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(1926=100)

INVESTORS' INDEX OF /. OMiON STOCK PRICES

With prices firmly maintained in the face of less active trading interest,
the Investors' daily index fluctuated narrowly between 137,2 and 138,6 during the week
ended January 21, The low point came on Tuesday, January 19, when small gains for the
preceding three days were wiped out, but markets were Tirm again on the 20th and 21st.
The Industrial group index registered a net advance of 0.4 to close the week at 322.8,
while Utilities moved up 0.5 to 69,7. Both sections experienced a minor reaction on
Tuesday, followed by a stronger tone in the next two days, . ppreciable gains were re-
corded for Machinery and Equipment, Milling, and Textile issues, but these were largely
offset by weakness in Building Materials and Oils.

Weekly average indexes advanced fractionally, the Industrial section mount-
ing from 222,86 for the week ended January 14 to 222,.,8 for the week ended January 21.
Corresponding Utility indexes were 68.8 and 69,2, while the Composite Investors' series
mounted from 137,7 to 138.1.

INDEX NUMBERS OF 24 MINING STOCKS

Weekly mining price averagces showed moderate gains in both the gold and
base metal groups, but day to day figures from Jamuary 14 to 21 were barely stable for
golds, and revealed weakness in base metals. Trading volume among Senior mining issues
has been declining since the beginning of 1937. The price index for 21 gold stocks
fluctuated narrowly between 139.1 and 140,0 during the week, closing strong at the
latter figure on the lightest trading of the current year. Base metals dropped from
340,8 on Jamary 14 to 333,1 on the 2lst, reflecting declines in base metal commodity
prices. The Bureau's base metal stock price index fell nearly 8 points on Jamuary 19
when the London copper market suffered thc sharpest reaction in several months,

N.B. - Buffalo-Ankerite added to list of gold stocks in 1937,
INDEX NUMBERS OF DOMINION OF C*NADA LONG-TERM PRICES AND YIELDS

The Dominion Bureau of Statistics index number of Dominion of Canada long-
term bond prices, on the base 1926=100, declined from 118,0 for the week ending January
14 to 117,7 for the week ending Jamuary 21, Trading in high-grade bonds was very light
at Montreal during the week but a downward drift which began about the first of the
month was checked on Monday when a moderate improvement in demand appeared. By the end
of the week fractional gains were reported for all the issues used in this index,

The index for Dominion of Canada long-term bond yields rose from 64.3 to
64,8, The average yield of the issues included was 3,07 as compared with 3.05 for last
week and 5,40 for the corresponding week of last year.

TOREIGN EXCHANGE

Interest in foreign exchange circles during the pust week was focussed on
the Japanese yen. After recovery from sharp losses in the closing days of December,
the yen dropped 1/10 of one cent on January 20, drawing further attention to the unstable
position in this currency, which has been affected by an adverse foreign trade position
and an unbalanced budget. The Japanese government has undertaken to control imports for
the first seven months of 1937, in an effort to preserve exchange stability. New York
quotations on all leading currencies declined slightly during the weck, and sterling
also suffered fractional losses at Montreal. loon rates at Montreal on January 21, were

given as ,4.9088 for sterling, 4.67 cents for the French franc, ,1,0009 for the United
States dollar and 28,58 cents for the Japanese yen. .




SUFMARY OF FINAHCIAL PRICE FACTORS
7

I Precedin Corres-
JANU ARY Weekly Weekly ! ponding Veekly
DATES 15 16 18 18 20 21 Average Average Weekly Average
Januaxy January Average A year
15-21 8-14 Last Month Ago
INVESTORS' FRICE INDEX, 96 CCIWON STOCKS SEEVA (1386 | T A5@eT SRS SLESLY | L3R4 138.1 L1377 * i A 1 U
" 68 INDUSTRIALS 225.2.' 225,80 “ghoNS ‘Al L Baks | acoLs 222,.8 288 .6* 216,0 190.6
Kachinery and I)giipment (8) 156.d | 1§30 IO " TR TEELEE 1) 1668 160,0 150.8* 137 .4 115.4
Pulp and Paper (6) 38.9 39,0 39,4 oy 37 .8 37 .9 38,6 36.7 B9.2 - .
Milling (4) J18ed: 1o D 39 | -RBRNT] ) FREEIR AR LG 120,3 115+4 157 80.4
4 Odids. (4) 229.6 283142 BIOM/ ', 238" ST o887 e 8 2a0.1 218.3 238 ,9
Textiles and Clothing (10) el R 78.8 78.8 7€.0 78.8 78.:8 el 5 74,08 7606
Food and Allied Products (13) I84. 5 188:6 . 3845 " E84:0 .. 18400 . 182 184.4 184.1 182.3 585
Beverages (?; 141 .3 141.1 141.3 140,0 6N 5 LSe 141 .4 141 .3 141 .9 152.1
Building Materials (14) 200.8 199.4 200.9 .198.3 1l97.7 '188,5 19%.4 196,9* 188,1 has .3
Industrial Mines (2) Q.8 TORE. IS4 1M BT (9T I R4.2 548 ,5 55319 SR LS 389.0
19 UTILITIES 38.9 Bl 69,3 68.5 69.5 69,7 69.2 68,8 g9, 1 50,6 :
Transportation (2) 5846 3¢.4 251 38.4 59,9 590 394 38,5 LS a8;1 1o
Telephone and Telegraph (2) 129% IDEl TUSE | 'MyP 1mes T )ilie 123.1 121.8 17 13228 ;
Power and Traction (15) o1.8 91.7 92.1 91.0 91.9 92.2 oi.8 91.8 8l.5 693
9 BANKS 96,2 96,6 96,9 06,9 9€ .7 96,6 96.6 94,1 89.5 78.9
MINING STOCK PRICE INDEX, 24 STOCH3 WES © 17e.T . 1¥RT  sdghge 127 15 A6 177.9 1968 Lok s s
Gold Stocks (21) 1604 - 1800 ' 1a0eS: . 115005 | dBeLl | gddu0 139,6 17 .1 130,4 gl T
Base Metals (3) SOs ' SEReE - BN T TOBINE VTR 7 G 337 .6 a5 4 321.8 215.6
DOMINION OF CAN'D.. LONG-TERM BOWD PRICE INIEX HMy.6 178 ' 1108, 175, - 178, 1118 8 LT 118,0 148,53 113,8
DOMINION OF C'N'D. LONG-TERM BOND YIELD INIEX 64,8 64,9 64,9 64,7 64,2 64,1 64,6 64,3 63,9 71.9
FOREIGN EXCH'NGE QUOT'TIONS*- NOON R’.TES
“T MONTRE'L
Sterling 4,9135 4.9135 4,9152 4,9138 4,9106 4,9088 4,9126 4,9112 4,9066 4,9588
U.S. dollars 1,0005 1,000 1,0009 1,0009 1.0006 1,0009 1.0007 1.,0000 .9991 1.0001
French franc 0467  ,0467 0467 0467 ,0467 0467 .0467 ,0467 .0467 .0661
Belgian belga .1688 ,1687 ,1688 .1688 ,1686 ,1686 .1687 .1687 .1688 .1693
Netherlands florin 5478 5479 .5480 ,5481 ,5478 5480 <5479 5475 .5469 .6807
Japanese yen .2869 ,2968 ,2868 ,2868 ,2858 ,2858 .2882 SBES .2855 .2898
Australian pound 3.9308 3.9308 3.9322 3.9311 3,9285 3.9271 3.9301 5.9289 3. 386%8 3.9670
Argentine peso-free rate +308 - 085 . o80ES . H0BR . .B088 5053 .3033 ,3044 .2722

x Bank of Canada. * Correction for weeks ending Jamary 7 and 14,

~k



INVESTORS' INDEX NUMEERS

X Weekly figures.

"¥ Correction for weeks ending January 7 and 14.

19262100
Note: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period.
INDUSTRIALS UTDBIBIES
Do L Machlnery Pulp Mill- Textiles Food and Bever- Build- Indust- Trans- Tele- Power Grand
Number of Total and and ing 0ils and Allied ages Elig) rial Total porta- phone and Banks Total
Securities Equipmsent Paper Clothing Products later- Mines tion Tele- Trac-
19317 ials graph tion
-l 68 8 6 4 4 10 13 E— o 19 2 2 U5 o gRsl .

1926 100.0 100,0 100.0 100.0 100.0 100.0 T T IR AR - EDUL0T  W0LET EARLE . 200 . 100.0 = 10040 100.0
x 1929 - High 317.6 432.5 115, 4 2¥3.8.423.5 185 Bl 206~ 208 o - SR - 16600 U6A) . BEAS6  199.6- 1317 198.3

Low 285,73 1ML 7 70,9 1980 @514 ] 135, 1 ', 0 AN el R, 206 YL 0 e 134,80 . 116.7 134,6
x 1933 - High L2nd 99.8 1248 (90 Hedl0 65.3 159.9 . 2650 84.9 190.0 G- | Saee a8« T35 81.1 82.5

Low 56,0 39.2 3.0 - T 8T 30.8 Y e | 74.9 B.9 " 288 AT G e T 43.3
x 1934 - High 1t - - 1Rpal 18:8 « 7840 1882 Tl 156.0 < 280.0 lowal - 2.0 59.8 44,5 g8 71,8 75.2 3.1

Low 2338 78.2 T4 6435 31,6 60.6 285 .0 80.5 RO .0 857 28.1 85.0 56.3 64,4 69.5
x 1935 - High 180.5 130.7 Ay Ry 76.6 R T R e St - 33.4. ¢ L0AA| ) 6Meb 79.8 98,8

Low 28%. 7 109.1 o B L 8 R (i T 60.1 L3, 5 Srale L 10Bgt - 1G9RS 43.5 23.3 QD . 53l 75.3 5.5
x 1936 - High 2281 1283 .5 1ELY Age 5 76.5 182.9 152,6 192,0 553.9 Gleh: . <36+ 8T T BAS 84.5 122.6

Low 180, 2 102.4 Wa5 * M5 2065 65.6 - T 1 W A ™~ R 1 SO THELL . NA4L8 | @2 76.6 98 6L%
1936
January ke, P 2182 Mo 60,0 281,08 Do L6l - Gl 208R. \BSEE @t 2y 3.4 66,0 78.6 2.9
February 200.0 125.0 A2 8403 . 20E.5 74.0 158e 7 15T | 13904 . "4u8.2 L5 T, T 7 i o T S/ . 82,6 8, 7
March 194.8 132, 2 Wy~ &4.7 220.3 Tl BEe6, - Tl o AR TAEEST SEE 93 He.d Gl 78146 R 4
April 194,2 114,3 WG gi0 BhdLT 78,3 18,7 " dslg 8,1 -idiled Seadl | BEat 'SERL T MGHal TehaS 115.9
May 187.9  108.0 16,7 8%.3 234.0 68.1 145.7 131,4 128.6 394.8 52.5 30.5 109.5 65.9 77417 B 3
June 189.3 106,3 1745, Obul 22851 67.4 Temso f2g.3 ' Ikl ' 4leE S Aked ' MRS Ghd 77.8 . 8
July 90,1  102.4 46 8D 8% 66.8 Is.9  133.6 1372 . 4285 ShaE 9 < IES TS 77.2 0, 3
August 191.4 103.0 2850 - 99082088 68,0 15048 LGSy AR5 | a2 Rl Al | SHRd T %40 134, 7
September 200.6  113.6 20.3  93.9 220.6 70.6 162.5 138.2 149,7 488.1 Gl 30 1 EE.O Yok Tl 119.5
October 212.3 127.3 24,4 101.9 232.5 73.4 7. M35.6 6846 S30.3 S BEes et W7 80.6 126,85
November 219.9 140,4 24.5 (MON.Q A5Es 74 .4 1796 A3 06 8.5 5862 62 et - TIBE R0 84.5 13,8
Decembsr 232.8 139.4 297 We.s5 .@ilned 73.5 1888 - 14943 A9 , SO0M0 B2« 206 - A% BT W 129.2
Weskly Index Numbers
January 23rd, 1936 190.6 115.4 9.1 80.4 236.9 76.5 155.5 A52el. ‘126.3 ~ 359.0 gl 3.l RN BT 78.9 gy
1936
December 17th 216.0 13,8 2940 =1i3.4 3350 783 18250 eggb L8543 . BIEab Glafe. | @3%h o LWL (11 EE L 130.9
December 24th 21650 137.4 29,2 11T RIA 74.6 2.3 149 WL - 5D G2 et ARENT - (RS 89.5 L3La5
December 3lst 217.6  142.3 31.9 115.4 219.3 74.6 8.2 1422 - TREZZ . P9 6447 ' 3BsY -TA2e- (8T - 8945 133.2
1937
January  7Tth 221.0+ 149.6% B2 LA 2287 75 2 183.3 140,5 194.8% 546.9 §750 | HCW | HEl. 8 NG 91.4 136, 1%
Jenuary 14th 222.6 _a 2908 36.7 115.4 230.1 6.5 Wil uEh CEeBao - 5eR, 9 68.8 8.3 A28 w918 94.1 1377
January 21st Saaged 1088 . 486 3709 29900 78 § Jeen  TENEE 1SS SEe.s 69,8 r M A Ny U el 96.6 o .pafail)
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