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ThVESWRSt INDEX OF OM•,ION S'IOCK PRICES 

With prices firmly maintained in the face of less active trading interest, 
the Investors' daily index fluctuated narrowly between 137.2 and 138.6 during the week 
ended January 21. The low point came on Tuesday, January 19, when small gains for the 
preceding three days were wiped out, but markets were firm again on the 20th and 21st. 
The Industrial group index registered a net advance of 0.4 to close the vieek at 222.8, 
while Utilities moved up 0.5 to 69.7. Both sections experienced a minor reaction on 
Tuesday, followed by a stronger tone in the next two days. appreciable gains were re-
corded for Machinery and Equipment, Milling, and Textile issues, but these were largely 
offset by weakness in Building Materials and Oils. 

Weekly average indexes advanced fractionally, the Industrial section mount-
ing from 222.6 for the week ended January 14 to 222.8 for the week ended January 21. 
Corresponding Utility indexes were 68.8 and 69.2, while the Composite Investors' series 
mounted from 137.7 to 138.1, 

IND( NU1BER OF 24 !viINIT'T- SIOCKS 

Weekly mining price averages showed moderate gains in both the gold and 
base metal groups, but day to day figures from January 14 to 21 were barely stable for 
golds, and revealed weakness in base metals. Trading volume among senior mining issues 
has been declining since the beginning of 1937. The price index for 21 gold stocks 
fluctuated narrowly between 139.1 and 140.0 during the week, closing strong at the 
latter figure on the lightest trading of the current year. Base metals dropped from 
340.8 on January 14 to 333,1 on the 21st, reflecting declines in base metal commodity 
prices. The Bureau's base metal stock price index fell nearly 8 points on January 19 
when the London copper market suffered the sharpest reaction in several months. 

N.B, - Buffalo-Arike'ite added to list of gold stocks in 1937. 

flUX NUMBERS OF LOMINION OF C1VDk LONG-TERM PRICES &ND YIELT)S 

The Dominion Bureau of Statistics index number of Dominion of Canada long-
tenn bond prices, on the base 1926100, declined from 118.0 for the week ending January 
14 to 117.7 for the week ending January 21. Trading in high-grade bonds was very 1igit 
at Montreal during the week but a downward drift which began about the first of the 
month was checked on Monday when a moderate improvement in demand appeared. By the end 
of the week fractional gains were reported for all the issues used in this index. 

The index for Dominion of Canada long-term bond yields rose from 64.3 to 
64.6. The average yield of the issues included was 3.07 as compared with 3.05 for last 
week and 3,40 for the corresponding week of last year. 

FOIGN EXCH 3X.E 
Interest in foreign exchange circles during the past week was focussed on 

the Japanese yen. After recovery from sharp losses in the closing days of December, 
the yen dropped 1/10 of one cent on January 20, drawing further attention to the unstable 
position in this currency, which has been affected by an adverse foreign trade position 
and an unbalanced budget. The Japanese government has undertaken to control imports for 
the first seven months of 1937, in an effort to preserve exchange stability. New York 
quotations on all leading currencies declined slightly during the week, and sterling 
also suffered fractional losses at Montreal. Noon rates at Montreal on January 21, were 
given as 4.9088 for sterling, 4 q67 cents for the French franc, ?1,0009 for the United 
States dollar and 28.58 cents for the Japanese yen. 
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iNV]ORS' PRICE IIMEX, 96 O'L0N STOCKS 138,2 138,6 138.5 137,2 138,1 138,4 138,1 137,7* 131.3 114.1 
68 INDUSTRIALS 223,2 223 ) 8 223,3 221.4 222,3 222,8 222,8 222,6 216.0 190,6 

Machinery and 	qtiipment (8) 155,3 159.5 160,6 157,1 100,7 163,8 160.0 150,8* 137,4 115.4 
Pulp and Paper (6) 38,9 39,0 39.4 37,5 37.8 37,9 38,6 36.7 29,2 19.1 
Milling (4) 118,1 117,9 )22,1 120,1 119,7 1219 120.3 115,4 114,7 804 
Cils (4) 2296 231,2 230,9 230,8 229.2 228,7 2301 230,1 218,3 238,9 
TexUJes and Clothing (10) 78,1 78,7 78,8 78.8 7811 78,8 76.5 74,6 76,5 
Food and Allied Products (13) 184,5 1846 1 84, 5 184 10 1843 134,4 1844 184,1 1823 155,5 
Beverages (' 14i,3 141,1 141,3 140,0 141,6 142,1 141,4 141,3 l4lc,9 152.1 
Building Materials (14) 200,8 199,4 200,9 198,3 197,7 108,5 199,4 196.9* 188,1 126,3 
Industrial Mines (2) 552,8 5520 548,1 540,2 54735 5502 548,5 553,9 551,5 389,0 

19 UTflITI 38,9 69,2 69,3 68,5 69,5 69,7 69,2 68,8 62.1 50,6 
Transportation (2) 38,6 39,4 39,1 38,4 39,9 39,9 39,4 38,3 33,8 28,1 	LID 
Telephone and Tlegraph (2) 122,0 1222 122,2 122.2 122,2 122,2 122,1 121.8 121,7 112.5 
Power and TracH.on (15) 91,8 91,7 92,1 91,0 91.9 92,2 91.8 91.8 81,5 63.7 

9 B.'J'KS 96,2 96,6 96,9 96,9 9C,7 96,6 96.6 94,1 89,5 78,9 
MINING 	PRICE INDEX, 24 SOCF3 178,5 178,7 178.7 176,8 177,0 177,6 177.9 175.2 167.7 143,3 

Gold Stocks (21) 139,4 140,0 139,9 139..,5 139.1 140,0 139,6 137,1 130.4 125.7 
Base Metals (3) 340,3 338.4 339,2 331,4 333.7 333,1 337.6 332,4 321.8 215.6 

DOMINION OF CND:, LONG-TERM BOND PRICE flW1X 117,6 117.6 117.6 117,7 117.8 117,8 117.7 118.0 118.3 113.8 
DOMINION OF C.N'.D. LONG-TERM BOND YIELD 	INDEX 64.8 64,9 64,9 64.7 64,2 64.1 64.6 64.3 63,9 71.9 
JDREIGN 	CCH NE QUOT TION& 	1'ON 

T MONThE.L 
Sterling 4.9135 4.9135 4.9152 4,9138 4.9106 4,9088 4.9126 4.9112 4.9066 4.9588 
U.S. dollars 1,0005 1.0005 1.0009 1.0009 1.0006 1.0009 1.0007 1,0000 .9991 1.0001 
French franc .0467 .0467 .0467 .0467 .0467 .0467 .0467 .0467 .0467 .0661 
Belgian belga .1688 .1687 .1688 .1688 .1686 .1686 .1687 .1687 .1688 .1693 
Netherlands floriri .5478 .5479 .5480 .5481 .5478 .5480 .5479 .5475 .5469 .6807 
Japanese yen .2869 .2968 .2868 .2868 .2858 .2858 .2882 .2855 .2855 .2898 
Australian pound 3.9308 3.9308 3.9322 3.9311 3.9285 3.9271 3.9301 3.9289 3.9253 3.9670 
Argentine peso-free rate .3031 - .3035 .3033 .3032 .3035 .3033 .3033 .3044 .2722 

10 

x Bank of Canada • 	* Correction for weeks ending January 7 and 14. 



INVESTORS' INLiX NTJBRS 
19 26 :100 

Note: The Investors' Index measures the trend of values for the Investor who buys a fixcd list of stocks and holds them over a long period 
INDUSThIALS UTILITS 

Machinery Pulp Mil1 Textiles Food and Bevor- Build- Indust- Trans- Tele- Power Grand 
Number of Total and and ing Oils and Allied ages ing rial Total porta- phone and Banks Total 
Securities Equipment Paper Clothing Products Later- Mines tirni Tee- Trac- 

1937 ials graph tion 
68 8 6 _4 4 10 11 7 14 2 19 2 _2 15_3_ 

1926 100.0 1000 100 1 0 100.0 100.0 100.0 100.0 100.0 100,0 100,0 100.0 100,0 100,0 100.0 100.0 100.0 
x1929 - High 317.6 432.5 113.4 273.4 423.5 113.5 197.8 204.6 281.1 591.3 166.0 164.1 129. 6  197.6 131.7 198.3 

Low 199.3 184.7 70.9 196.6 251.4 77.5 135.1 84.1 179,1 266.2 126.7 119.0 107.7 134.8 116.7 134.6 
x 1933 - High 129.2 99.8 12,8 87.0 168.0 65.3 150.9 205. 4  84.9 190.0 63,7 52.3 88.8 73.5 81.1 82.5 

Low 56.0 39,2 3.0 37.7 87.7 30.8 73.8 33,8 44,3 74.9 36.9 23.2 62.4 47.1 63,,1 43.3 
x 1934 - High 133.4 126.5 13.9 79.0  184.1 79.1 136.8 165.8 104.1 242.2 59.8 44.5 98.8 71.8 75.2 83.1 

Low 111,8 78.2 7.8 64,3 141.6 60.6 117,0 80,5 795 187.0 45.4 28.1 85.0 56.3 64,4 69.5 
x 1935 - High 180.5 130.7 17.3 78.6 231.8 76.6 149.5 165.4 118.0 377.9 52.4 33.4 109.4 67.6 798 98.8 

Low 123.7 109.1 10.3 54,0 1 73. 1  60.1 123.5 97.1 102.6 193.3 43.5 23.3 92.9 53.2 75.3 75.7 x 1936 - High 226.1 142,3 31,9 115,4  254.5 76.5 182,9 152.6 192.0 553.9 64.7 37.6  121.7 84.5 84.5 122.6 
Low 180,2 102,0 16,5 79.5 216.5 65,6 145,2 122,8 123,6 371.2 50.6 28.1 108,8 63.2 76.6 98.6d 

196 
lanuary 187.7 118.2 18,6 8000 231,0 75.5 153.6 151.7 127.3 387.2 52.4 29,8 111.4 66.0 78.6 112.9 
February 200.0 125,0 20.2 84.3 246.5 74.0 158.7 151,7 135.4 418.2 57.0 35.0 112.3 71.1 82.6 120.7 
March 194.8 122,2 18.5 88.7 237.3 73.1 153 , 0 140.1 131.7 416.3 55•5 33 , 3 110.4 69.7 79.6 117.4 
April 194.2 114.3 17.5 91.0 244.5 71.3 150.7 131.7 134.1 401.8 53.2 30.8 109.7 67.1 77.5 115,9 
May 187.9 108.0 16.7 87.3 234.0 68.1 145.7 131.4 128,6 394.8 52,5 30.5 109.5 65.9 77.7 112.8 
June 189.3 106.3 175 86.5 228.1 67.4 149.2 129.3 131.0 417.8 53 , 3 31.2 112,5 66.4 77.8 113.8 
July 190.1 102.4 18.6 87.0  224.3 66.8 153.9 131,6 137.2 428.5 53.8 31.9 111.7 66,9 77.2 114,3 
August 191.4 103.0 18.0 89.8 218.9 68.0 157.1 135.7 142,5 444.2 53.1 29.7  113.2 67.1 79.0 114.7 
September 200.6 113.6 20.3 93.9 220.6 70.6 162.5 138.2 149.7 488.1 54.8 30.2 114.0 70.0 79.7 119.5 
October 212.3 127.3 24.4 101.9 232.5 73.4 171.7 135.6 162.6 519.3 59.8 33.4 114.6 77.7 80.6 126.9 
November 219.9 140.4 27.5 107.0  233.4 74.4 179.6 143,6 178.3 546.2 62.4 34.6 116.5 81.8 84.5 131.8 
December 212.8 139.4 29.7 112.5 215.4 73.5 182.3 145,3 181.9 540.0 62.8 34.6 120.4 82.1 87.7 129.2 
?leekly Index Numbers 
January 23rd, 1936  190,6 115.4 .19,1 80.4 236.9 76.5 155.5 152.1 126.3 389.0 50.6 28.1 112.5 63.7 78.9 114.1 

December 17th 216.0 137,8 29,0 113.8  2 19.9 73.8 182.0 143.6 185.3 547.6 61.6 33.6 121.6 80.8 87.3 130,9 
December 24th 216.0 137.4 29.2 114.7 218.3 74.6 1823 141.9 188.1 551.5 62.1 33.8 121.7 81.5 89.5 131.3 
December 31st 217.6 142.3 31.9 115.4 2 19.3 74.6 131.2 142.2 192.2 553.9 64.7 36.9 121.0 8.5 89,5 133.2 
937 

January 7th 221.0+ 149,6+ 35.2 114.1 226.7 75,2 163.3 140.5 194,8+ 546.9 67.6 36.1 121,6 89.6 91.4 136,1 1  
January 14th 222.6 150.8 36.7 115.4  230.1 7.5 134.1 141,3 196.9 553.9 68.8 38.3 121.8 91.8 94.1 1377 
Januy21st 22208 160.O336i22,323o,1 18.8134.4 1414 192 ,4 	548.5 	69.2 	9,4 122.1 9 1 . 8 2. 6 13..L. 

X Weekly figures. 4 Correction for weeks ending January 7 and 14. 
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