation of one sort or another'w1th which .
‘a forelgn or: extra provinola] company musL comply° R

The deflnltlon of "forelgnv or 'exbranprov1n01a1' company usual]y
includes all companies other than those incorporated under statute of the.
provinoe in question. . Benking, railway, . insurence, trust and loan companies
are sometimes .excepted.:: In' the Provinces of Ontario and Quebec: lloen51ng
provisions are inoperative insofar as federal companles and ‘companies"

. Incorporated -in either of.the two Provinces are toncerned, = In all obther
provinces federal compenies &are considered as extra-prov1no1a] oompanles for
purposes of registration or licensing. . B AL E KR LI

“A- company 1noorporated urider’ the, laws ‘of ‘another comtbry is under no
disebility with regard to business inCandda: providing 1%. complies:with'
provincial registration orlicensing requirements (with: qualifioatlonS“insofar
- gs ‘commercial flying, Lishing and coastlng are oonoerned) - There- is no need

to 1ncorporate k:¥ subsidiaryoawx:ﬂ«f T R S A A P R R R

Registration is effected by flllng a statement and speclfled doouments
with the provincial authorities concerned. .In general, the statement must-
include the corporation neme; when, where and under what special or general act
it was incorporatéd;:where its head office is. located;. the nature of the o
business carried onj the addressioffthe principal place of business in the
province in question; and, the date on:which business was or is bo. be commenced.
All the provinces do not require the same information, end complete detail as to
format and oontent 1n eaoh can - be obtalned from the pertinent prov1n01a1 office.

»'w:x; NS i . U\(-»-:‘

In addltlon “bo. suoh SWo rn statement9 8. copy of the charter and
regulations: of the company must. also be: filed usually: v In most dinstances, =a

- ~Power ofAttorney must be:recorded empowering a resident- of: the province,  smong

“other things;: to carry out contracts and accept service: of process in all suits
and proceedings By or against:the oompany‘w1thin the provinoeo: L
As a general rule, the oontraets made by a non- reglstered extr%=
provincial corporation, in the course of or in connection with‘buslness carried
on in a specific province, are not void but only unenforceable, Non=-registered
extra-provincial compenies cannot maintain action’ or other proceedings in any
court’in the province.. Such:disability does.not apply. to federal companies;-
“however, - although they, like eany other non-registered extra-provincial company,
suffer from a dlsabllity w1th regard to aoquiring or holding 1ands in the
province.: . N : ‘ B
In addi‘tiony a heavy fine is"usually imposed upon the company saund
upon its officers end agents where & company carried on‘businesaawibhout being
registered or licensed;, as the case may be. The fine, heavy enough in the
- flrst instanoe, 1s oumu]atlveo CLORTRC G e e e sy e
- SIn most provinoesg the schedule- of fees for registration or licensing
are related to thevceapital employed in the province,.-subject.usually to'a -
minimum charge in some cases;:and:a maximum chérge: in obthericases. Methods -
followed by the various provinces differ in determinlng the amount of oapltal
femployed in their respeotlve areas.: i L P

R x&.: A.",-:, TR0 T N LN T
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Alberta

In Alberta, registration with the Registrar of Joint Stock Compenies
must be effected within thirty days after commencement of business. The
schedule of fees for extra-provincial registration is the seme as for incorpo-
ration,

To "carry on business" in Alberta means transacting any of the
ordinary business of a company, whether by means of an employee, agent,
representative, warchouse, office, or place of business in the province.

British Columbia

Extra-provincial companies must register with the Provincial
Secretary within thirty days after commencement of business in the province,
end the schedule 6f fees is the same as for incorporation. A company created
otherwise than under the laws of British Columbia, which has no resident agent
or representative, warehouse, or place of business in the province, is not
sonsidered Lo be carrying on business so as to require registration.

Manitoba

A foreign corporation must obtain a licence from the Provincial
Secretary before undertaking to carry on business; a federal company is
groanted a 30 dey period within which to register. The schedule for fees is
the same as for incorporation. :

Without limiting the ordinary meening “"carrying on business", the
taking of orders by travellers for goods, wares or merchendise to be subsequently
imported into the province, or the buying or selling of goods, wares or
nmerchandise by correspondence, whether or not a corporation has a resldent agent
or representative or a warehouse; office, or place of business in the province,
are considered to be actions coming within the definition of “carrying on
business" so as to require registration.

New Brunswick

New Brunswick requires that extra-provincial compenies register with
the Provincial Secretary before commencing business. The schedule of fees for
extra-provincial registration is lower than for incorporation. ‘Administration
practise requires that every extra-provincial company pay a fee of $25.00
before commencing operations. This entitles the company to carry on business
until the first day of June, when the snnual returns become due.

Newfoundland

In Newfoundland, all dominion companies, domestic companies (companies
incorporated in Newfoundlend by a statute other than The Companies Act) and
foreign companies are required to register. Registration must be effected with
Registrar of Companies for Newfoundland. Domestic and foreign companies must
register within thirty days after commencing business.

E

Foreign companies, other than dominion companies, which do not register
in accordence with the Act, ere prevented from maintaining any action, suit or

other proceeding in any court in Newfoundland in respect of .any contract made in
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whole or in part within Newfoun@iand in the course of or in connection with
its business., Commercial travellers employed by extra-provincial or foreign
compasnies are subject to a licen51ng requirement under the provincial Hawkers'
and Pedlars’' Act.

Nova Scotia

. Extra-provincial companies must register with fhe Reglstrar of Joint
Stook Companies prior to commencing business. Federal oompanlea are granted
- thirty days grace. The sohedu]s of fees for registrablon is lower than for
incorporation.

, Any company which.carries on business in the province while it does not

hold a certificate of registration is liable to a penalty of $10 for every day

on which it does so, as are the officers, agents, travellers, and salesmen of
‘the company. Such penalty does not apply to a federal compaay until one month
after the commencement of business. A .company iz considered to be carrying on
business when it transacts any of the ordinary business of a corporation, whether
by means of an employee or an agent, end whether or not the corporation has a

resident agent or representatlve or a warshouss, office or placa of business in

. the Provinceo :

. Ontario

A1l foreign companleu, with the exception of insurance oompanlesp loan
and trust companies, federal companies, and companies 1ncorp0rated under the
laws of the Province of Quebec, are required to obtain a licence from the
Provincial Secretary before carrying on business in the provincea The schedule
of fees for licensing are the same as for incorporation. Takis _mérders or.
buying or selling goods, wares aand merchandise by travellers or by correspondence,
if the compeny has no resident agent or representative or no office or place of
bus1ness in the province, are not considered to come within the meaning of the
phrase "carrying on business" in the province. . e

Although federal oompaniesp and compeniss incorporated under the laws
of Quebec, are exempt from registration as exbtra=provincial companies, they may
find they require a licence in mortmain as authq%ity to - operate a menufacturing
plant or otherwise acquire a proprietory right %o land within the providee.

The Mortmain and Charitable Uses Act of Ontaric states that land may not be
acqulred by, or on behalf of, any corporation, otherwise then under the authority
of a 1icence from the province or of a statute for The time being in force. A
sompany incorporated under the Companies Lct of tHE" province, or carrylng on
business under licence as an extrawprov1n01al company is automatically given

such authority. ; :

It should be mentioned that mortmain legisiation relates to almost
every type of interest in land, including lohssholds. Moreover, it is of
general application and has no reference to the business objects of the
company. Application for a licence in mortmain must be filed with Provincial
Secretary; further information, including detailed requirements, may also be
obtained from the same source. .

Prince Edward Island

All extra-provincial companies must. file a declaration with the
Provincial Secretary prior to carrying on business in the province. Such
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compenies are also lieble to a licensing fee payable semi-annually, with the
fee for most companies being lower thean the incorporation fee.

Quebec

In general, companies not created by a statute of the province are
required to take out a licence befors doing business in the province. Such
a licence is obtained from the Provincial Secretary, and the schedule of fees
is usually bigher than for incorporation. Compenies creabed under Ontario
legislation and federal companies are exceptions to this rule. '

Any company, firm, broker, agent or other person representing a
foreign firm in any capmcity, other than as a traveller simply taking orders,
is considered as "carrying on business" in the province and must take out a
licence,

Although federal companies, and companies incorporated under Ontario
legislation are exempt from registretion as extra=provincial companies, they may
find they require a licence in mortmain as authority to operate a manufacturing
plent, or otherwise asquire a proprietary right to land within the province.

The Mortmain Act of Quebec states that land may wnot be held by a corporation
otherwise than under the suthority of & licence from the province, or of a
sbatube for the time being in force. A company incorporated under the Companies
Aot of Quebec or sarrying on business under a licence as an extra~provineial
company, is automabtically glven such authority.

Although mortmain legislation in Quebes relates to almost every type of
interest in land, including leaseholds, there are certain exceptions. Every
company incorporated in Great Britain, in the United States, or in Cenada, has
the right, without speciflc authorization, to acquire and hold lands and
immoveable property, provided such right is used for the prosecution of its
business. Application for a licence in mortmain must be filed with the
Provinecial Secretary; further Information, including detailed requirements,
may also be cbtained from the same source.

Saskatchewan

Registration must be effected within thirty days after commencement
of business with the Registrar of Joint Stoek Companies, Fees payable for
registration are computed on the basis of authorized capital, and are the same
as the fees for incorporation. Howsver, in the case where an extra-provincial
company has sn suthorized capital exceeding $2 million and at least 50% of its
subscribed capital pertains to en established business outside Saskatchewan,
the maximum registration fee is $540,
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ADDITIONAL -INFORMATION

Additional information including copies of the respective provincial
Acts, together with instructions regarding departmental requirements, may be
obtained from the following provincial authorities: '

Alberta- -

British Columbia -

Manitoba -

New Brunswick -
Newfoundl and -

Nova Scotia -

Ontario , -
Prince Edward -

Islend

Quebec : -

Saskatchewan -

Registrar of Companies,
Department of the Provincial Secretary,
Edmon ton.,

Registrar of Companies,
Atborney General's Department,
Victoria.

Registrar of Companies,
Department of Provineial Secretary,
Winnipeg 1.

Deputy Provineial Secretary,
Department of Provincial Secretary-Treasurer,
Fredericton,

Assistant Deputy Attorney General,
Department of the Attorney General,
St. John's.

Registrar of Joint Stock Companies,
Civil Service Commission,
Department of Provincial Secretary,
Halifax,

Deputy Provincial Secretary,
Provincial Secretary's Department,
Toronto.

Director of Trade, _ _
Department of Industry and Natural Resources,
Charlottetown.

Direotor, - .

Bureau of Statistics,

Department of Trade and Commerce,
Quebec, : S

Registrar of Joint Stock Companies,
Department of Provineial Secretary,
Rgginao . :
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FEDERAL OR PROVINCIAL INCORPORATION

A company created by federal authority has the capacity and status
te¢ carry on business in all parts of Canada. The powers conferred by federal
statute cannot be limited by legislative action on the part of provinelai
governments nor circumbscribed by administrative action on the part of
provincial officials, unieas such legislative or administrative action applies
to all conpanies.

While the powers and status of a federal company camnoet be restricted
nor curbailed by discriminatory legislation on the part of provincial
authorities, it must be mentioned that such powers are exercisable ouly within
the general framework of provineial law, Even though the status of any
partisulayr company canuot be adverssly affected, federal companies as a group
are required to comply with provincial laws of genersl epplicetion. Their
position, under gensral legio]ation enacted by provincial goveranments, is the

=:,e a8 that of any octher e@mpany in such matters ag taxation, land, licencses,
annual returns, contracts, ets.

For example, a federal company carrying on business in Alberba,
British Columbla, Menitobe, Wew Brunswick, Nova Scotia and Saskatchewan, is
regquired to teke ot a licence or to register as an extra-provincial, foreign,
or dominion compeny as the terwminology may be, under the laws of the province
in question, In Prince Edwsrd Island a federal company must file a declara-
tion with the Provincial Secretary prior to commencing business.

A fedsral ccervany must comply with provineial legislation regarding
annual retuvns, as, of course, wmust all companies carrying on business in the
provinge ¢znrerned., In addition, & federal company is also required to file
an aymual return with fedsral authorities.

Any ~ompany proposing to sell securities must file a prospectus with
the velevent authorities in the province or provinces in which the sale is to
- be uwndawielen. Federal compenics are not exempt, and in addition must file a
prospec’is ‘with the authoritiss in Ottawa.

In connection with the licensing of particular types of businsss
eperations, @ federal company, or eny company, is obliged to make application
end pay the requisite fee, whether the licence is a fesaturs of federal,
previisial or municipal control. All companies are equally liable no matbter
whery incorporated and ne mabtter how long in existence.

In summation it may be said thet a federal company cennot be
prevenﬁed from exercising the powers that have been validly conferred on it
by federal authority. A provinece cannot prohibit a federal company from
doing buginess within its borders, nor can it prevent such & company from
suing in the courts Yo euforce contracts made in the course of business
authorized by its charter. However, each province can and does require that
‘a federal compeny ccomply with legislation of general application. Such
legislation of general application will most certainly have an effect on day
to day operations,

i The Provwneem derive their powers to incorporate companies from a
provision in the British North Amerieca Act stating that Provincial

Leglslaturcs may exclusively make laws with regard to the incorporation of
compenies having provincial objects, While it might appear that Provincial
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Legislatures»have an aﬁthori%y-thaf is'cleaf¥cut and all-inclusive, although
1imi¥ed insofar as the sphere of jurisdiction is concerned, subsequent rulings
of the courts have served %o quallfy the position,

One of the more 1mportant modificaﬁions refers to the @?clu81ve
posiﬁlon of the Provinces, and is centred around, the.difficulty of accurately
' defining the phrase ’provincial objescts’. It has now become accepted that
there is no derogation- from the sbtatus or cepacity of a federal company where
that company confines the exercise of its powsrs to one provines only, as
. against the two or more provinces in which it has the right and capacity to
cexercise its powers., A company 1noorp®rafed under federal authority can
operate solely within one. prov1nce without inwvalidating the charter by‘whlch it
was incorporated.

A second qualification refers to the powers of provincially incorpo-
rated companiea-to carry on business beyond the province of incorporation.
While the actual powers and rights which a Provincial Legislature can bestow
are limited to those exercisable within the province, the incorporating
authority is not precluded from conferring capacity to accept extrauprovin@ial
powers and rights, Companies incorporated under provincial Jjurisdiction do not
have, in their own right, a status enabling them to exercise thelr powers in
any other province; they obtain such status only'where 4% is granted by the -
other province, and, of course, become eligible only when they comply with
‘requirements, The rlghts of a provincially incorporated sompany %o carry on
business in another province are made available solely at the discretion of
that other province. As a consequence, such company could find that the
powers granted to it by its dosument of 1no®rporat1@n might be circumscribed
insofar as its operations in a second province are concerned.

It may be generally stated that a provinéialAcempmny must register or

take out a licence in each of the provinces in whisch it proposss to carry on
business. One important exception is-the reciprocal arrangement between the
Provinces of Ontario and Quebsc whereby licensinmg requirements are inoperative
insofar as companies incorporated in the other provines are concernsd. Such
reciprocal exemption does not-apply to companies merely licensed to do
business; only companies that have been incorporated under laws of one or

the other province are entiﬁled to such relief

A provincial charter is usually chcaper and preforable for a company
intending to restrict its activities to one province, The instrument of
incorporation is drawn up in the light of laws of that provin@e and %ths
company is responsible to one authority only. Duplication in the matbter of
filing prospectuses.and returns. is eliminated. Furthermore, the power to
hold land or to begin business operations as a corporate enti+y is obtained
without recourse to two differing legislative bodies,

. However, where an operatlon in more than one province is contemplated
it is usually found-advisable to incorporate under fedsral authority. Incorpo-
ration under federal statute ensures that a company cen exercise the same
powers in all provinces. Any one province or all provinces cannot by discri-
minatory legislation restrict the powers that have been validly conferred by
federal statute,
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APPENDIX A

FBDERAL COMPANIES f SELECT FEES

(Companies Organized for Gain)

Incor?oratibn Fees

On application for Letters Patent:
based on the proposed capital,

up t0 $50,000 cocoecasocosscsceccoocecs $1003 '

$50,001 to $200,000 ..cvosocecnvccoceeo $100 and $1 for each
$1,000 or fraction thereof in
excess of $50,000;

$200,001 to $500,000 ovvoeroccccoccooso $250 and 50¢ for each $1,000 or
: fraction thereof in excess of
$200,000;

$500,001 and OVETr cooocococeocsscessscoco $4OO and 20¢ for each $1,000 or
fraction thereof in excess of .
$500,000; and

- ..Wwhere the proposed capital consists wholly or in part of shares, without
“nominal or par value, the fee shall be calculated according to. the
foregoing tariff and in respect of shares without nominal or par vaiue
on the basis of the emount fixed by the letters patent or supplementary
letters patent for which such shares may be issuéd and if no amourit
is so fixed, on the sum of $100 per share.

Feés for Annusl Return

based on share capltal
up”to- $zoo 000 tiooaeosesoccocccsonseno $5; B
$200,001 t0 $500,000 sivoveesvasroesasa $103
$500,008 to $1,000,000 +uvvunoonnonnn.. $255
$1,000,001 81d OVET ccvoeascocsaccasses $25 and $1 on each $1,000,000 or
Cerer C fraction thereof in excess of
the first $1,000,000. but not
exceeding $50 in all; and

whére'%he»capital stock consists wholly or in part of shares wi%hght
. nominal -or. par value, a fee calculated upon the capitalization of
'“shéh"éﬁﬁpﬁﬁ?"ﬁé&&fding to the manner prescfibed for computing the

,,,,,,
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: APPENDIX B

. ' - . A ALBERTA = SELECT COMPANY FEES

[T PO

(Companies Organizeq for Gain)

-Incorporation Fees

(4) Companies with nominal capitals
Based on nominal capital as follows,

up to $203000 oooooooop’ooooooooooooooe_oq $55

$20,001 to $100,000 ¢ooooaecoosooocccsss $55 plus $5.50 for each $5,000 or
N ‘ : ‘part théreof in excess of $20,000

$100,001 to $500,000 «cosocccacococoocas $148 plus $5.50 for each $10,000 o
: : : S fraotlén thereof in excess of $100,000

in excess of $500,000 o .ooooeessssoaaes @275 plus $22 for each $100,000 in
' 'exoess of $500,000.

(B) Companies without nom1nal or par value Shareso.
The same schedule of fees as in (A) applieS°‘
the nominal capital 1s arrived at as follews,-g,
. ' ‘ . (1) where = maxlmum price for eaeh share is men*tioped in the memorandum or
articles of assooiatlon, : . . , .
© No, of shares x maximum price
or ‘No. of shares x 25 cents

©oAb 'BB

; Nominal cgpiﬁal{

whlchever is greatero

(2) where an aggregate valueifon total shares is mentioned in memorandum or

artlcles of associat1on9 ' »? SRS . .
. d ok i"l:»‘g;"
or Aggregate value

)
R N
No. of. shares x 25 cents ) omlnal capltal

T

- ﬂl

A whlchever is greatero: :

(3) where o maximum for each’ ‘sHa¥e or aggregate value is mentioned“

Noo of shares x %50 & Nomlnal oapltalo
(¢) Companies having shares with and witheut nomlnal or par values

The nomlnal capital for purpeses of caleulating the fee, is arrived at by
eombining the methods used in (A> end (B) above° .

it

. Regis%ra‘bion Fees-= Foreign Companies o o

- (A) Same fee as for incorpe##

ERRR

.0002
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Alberta (cont'd)

(B) Companies employlng only a portion of their cMpital in Alberta:

Amount of capital emp]oyed in A]berta = Nominal Capital 4
(for purposes of fee applic&ble)

(¢) The maximum fee for Dominion Companies is $165.

Miscellaneous Fees

For filing annual statement by a foreign COMPaNY coococoovooccossccooscsoscooos $HoHO
Pub]ication in the A]bel‘ta Gazette © 000000000000 00D0000DVO0DVOO 000000V OIODOOGOCOOO $5050

For filing articles of assoeiation’ooquoo.oooooooo‘opoooouopooopo?oouooopooooo $2o20
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~ APPENDIX C

“bﬁiﬁiéﬂfééLUMBIA”é1SE£EGT"COM?A§Y'FEE§:

Incorporation Fees

Based ou the authorized capital,
'QPTto $109000 ©00000006000000000000000

$109001 to $259000 050000000000 000OGO
$25,001 to $500,000 o caceocccasoooaas

ih excess‘of $5009000 ;dnooooqnooooon

(B)

'The

RECR-3- . s e

(Companies Organized for Gain)

(A) Compsnies with shares of mominal or par value:

$ 50

$ 50 plus $5 for each $5,000 or fraction

theréof"ih excess of $10,000

$ 65. plus $2.50 for each $5,000 or

fraction thereof in excess of $25,000

$302 50 plus $1 26 for each 35 000
ot fraction thereof in excess of
$soo 000.

Companles having shares without nominal or par value°
The same schedule of fees as in. (A) applies°

authorized capital_is\arrived at as‘follows,

(1) where a maximum price for each share is mentioned in the memorandum or

article of association:
Maximum price x Noo of shares

Authorléed Capital

(2) where Mo maximum priee is mentioned“‘

No. of shares x $100
()

The authorized: capital,

_‘Authorized Capital
Companies having both, shares with and without nominal or par value:

for purposes of calculating the fee, is arrived at

by combining the methods used in (A) and (B) above.

Régistration Fees - Foreign Companies

(A) The registration fee is the same as for incorporation.

(B) Compenies having & paid-up capital or net assets ekceeding $250,000:

whére it is shown that at least 50% of such capital or-assets is employed in
-an established business outside the provinee, the fee is caloulated on the

maximum fee of $250

basis of paid-up capital or assets 1nstead of authorized capital Wlth a
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APPENDIX D

MANITOBA - SELECT COMPANY FEES
(Companles Incorporated For Gain)

Incorporation Fees

1, Company with capital nqt 9xgg§diﬁg $20,000 seveesrerorcaccssssonnsscnees $25
Esch additional $1o,§60 é}Jffact}on thereof not exceeding $100,000 ... $10
Bach additional $25,000 or fraction thereof not exceeding $150,000 ... $15
Eaéh additional $50,000 or fraction theredf not exceeding $500,000 ... $20
Each 6dditional $100,000 4.setesessssssnsssssssssessnionsssssssseeeses $20

To ascertain the capital of a compesny with non-par value shares, multiply
the total number of shares by $100, but where the application states a
maximum price for which the shares shall be issued, multiply the total
number of shares by the amount of that maximum price.

To ascertain the capital of a company with both par value and non-par value
sheraos, multiply the total number of shares by the par value of the shares
with a nominal or par value.

2, Filing Meﬁérandum of Assooiatibn 0668000060006 00000000000000000000000s0Ts $ ]
%, Notice in "The Manitoba Gazette", actual cost of Gazette advertising retes

4, Each one hundred words or fraction thereof in charter over and sbove three
hundred, an additiona] lQOOlIO..OC.OO0..000'.!0.0000.0.-ot....oo.'o'll. $ 5

Licensing Fees for Forelpn'Companies ' -

5., Fees an in (1) abbvﬁ, pfdvided such fees may be based on the capital of the
company employed in the province, subject t6 a minimum fee of sssseeress $60

6, Cost of Notice in "The Manitoba Gazette" ‘Bnd News PAPOTr «.eeevssssessses $11

Reglstration Fégsgfor All Companies

7. Certificate of registration, inoluding the filihg of all documents required
to be filed with the application P00 000 eI IR IIIRNIERNOOIOIEOICEIOIOEINSY *25

8, Notlce in "Menitoba Gazette", actual cost, at Gazette advertising rates,

Miscelleaneous Fees

9, Piling every prospectus or amended prospectus or statement in lieu of

prospactus '0.0.03'.".....".................'....v....l.........ll‘..... * 6

10, Fillng an annual return where there is no authorized capital .eeeceeeess $
Where the suthorized capital does not exceed $100,000 «vievevrvsncenaees &

w o

Where capital author1zed by charter exceeds $100, 000 but does not exceed

$250 OOO .I.'G..OO.Q........l........a..‘..'.."Ql...‘..l.‘....l...l.‘.. $10

Over $250 OOO 'LO $1 OOO OOO ..--uool-oooooo.noo.ooooooo’oo.o'ooo"-oocoo $15

In exoess of $1 OOO OOO 'l'.ll......'.......l....""l&."....l....l..'l 25
Filing any 8pecia1 return required by the Provincial Secretary ¢eceeeo.. $10




Insorporation Fees
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APPENDIX B

NEW BRUNSWICK. - SELECT COMPANY FEES

(Compaﬁie§;0rganizea for Gain)-

In accordance with éapital.stock as follows:

Not exceeding
70

"
R[]
w
"

3%59000 000000000000000000‘00000‘00‘000000000000000000000000000
%109000 5000000‘000000DGOOOOQDQ00000000600000000000000000000
52-

&P’OQOOO 00000000000 0000000000000000000000C0VD0O0C000OEQO0000V00000Q0C0

$30,000

0000000000 000000D000C0000O0000C0O00D0DO0CQC00000C0Q000000Q 00D

o

$40b000 0000000000000V 00000000000000000000000000000000000UVO0Q

@509000 000000000000000000000000000000000000000.000060000000
&609000 00000000‘00000000000000000000000000000000000000.0000
$709000 000000000000000000000000000000000000000000.0.00000000
$809000 00000000000000000D00Q0000D000000C00C00000000000000000000
$909000 000000000 C0000A000D000000C000000C0BEO0CG00000000000000VOCO
$]OODOOO 000O0CODDDDOO00O00000000Q00000G000000000000000CO00000OQC

$]25g000 onaooooooao00oooanooooaoooooaoooaoooooouoaoooooaQO

h
'%1509000 000O00DGCO0CO0DO000QDO0GOO0D0OQOOO000DO0O000000000G00000CG 00

ﬁBlvrsQOOO 00000000;}00000000000000‘000000000000000000000000000

$2009000 C0000D000 00000000 EB0O000000COQ0000000000000Q00.00000G0Q

3
3%2259000 0000000000 D0O000O00O0D0D00000000000000CO0D00C00O00O000DOODTO

& M . .
'\,92509000_00000000000000000000000000000000000000000000000000

@5009000 0CO00QGDO0COO0D0ODe®00000Q00000000Q0000000OCOC0O00Q00ODO0OC

@4009000 0000000000000 AC0C0O00000000000000000000Q00C0000000

$5009000 '0'0‘0010000000000009000000000000000000000000000000000
$6009000 oodcooooaaaoooooooaoaooooopooooooooomoobooopuoaooo
$700;OOO 000000000000 0000Q00C00G00QC000A00A0000000000000600V0000
$8009000 000000 00000000000 Q000DO0000000000000000000008000000
%9005000 00000000000000000000000D0000000C0C0000000000000000000

$1DOOOQOOO 000000000000 000O0O0D0B00OC00000000000C00C00CCOEO0O00DOCDO

for each additional $1,000 or fractional part thereof ccoccccscccccsosscas

Anniwal Filing Fees

- Provincially'Incorporéted Companies

In accordance with authorized capital as follost

Not exgeeding

"
"
W
o
W
W
%
"
@

- Bxceeding $350,

i
$5,000 ' o
E] 000000000000 DOO0C0O00CO00O0DCO0OD0O000e@00000000000000000
$109000 0000DO00QOQCQG00000000000000000QCO00000000000Q0000QCG0BO000Q0
$ZOQOOO 00000000000000000ODDO000G0000D000C000000000000CQCC00DDOO0
%40ﬁ000 0000000000000 000C00QCOO0O0DO000D00DO000000000000000DAGOCVGGCCO0
%609000 0000000000000 000G00O0D000GC0Q00000000000000P0C0000000060O0C
$809000 0000000000000 0DO0DOV0VO0000000000000000000000000000000
h . .. : |
&1009000 000000 Q00000000 DO000L0000000CO000000000000000000000000
$15ODOOO 0000000000000 000000000000000000QO00000000000000000
$200,000 ‘ Jo e
] 000000000000 0000CGQC000OD0DOC0DO000D0000000000C0000000000000Q
$5505000 '000.0000'0000000000000000000000000000000000000000000

OOO DDQDD0000000000000000000000DODO000000000000000000000000

120
130
140
150
180
170
190
210
230
260
270
300
350
400
450
500
550
600
- 20

$ 6
10
15
20
25
30
40
50
60
70

-20¢ for

each $1,000 of
capital with a
maximun of $250

"When the whole or part of the stock of a company consists of shares without nomirnal
or par value, each such share shall, for the purpose of ascertaining the fee pay-
able upon such return, be reckoned as having a par value equal to the maximum
amount for which a share might be issued or allotted during the year preceeding.
the date of such return, and the total value of all such shares thus ascertained
shall be considered as forming the whole or part of the authorized capital, as

the case may be.

4
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Annual Filing Fees - Foreign Compenies

When the cepital invesbed and/Br used in conducting the company's business within

the province of New Brunswick during the company’s last fiscal year was

Plo OOO or undOT cocooooooanoooooooooooaooooaooaoooooooooooooooooooooo $ 25

Vot Exceeding $25,000 50000000 c00s0000000da00s000000ac0000s0acocescoocae B0
$50,000 4000000 c000sassosocoooosooscescosossosoosooseocscs 100
K %100 000 050000000000000000080606000000600000000000000000000 150
..N pBOO 000 ©000000000000000060000006000000000000000000000000 200
Excoeeding  $500,000 ocooo0000000000000000000cc0cosaoesocsoscoccovosccos 200 and 10¢
additional

for each $1,000
exceeding
$500,000

Licence Fee - Foreipgn Companies

Foreign companies must pay a fee of $25 before beginning operations in the
province. The receipt entitles the company to carry on business until the first

day of June, when the annual return becomgs due.
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APPENDIX F

. NEWFOUNDLAND - SELEGT COMPANY FEES

Incorporation Fees

(A) TFor companies with shares of nominal or par value:,
Based én authorized capitél as follows,
up to $5,000 to0ccreserevstsectorersetecnoy $50
$5001 £0 $10,000 ¢.veo.ioiurenernnnanasons $75
$10,001 to $50,000 cuveeosoosossssearessss. $76 plus $1 for each $1,000 or
' ' ' " "practidn thereof in éxcess of
- $10,000 ,
$50,001 t0 $100,000 ¢ueerevrrronescecseras $115 plis $.75 for each #1,000
: . : . A or fraction thereof in excess

- of $so ooo

$100,001 to.$250,000 vevoverenraiaannnson. $152,80 plus $.50 for each $1,000
. " " or fraction thereof in excess ’

. of $100,000
_ © £250,001 t0 $1,000,000 4+everrereeennesesss $227,50 plus £.25 for each $1,000
.. - _ ... . oxr fraction thereof in excess
' ' ’ of $250,000

in excess of $],000,0001.;;;.;...;..,;..;.'“$415 plus $.15 for each §1, 000
- ’ ‘ " or fraction thereof in excess
of §1,000, 000. '

(B) For companies having shares of no par value:
the same schedule of fees.as. 1n (1) applles.:_

The authorized capital is arrived at as follows:
(1) where the memorandum states the maximum price for each share:
No. of shares x maximum price = Authorized capital.

(2) where no maximum price is mentioned:
No. of shares x $5,00 = Authorized capital.

(C) For companies having both, shares with and without nominal or par vé]ﬁe.
The authorized capital, for purposes of calculating the fee, 1s arrlved at .
by combining the methods used in (A) and (B) above._ N

Registration Fees

(A) For domestic,>doﬁinion, aﬁd foféign compﬂnies“having only shares of ‘a fixed value:
Based on authorized capital as_fol]ows:

’ Authorized capital , Domestic. and Dom:mion . Foreign Companies
' Companies ) T s o o
up to. $5,000, o $ 10 S _ ¢80
£5,001 to $10,000 20 S 50

cisd
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Newfoundland (cont'd) .

(B) For

$10,001 to $25,000 $ 20
25,001 to 50,000 . - . B0 .
50,001 to 75,000 15
75,001 to 100,000 100
100,001 to .250,000 126
250,001 to 500,000 150.
500,001 to $1,000,000 -, . 200
in excess of $1,000,000 -200 plus ten cents

. for each $1,000 in
" excess of %1 000,000

(a) where the number of members in the compeny does not

exceed 20 ‘l.l..D.."l".'l".l....‘.I.O.G'C.DG'.....B‘

(b) where the number of members exceeds 20 but does not

excee(l 'loo QO I OES OO O8O BEONNO0O0ENONDIAISGEOOIOOEDI®BOOO0DOIGE

(¢) where the number of members exceeds 100, .ccccenccaocoas

(d) where the number of members.is unlimited sosvecssconnco

(e) where the number of members is increased above the
number stated in paragraph (a), (b) c¢r (¢), in respect
of every 50 members or fraction thereofl .cocococonnasno

Miscellaneous Tees

(a)
(b)
(e)
(a)
(o)
(£)

(%)

(h)

For registering any document required or suthorized %o be registered,

filing of statement on application for registration cooseeo
filing of prospectus or aininmﬂn,_Jn Jieu of prospectus ...
filing of acendod prospectus .on;n;ann;nnoon.ooooouno“a.a,o
£11inp of power ©F ALEOTIRY . conrarancoacessooescoastssacnss

nertif’icu'he of vevistrar

$100

100 ;
150 ()
180

‘200

200

1200 p]us ten cents for

each $1,000 in excess

of $500,000

domestic of foreigh coﬁpaniés notJhaving a capital divided into shares:

$ 50

$100

$100 plus $1 for each
50 members or fraction
~thereof in excess of

filing of notice that compauy hna ceaued oarryinv on business

in NveuunnTand 0 0MeCANEEET A eoNNGONRGEANEO0ECsaTDEO®NVCEOOOD

100,
4250 .
vy l
# 10
& 10
& 5
o5
& 2
5 5

registration of change of name or alteration of an addition to$
charter, memorandum of asscolation or objects of incorporation*®lO

fi]ing of nOticeS Ql..d.l.I.&.00.0.....'0..oon;nooﬂohuo;.lﬁ

other than the memorandum of 8880ci8bioN cesosceessosvcconsooss

£ 5

b

For making a record of any faect required or authorized to be recorded

‘o
by the Fesiclirar eescooecsosostonseannssannesssssssosesssescoas

& 5
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‘ : NOVA' SCOTTA - SELECT COMPANY FEES

(Compenies Organized for Gain)

Tncorporation Fees

Capital of:- Fees- ~ Capital of:- Fees

$ 5,000,00 . $ 50,00 8 95,000,00 $148,75

- 10,000,00 - 75,00 .~ 100,000,00 - 152, 50

: 15,000, 00 80.00 ‘ : 125,000,00 165,00
20,000,00 85.00 - - 150,000,00 177,50

25,000,00 90.00 = o 155,000,00 180,00

30,000.00 ° 95.00 : : 175,000.00 : 190.00

35,000,00 100,00 : : 200,000.00 . © 202,50

40,000.00 105,00 . . . 280,000.00 : 227, 50

45,000,00 110.00 . 300,000,00 . 240,00

50,000,00 115,00 _ 350,000.00 ~ 252,50

55,000,00 . 118,75 400,000,00 265,00

60,000,00 122,50 o 450,000,00 - 277.60

65,000,00 126,25 500,000,00" 290.00

70,000,00 130,00 ‘ : 750,000,00 ~ 352,50

76,000,00 133,75 ' 1,000 ,000.00 415,00

: 80,000,00 -~ 187.80 15, 500 ,000,00 : 490,00
- 85,000,00 141,25 ~ 2,000,000.00 565,00
' 90,000,00 146,00 ‘ 3,000,000,00 - 716.00

Annual Registration Fee

(A) In the case of a domestic corporation or of a dominion corporation:

Based on the authorized capital as fo]lowsr

Uhtll ‘Dec. 31/61 : . ‘Effective Jan. 1/62

up to $ 5,000 - $10 . $10

t B 10,000 20 20

" 25,000 _ 30 o 30

" 50,000 . 50 : 50

" 75,000 75 60

" 100,000 100 , 60

8 200,000 126 76

" _ 250,000 - 125 : 100

" 500, 000 . 150 g 100

" 1,000,000 200 150
in excess of 1,000,000 200 plus ten 200 -

cents for each $1,000
over $1,000,000

. (B) In the case of a foreign corporations

Based on authorized capital as follows,



Nova Scotia (cont?d)

up %o $

5,000
10,000
25,000
50,000

100,000
200,000
500,000

- 1,000,000

in excess of

1,000,000

- B30 -

Until Dec. 31/61

$50

50

100

100

1850

200

© 200

200 plus ten
cents for each $1,000
over $500,000
(seme as sbove)

Effective Jan, 1/62

$15
30
45
75
90
115
150
200

250

The original registration fee is determined in the same way as the annual
registration fee, with a proportionate reduction for every full calender month
that may have elapsed between the date of registration and the first day of the

preceding January.
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APPENDIX H

ONTARIQ- - SELECT GQMPANY FEES

(Companles Organized for Gain)

IﬂéorpofationvFées

In accordanee with aggregate capital as fo]lows~
Not exceeding $40 000 000000000000 DDOOOCDO0DO0GQO

b $1003000 000000D00DDD0D®00000C000
Q N $500g000 0000‘000000000000000000
W $290009000 00000000000 000000000

Exceeding $290009000 ohmooooonoocof.ooootouoo

Filing Fee for Annual Return

A - For corporation with share capital,
(except co-operative corporations),

$100

$100 plus $1 for each $1,000 or
fractional part thereof 1n excess
of $40,000

$160 plus 60 cents for each $1,000
or fractional part thereof in excess
of $100,000

$360 plus 25 cents for each $1,000
or fractional part thereof in excess

“of $500,000

$735 plus 20 cents for each $1,000
or fractional part thereof in excess
of $2,000,000,

where the authorized capital does not exceed,

$40,000 . 00000000 c0soccososososcacoooeo
$100,000 ,o0o00000caca0ccccoecaocossasao
$500,000 cooooccoocooosovosacoocccoosan
$190009000 0000000080 000000000Q@090000000000

where the authorized capital excseds,

%190009000 0000000000000 000000Q0Q000C00 @00

B - For corporations without share capital ....

: » 5 ‘
Extra-Provincial Companies - Licensing Fees

$5

$10
§20
$25

$30
$1

Licensing fees are the same as‘iﬂdicgted for Ontario Incorporation Fees.




Mortmain Fees

Licences in Mortmain are generally issued:
ag for a period of 15 years :
b) for a period of 30 years

¢) in perpetuity

Fess payable for a licencs in mortmain ave based on the wvalue of the lard:
(A) In %he camse of a licence for 15 years
(1) where the value of the land is not in excess ofs

$100,000 cosooooocccooocococcccaccos  $100

$500,000 oo000000c00cosnoscocscocano  $100 plus BO cents for each $1,000
in excess of $100,000,

$1,000,000 0000000000000 0coscscascs  $300 plus 25 cents for each $1,000
in excess of $500,000 and,

(11) where the value of the land set out in the licence is in excess of
$1,000,000, a fee of $425 plus 10 cents for each $1,000 in excess
of $1,000,000;

(B) In the case of a licence for 30 years, the fee is the same as in (A) plus
50 per cent thereofs

(C) In the case of a licence in perpetuity the fee is the same as in (A) plus
either 50% or 100% thereof depending on specified circunmstances.,
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APPENDIX T -

PRINCE EDVARD ISLAND - SELECT COMPANY FEES
(Companies Orgenized for Gain)

Incorporation Fees

1, With shares of par value -

When Capital  And Less . The Feo . - When Capital And lLess The Fee

Stock is - Than . . Shall be Stock is Than "Shall be-
$ $ 10,000, $ 20, $275,000. $300,000.  $140.
10,000, -20,000, 25, 300,000, 325,000, 150,
20,000, 30,000, 30. 325,000, 350,000, 160,
30,000, 40,000, 35, 350,000, 375,000, 165.
40,000, 505000, 40, 375,000 ‘ 400,000, 170,
50 ,000. 60,000, 45, 400,000, © 425,000, 175,
60,000, 70,000, 50, _ 425,000, 450,000, 180,
70,000, 80,000, - 55, 450,000, 475,000, - 185,
80,000, 90,0007% 60, 475,000, 500,000, - 190.
90,000, 100,000, ' 65, 500,000, 525,000, 195,
100,000, 125,000, . 70, o 525,000, 550,000, 200,
125,000, 160,000, - - 80, . 550,000, . 575,000, 205,
150,000, 175,000, - 905G ‘ 575,000, 600,000, 210,
175,000, 200,000, . 100, 600,000, 625,000, 215,
200,000, . 225,000, 110, 625,000, 650,000, 220,
225,000, . 250,000, 120, , 650,000, 675,000, ~ 225,
zso,,ooo° 275,000. - 130; 675,000, 700,000, 230,

For each $25,000,00 or part thereof increase in capital stock in excess of
$700,009.00, the fee is increased by $5.00.

2. Without par value -

Where the authorized oapltal consists in whole or in part of shares without par
value and the maximum consideration for which the shares without par value may be
issued is stated in the letters patent, or fixed by the directors, the fee is based
upon the meximum consideration and computed in asccordance with the above sohedule but

in no caso less than $20,00, .

Licensing Fees

- Under the "Licensing end Registration of Certain Corporation and Persons Act”,
companies are required to pay an asmmual licensing fee., (Most companies and corp-
orations, not being incorporated under the laws of the Province and having their head
- office or chief place of business located outside the Province, the fee is. @%O 00, )
Fees are paysble semi-ennually on the first day of June and the first day of December.

A écompany commencing business after the first day of June must file requisite
documentation with the Provineial Secretary before commencing business, but does
net obtain a licence or registration certificate until the time of. paying the next
hal f-yearly licence fee,
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APPENDIX J

QUEBEC -~ SELECT. COMPANY FEES

(Companies Organized for Gain)

Incorporation Fees

In accordance with.authorizédAcapital stock asg followss
(A) up t@ $4§ODOOO 0000000000 o;aono‘ooquqlllg_g‘q_A fﬁ; 75

$40,001 t0 $200,000 .oocoosccsccdoaas - § 75 plus $1 for each $1,000 or fraction
thereof in excess of $40,000

$200,001 to $1,000,000 oogoéﬁmooooooo $75 plus 50 cents for each $1,000 or fraction
: : thereof in excess of $200,000

in excess of $1,000,000 ovoscacossaa BT5 plus $100 for each $1gOOODOOO or
: fraction thereof in excess of $1,000,000.

(B) When the capital stock is composed, in whole or in partg of shares without par
value, for the purposes of the present tariff, the shares without par value are
valued at $5.00, unless the letters patent or the Supplementary letters patent
fix the price at a multlple of $5,00.

Extra-Provincial Companies = Licen81ng Fees

Based on the capital stock of the company as follows:
(A) und@r $‘S409000 0.0000000000000000’000000 %]OO

$40,001 %0 $100,000 s.000c00c0ccacace $100 plus $1 for each $1,000 or fraction
- thereof over $40,000

351009001 ‘bO $1 90009000 0000000000000 0 $160 plus %2 50 fOY‘ each 3?10 OOO or
Lo . ‘fraction thereof in excess of $100,000

in excess of $1,000,000 ¢ooooococccoa %385 plus $z 50 for each $10, 000 or
fraction thereof in excess of $1 000,000,

(B) When ‘the compeny has no determined stock, the fee is $100.

(C) When the compeny employs only part of its capital in the Province of Quebsc,
the fee is calculated on the basis of that portion of capitael so employed.
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S APPENDIX K |
_ SASKATCHEWAN - SBLECT COMPANY FETS
| (Companies Organiged for Ggin)
Iﬁéérpéfé£ibﬁ Feas l.v N B
. | Suhedule A - Fees for Cémpanies having énly shares of a fixed value
o Based on the proposed or authorized eapital as followss |

U‘p to ‘%209000 °‘° °A°°ouoaoooooooo'oo'nooonuoo %40

"$20,001 0 $100,000 “uesesoosoocecioacoss  $40 plus $5 for each $5'ooo‘¢rAfraction:'
S ; e . - ‘thereof in ©X0688 of $20 ,000 .

$100,001 to $500,000 ooosossosoooaoscssss ’“ﬁlao plus §3 for each $10,000 oF |
e S ‘ @raotion nhereof in exceoss of $100 000

" in excess of $500,000 . .eeseisonacaccoooe . $240 plus "320 for each sﬁ:tloo ooo or *
o : : : . fraction thereof in CELEEE of $SOO 0000

Sohedule B - Fees for Companies having only shares of Yio - par value

Based ‘on the number of shares in the proposed or. authorlzed oapital as followaa:

up o - . 500 Shares oooooonooooooocoonoooonoooooooouo;onuoou 35 50
" . } - ] 000 - " oonooouooooooooouoooooooooooonoooooooéouA: 70
"_ 09000 “ ououaooooouooocoooooooooouoo_oooooooooooo 90
N . ) : " oo '30000 AL .b&odéqoamqooqoooooooopoooé&ooé;oouooqouo _llg
. v 5g000 " ooooooooooaoooooooooodo&;oﬁoooonoooooboo - 180 o
o 109000 " ’-T'nooaoooonoooooooooouoooooaooooooo‘o;uuoq.ao' 200
N ,“ 209000 # 6 000000006000800000000600000000000600000600 _ 250
" 609000 " ooooooaoouoooooooo,oooo_ooooooooo;oob'oo_ooo 500
n : 759000 u oo0000000000.090ooooooaoo;‘a"‘ooonoo-ooooooooo 400 .
n 1009000 -W-. oooo_ooooooooooooao'ooooéooé'oahoomooonovoo - 4?5
in 8Xces8s Of 1009000 n " ooaoouooo.o&oo_oooooo'ouooonoooooaoooo'nooo'o 478 plus two

dollars for each
. 5,000 shares av
" part thersof in
ecass of 100, OOO
'sharesou

. Schedule C = Fees for Companies having; shares of no: par value amd also shares of par‘ value '.

As in Scheduls B plus oneufifth of the fee payable in resPect of shares of a fixed
~ value as set forth in Schedule A,
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Saskatchewan (cont'd)

Registration Fees for Foreipn Compenies

Poes are the same as for incorpovation, provided that where an extra-provincial
company, heving a nominal oepital exceeding §2 million, proves to the setisfaction
of the Repgistrar thatl it is actually carrying on an established business beyond

Snskatehewan in which et least £y por oont of 1ts subsoribad capital ls lavested,
the foe payable on repistration shall not exceed $540,

Amnusl Liocence lec

ixtra-provincial companies must re@ew their licence annually.

(A) Federal Companies On]y 61060 HO0UGUOODOVLANODOSOEGD0OGC0OO0OCANGGECANOOARPSEINETS $ 10

(8) Dxtra-provincial companies having only shares of a fixed value, the
fee 1s based on aubhorized capital;

up JI:D %50 OOO G0 GO0 VO AU GUIGOA0EHNO0D 0N GSINOGCEG0ESSSDEOEC0OKIUGNDTOD TS 10
11‘) excess Of 4&50 OOOVouauauuononoloooonootoooolOloonoo.u'.ouooloovC 15

(C) Bxbra-provincial companies having only shares of no par value, the
fee is based on the number of shares, :
up to 1,000 shares secosovscvosvosccasoossonocososscoocoosscovosodss 10
in excess of 1,000 sharesS coocoeococcoooasoccoossssneonocoonccaacscon 15

W.B.- For companies having all, or a portion of shares at no par value, the licence
fee is qualified as followss :

(1) where a maximum value for the no par shares is set forth in the memorandum
or articles of association the licence fee is the same as for companies
having all shares of par value,

(2) where no such maximum 58 det forth, the licence fee is the same as for ,
companies having all shares of no par value. ‘ - |
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