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INVESTORS' INDEX NuMBERS OF SECURITY PRICES 
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The 	weighted index numbers of security prices, computed by the 
Dominion Bureau of Statistics on the bCLC 1 926=100, were as follows for the week ending January 11th. 

The "Investors'" index for all three groups of common stocks combined was 86.2 for the veek ending January Uth, as compared with 82.8 for the previous week. 

The "Investors 	index of industrial common stocks was 118.6 for the week 
ending January 11th, as compared with 115.4 for the previous week. 

The "Investor" index of domestic utility corrniion stocks was 52.14 for the 
week ending January 11th, as compared with 4.7 for the previous week. 

The !'Investorslff index of common stocks of companies located abroad in 
which Canadians are heavily interested was $14.1 for the week ending January 11th, as 
compared. with 81r6 for the previous weak. 

Average weekly prices wore higher for trcnty-.onc and lower for four of the 
twenty-five 'st selling stocks on the Montreal and Toronto Exchanges. Interitional 
Nickel rose from $21.6 to $21.8, Shwinigan from $17.5 to $19.6, C.P.R. from $12.9 to $14.6, Brazilian from $1L1 to $12.0, Walkers from 514.5 to $55. 1 , Montreal Light, He.t and. Power from $33.5 to $314.4, Canada Oemet from $7.3 to $8.3, Dominion' Steel and 
Coal "B" from $2.3 to $3.3 and British Columbia Power flAU from $22.7 to $214.7. Canadian 
Industrial Alcohol t$LIt  fell from $19.7 to $19.2 nnd Consolidated Mining and Smelting 
from $1314.9 to $13'.1. 

Sales were higher for twenty and lower for five stocks. Montreal Light, 
Heat and Power mounted from 2,200 to 12600, Shawinigan from 3,200 to 18,500, Brazilian 
from 9,100 to 29,600, C.P.R. from 5,800 to 20,700, British Columbia Power "A" from 600 to 
5,700, 'ieston Ltd., from 800 to 3,100, Nationa1 Breweries from 2,100 to 6,000, Canada 
Cement from 14,503 to 16,100 and Dominion Bridge from 1,700 to 4,300. Caxi4dian Industrial 
Alcohol "A" declined from 59300 to 21,000, 7alkers from 69,100 to 37,300  and Canadian 
Industrial Alcohol 'B" from 9.1400 to 7 .l0O. 

REVISION OP 1933  INVESTORS' SECURITY PRICE INDS 

A downward Mac which bece apparent in 1933 security price index rnmbers 
has made it advisable to recalculc.tc them. This has boon done, and at the samo time 
indexes for preceding years have been tested. It was discovered that results yielded 
by the old method of calculation and the method to be employed in fubare, were very 
similar in years prior to 1933. Indexes calculated by the old and the new methods have 
been splicod therefore in December, 1932 and January, 1933- cginning with the weekly 
index for December 1, 1932,  and the monthly index for December, 1932, all numbers have 
been revised. Those revisions are shown on the following pages. 

The chain link method of calculation is still employed, but by minor 
adjustments chain bias has been considerably reduced. This cannot be eliminated corn-
pletoly because weekly and monthly index relationships are altered slightly whenever 
a revision in the list of stocks is made. In the long run such bias factors should 
largely offset each other, although apparent discrepancies may persist for some time. 
Decpite this fact, it is considered ad -isab10 to retain the monthly index for comparisons 
with other monthly data. 
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1930 - High 222.1 142.3 1 511 9  1786 Low 112.6 qq.g 70 ioo.6 
,i1931 - High 127.2 113.11. 84.14 115.1 Low 68.1 53.8 112.4 58.8 

- High 72.0 59.3 52.9 6269 Lov 14h0 30.5 141,2 38.6 

JRniiry 6047 145.9 50e2 51.9 
February 58i0 140.14 48a6 14S1 
March 59.' 39.9 147.6 14g2 
April 6917 14,4 5515 53.9 
Aay 886 495 673 67j. 
June 107.1 56.14 77.9 79.0 
July 122.3 61.5 85.8 88. 14 
August 117.2 56.8 8100 83.6 
September 119.1 53.5 814.0 83.5 
October 103,6 48,5 78,6 711,5 
November 113.14 147.8 83.0 78,8 
December 111,14 47.6 80.2 77,5 
Week cnHng Nov. 2nd 106.2 148.6 80.8 79.0 

" 9th 112.6 149.0 814.14 
" 16th 116.1 14.6 814.9 83.7 

1  23rd. 117,3 147.8 69.0 814.5 

30th 1114.14 148.3 84.3 82.7 
u Dec. 7th 1114.6 148.0 814.0 82.6 
It fl 114th 1114.3 148..9 814.7 83.0 
9  21st 111,5 148.5 8009 81.0 

3th 112.8 148.0 80.0 81.1 

:ük ending Jan. 14th 	 115,14 	146.7 	81.6 	 82.6 

	

118.6 	52. 14 	g4.1 	 86,2 
irpcio of Invostors' Index Nnbors 

.c Ir.vstcrsT Intux iumbcrs mcasura the trcd of values for the Investor who bi.rs 
xod list of stocks and holds them over a long period. 
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INDUSTRIAT, UTILITY COMPANTE 	RCM) 

Tele- Power 
Number Iro.- Fuip Textiles Food and IijS- Trans- phone and In- 

of Toa' and a..d Mill-  Oils and t1iied Beic cell -  ft: port Telo -  Tr -  Tot.a dst -  U  

Senrities 3 -ted paper ing CJothing Froduc ages ail,C)3 tio 3^1 raph ti ia1 i -!- y 
J91LSS. ? ).SS. . ?c J2.?. 
1926 lo: 1000 'LoO 1u ltOO LJO JO 100 	' 100 i%,Ou 1000 1COO 1'"  
x1929 	•-- High 311 	) 383 J.i8.2 2674 41.6 . 8 3TJ)i 193,8 2O14 5O/2 163 i6C i256 1927 213.3 1915 2e55O 

Low 154.0 19G]. 731 1919 2483 745 13i8 39 27 12-8 ].171 .CS3 ai,i 1225 1174 38.I  
x 	93O - H:i.gh 221.3 2313 •i3; 4  1925 2Y66 772 i4.48 95e7 326 14? 161 i1' 1633 1518 !64 ib3 

S  L':j 112 . 6 134...5 22.3 >'7r.9 i7.5 67 100,2 i332 9L0 9' JC34 7O7 72.4 7! :.oc 
x 193.1 • Hh 127.2 146-3 246 :.07 i868 o6 132 7 7, 6 .l672 i3s: iO69 1 	. 12C. 84,4 86.7 91 i1 

Loz 68i 7J5 9.0 960 402 599 406 60 53 31-7 813 746 42,4 51 5M 
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Mar.h 5 O 1 6..6 3,2 1 89,3 34.0 6o6 3?9 753 39,9 26,5 66,4 07 68.9 23.c' -2 
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952 71 	3 153,2 6Z..5 13c8 160,9 15C 56,13 2 353 67,7 61,0 11 5:9 
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111.4 79,3 78 63.4 163..9 536 13.7 , 1 14b5.5 152,9 47,U 32,5 86,4 50,1 o,2 124,8 4'.,.O 77,5 
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N  o -v uz~) o r } Il 	' 'U3 8 z 1' 75,t 147 	' 59 9 1 	O 16 	I 18 4 49 o 8- 	8 603 34, 12 	5 8 

-  V th 1 'i6 	1 j6 	r 66 (e 	2 15 	4 60 27 15 	7 152 it8, o9 8'o 6i 	1 "J5 12 	8 1 8 	7 
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fo,ar3r 3 ].'J. -  77,.J 8,o 71,  1543 59,6 121.,9 155,8 .5i,3 483 32.,. 34,4 6u,o 84,3 1'73 8, 7 

'.,G q5. 7 7,7 72.0 15.1.,2 59,3. 1223 169.,5 152,5 43,0 32,5 3'1.,2 340 12,0 '.4 C C 
Dacbo 13.'1, 78,.5 7,7 68,.4 148,3 53,8 322,5 17J,6 153.,1 48, 34 8nj  8',,  :L25,. 451. 820 

CflLJr 2'. i115 78, 7,3 67.1 14's 	1 58,0 121,4 176,5 :L5,7 48,5 33.0 86, 59,..5 8o, 123,4 •1.,.i 81,0 
Doccrn1je 28'..kl 112,8 61O0 7,4 69 139,9 57 , 5 121,3  175,5  154,6 48,0 32,5 34,2 59 8o,o 120,3 4.,3 Ci,.:. 
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Janu-y 4th a5,4 828 7,6 74,0 144.4 60.4 3.22.0 i.8,8 354,4 48,7 33 , 3 84.,b 6o.o 816 1234 44,6 82,6 
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X Wk1y fj,urs, 



NOTE ON CONSTRUCTION OF INVESTORS' INDEX NUMBERS OF SECURITY PRICES 

'

The following stocks because of their non-appearance in market trading, 
were dropped from the list of 11 carried in 1933: Asbestos Corporation, Canada Power 
rind Paper, Price Bros., Canadian Bakeries, Fraser, Hayes Theels, Enamel and Heating, 
.W. Lindsay, Standard Chnical and St.Lawrence Flour. There were added to the list the 

following: Beauharnois, Canadian Cottons, Crow's Nest Coal, Dryden Paper Co., and 
Foundation Co. 

These changes keep the index numbers representative of current conditions 
and were made in such a way as to maintain continuity of comparison. 

Stocks now included in the investors' index numbers are:- 

Industrials (97) 

Iron and Steel: (17) Beatty Bros., Canada Wire & Cable "A" and "B", 
Canadian Car and Foundry, Cockshutt Plow Co., Dominion Bridge, Dominion Steel and Coal 
"B", Eastern- Steel Prod.ucts, Ford "A", General Steel Wares, Hamilton Bridge, Kelvinator, 
Massey-Harris, National Steel Car, Pago-Hersoy, Standard Stool, Steel of Canada. 

Pulp and Paper: (6) Abitibi, Bathurst Power & Paper, Drydon Paper Co., 
Kindo and Dauch, Howard Smith, St.Lawrencc Corporation. 

Milling: (4) Lake of the Woods, Maple Leaf, Ogilvie, Western Canada Flour. 

Oils: 	4) British American Oil, Canadian Oil, Imperial Oil, McColl- 
:cntenac Oil. 

Textiles and Clothing: (lo) Bri.ick Silk, Canadian Celanese, Canadian 
Converters, Canadian Cottons, Cosmos Imocrial, Dominion Textile , Ponmans, Riverside "A", 
Tip-Top Tailors, Wabasso Cotton. 

Food and Allied Products: (is) Alberta Pacific Grain, Blue Ribbon, British 
Columbia Packers, Canada Broad, Canadian Canners, Consolidated Bakeries, Dominion Stores, 
Eastern Dairies, Fanny Farmer Stores, Hurts "A", Imperial Tobacco, Loblaw, Laura Secord, 
iuirheads Cafe, Simon H. and Sons Ltd.., Trannorc, Viau Biscuit, Western Grocers. 

Beverages: (g) Brewers and Distillers, Canadian Industrial Alcohol "All  
and "B", Distillers Seagram, Ohas. Gurd, National Breweries, Orange Crush, Walkers G. & 1. 

Miscellaneous: (20) Building Products, F.W. Burt, Canadian Bronze, 
Cianada Cement, Canadian Dredge and Dry Dock, Canadian General Electric, Consolidated 
Mining and Smelting, Crow's Nest Coal, Dominion Glass, Foundation Co., Gypsum, Lime and 
Alabastine, Hamilton United Theatres, International ITickol, Moore Corporation, National 
Sower Pipe 'A", Photo Engravers, Pressed Metals, G.W. Sadd.lcry, Sberwin- 17ill1ams, 
Consolidated Industries. 

Domestic Utilities (20) 

Transportation: (2) Canada Steamship Lines and Canadian Pacific Railway. 

Telephone and Telegraph: (2) Bell Telephone and Montreal Telegraph. 

Power and Traction: (16) Beauharnois, Br.tish Columbia Power "A" and 
C-3flada Northern Pcwer Corp., Consumers' Gas, 7nternational Utilities "A" and "B", Montreal 
Light, Heat and Power, Montreal Tramways, Ottawa Light, Heat and Power, Power Corporation, 
Cubec Power, Shawinigan, Southern Caxiada Power, Union Gas, Winnipeg Electric. 

Conmanies Located Abroad (6) 

industrials: (1) International Petroleum. 

Utilities 	(5) Barcelona Traction, Brazilian Light, Heat and Power, 
Foreign Power, International Power, Twi-i City. 
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