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FOREWORD 

The information In this text deals wlth legislation 

affecting the organization of a business venture. Every effort 

has been made to accurately reflect the legislation in force 

at the time of preparing the material. It is believed that the 

text will prove to be a useful guide. 

It should be appreciated, however, that many - of the laws 

contain a considerable amount of detail. Since the text does not 

do more than refer to basic principles it is suggested that an 

enquirer should consult wlth relevant authorities or solicitors 

of his choice or both when seeking precise and detailed advice 

on a given problem at a speqific time. 
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• SOLE PROPRIETORSHIP,. 

It may be generally stated that, in Canada, those who are capable of 
entering into a binding agreement are capable of engaging in any lawful business 
activity they choose. They are, of course, bound by general legal principles 
governing persons, property and obligations, but apart from that there are• ne 
other legal requirements with which they must comply when operating as a sole 
proprietorship. 

Married or unmarried wemen are as free to enter into contracts as are 
men; where married they may still engage in trade in their own names with only 
their separate property being liable under the contracts they make. This 
staterdent, however, must be qualified in the light of commercial law as found 
in the Provinces of Nova Scotia and Quebec. 

In Nova Scotia, a married woman must file a certificate in the local 
registry office, giving her name and the name of her husband, together with the 
nature and place of her business, in order that her husbandgs property will not 
become liable for her business debts. 

A similar requirement exists in the Province of Quebec, where no 
married women, separate as to property, may carry on business until she files 
a declaration with the Deputy Prothonotary of the Superior Court in her 
district, as well as with the Registrar of the Registry Division in which she 
intends to carry on business. 

Any married person engaging in business in the Province of Quebec, 
whether alone or in pertnership, must register a declaration with the Deputy 
Prothonotary of the Superior Court of the district, indicating whether he or 
she is in community of property or separate as to property; in case of 
community, -if by marriage contract or by judgment; and, if by marriage contract, 
stating the - name of the notary before whom the deed wes passed, and, if by 
judgment. stating its date and the district where rendered; all of which to be 
filed within 15 days from the date of oommencing business, or from the date of 
marriage. 

Any individual who desires to use some distinctive name other than his 
own, or to add-"and oompany" or similar words to his own, must file a declaration 
in the same place and within the same time, as indicated in the following section 
ckeling with the-registration of partnerships. 

Generally speaking, declarations must state the full name and residence 
of the person involved, 'the  name under which he intends to caLAry on business, 
must state that no other person is in partnership mlth him, and that  ho  is 21 
years of age. If under 21, the date of birth must be shown. 

It should be noted that, in Quebec, the words "Registered" or "Reg°0 
must be added to the firm name. 

Practically every business, large or small, is affected by some form 
of governmental licensing oontrol. Sole proprietorships, partnerships  and  cor-
porate or other forms of, business organisation are equally affected. 

PARTNERSHIP 

A . partnership is an arrangement whereby two or more persons combine 
some or all of their resources, s1411 or industry, in a business undertaking, 
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with. a view to prefit to be shared by all members of the partnership. The 
relationship existing between members. of an incorporated company or association 
.is not a partnership in the legal meaning of the word. 

Partnerships come under provincial  or  territorial jurisdiction; with the 
exception of QUebec, all have legislation that is practically identical in nature 
and scope. 

A partnership may be formed for commercial undertakings, trading, 
manufacturing or mining, but not for banking, insurance, the operation of a 
public utility, or the construction or operation of a railway. 

The most common forme or partnership  are  t General Partnership, 
Limited Partnership, and Civil Partnership.  ]ah hae the same,powers, but 
'differs in 'formation, registration (in some instances), and the individual 
liability of. the-members to one another and to the public. Civil partnerships 
are to be found onlyln the Province of Quebec. In some of the other provinces, 
the Partnership Act makes no distinction between General and  Limite Partnerships, 
but in practice, however, partnerships may fall under one or the other clans ,  

some of the provinces, and both territories, have imposed limitations on 
the number of parties that may enter into a partnership agreement. In Alberta, 
Saskatchewan, the Northwest Territory, and the Yukon, incorporation as a company 
muet  be effected where the proposed generel partnership is composed of more than 
twenty persons. Newfoundland limits the number to ten. In British Columbia, 
the maximum number of persons in either type of partnership is fixed at twenty, 
except where special permission is obtained from the Lieutenant-Governor-in-
Council. 

There are no general restrictions with regard to firm name other than 
whore the naine  does not comprise the actual names of the partners, it must not 
be the same as that of any other registered firm or so similar as to cause 
confusion. The use of "and Co." and "and Company" is permissible. The word 
"limited" or abbreviation cannot be used. In Quebec, all documents issued in 
the course of business must bear the word.  "registered" or the abbreviation 
thereof. In Nova Scotia and Saskatchewan, the use of the words "Imperial" 
"Crown" "Royal", etc., is prohibited since they suggest royal patronage. 

It is customary for the partners to sign an agreement covering such 
matters as purpose of business, name of firm, duration of agreement, place of 
business, capital to be contributed by each partner, division of profits and 
losses, rights of management, and procedure for termination or re-organization 
of the partnership. 

Apart from such agreement, dictated by self-interest and sound 
business practice, there is also a statutory requirement with which a 
partnership must comply. Provincial and territorial laws require that 
partnerships must be registered with the proper authorities. 

There are no other general requirements with which a partnership must 
conform. However, consideration must be given to licences, privileges, or 
permits that may be required by any of the three levels of government in 
connection with the operation of a particular type of business. Where a 
particular type of business is eubject to regulatory or revenue - protecting 
control, only one licence is usually required, rather than one for each member 
of the partnership. 
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General Partnerships  

In Ei--fgeneral partnership' the members are not only jointly liable 
(liable in equal shares) for the debts of the partnership, but in addition 
are jointly and severally ,  liable (each liable for his share or the full 
amount). Eaoh partner can bind the partnership irrespective of the consent 
of the other partners. 

Registration usually consists of filing a declaration signed by al] 
partners, stating the name in full and residence of each, the firm name under •  
which the business is to be carried on, and the time during which the partnership 
has existed. The declaration must also include an averment that the parties 
named are the acknowledged partners. 

In Alberta, the declaration must be filed in the local registry office, 
-within six months after formation. Regulations in the Northwest Territories and 
the Yukon Territory are similar to those in Alberta, except that in the latter 
case the time is two months. 

In British Columbia, the declaration  must  be filed with thé RegiStrar of 
the County Court within three months from the commencement of business. 

• 	 In Manitoba, the declaration must be filed, within one month after for- 
mation, in the proper office of the judicial district in which the principal 
place of business is to be looated, and a copy must be published in the 
"Manitoba Gazette". In the Eastern Judicial District s  it is filed with the 
Court of Queens Bench and in other judicial districts with the Deputy Clerk 
of the Crown and Pleas. 

In New Brunswick, the declaration must be filed with the Registry 
Office for the county in which the principal place of business is to be located, 
and a copy must be published in two consecutive issues of the "Royal Gazette". 
Regstration must be effected before the commencement of business. 

In Nova Scotia, the declaration must be filed with the Registrar of 
Joint Stock Companies, before beginning to carry on business. 

In Ontario, the declaration must be filed within sixty days after 
formation, with the Registrar of the Registry Division in which the business 
is to be carried on. 

In-Prince-Edward Island, the declaration must be filed in the office 
of the Deputy Prothonotary for the county in which the principal place of 
business is-to ,be located, within three months after formation. 

In Quebec, the declaration must be filed with the Prothonotary of the 
Superior Court in eaqh district in which the partnership proposes to carry on 
business. 

In Saskatchewan, the declaration  must  be filed in the office of the 
Provincial Secretary. 

PartnerShipsare'liable tosfine should they fail to register as 
prescribed. In Nova Scotia and Ontario,; there is an additional penalty in 
that such partnerships are preclivied from resorting to the Courts to enforce 
contracts made in the normal coure  of business. In thé other provinces, 
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while the pertinent legislation makes no mention of disability with regard -be 
maintaining suit,' there is always the possibility that a defendant could plead 
non-régiàtration and thereby evade the oonsequenoes of the action for which he 
wts being sued. 

Limited Partnerships.' 

A:limited partnershiP is oomposed of one or more general partners who 
conduct the business, and one or more persons who contribute an amount in aotual 
cash called special or limited partners. 

As opposed to the unqualified liability of a general partner, a limited 
partne/ is liable to the firm or its creditors only to the extent of the capital 
ho has agreed to contribute, and no more. He may share in profits &wording to 
the partnership agreement, but Must take no part in the management of the firm, 
or  ho  becomes a general partner. 

All parties to a limited partnership must sign a declaration stating 
usually the name under which the business is to be carried on; the general 
nature of the business; the names of all general and special partners, indicating 
which are the former and which the latter; the residence of each partner; the 
amount of capital each limited partner has contributed; the date when the 
partnership is to commence and terminate; and the principal place of business 
of the partnership. The declaration must be signed before a notary public. 

In Saskatchewan, the business of a limited partnership must be 
conducted under a firm name in which the names of the general partners or 
some of them only is used. 

In Newfoundland, the declaration must be drawn up by a Notary Public 
and then filed in the office of the Minister of Provincial Affairs. If there 
are places of business in different districts, a copy must also be filed with 
the Registrar of Deeds in each district. As well, the declaration must be 
published for six consecutive weeks in the "Newfoundland Gazette" and in one 
or two other papers designated by the Minister of Provincial Affairs. 

The place of filing the declaration, in all provinces other than 
Alberta and Saskatchewan, is the same as for general partnerships. In Alberta, 
it must be filed with the Supreme Court for the judicial district in which the 
principal place of business is to be. In Saskatchewan, the declaration must be 
filed in the office of the Provincial Secretary. 

Requirements as to time within which the declaration must be filed, 
and penalties for failing to file, are the same as for general partnerships. 

Civil Partnerships 

Firms of lawyers, chartered accountants B  and other professional men 
are the best known examples of civil or non-trading partnerships. They differ 
from general and limited partnerships in that the members are jointly liable 
but not jointly and severally liable for the debts of the partnership. If a 
CiVil partner makes a contract in the name of the partnership without authority 
expressed or implied by his co-partners, he binds only himself and not the 
other partners, unless it can be shown that the partnership as a whole has 
benefited  frein the act. 
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are,knownintheabove,,ae4PeOPTY 	Ir0.7ince 
Quebec,,.Registration,requirements,are similar tothose  for  general 

, 	CORPORATE FORMS OF, BUSINESS  ORGANIZATION 	, 	, 

, 	In Canada there are 11 general Companies Act, one for incorporation 
under,federal law and one each for,incorporation under provincial 	There 
is - àjso a - Companies Ordinance in the,Yukon Territory, which provides for the 
incorporation of a limited liability company established for the purpose,of 
doing business within the territory. 

Most companies are incorporated under the authority of a general 
, Companies Act. Only a few are created by,Special Act of the Parliament of 
Canada or of the Legislature of any one of the provinces. The creation,of a 
corporate entity by Special Act is restricted mainly to insurance companies »  

, banks,loan companies, trust companies and railways._ Since,  the creation of such 
companies is of limited interest only, the following will not touch upon the 
procedure and legislation under which they are organized. 

, 	It might be mentioned also that the creation of companies »  for social, 
literary, or,similar purpoias embraces a slightly, different ,procedure in most 
instances. , Since this type of organization is not usually,formed for purposes 
of gain, it.is considered that cOmment, is  not  required.  H._ 

A corporate form,of business organization is the most complex and the 
most expensive to organize, but nevertheless the most satisfactory. The services 
of a lawyer are usually retained for the preparation of the necessary legal  forme  
and for advice on a wealth of mattera relating to formation,,internal conduct, 
land external relations. 	, 	 , 

PUBLIC AND PRIVATE COMPANIES— 	, I 

In most instances,,either a' public,or a ,private company may be created 
under federal or provincial law. 

Public companies are thoseothat maY offer,their shares, or debentures 
fè -17- sale- to the gneral» publics »  place no limitation on the ,number of share-
holders nor restrict the transfer of their shares. A private company is formed 
by (a) including in the Letters,Patent, Memorandum ,or Articles of Association 
a restriction on the right to transfer shares,(b) sescribing to a provision 
whereby the number, of the,members,ia limited to 50, and (c) undertaking to 
abide by,a regulation stating that the general public may not he invited to take 
up any shares or.debentures of, the, company. 	. 	, 

In general, private companies are governed by the same law as public 
companies, but becauseof their exclusive nature and because the general invest-
ing public is not concerned, the governing,ComPanies 4,0ts grant certain 
concessions which are not permitted to public companies., For example, loans 
are usually permitted to directors and shareholders to enable them to purchase 
the shares of 'a' deceaited or, bankrupt shareholder; a private ,company is not 
normally required to file a prospectus; the requirements and penalties upon 
directors of public companies in the matter of personal speculation in the 
shares of the company do not usually apply to private companies. 
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Specific provision for the creation of a private company is not to be _ 
founà in the CoMpanies Act in Manitoba, Newfoundland, Nova Scotia, Prince Edward 
Island or Quebec. Howevere all of these provinces allow the passing of a company 
by-law having the same restrictive effect with regard to the transferability of 
eharee. The Cémpanies Act of Alberta requires that private companies inMude 
in their Membrandum or Articles or in Letters Patent, as the case may be, a clause 
prohibiting any invitation to the public to subscribe for any shares or debentures 
of the company. The Ontario Corporations Act requires the words "private company" 
to appear on the company seal and on share certificates of such companies. (There 
is no federal income tax advantage to be realized in operating as a private 
company.) 

PROSPECTUS 

In those cases where capital is desired from the public, the governing 
Companies Act or Companies Information Act usually requires that a prospectus be 
prepared and filed with the relevant authorities in the provinces concerned. In 
addition, federal companies must also file a prospectus with the authorities in 

Ottawa. 

From a promoter's point of view, the prospectus is drawn up to describe 
the company and its business in terms that make it as attractive as possible to 
the investing public. Such objectives sometimes conflict with the public 

interest. In order to ensure that material facts are fairly presented, federal 
and provincial authorities usually require that a prospectus contain very 
extensive information along certain lines. A copy signed by every director, 
proposed director, or his agent, must usually be filed with the federal or 
provincial authorities concerned with the creation of companies. 

It is usually stipulated that no application for securities may be 
accepted unless a copy of the prospectus was mailed or delivered to the would-
be subscriber or applicant within a certain length of time prior to the 
acceptance of his subscription. 

INCORPORATION UNDER FEDERAL LAff 

The Companies Act is the general.statute whereby companies are 
incorporated under federal law. The administering body is the Companies 
Division, Department of the Secretary of State, Ottawa. 

Under the Act, the Secretary of State may, by .letters patent, grant 
a charter to any number of persons, not less than three, thereby constituting 
them "a body corporate and politic" for any legal purpose other than the 
construction and working of railways within Canada or of telegraph or telephone 
lines within Canada, the business of an insurance, loan or trust company and 
the business of banking and the issue of paper .  money. 

The following documents.must be completed and forwarded to the 
Companies Division; application for incorporation; memorandum of agreement; 
affidavit of a subscribing witness; and statutoly declaration of one of the 
applicanta. The printed forms can be 'obtained from the Department of the 
Secretary of State. A copy of the Companies Act may be obtained from the 
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Queens  - Printer,. Ottawa', upon reepiest accompanied by a'reMittance in the amount 

of 01.00, payable.  in Canadian funde, to thé order of the Receiver General of 

Canada. 	. 

Aull cation for Incorporation. 	. 

Applicants must be persons of the full. age of 21 years. The application 

must containi .  (a) .the proposed company . name;.(3) the objects for,which the 

„ company wishes to be incorporated; ',(0) the location in_Canada of:its head office; 
(d) details as to capital stock; - . : (e) a statement,as to whetherthe company is to 
he a private company,,and if-so,  the restrictions  to be placed on the, transfer' 
of sharesj,(f) the names.in full, addressea,:and.callings of the applicants; and 

(g) the names of the ,  applicants, not:less than three,:who  are  to.be  the first or _ . 	_ 	- 
provisional directors.. .The,customary practice is te, - make contact.with the . 
Companies Division prior to' the submission,of.application. 

The corporate name must convey . the'information that the firm has the 
protection of limited liability for its members. It is required that the words 
"Limited".or "Ltd.", be  part of  the malpany's name and appear clearly outside 
the compàny's'office, on the seal, On'all notices, advertisements; commercial 
documents, etc. Npmes liable to conflict With.that of'any„other existing 
business organization, whether incorporated or not, are not . acceptabie. The 
Division has a listing of all companies incorporated in Canada and in some 
instances, information regarding the first names under.  which partnerships 
carry on business. The Division  may also refuse to aecept the choice on grounds 
that it is otherwise objectionable, such as phraseology that tends to be 

'misleading with regardto the  nature of thé,business, 	I 
_ 

(Canada), may, be included in the  corporation's naMe, when the entity 
is a subsidiary of a concern of an - identical name organized under the laws of 
a foreign country, or of a province. The use of (Canada) is not permitted 
under'other circuMstances. 	' 

"Objects" clauses are generally drafted in the widest possible terms, 
with the principal activity of the company being clearly indicated but 
considerable leeway being allowed for incidental or ancillary ppwers. In many 
instances, the Department will accept such phraseology as "to manufacture, buy, 

sell and deal in goods, wares and merchandise". The objects must not be for any 

illegal purpose nor for a purpose specifically excluded by the general Act. A 
company cannot be incorporated to practise such professions as law, medicine, 
accountancy, engineering, architecture, etc. 

A federal company must have its head office in Canada. The company's 

books, recordifig the charter, by-laws, shareholders, and directors, must be 

kept at such location or, in certain circumstances, at the office of its 

transfer agent. Other offices can be established elsewhere, of course. 

In order to issue shares, a company must have specific authority in 

its charter; at one and the same time such specific authority also limits the 

number that may be allotted. The maximum number of shares or the maximum 

àmount of stock which a company is allowed to issue (the authorized capital 

of a. company), may consist of differing classes of shares, with or without 
par value. The charge for -incorporation is based upunM19 -àmotint'all authdrieed 
capital. The schedule of incorporation fees is shown on page B20. 
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Any federal company has specific powers to borrow, and there is no 
stipulation regarding the maximum amount that may be brought into the 
organization in such manner. Letters patent usually reproduce section 63 
of the Companies Act which provides that a company may exercise borrowing 
powers, if authorized by by-law passed by the directors and sanctioned by 
at least two-thirds of the votes cast at a special gênerai meeting of share-
holders called for the purpose of considering the by-law. 

There are no regglations in the Companies Act with regard to the bene-
ficial ownership of the shares or debentures of a company incorporated by letters 
patent under the federal Companies Act. Ten, fifty, or one hundred per cent of 
the issued capital of such company can be held in any country or by persons of 
any nationality or residence, and the company in question comes under no dis-
ability whatsoever. (There are exceptions in connection with commercial aviation, 
fishing and coasting. The requirements with regard to share ownership in these 
cases have been laid down either in specific legislation, or, have been developed 
in the course of administrative practice. There is no connection between such 
restrictive measures and the Companies Act.) , 

It should be noted that a company canno t .  deal in its own shares, except 
for the Purchase of fractions  of  its shares for the purpose of any consolidation, 
although it has ancillary powers to buy, sell or deal in the shares Of most 
othercompanies, 

Memo randuE2LAmemEnt_ 
The Memorandum of Agreement is in the nature of a contractual 

document, signed and sealed by the applicants, in which they agree among 
themselves to subscribe for shares in a company to be incorporated under 
a certain name and with a certain amount of authorized capital. 

Each subscriber to the Memorandum agrees to take the amount of 
capital stock opposite his signature, and becomes a shareholder upon incorpo-
ration of the company. 

The Memorandum is executed in duplicate, one  •opy being forwarded 
to the,SécretarY of State with the Application for Incorporation. 

Affidavits 

The persOn who has witnessed thé execution of the Application and 
the Memorandum of Agreement must sign  an affidavit in  prescribed form. 

In . a second declaration, the one required from one of the applicants, 
the deponent.  states that (l) . he is one of the applidants; (2) he has 
knowledge of the matter, and, the allegations in the application are true; 
(3) the proposed name of the Company is not objectionable;  'and (4)  no public 
or private Interest will be prejudiced by the incorporation. 

Directors 

The letters patent of a company name the first or provisional 
directors. They are charged with the organization and management of the 
company until the first general meeting of shareholders and the election 
of a board - of permanent direetors. 
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The federal Act requires that the affairs of a company be managed by 
a board of not less than three directors. There are no residence requirements 
with which a director must comply, although the meeting at which directors are 
to be-elected must take place- in  : - 

' - -- The qUalificationédf' director's are 'Set oilt in the 'governing Act, -  the 
charter  and the by,laws of the COmpany. A: director must on  at least .  one  share 
of the company. 

Letters patent are only issued after receipt and approval by the 
Department of the Application for Incorporation and the Memorandum of Agreement. 
From the time its letters patent are granted, a federal company is deemed to be 
in existence, and can commence operations as of that date. The Department will 
generally inform the company, -  through its solicitors, that a charter has been 
granted as at a certain date, and will arrange to forward the letters patent as 
soon as they have been prepared. 

INCORPORATION UNDER PROVINCIAL LAW  

The Companies Acts of the provinces vary according to history and 
local requirements, although in the main they are comparable to the general 
legislation under which federal companies are incorporated. 

The following text has been prepared to point up some of the salient 
differences, although repetition has been practised where some of the more 
important features are involved. Where no particular reference is made to a 
point appearing to be of interest, it should be considered that provincial law 
follows the federal Companies Act very .  closely. Despite the similarity, however, 
it is usually found advisable to retain competent legal counsel qualified to 
practise before the Bar of the Province in which it is proposed to incorporate 
the company. 

As with federal law, a company can be created either by-  a special Act 
of the - Legislature or under the Companies Act of the province in question. In 
general, a special Act of the legislature is required only for the creation of 
a company engaged in the construction or operation of a railway, or carrying 
on the business of a trust and loan company. 

With the exception of Prince Edward Island, all provinces' require 
that 'applicants for incorporation 1)(9'21 years of age. 1:'r1nce' Edward Island 
requires at least 5 signatures té  the application. ' " ' — 	' 

A company incorporated under provincial law must usually have its 
head office in the province of incorporation, and annual meetings must 
normally be held within the province unless special permission is obtained 
to do otherwise. 

- - 	Share capital may be held by anyone, either in Canada or a foreign 
country (with qualifications regarding the ownership of shares in commercial 
airline, fishing and coastal shipping companies). 

Incorporation fees are outlined in Appendices A to K. 
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LETTERS PATENT SYSTEM 

General 

The Letters Patent System of incorporation is used in the Provinces 
of Manitoba, New Brunswick, Ontario, Prince Edward Island and Quebec. The 
requirements, provisions and documents to be completed are largely similar 
to those under the federal Act. (Refer to Page B6, Incorporation under 
Federal Law). 

The Acts of these five provinces require that the board of directors 
consist of not less than 3 members. There are no residence requirements for 
directors, but each must hold at least one share in the company. 

New Brunswick 

The maximum number of directors permitted in any one company is 15. 

Quebec 

The Companies Act of this province does not specifically require that 
the firm name include "Limited". In its place, the words "Company", "Incorpo-
rated" or "Corporation" must be inserted e  ° n and Company" is objectionable since 
it suggests a partnership. 

REGISTRATION SYSTEM 

General 

The Registration System of incorporating companies is followed in 
Alberta, British Columbia, Newfoundland, Nova Scotia and Saskatchewan. 

Under this sytem, the type of incorporation which may be effected 
varies in each of these provinces. However, in general, there are three 
classes of corporation that may be created -- a company limited by shares, a 
company limited by guarantee and a company with unlimited liability. Under 
each one of these classes the shareholders are subject to varying degrees of 
liabilities. 

In a company limited by shares, the liability of each shareholder is 
limited to the unpaid portion of the shares for wtich he has subscribed. In 
a company limited by guarantee, the liability of each member is limited to the 
amount he has agreed to contribute to the assets of the company in the event 
of insolvency and winding-up. In a company with unlimited liability, there is 
no limit placed on the liability of members. 

In general, three or more applicants may form an incorporated company. 

Insofar as documentation is concerned, the applicants for incorporation 
are normally required to sign only a Memorandum of Association. Wben filed and 
approved by a certieicate from the provincial registrar concerneà, the Memorandum 
of Association becomes the charter of the company. 

Generally speaking, the Memorandum of Association sets out such infor-
mation as the name of the company, the location of its head office, the objects 
for which the company is formed; provides detail regarding authorized capital 
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and the shares which the subscribers to the Memorandum agree, to take; and, 
stipulates the nature of the shareholder's liability. 

The governing Acts usually provide for the adoption and filing of a 
set of rules, known as Articles of _Association. Such articles are analogous 
to by-laws (letters patent system) in that they regulate the internal management 
of the company in question, but unlike in that they must be filed with the 
administering office and consequently are deemed to be public knowledge. An 
appendix to each Act contains a mode] of articles, and it is usually provided 
that, except where modified or specifically excluded, such model constitutes the 
articles of the company being formed. 

Alberta  
• 

The Alberta Companies Act makes no provision for the incorporation of 
companies with unlimited liability. 

No organization consisting of more than 20 persons can carry on busi-
ness for purposes of gain unless incorporated as a company, or unless working 
under some other Act on letters patent, 

Although three applicants are required for the formation of a public 
company, only two applicants are sufficient for a private company. 

• British Columbia  . 	 , 

 

At least one of the directors must be.a resident of the province. 

A partnership of more than 20 Must normally incorporate. However, 
special permission may be obtained from the Lieutenant Governor-in-Council for 

a partnership with up to 35 members. 

Five or more applicants are needed for the formation of a public 
company, and twO for a private company. . 	- • 

Newfoundland  
• 

An organization carrying on business for profit must incorporate if 
it'has More than 10 members , or partners. 

Saskatchewan 

Saskatchewan requires that at least one direotor reside in the 
province. 

An organization must be incorporated if it consists of more than 20 

persons in business for profit. 

COMMENCEMENT OF BUSINESS  

The letters patent  (in Manitoba, New Brunswick, Ontario, Prince Edward 
Island and  Quebec)»  or the certificate of registration  (in Alberta, British 
Columbia, Newfoundland, Nova Scotia and Saskatchewan) are conclusive evidence 
that the formal preliminaries have been coMplied with and that the company is 
duly incorporated. However, they indicate only that the statutory requirements 
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have been fulfilled and that the prescribed fees have been paid; in most 
provinces there are still other formalities to comply with before a company 
can obtain authority to commence business operations. 

Alberta 

Companies are required to file with the Registrar of Companies, 
within seven  deys of issue, an identical copy of the prospectus which has 
been approved by the Alberta Securities Commission. Once this document has 
been filed, they are in business. 

British Columbia  

A public company must usually obtain a certificate entitling it to 
carry on business. This certificate is issued normally only upon receipt of a 
statutoty declaration from one of the directors indicating that a stipulated 
proportion of the capital stock (a minimum set by themselves) has been issued 
and paid up. 

Manitoba 

After the letters patent have been issued, the company itself must be 
registered. 

Newfoundl  and  

A statutory declaration by a solicitor engaged in the formation of 
a company indicating compliance with all the requirements of The Companies Act 
in respect to registration must be filed with the Registrar at the time of the 
filing of the Memorandum and Articles of Association (if any). However, as 
soon as its certificate of incorporation is issued a company may carry on 
business. 

Nova Scotia 

A public company must normally obtain a certificate entitling it to 
carry on business. 

Prince Edward Island 

Capital stock to an amount not less than $500 must be subscribed 
before letters patent are granted. 

Quebec 

At least 10 per cent of the authorized capital must be subscribed 
béfdre letters patent are issued, and the latter must be registered prior to 
commencement of business. 

EXTRA-PROVINCIAL COMPANIES 

General 

All provinces require that foreign or extra-provincial companies be 
registered or hold a licence when carrying on business in their respective 



"- B13 - 

areas. Their 'individual requirements differ slightly, but it may be generally 
stated that each has legislation or regulation of one sort or another with which 
a foreign or extra-Provincial company must comply. 

The definition of 'foreign° or 'ex -bra-provincial' company usually 
includes all companies other than those incorporated under statute of the 
province in question. Banking, railway, insurance, trust and loan companies 
are sometimes excepted. In the Provinces of Ontario and Quebec licensing 
provisions are inoperative insofar as federal companies and companies 
Incorporated in either of the two Provinces are concerned. In all other 
provinces federal companies are considered as extra-provincial companies for 
purposes of registration or licensing. 

A•-eoMpany ;:iricorPorated' Under .  the,:lawS , Of-anotheirOountry ;i-s under no 
disability -with' i-egard; to bUeihè s inHCaneda.''ProViding::.ît compl teS with' • • • 
'proVincial-.registration'.errlidensinÈ' requirement's (with;'qUalifieations-inaofar 
'as. 'commercial ;f13ring,.. fishing: and :Ceesting' are concerned)...There - -. is ne need 
to incorporat&.a:'subsidiary -.:,..::i , .' 	 . 

Registration is effected by filing a statement and specified documents 
with the provincial authorities concerned. In general, the statement must 
include the corporation name; when, where and under what special or general act 
it was inCerporated; 'where .its head office is located; -the nature of the 
business carried  on  the address of the principal place' of business in the 
province in question; and, the date on which business was or is to be commenced. 
All the provinces do not require the same information, and complete detail as to 
format and content in each can be obtained from the pertinent provincial office. 

In addition to such sworn 'statement,' a copy of the charter and. 	' 
regulations of the company must also be filed usually. In most instances, a 
Power of Attorney must be recorded.empowering a resident of. the, province, among 
other things, to carry out contracts and accept service of process in all suits 
and proceedings by or against the company within  the  province. •  

As a general rule, the contracts made by a non-registered extm-
provincial corporation, in the course of or in connection with business carried 
on in a specific province, are not void but only unenforceable. Non-registered 
extra-provincial companies cannot maintain action or other proceedings in any 
court in the province. Such disability does not apply to federa l  companies, 

• however, although they, like any other non-registered extra-provincial company, 
suffer from a disability with regard to acquiring or holding lands in the 
province. 

In addition, a heavy fine is usually imposed upon the company and 
upon its officers and agents where a company carried on business without being 
registered or licensed, as the case may be. The fine, heavy enough in the 
first instance, is cumulative. 	, 

. 	In most provinces, the schedule of fees for registration or licensing 
are related to the capital employed in the province, subject usually to a 
minimum charge in some cases, and a maximum charge in other oases. Methods 
followed by the various provinces differ in determining the amount of capital 
employed in their respective areas. 
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Alberta 

In Alberta, registration with the Registrar of Joint Stock Companies 
must be effected within thirty days after commencement of business. The 
schedule of fees for extra-provincial registration is the same as for incorpo-

ration. 

To "carry on business" in Alberta means transacting any of the 
ordinary business of a company, whether by means of an employee, agent, 
representative, warehouse, office, or place of business in the province. 

British Columbia 

Extra-provincial companies must register with the Provincial 
Secretary within thirty days after commencement of business in the province, 

and the schedule of feeâ is the same as for incorporation. A company created 

otherwise than under the laws of British Columbia, which has no resident agent 

or representative, warehouse, or place of business in the province, is not 
• considered to be carrying on business so as to require registration. 

Manitoba 

A foreign corporation must obtain a licence from the Provincial 
Secretary before undertaking to carry on business; a federal company is 
granted a 30 day period within which to register. The schedule for fees is 
the same as for incorporation. 

Without limiting the ordinary meaning "carrying on business", the 

taking of orders by travellers for goods, wares or merchandise to be subsequently 

imported into the province, or the buying or selling of goods, wares or 
merchandise by correspondence, whether or not a corporation has a resident agent 
or representative or a warehouse, office, or place of business in the province, 
are considered to be actions coming within the definition of "carrying on 
business" so as to require registration. 

New Brunswick 
.------------- 

New Brunswick requires that extra-provincial companies register with 
the Provincial Secretary before commencing business. The schedule of fees for 
extra-provincial registration is lower than for incorporation. Administration 

practise requires that every extra-provincial company pay a fee of 1325.00 

before commencing operations. This entitles the company to carry on business 

until the first day of June, when the annual returns become due. 

Newfoundland  

In Newfoundland, all dominion companies, domestic companies (companies 

incorporated in Newfoundland by a statute other than The Companies Act) and 

foreign companies are required to register. Registration must be effected with 
Registrar of Companies for Newfoundland. Domestic and foreign companies must 
register within thirty days after commencing business. 

T• 
Foreign companies, other than dominion companies, which do not register 

in accordance wlth the Act, are prevented from maintaining any action, suit or 

other proceeding in any court in Newfoundland in respect of any contract made in 
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whole or in part within Newfouneland in the course of or in connection with 
its business. Commercial travellers employed by extra-provincial or,  foreign 
companies are subject to a licensing requirement under the provincial Hawkers' 
and Pedlars' Act. 

Nova Scotia 

. 

 

Extra-provincial  companies must register with the Registrar  of  Joint 
Stock Companies prior to,commencing business. . Federal companies are granted 
thirty days grace. The schedule of fees for registration is lower than for . 
incorporation, 

Any company which carries on business in the province while It does not 
hold a certificate of registration is liable to a penalty of 00 for every day 
on which it does so, as are the officers, agents, travellers, and salesmen of 
the  company. Such penalty does not apply to a federal company until one month 
after the commencement of business. A company is considered to be carrying on 
business when it transacts any of the ordinary business of a corporation, whether 

•by means of an employee or an agent, and whether or not the corporation has a 
resident agent or representative or a warehouse, office or place of business in 
the Province. 

. Ontario  

All foreign oompanies, with the exception of insurance companies, loan 
and trust companies, federal companies, and companies incorporated under the 
laws of the Province of Quebec, are required to obtain a licence from the 
Provincial Secretary before carrying on business in the province. The schedule 
of fees for licensing are the same as for incorporation. Takings':Orders or 
buying or selling goods, wares and merchandise by travellers or by correspondence, 
if the company has no resident agent or representative or no office or place of 
business in the province, are not considered to  corne  within the meaning of the 
phrase "carrying on business" in the province. 

Although federal companies, and compenies incorporated under the laws 
of Quebec, are exempt from registration as extra-,provincial companies, they may 
find they require a licence in mortmain as authority to operate a manufacturing 
plant or otherwise acquire a proprietory right to land within the province. 
The Mortmain and Charitable Uses Act or Ontario states that land may not be 
acquired by, or on behalf of, any corporation, otherwise than under the authority 
cif à- licence from the province or of a statute for the time being in force. A 
company incorporated under the Companies  At  of tWe'Province, or carrying on 
business under licence as an extra-provincial company is automatically given 
such authority. 

It should be mentioned that mortmain legislation relates to almost 
every type of interest la land, including lotmahol4. Moreover, it is of 
general application and has no reference to the business objects of the 
company. Application for a licence in mortmain must be filed with Provincial 
Secretary; further information, including detailed requirements, may also be 
obtained from the same source. 

Prince Edward Island  

All extra-provincial companies must file a declaration with the 
Provincial Secretary prior to carrying on business in the province. Such 
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companies are also liable to a licensing fee payable semi-annually, with the 
fee for most companies being lower than the incorporation fee. 

Quebec 

In general, companies not created by a statute of the province are 
required to take out a licence before doing business in the province. Such 
a licence is obtained from the Provincial Seeretary, and the schedule of fees 
is usually higher than for incorporation. Companies created under Ontario 
legislation and federal companies are exceptions to this rule. 

Any company, firm, broker, agent or other person representing a 
foreign firm in any capacity, other than as a traveller simply taking orders, 
is considered as "carrying on business" in the province and must take out a 
licence. 

Although federal companies, and companies incorporated under Ontario 
legiolation are exempt from registration as extra-provincial companies, they may 
find they require a licence in mortmain as authority to operate a manufacturing 
plant, or otherwise aoquire a proprietary right to land within the province. 
The Mortmain Act of Quebec atates that land may not be held by a corporation 
otherwise than under the authority of a licence from the province, or of a 
otatute for the time being in force. A company incorporated under the Companies 
Act of Quebec or carrying on business under a licence as an extra-provincial 
company, is automatically given such authority. 

Although mortmain legislation in Quebec relates to almost every type of 
interest in land, including leaseholds, there are certain exceptions. Every 
company Incorporated in Great Britain, in the United States, or in Canada, has 
the right, without specific authorization, to acquire and hold lands and 
immoveable property, provided such right is used for the prosecution of its 
business. Application for a licence in mortmain must be filed with the 
Provincial  Sec retary further information, including detailed requirements, 
may also be obtained from the same source. 

Saskatchewan 

Registration must be effected within thirty days after commencement 
of business with the Registrar of Joint Stock Companies. Fees payable for 
registration are computed on the basis of authorized capital, and are the same 
as the fees for incorporation. However, in the case where an extra-provincial 
company has an authorized capital exceeding $2 million and at least 50% of its 

subscribed capital pertains to an established business outside Saskatchewan, 

the maximum registration fee is $540. 

• 
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ADDITIONAL'INFORMATION  

Additional information including copies of the respective provincial 
Acts, together with instructions regarding departmental requirements, may be 
obtained from the following provincial authorities: 

Alberta 	- Registrar of Companies, 
Department of the Provincial Secretary, 
Edmonton. 

British Columbia - Registrar of Companies, 
Attorney General's Department, 
Victoria. 

Manitoba 	- Registrar of Companies, 
Department of Provincial Secretary, 
Winnipeg 1. 

New Brunswick 	- Deputy Provincial Secretary, 
Department of Provincial Secretary-Treasurer, 
Fredericton. 

Newfoundland 	Assistant  Deputy Attorney General, 
Department of the Attorney General, 
St.. John's. 

Nova 'Scotia 	Registrar of Joint Stock Companies, 
Civil Service Commission, 
Department of Provincial Secretary, 
Halifax. 

Ontario 

Prince Edward 
Island 

Quebec 

- Deputy Provincial Secretary, 
Provincial  Secretary's Department, 
Tor'Cnto. 

- Director of Trade, 
Department or Industry and Natural Resources, 
Charlottetown. 

- Director, 
Bureau of Statistics, 
Department of Trade and Commerce, 
Quebec. 

Saskatchewan 	- Registrar of Joint Stock Companies, 
• 	 Department of Provincial Secretary, 

Regina,  

• 
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FEDERAL OR PROVINCIAL INCORPORATION 

A company created by federal authority has the capacity and statue 
 to carry on business in all parts of Canada. The powers conferred by federal 

statute cannot be limited by legislative action on the part of provincial 
govenaments nor circumbscribed by administrative action on the part of 
provincial officials, unless such legislative or administrative action applies 
to all companies. 

While the powers and status of a federal company cannot be restricted 
nor curtailed by discriminatory legislation on the part of provincial 
authorities, it must be mentioned that such powers are exercisable only witIrdn 
the general framework of provincial law. Even though the status of any 
part'eular company cannot be adversely affected, federal companies as a group 
are required to comply with provincial laws of general application. Their 
position, under general legislation enacted by provincial governments, is the 
sa“e as that of any other ciympany in such matters as taxation, land, licences, 
annual returns, contracts, etc. 

For example, a federal company carrying on business in Alberta, 
British Columbia, Manitobte, New Brunswick, Nova Scotia and Saskatchewan, is 
required to take ont a licence or to register as an extra-provincial, foreign, 
or dominion company as the terminology may be, under the laws of the province 
in question. In Prince Edward Island a federal company must file' a declara-
tion with the Provincial Secretary prior to commencing business. 

A federal ceepany must comply -with provincial legis/ation regarding 
annual retr-ns, as, of course, must all companies carrying on business in the 
province c;e2erned0 In addition, a federal company is also required to file 
an annual return wdth federal authorities. 

Any nompany proposing to sell securities must file a prospectus with 
the relevant authorities in the province or provinces in which the sale is tO 
be und&eew, Federal companies are not exempt, and in addition must file a 
prospecas with the authorities in Ottawa. 

In connection with the licensing of particular types of business 
operations, a federal company, or any company, is Obliged to make applidation 
and pay the requieite fee, whether . the licence is a feature of federal, 
proveaial or municipal control. All companies are equally liable no matter 
where incorporated and lie matter how long in existence. 

In aummatien it may be said that a federal company cannot be 
prevented from exercising the powers that have been validly conferred on it 
by federal authority. A province cannot prohibit a federal company from 
doing business within its borders, nor can it prevent such a company from 
euing in the courts to enforce contracts made in the course of business 
authorioed by its charter. However, eaoh province can and does require that 
a federal oompany comply with legislation of general application. Such 
legislation of general application will most certainly have an effect on day 
to day operations. 

_ 
The  Provinces derive their powers to incorporate companies from a 

provision in the British North America Act stating that Provincial 
Legi-slatures may exclusively make laws with regard to the incorporation of 
meanies having provincial objects. W115.1e it might appear that Provincial 
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Legislatures have an authority that is clear-out and all-inolusive, although 
limlted insofar as the sphere of jurisdiction is concerned, subsequent rulings 
of the courts have served to qualify the position. 

One of the More important  modification e refers to the exclusive 
position of the Provinces, and is centred around,the.difficulty of accurately 
'defining  the phrase  °provincial objects°. It has now-become accepted that 
. there is né derogation - from the status or capacity of a federal oomp-ny where 
that compwaY confines the exercise of its powers to one province only, as 

• against:the two  or more  provinces in which it has.the right and capacity to 
:exercisefits.powers, A company incorporated under federal authority :Gan 
operate solely within  one. province'  without invalidating the charter by which it 
was incorporated. 

A second qualification refers to the powers of provincially incorpo-
rated companleeeto carry on business beyond the province of incorporation. 
While the actual powers and rights which a Provincial Legislature can bestow 
are limited to those exercisable within the provinoe, the incorporating 
authority, is not precluded from conferring capacity to accept extra-provinoial 
powers and rights. Companies incorporated under provincial jurisdiotion do not 
have, in their own right, a status enabling them to exercise their powers in 
any other province; they obtain such status only where it is granted by the 
other province, and, of course, become eligible only when they comply with 
requirements. The rights of a provincially incorporated company to carry on 
business in another province are made available solely at the discretion of 

that other province. As a consequence, such company oould find that the 
powers granted to it by its document of incorporation might be circumscribed 
insoftr as its operations in a second province are concerned. 

It may be generally stated that a provincial company must register or 

take out a licence in each of the provinces in which it proposes to carry on 
business. One important exception is the reciprocal arrangement between the 
Provinces of Ontario and 'Quebec whereby licensing requirements are inoperative 
insofar as companies incorporated in the other province are concerned. Such 
reciprocal exemption does not apply to companies merely licensed to do 
business; only companies that have been incorporated under laws of one or 

the other province are entitled to such relief. 

A provincial charter is usually cheaper and preferable for a company 
intending to restrict its activities to one province. The instrument of 
incorporation Is drawn up in the light of laws of that province and the 
oompany is responsible to one authority only. Duplication in the matter of 

filing prospectuses and returns is eliminated. Furthermore, the power ,  to 

hold land or to begin business operations as a corporate entity is Obtained 
without recourse to two differing legislative bodies. 

However, where an operation in more than one province is contemplated 
it is usually found advisable to incorporate under federal lithority. Incorpo-
ration under federal statute ensures that a company can exeroise the same 
powers in all provinces. Any one province or all provinces cannot by discri-
innatory legislation restrict the powers that have been validly conferred by 
federal statute. 
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APPENDIX A 

FEDERAL COMPMIES - SELECT FEES 

(Companies Organized for Gain) 

Incorporation Fees 

On application for Letters Patent: 
based on the proposed capital, 

up to 850,000 000004400- 00"040000000000 	8100; 

$50,001 to $200,000 0000000000000000000 $100 and $1 for each 
$1,000 or fraction thereof in 
excess of $50,000; 

$200,001 to $500,000 ..... ............ $250 and 5100 for each $1,000 or 
fraction thereof in excess of 
$200,000; 

$500,001 and over 0000000•000400001100.0 $400 and we for each $1,000 or 
fraction thereof in excess of 
$500,000; and 

yabere the proposed capital consists wholly or in part of shares without 
nominal or par value, the fee shall be calculatel according to the 
foregoing tariff and in respect of shares without nominal or par yaitie 
on the basis of the amount fixed by the letters petent or supplementary 
letters,patent for which such shares may be issued and, if no erne:hit 
is so fixed, on the sum of $100 per share. 

Fees for Annual Return  

babed on . share capital, 

UP 'te $200,000 .......... 
$200,001 to $500,000 .... 
$500,04? to $1,000,000 .. 
$1,000,001 and over ..... 

. 	 . 	 . 	 . 
, 	 n .., . 	 . 

. 
0 .: O o'o o o ' '0' o . .6 • • o 	$5; 
... .11 . 0 .0•q;' 00•000 	$10; 	

. 

• 00 0 000000•000 	125; 	 . • 

O 0000000000•00 $25 and $1 on each $1,000,000 or 
fraction thereof in excess of 
the first  $1,000,000 but  not 
exceedin $50 in a1 1:; and  

where the-capital stock conSiste.wholly or in part of shares without 
nominal.or,par value, a fee calculated upon the cepitalization of 

' shch- cbmpenY'àecerding to the manner prescribed for computing the 
fpe,forletters patent:issued to suph-eompeny. 
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APPEUDIX e 

ALBERTA  .;. - SELECT,COMPANY FEES  

(Companies Organized for Gain) 

InCerporation Fees  

(A) Companies with nominal capitet 
Based on nominal capital as followS 

up to $20,000 000000 00 p0 0 00 00 00 00 0 0 0 000 0 	$55 

#20,001 to 0100,000 	#55 plus 05.50 for each $5,000 or 
part thereof in excess of 820,000 

SIO0 001 to $500,000 	 $1 3 plus #3.30 for each $10,000 or 
faltien thereof in excess of $100,000 

in excess of $500,000 .................. $275 plus $22 for each $100,000 in 
excess'of $500,000. 

(B) CoMpanies without nominal or par value shareqg 
The same schedule of fees as in (A) applies; 
the nominal capital is s arrived at as follows, 

(1)where a maximum price for each share is mentioned in the memorandum or 
articles of association. 

No 0  of shares x maximum price = ) 
) Nominal capital ?  

or No. of shares x 25 cents 

' le,12.11.erle..111_1_grew,tE° 

(2)where an aggregate valuefor,total shares is mentioned in memorandum or 
articles of association, 	' 

or Aggregate value = ) Nominal capital 
No 0  of shares x 25 cents 

hI211.8.12I_1!_ere ate r ° 

(3)where no maximum, fer eaoh'shae or aggregate value is mentioiedg-

No. of shares $50 Nominal capital. 

(C) Companies having shares with and without nominal or par  value 

The "nominal capital, for purposes of calculating the fee, is arrived at by 

combining the methods used in (A) and (B) a.bove. 

Luiltration Fees - Foreip Companies  

(A) 	Same fee as for incorporation. 

0 ..2 



Alberta cont d) 
B22c,  

(B) Companies employing only a portion of their citeltal in Alberta: 

Amount of capital employed in Alberta =  Nominal Capital 
(for purposes of fee applicable). 

(C) The maximum fee for Dominion Companies is $165. 

Miscellaneous Fees 

For filing annual statement by a foreign company 000000000000000000000000000 $5.50 

Publication in the Alberta Gazette 

For filing articles of association 000,00000000000000000000000000000mp00000 $2.20 

00000000000000000000000000000000000000000 $5050  

• 
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APPENDIX C 

BRITISH caulimu :SELECT COMP'ANY'FàS: 

-(Companies Qrganfzed for Gain) 

Incorporation Feeà  

(A) d'ompanies with shares  of nominal or par value:. 

Based-on the authorized capital, . 

• .up.to $10,000 0000000d000000000000000 	$ 50 • 

$10,001 to $25,000 	$ 5Q plus $5 for each $5,000,or fraction 
thereof  in  excess of 010,000 

$25 9 001 to $500,000 ................. $ 65 plus $2.50 for each $5,000 or 
fraction thereof ta excess of $25,000 

in  excess of $500,000 ............... $302050 plus $1025 ,for each $5,000 
orfraction thereof in excess of 
$500,000. 

(B) Companies having shares without nominal or par value: 

The same schedule of fees as in (A) applies. 

The authorized capital is arrived at as follows, 

(1)where• a maximum price for each share is mentioned in the memorandum or 
article of . association: 
Maximum price x No0  of shares = Authoriied Capital 

(2)where no maximum price is mentionedt 
No0  of shares x $100 =;Authorized Capital • 

(C) Companies having bath, shares with and without nominal or par value: 

The authorized capital, for purposes of calculating the fee, Is arrived at 
by dombining•the methods used in (A) and (B) above. 

Registration  Fees - Foreign - Companies  

(A) The registration fee is the same as for incorporation. 

(B) Companies having,a paid-up capital-or.net  assets exceeding $250„000t 

where it is shown that at least 50%  of. such capital or assets is employed ih 
.an.established business outside the province, the . fee is calculated on the 
basis of paid-up capital or assets instead.of authorized capital, withAst 
maximum fee of $250. 
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APPENDIX D 

MANITOBA r.SELEOT COMPANY FEES  

(Companiee Incorporated For Gain) 

1.11.22E211:111.-In Fees  

1. Company with capital not exeeeding $20,000 	  #25 

Each additional $10,000 or fraction thereof not exceeding $100,000 	 $10 

Each additional $25,000 or fraction thereof not exceeding $150,000 	 $15 

Eààh additional $50,000 or fraction therekhi not exceeding $300,000 	 $20 

Each additional $100,000 	- 	  #20 

To ascertain the capital of a company with non-par value ehares, multiply 
the total number ,  of shares by $100, but where the application states a 
maximum prioe fôr whiCh the ehares ehall be issued, multiply the total 

EinautilimlizIAmpf: 

eompany with beth par value and non-par Value 

 of 

that maximum Pri".  

To ascertain the capital of a 
shares, multiply the total number of shares by the par value of the shares 
with a nominal or par value. 

. 	. 
2. Filing Memorandum of Association 	  $ 5 

3. Notice in "The Manitoba Gazette", actual cost of Gazette advertising rates. 

4. Eaoh one hundred words or fractien thereof in charter over and above three 
hundred, an additional 	- 	" 	   $ 5 

5. Fees an in (1) abovei, provided such fees may be based on the capital of the 
company employed in the Province, subject te a minimum fee of 	 $50 

6. Cost of Netioe  in "The  Manitoba  Gazette'! and News  Paper 	 #11 

rteleistranDIFees .  for All Companies 

7. Certifioate of registration, including the filing of all  documents  required 
to be filed with the application 	  $25 

8. Notice in "Manitoba Gazette", actual cost, at Gazette advertisitlg rates 	 

MiscellaneoUs Fees 

9. Pltinïeevery prospectus or amended prospectus or statement in lieu of 
prospectus 	  $ 5 

10. Filing - an annual return where there is no authorized capital 	 # 2 
Where the authoriZed  capital  does not exceed $100,000 	 $ 5 

Where capital authorized by charter exceeds $100,000 but does not exceed 
$250,000 	  $10 

Over1250,000 to $1,000,000 	  $15 
In excess of $1,000,000 	  #25 
Filing any special return required by the Provincial Secretary 	 110  
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APPENDIX E 

NEW BRUNSWICK — SELECT COMPANY FEES 

(Companies'Organize'd for Gain) 

In_qmpration - Fees  
•• 

In accordance with capital stock as follawst 
Not exceeding 05,000 o_000000000000000e000w0000000p0000000000000000000 . o 

10 9 000 0 0  00  .0 .  0  00 00 0 0  0 0  0000  0 0  00 00  0 0 0 0  00  0 0  00 00 0 0  00  0 0  000  0 0 0 0  00  

420,000 000000000000000•00000000000000000.0000000000000000000 

$509000 0 .0000000 . 0000000000000000000000000000000000 000 0 0 000 0 

 $40.9000 0000 .0000000000. 000. 000000000000000000000000000 0000000 

 $509000 000000000000000000000000000000000000000000000000000  . 

$609000 

22 

24 

22 

22 

94 

22 

22 

22  

92 

99 

24 

42 

22 

29 

44 

92 

92 

92 

29 

99 

22  

000000000000000000000000000000000000000000000 0 0000 0  

50 

60 

70 

80 

90• 

100 

110 

120 

130 

140 

150 

160 • 

170 

190 

210 

230 

250 . 

 270 

300 

350 

400 

450 

600 

550 

600 

020 

$709000 000000000000000000000000000000000000000000. 00000 0000  

80 ,000 0000000000000000000000000000000000000000000000 00000  

01 00,000 	00 0.0.0 	00 	 0.0.0.0 	000 

4125 ,000  0 0000 000000000000000000000000000000000000000000000 

.$1509000 00 .00000000000000000000000000000 00 0 0 0 00 0 00000000000 

 $1759000 00000000.000000000000000000000000000 00000 000 0000000 

 $2009000 0000• 0000.000000000000000000 - 000000000000 0000 . 00000000  

•0225,000 0000 0 0 000 000 0 0 0 0 0,0 00 0 0000000000000 000 0•000 000000000 

- 4250,000:0 e00000000000000000000000000000000000000 0 0 00000000  

0300,000 00000000000000000000000000000000 0 00 000000000000000  

0400,000 ooO00000000000000000000000000000000000 , 000eo 000000' 

4500,000 -002.- 000000 	0.0 	0.0 0.0 ow. 0 0.0 	0.00 000 000 

0600 , 000  0 0 00 00 0000000000000000000000000000000000000.0000000 

4700,000 00.0 0.0 00 0 0.0 	 00 0 00 00.00.00 00 000 

,$90,900 0 000000000000000000000 o o 000000000000000000000000000 

emop000 0 0 000000 0 0 000000 0 0 0 00000 0 0 0 000000 0 0 000000 0 0 0 00000 0 

$900,000 00000000000000000000000000000000 000 0 00 00 0000000000  

e p000,000 0000000000000000000000000000000 0 00 00000000000000  

for each additional $1,000 or fractional part thereof 00000000000000000000 

Annual  Filinjees - Provincially Incorporated CoMpanies 

In accordance . yilth authorized  capital as  followsg  
. 	. 

Not exceeding 	45,000 0 . 0 0 0 . 0 . . 0 00000000000000000o000000•0000 000 p 0000000 '00  $ 	5 

u 
• $ipp000 00............00 og000000000000000000000000 000000000 	

10 

u 	
420,000 o 000000000000000000 000000 00000000 000poo 000000000000 	

15 

in 	
$40,000 ...........0....000oogo000p00000000000000000000000 	20 

, 0  
 

. 	 060,000 000000000000000000000000000000000000000000000000000 	 25 

. 	n 	
880,000 000p0000000•000000000000000000000000000000000000000 	30 

• 
' n 	

$100,000 .0000.000-.06- .000.0.000000000000.0000.00.0.00000. 	40
• • 

' 	u 
• ,,150,000 0 0 0 0 0 0 0 0 0. 0 0 0 0 . 0 0 0 . 0 ... 0 0 0. . 0 0 0 0 0 0 0 0 0 . 0 . 0 0 0. 0 . 0 0 0 0 	50 

. 	. 
u 	

4200,000 000000oodoi)Ooo000000000000000000000000000000000000 	60 

2 .2 • $3 30 e;000 •............................................ 	70 

Exceeding 0350,000 0 000000000000000000000000000000000000000000000000000000 200 for 
each 41 9 000 'Of 
capital with a 
maximum of $250 

Mffhen the whole or part of the stock of a company consists of shares -without nominal 

or par value, each such share shall, for the purpose of ascertaining the fee pay-

able- upon such return, be reckoned as having a par value equal to the maximum 
amount for which a share might be issued or allotted during the year preceeding 

the date of such return, end the total value of all such shares thus ascertained 

shall be considered as forming the whole or part of the authorized capital, as 
the case may beon 
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Annual !I 1 l:D.2;  Fees - Foreign camnim  

When the capital invested and/or used in oonducting the coMpany 9 s business within 
the province of New  Brunswick during the company 2 s last fiscal year was 

$10,000 or under 0 0 0 0 0 0 0 0 0 .0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 	$ 

Not Exceeding $25,000 	 50 
$50,000 	 100 
$100,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 	1 50 

g? $500,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 	200 
Exceeding 	$500,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 	 200 and 114 

additional 
for each $1,000 
exceeding 
$500,000 

Licence  Foe  - Foreign Companies 	. 

Foreign companies must pay a fee of $25 before beginnirig operations in the 
province. The receipt entitles the cempany to carry on business until the first 
day of June, when the annual return becomes due. 

• 



$50 

75 

000,001 to.g250,000 	 

n250,001 to gl,000,000 	 

in excess of 81,000,000 	 

up ta $5,000_ 
*5,003 to $10,000• 

$ 10 	 * 50  
20 50 

• 
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APPENDIX F 

NEWFOUNDLAND - SELECT COMPANY FEES 

Incorporation Fees  

(A) For companies with shares of nominàl.or par value:, 

Based on authorized capital as follows, 

up to $5,000  	. 	. 

$5001 to ill0,000 	.... . 	.... , 

$10,001 to $50,000 	  *75 plus $1 for each 0,000 or 
fraction thereof in é'xdess of 
00,000 

$50,001 to *100,000 	  g 3 l5 Oils $.75 for each $1,000 
or fraction thereof in excess 
of $50,000 

$152.50, plus $.50 for each $1,000 
or fraction thereof in eXcess 
of $100,000 

$227.50 plus $.25 for each 01,000 
or fraction thereof in excess 	. 
of $250',000 

$415 .plus 8.15 - for'eadh41000 
or'fradtion thereof in 'excess 
of M,000,000. 

(B) For companies having shares of no par value: 
the same schedule' of fees::a.s4n,(A) applies. 

The authorized capital is arrived at as follows: 
(1)where the memorandum states the maximum price for each share: 

No. of shares x maximum price = Authorized capital. 

(2)where no maximum price is mentioned: 
No. of shares x 85.00 = Authorized capital. 

(C) For companies having both, shares with and without nominal or par value: 
The authorized capital, for purposes of calculating the fee, is arrived at 
by combining the methods used in (A) and (B) above. 

Pegistration Fees 	» 	. 	. 	• 	 . .• 	, 	. . 	 . 	.. . 	. 	., 	. 
.  . 	. 	. 	. 

(A) For domestic, dominion, and foreign companies 'having only shares of •ti fixed value: , 
 Based on authorized capital as follows: 

Domestic.ênd Dominion 	Foreign Companies 
'CoMpanies. • 	'- 	

. 
 

Authorized capital 

... 2 



Newfoundland  (cont'd). 

$10,001 to $25,000 
25,001 to 50,000 , 

50,001 to 75,000 

75,001 to 100,000 
100,001 to .250,000 
250,001 to 500,000 

600,001 to $1,000,000 

in excess of $1,000,000 

-  B2  - 

	

$ 30 	 $100 

	

5D 	 100 

	

75 	 150 

	

100 	 150 

	

125 	 200 

	

150 	 200 

	

200 	 200 plus ten cents for 
each $1,000 in excess 
of $500,000 

200 plus ten cents 
for each $1,000 in 
excess of $1,000,000 

(B) For domestic or foreign companies not leving a capital divided into shares: 

(a)where the number of members in the company does not 
exceed 20     $ 50 

(b)where the number of members,exceeds 20 but does not 
exceed 100 000.00 OOOOOO O oboououlbeeo.000000e.e0000n000l, 	e100 

(c)where the nuMber of members exceeds 100,............... $100  plus  $1 for each 
50 members or fraction 
thereof in excess of 
100. 

(d) where the number of members.is unlimited 	$250 

(e) where the number of members is increaSed above the 
number stated in paragraph (a), (b) or (e), in respect 
of eve,ry 50 members or fraction thereof ............... e 

Miscellaneous Fees 

(a) filing of statement on application for registration'....... e 10 

(b) filing of prospeetus or statement in lieu of prospectus ... e 30 

(c) of amended prospectus .............................. 	e 	5 

(d) fil  inp  of  power or 	 OOOOO  o n n 	5 

(o) nortificate 	oonon0000“ooeceoconoen000n000c000 	e 	2 

(f) filing of notice that company- hve Ceased carrying on business . 

	

.in Newfoundland 000ecenoto,coQnpenncooncooecoo'0000nc00000l 	$ 	5 

(g) registration of change of name  or  alteration of an addition to m. 
 charter, memorandum of association or objects of incorporationP10 

(h) Piling of notices  OOOOOOOOOO coo OOOOOOOOOOOO oupp . on000no O e OOO 	$ 	5 

For registering any document required er'authorized to be registered > 
 other than the memorandum of association 	 e 5 

For making a record of any fact required or authorized to be recorded 

by the Pciez3 .i.;rlar Doge*0ODOOODOOOD.Oge , ovOneM$000000Do OOOOOOOOO Do 	g 	5 
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APPEVDIR G  

NOVA SCOTIA - SELECT COMPAUY  FEES 

(Companies Organized for Gain) 

Incorporation Fees  

Capital of:- 	Fees 	Capital of:- 	Fees 

	

$ 5 9 000 900 	$ 50.00 	$ 	959000 0 00 	$148.75 

	

10,000.00 	75 0 00 	100,000.00 	152.50 

	

15,000 0 00 	80.00 	125,000.00 	165.00 

	

20,000 0 00 	85.00 	1509000 0 00 	177.50 

	

25 9 000 0 00 	90.00 	1559000 0 00 	180.00 

	

30 9 000.00 	95.00 	175,000.00 	190.00 

	

35 9 000 0 00 	100.00 	200 9 000 0 00 	202.50 

	

40 9 000.00 	105.00 	250,000.00 	227.50 

	

45,000.00 	110.00 	300,000.00 	240.00 

	

50,000 0 00 	115.00 	350,000.00 	252.50 

	

55 9 000 0 00 	118.75 	400,000.00 	265.00 

	

60 9 000.00 	122.50 	4509000 000 	277.50 

	

65,000.00 	126.25 	500 9000 0 00 	290.00 

	

70 9 000 0 00 	130.00 	7509000 000 	352.50 

	

75 9 000 0 00 	133.75 	1,000,000.00 	415.00 

	

80 9 000 0 00 	137.50 	1,500,000.00 	490.00 

	

85 9 000 0 00 	141,25 	29000,000 0 00 	565.00 

	

90,000.00 	145.00 	3 9000 9000 000 	715.00 

Anhual Registration Tee 

(A) In the case of a domestic corporation or of a  dominion  corporation:- 

Based on the authorized capital as follows; 
, 

lintil Dec. -31/61 	,- -Effective Jan. 1/62  

up to 	$ 	5,000 	' 110 $10 . 	. 
n 	10,000 	20 	 20 

. îg 	25,000 	30 	 30 
. n 	50,000 	50 	 50 

n 	75,000 	75 	 60 
g ' 	 1 00,600 	 100 	 60 

” ' 	 200.,000 	125 	 75 
9t 	250,000 	' 	125 	 100 
Iv 	500,000 	1E0 	 100 
t9 	1,000,000 	200 	 150 

	

in m,ccess of 1,000,000 	200 	plus  ten 	200 

cents for each $1,000 
over 81,000,000 

(8) In the case of a foreign corporation: 

Based on authorized capital as follows, 



Nova Scotia contgd) 	e30  

Until Dee. 31/61  Effective Jan. 02  

up to 	0 	5,000 	050 	 $15 
n 	109 '000 	50 	 30 
n 	259000 	100 	 45 
n 	50 9000 	100 	 76 
n. 	100 9000 	150 	 90 
17 • 	 200 9 000 	200 	 115 
n 	600 9000 	• 200 	 160 
n 	1 9000 9 000 	200 	plus ten 	200 

. 	cents for each 81 9 000 

Over $500 9 000 

	

in excess of 1 9 000 9 000 	(same as 	6bove) 	250 

The original registration fee is determined in the same way as the annual 
registration fee, with a proportionate reduction for every full ealender month 
that may have elapsed between the date of registration and the first day of the 
preeeing January. 



9 1 

ft $500000 0000000000000000000000 

$2,000,000 0000000000000000.0000 

Exceeding $2,000,000 06000000000000 0000000000 

$1,000 
in excess 

$1,000 
in excess 

$1,000 

in excess 

• 
- 331 - 

APPENDIXS  

ONTARIO- 7 .iBELÉCT'COMPANY:FEES- 

(COmpaniés drganized for Gain) 

Incorporation Fées  

In accordance with aggregate capital as follows: 
Not exceeding 840,000 

$100,000 ...................... $100 plus 81 for each 01,000 or 
fractional part thereof in excess 
of 040,000 

0160 plus 50 cents for each 
or fractional part thereof 
of $100,000 

100 

ft 0360 plus 25 cents for each 
or fractional part thereof 
of 0500,000 

0735 plus 20 cents for each 
or fractional part thereof 
of $2 9 000,000 0  

Filing Fee for Annual Return  

A - For corporation with share capital, 
(ek-c -épt - co-operative corporations), 

' where the authorized capital does not exceed, 
040 ,000 0000000000000000000000000000000 	$5 
$100,000 000000000000000000000000000000 	$10 
$500,000 000000000000000000000000000000 	$20 

01 ,000,000 0000000000000000000000000000 	$25 

where the authorized capital exceeds, 
01 ,000,000 0000000000000000000000000000 

B - For corporations without share capital .... $1 

Extra-Provincial Com anles - Licensing Fees  

Licensing fees are the same as Indicated for Ontario Incorporation Fees. 

$30 



- B32 - 

Mortmain Fees 

Licences in Mertmain are generally issued: 
a) for a period of 15 years 
b) for a period of 30 years 	• 

c) in perpetuity 

Fees payable for a licence in mortmain are based  on. the  value of the land: 
(A) em the case of a licence for 15 years 

(1) vhere the value of the land is not in excess  of  
0100,000 0 0  0.00 . 	00.00 0000.0 . 	$100 

0500,000 000000000000000000000000000 	$100 plus 50 cents for each 01,000 
in excess of 0100,000, 

$1,000,000 0000000000000000000600000 	0300 plus 25 cents for each 1 

in excess of 0500,000 and, 

(11) Inhere the value of the land set out in the licence is in excess of 
01,000,000 9  a fee of $425 plus 10 cents for each $1,000 in excess 

, of 01 9 000 9 000e 

1„000 

(B) In the case of a licence for 30 years, the fee is the same as in 	plus 
50 per cent thereofe 

(o) In the case of a licence in perpetuity the fee is the same as in (A) plus 
either 50% or 100% thereof depending on specified circuMstandes. 

• 

• 
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APPENDIX I 

PRDiCEEDWARD.ISLIND SELECTOOMPANY 'FEES 

Incorporation Fees 

1. With shares of par value - 

When Capital And Less 
Stock is 	Than  

-- 
y The  Fee . 

Shall be  
When Capital 	And Less 

Stock is 	Than  
The Fee 
Shall be  

$ 	$ 10,000. 	$ 	20. 

	

10 9 000 0 	•20,000 , 	25. 

	

20 9 000. 	30,000. 	30. 

	

30 9 000 0 	409000 0 	35 0  

	

40 9 000 0 	50,000. 	40 ,,  

	

50 9 000. 	60 9000. 	45 0  

	

60 9 000. 	70,000 , 	50 ,  

	

70 9 000. 	809 000., 	55 ,  

	

80 9 000. 	90 9000 	60 0  

	

90 9 000. 	1009000. 	65 ,  

	

100 9 000 0 	125,000. 	70 ,  

	

125 9 000 0 	150,000 , 	80. 

	

150 9 000 0 	1759000 0 	90 0  

	

175 9 000 0 	200,000 0 	100 ,  

	

200 9 000 0 	225,000 , 	110 ,  

	

225 9 000 0 	250,000 , 	120 ,  

	

250,000. 	2759000 0 	130.  

	

$275„000. 	4 300,000. 	$140. 

	

300 9 000 0 	3259 000 0 	150 ,  

	

325 9 000. 	350,000 , 	160. 

	

350 9 000 0 	375,000 , 	165 ,  

	

375 9 000. 	400,000. 	170. 

	

400 9 000. 	4259000 0 	175 ,  

	

425 9 000 0 	450,000. 	180 0  

	

450 9 000. 	475,000 , 	185 0  

	

475,000 , 	500 9 000. 	190. 

	

500 9 000 0 	5269000 0 	195 0  

	

525,000. 	550,000. 	200 0  

	

560,000. 	575 9000 0 	205 0  

	

575 9 000. 	6009 000. 	210. 

	

600 9 000 0 	6259000. 	215 ,  

	

625 9 000 0 	650 9000. 	220 0  

	

650,000. 	6759000 0 	225 ,  

	

675 9 000 0 	700 9000 0 	230 0  

• 

For each $259 000.00 or part thereof increase in capital stock in excess of 
8700 9 009.00 9  the fee is increased by $5.00. 

2. Without par value - 

Where the authorized capital consists in whole or in part of shares mithout par 
value and the maximum consideration for which the shares without par value may be 
isàued is stated in the letters patent, or fixed by the directors, the fee is based 
upon the maximum consideration and computed in accordance with the above schedule but 
in no case less than $20.00. 

Licensing Fees 

Under the "Licensing and Registration of Certain Corporation and Persons Actn , 

companies are required to pay an annual licensing fee. (Most companies and corp-
orations, not being incorporated under the laws of the Province and having their head 
office or chief place of business located outside the Province, the fee is 430.00.) 
Fees are payable semi-annually on the first day of June and the first day of December. 

A company commencing business after the first day of June must file requisite 
documentation wlth the Provincial Secretary before commencing business, but does 
net  obtain a ]icence or registration certificate until the time of paying the next 
half-yearly licence fee. 



QUEBEC 

(Companies Organized for Gain) 
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APPENDIX J  

SELECT.00i4PANY FEES 

100 

040,001 to 100 9000 017000000000000000 1,000 or fraction 
thereof over 040 9 000 
$ 	_ 100 plus 01 for each 

(B)When the company has ne determined 

(C)When the company employs only part 
the fee is calculated on the basis 

Incorporation Fees 

In  accordance wlth authorized.capital stock as follows 

(A) up to $40 9 000 	 75 

040,001 to #200,000 oo000000000d000  o 0- 75 plus $1 for eaCh $1,000 or fraction 
thereof in excess of 040,000 

0200 9 001 to $1 9 000 9 000 	075 plus SO cents for each $1,000 or fraction 
thereof in exoess of $200,000 

in excess of 01,000,000 ............. $75 plus 0100 for each $1 9 000 9 000 or 
, fraction thereof in excess of $1,000,000. 

(B) When the capital stock is composed, in whole or in,part 9  of shares without par 
value, for the purposes of the present tariff, the shares without par value are 
valued at 05 0 00 9  unless the letters patent or the supplementary letters patent 
fix the price at a multiple of $5.00. 

Extra-Provincial  Corn  anies Licensinlitts 

Based on the capital stock cif-the cOmpany as follows ,e 

(A) under 040,000 ....................... 

0100 9 001 to 01,000,000 .............. $160 plus $2.50 for each 010,000 or 
fraction thereof in excess of $100,000 

in excess or 01,000 9 000 ............. $385 plus 02.50 for each $10,000 or 
fraction thereof in excess of $1 9 000,000 0  

stock, the fee is 010o. 

of  its capital in the Province of Quebec, 
of that portion of papital • o employed. 

• 
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in excess offl e5009 000 . 000000 0 0 , 000 0 00000 

.APPEND IX 

SASKATCHEWAN SELECT COMPANY FEES • 

(Companies Organied for Gain) 

. 	. 	, . 	_ Immeration Fees 	. , . 	 . 	. , 	. . 	. , 	. 
.. 	. 	. 

Schedule -A - Fees for Companies haVing only shares of à fixed value 
- 

Based  on the  proposed or authorized capital as followss . 

up . to 420 9000 000,0000000000000000 . 00000000 

420,001 to e100 9 000 - 0 ' 00000 '00000 oo 0 .0000000' 

Sloopool to empow 

$40 plUs $6  for  each 46,000:oefraction, 
theree in excess of 4209000 	• 
„ 

4120 plus  $3 for  each'$10 9000- oe 
Oraction thereof in exCess of 4100 9 000 

. 000  C; 0 	0 0 0 0 0 00 0 0 0 	0 '0 0 

4240 plus $20 for each ploo,000  or  
fraction  thereof in excess  of  lemoo. 

Schedule  B Fe22.122:_2211aniesh!ving  onl.sharesc 

Based on the number of shares in the,woposed.orauthorized capital ab followst. 

shares 
li  

99 

ft  

99 

99 

. 19 

up to ' 	500 
" 

.1 9 000 

" 	. 2,000 
92 • 3 9 000 
n. 5 9 000 
99 

10,000 

ft 	20,000 

50 9 000 
92 	75,000 • 

99 	100,000 

in excess of 100 9000 

,000000000000 . 000000000000000.0.00000000000 

000.000000000000000000000000,00000,00000000 

00000000000000 00000000000000000000000000 

:0000.>. 0000.00000000000000000000000000 0 0.000 

00000000000000000000000 000000000000000 

0000000000000000000000000000000000000000 

00o000000000000o00000000000 .000. 0000e00000 

oo000000o 00 000 0 00 0.0000.00000000 0 000 0 00 

oo u000000000000 0000000000000 000000000000 

000000000000000000. 00000000. 000000.00000000 

0 0 0 0 0 0 0 0 0.0 0 0 0 . 0 0 0 0 0 00 0 0 0 0 0 0 0 0 0 0 0 0 0 . 0 0 0 00 

	

- 4 50 	- 

	

70 	' 	• 
90 

110 
150 
200' 

250 
300 

.400 

	

475 	- 
476 plus two 

dollars for each 
69 000 shares Or 
part thereof in 
e±cess of 100,000 
shares. 

• Schedule - Fees for Companies havinLshares of  no ar value and  also shares  oLielLzÉbe 

As ln Schedule B plus one-fifth of the fee payable in respect of shares of a fixed 
value as set forth in Schedule A. 
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Saskatchewan (cont'd) 

e,Èstration Fees for Foreim Companies 

Fees are the GRMO an for incorporation, provided that where an extra-pmvinoial 
company having a nominal onpital exoeeding 1'2 million, provem to the matisfaotion 
of the Regintar that it to actually oarrying on an ootablished businesc beyond 
Sankatohewan in which at lout fifty por oont of itm submoribod capital  im invested, 
tho foe payable on regiatration s ha l l  not exceed #540. 

Annual Licence Foe 

Extra-provincial companies must reew their licence annually. 

(A) Federal companies only opoomuuwoow000•o•Q000p000neosoonaow••0••• 	$ 

(B)Extra-provincial companies having - only shares of a fixed value, the 
fee is based on authorized capital; 

• up to f550,000 000000000600 4 000•000en 0400000 OOOOOOOOOOO 0000000000000 

In excess of #50 9 000 0000000000000•0000000000000000•0000 0 00 0 0 00 0090 

(C) Extra-provincial companies having only shares of no par value, the 
fee is based on the number of shares, 
up to 1,000 shares 0 0 0 0 0 U 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 600000000000000000 	

10 

in excess of 1,000 shares 0000000000000•0000000001400000000000000000 	15 

N.B.- For companies having all,•or a portion of shares at no par value, the licence 
fee is qualified as followsz 

(1) where a maximum value for the no par shares is set forth in the memorandum 
or articles of association the licence fee is the same as for companies 
having all shares of par value. 

(2) where no such maximum is det  forth, the licence fee is the same as for 
companies having all shares of no par value. 
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