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INDUSTRIAL AND UTILTTY COMMON STOCK PRICES

Irregularity characterized ‘rading in Canadian common stocks at the
beginning of the week ended Dacember 16. Chief interest was centered on the utility
group following the s8igning of Onterioc Hydro agrecments. On Decenber 13 and 1l prices
moved lower, but rallied again to close fairly firm. Trading was dull with very little
buying interest in evidence, and price chsnges were comparatively narrow. Although the
industrial group was hisher at the close ci the week under review, industrial mines,
foods and milling were the only sub-groups to show net advances. Weakness was apparent
for beverages, oils and building materials. All sections of utilities moved moderately
higher with the only daily decline being racdrded on Monday (December 13). The Investors'
daily price index for industrial. utility and bank common stocks rose from 103.9 on
December 9 to 104.5 on Decomber 6. Indusirials advanced 1.0 to 169.2, utilities 1.2
to 5046 and banks 0.5 to 82,4, 3

MINING STQCK PR.CES

Three days of advence on Canadien mining stock markets with volume sub-
etantially heavier, more than cancelled recessicns sustained in the first half of the
week ended December 16. The Bureav’s weekly average index of twenty-four mining issues
remained unchanged at 132.3 for this period bui the daily index registered a net gain
of 3.2 points, reaching 134.9 on the closing day. Golds and base metals followed a
parallel course, although movements were darrower in the gold section. Base metals led
the final upswing, reflecting wmproved mebal prices in world markets. Strongth was also
displayed by senior gold issuss. The daily index for the gold section moved from 113.0
to 116.1 between December 9 and 16, =nd base metals from 208.3 to 212.2.

7,0NG- TERM BONC_PRTOES AND YIELDS

The Dominion Bureau of Statistics index number of Dominion of Canada
long-term bond prices, on the bassg 19262100, rewaired a% 115,3 for the week ending
December 16, Demand was in falr volume during the first few days but dwindled as the
week progressed, although prices rerained eteady. ®Provincials were inclined toward
goftness. Manitobas were outstanding in this reevect with the hts of 'H9 showing a
loes of 4,0 points. British Consols at London fell from 74 5/8 to T4 3/8, while the
Dow-Jones average of high-grede United States bonds declined fram 93.75 to g3.42. The
index of Dominion ¢f Canada long-term bond vields roso from 67.8 to 67.9, and the aver-
age woeightad yield of the issues used in this index wae 3.32 as compared with 3.31 for
the previous week,

Tre United States dollar advanced to & small premium on December 15
after a period of nearly %wo months at fractional diszounts. Montreal sterling rates
have held steady during the first half of December just below the $5.00 level. Spot
rates on French francs have also teen practically unchanged at 3,40 cents, although
discounts on forward poeitions incieased. The 90-cday rate at New York declined from
5 to 10 points between December 10 =nd 1%, The Brazilian milreis free rate showed
further moderate recession, but La*in-dmerican currencics generally were steady. The
differential batwoen Argeatino official and froc rates has widoned slightly during the
past month.



SUMMARY OF FINANCIAL PRICE FACTORS {

Preceding Corresponding Weekly

Dates DECEMBER Weekly Weekly Neekly Average

Average Average Average A Year

10 11 13 14 15 16 Dec.10--16 Dec.3-9 Last Month Ago

INVESTORS' PRICE INDEX, 96 COMMON STOCKS 104.0 104.2 .. 1008.4 1039  I04se 4 NeRE O 104.0 103.9 104.5 130.9
68 INDUSTRIALS 168.1 168.4 16685 |1 1657 ¢ 1674 U652 167 .6 168.7 16S9.7 216 .0
Machinery and Equipment (8) 102 .8 102.3  'e2a: o2 .S <1027 ez E0255 103.9 1O s 137.8
Pulp and Paper (6) 15508 1976 1BJ8 1¥B,9 1859 18.9 18,0 it ) AL ) 29,0
Milling (4) 83.2 83.2 E5r2 83N 83.2 B35S EER) 82,3 77.6 113.8
0ils (4) 191..5 18056 | RBSEE 1 1869 L di8g .5 . 1B88.3 189.3 LON.66 195.8 LA
Textiles and Clothing (10) 67 .4 67.4 68:18 | 6iliaa 68.2 67.9 68.1 67 .6 68.1 788
Food and Allied Products (13) 155.5 11550 15449 JlGal 57 jase7 =~ 1E6."7 155.0 154 .7 155.6 182.0
Beverages (7) 116.4 L1616, ~JHeaan and 8ls UNdss | Wa 7 115.6 L |77 4 118.6 143.6
Buildimg Materials (14) 2o 7 1299 “12980r ASSS L 2erig | W39 2 129.5 130.4 1300 185.3
Industrial Mines (2) 376.7 880, 7 G2 THR4.2 TS8R ' | 289 .6 381.6 379.4 371.9 DA/ S6
19 UTILITIES 49,7 .0 49 .8 50.0 50.3 50.6 50.1 49,3 49.4 61.6

Transportation (2) 2.3 §8.1 20.1 . \e] 20.1 283 20.1 2B 20.1 JBa®

Telephone & Telegraph (2) 13953 1258 H2bsB8 T WU26KIL" | B26L 3y T 260 2650 125.0 121.8 121.6 o

Power and Traction (15) 66.4 87 .1 6658 THe Nl 67.8 68.1 678 65..3 66 .6 80.8
9 BANKS (=) 81.9 82n9 " LBErd 82.5 82 .4 82.2 80.8 789 87.3
MINING STOCK PRICE INDEX, 24 STOCKS 130.7 NE0S - MES .8 - 13e8 WES.l 18O 1228 133,3 130.3 168.3
Gold Stocks (21) 11246 Ei25S, 132.4 A04g1ie 8.8 - MG 114.2 114.1 d86..2 18} Ja
Base Metals (3) 204.5 20863 200.8 1204.1 '"I20709% 202N 206.7 207.5 200.5 320.5
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 115.3 1053 - 1158 0805.4 115.4 115.4 115.3 115.3 114.9 118.5
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 68.0 68.0 68.0 67.8 67 .9 67.9 67.9 67.8 68.7 63.6

FOREIGN EXCHANGE QUOTATIMNSX® - NOON RATES
AT MONTREAL

Sterling 5.0000 4.9987 4.9967 4.9973 4.,9993 4,9985 4.9984 4.9943 4,9934 4.9022
U.S. dollars 1.0000 1,0000 1.0000 1.0000 1.0003 11,0003 1.0001 .9997 9992 9990
French franc .0340 .0340 .0340 L0340 0340 .0339 .0340 0341 .0339 .0466
Belgian belga 1700 .1700 .1700 ,.1700 .1701 .1701 1700 .1699 « 1700 .1689
Netherlands florin .5561 .5563 5562 .5562 5564 .5564 «5563 .5559 «5537 #5443
Japanese yen .2910 <28 E2sS08 2910 .2910 .2910 .2910 .2908 «2909 .2851
Australian pound 4.0080 33,9990 3.9975 3.9975 3.9992 33,9987 4.0000 3.9955 3.9947 . D27
Argentine peso - free rate .293%3 - J298D. I «2926 oI .2934 2929 2952 « 030

x Benk of Canada.



INVESTORS' INDEX NUMBERS
(1926=100)
Note: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period.
INDUSTRIALS UTTLITIES
% 1 E ' . Tex- :Food - . 5 - s . - : :
: : Machin-: : : . tiles - &nd . : Build- - Indus-- . < Tele- « . .
Number of : ¢ - wxy  ilp . SHEIE- S :and :Allied . Bever-- ing  +trial - : . phone - . - Grand
Securit ies . Total. and .and :ing : Oils : Cloth--Pro- - ages - Mater- - Mines - Total - . Tele- < . Total
1937 : :EquipmentPaper - : . ing :ducts - . jals - . . < graph - . .
= ey = B - p - R AT < 9= 8 S 4 o] LT > 3 & 8
1926 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
x1929-High S1E.0 . TEAS 115.4 27864 @ 229,85 16,8 DaRLE. Eeae ' aEnT | SEeSE  (NEELD 1296 198.3
Low 98,3 - 18a.% - 908 196G | a8l .4 TS | 5 84N | NFISIN | 2N | 518617 107.7 134.6
x1933-High ) Ao e T 2 87.0 168.0 65%5" * "HiSeRgl | N2assal 84.9 190.0 63.7 88,8 8255
Low 86,0 B.2 3.0 370 87.7 0.8 78.8 33.8 44.3 74.9 36.9 62.4 43.3
x1934-High DS4 12655 18z 2940 .., 184, 798l - A2EA8Y, ' 658N 10451 24BE2 59.8 44,5 98.8 83.1
Low 28 78.2 738 64.3 141.6 60.6 117.0 80.5 (2 5] 187.0 45.4 28.1 85.0 69.5
x1935-High 1I80RS' * 1867 L7 78.6 231.8 76.6 149.5 165 .4 118.0 S 9 52.4 33.4 109.4 98.8
Low R ] 10,8 540 | A7S.1 GELI ") AISERS 97,1 102L6 ' 1883 45,.5 233 92.9 2BN7
x1936-High el IaRG R.9 MSa 2h4Ls 7ors 182109 1926 1 1G2LI0I. 58889 64.7 SPNE § L2l 122.6
Low 18052 O2K0 165 79,5 2D 68L6] N2 | T AR2Re | H2Sk6e Sl a2 50.6 28,1 - 41l08.8 98.6
1936
September 200.6- LISL6 @ 20.3 9B . 122086 7056 - | HERIBL L3BN2 " | 1Mgng L BEI] 54.8 0L ° 2a.0 119.5
October 20203 1273 | 2453 T 101.9 25815 7ol | RIS ISS6 T RN T TomG S 59.8 (57 o UL N 126.9
November glghI F dBed | 2705 . 10750 !, 28604 7.4 | L7356, - 14EL6 | 178LS 154672 62.4 o6 165 113158
1937
January 20, JESHES- | ~3i2 119.6 229.6 77.3 184.2 141.0 197.0 549.3 68.5 38,7 122.0 137 .4
February 228.8 163.4 36.7 120.7 235.2 78.5 188.2 18958 . [ (120556 586.7 S 41.8 125.8 142 .4
March 241.7 16B.5 40.2 127,00 S47 80s2 HSELD . 14il.8 | 203.4 64822 IO 39.6 124.2 147.2
April 224¢.1 157.5 47,1 117.4 2304 79.9 182.4 133.4 204.8 53B.9 64.1 35.0 122.0 85.1 136.2
May 28604 BI=3 2.5, 1094 289.6 77.5 178,56  128,4 188.4 525.8 63.0 32.8 124.7 84.0 132.2
June 21050 " gl - B8nZ: | 1eBN7 - 22052 Wep- | iR SSIRC NAENE- ISH058 63.2 SRES T I2Pl3 84.1 129.4
July 2i.8) Jiagie | 40,5 10250 - 222016 95 7- 1 MESLY 1 THEGIN | BRI S A 63.9 2 - EEN.0 88.0 13310
August 2216 A2 - 404 95.2 223.6 9.5, - A88.0 . BEE.d ' SR  SEEie 65.2 29,9 | 1128, 7 90.4 135.2
September 193.3 122.8 29.3 89.1 205.3 F3eS . JAGRLGE eR 3. ASELd. 470,55 G 24.8 @ 126.56 78.6 889
October 1%0.3 1843 22.5 69-19 L lG2L0 680 Jb4.% . 106.,6 1525 - S98.0 51.7 2058 - IEaN9 70.7 105.8
November 166.3 104.7 20.4 (=10) ST\ = a7.7 154.1° 11647 1286 ' S88.2 49.6 .9 E2s.2 66.9 103,11
weekly Index Numbers
December 17, 1936 216.0 137,86 29,0 - 113.8& 219.9 3.8  182.0 266 IS - 1546 61.6 121.6 80 130.9
1937
November 25 180:7 1008 18S9 Ble3 189Ln 6555 . 1Sl s2l | LINOSS, L 24N0P: 33602 47.7 121.2 63.8 99.0
December 2 164,23 10493 = 28k BN IG0K0 65.0 1515 NBSS - h2gidr 3586 48.4 122.6 64.2 101.4
December 9 T68C7 © 1839 . 199 82:48" 1915 6726 15447  WiFG2 NB0RL - "SA0L4 49.3 125.0 65.3 103.9
December 16 167L6  TOZNS | JISE0 82.9 189.3 68,1 158L0 EHEHE . ARZBEE | 3816 50.1 126.0 6174.S 104.0

x Weekly figures.
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