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LIND 	STOCK PRICES 

Industrial and Utility averages advanced during the week ended February 19 on 
light solective trading. The list was overshadowed by the sharp rise in international 
Nickol and Consoljdod Smelters, although 3razll 4.an likewise commanded considerable attention 0  The only pronounced weajmoss occurred in the Machinery and Equipnnt group in which Ford. 	and General Stool Wares suffered appreciable 106505 3  Banks were also fractionally lc.wer 0  The Investorc index mounted from 139c5 for the week ended February 
11 to 11O4 for the we.k f Pebrtary l90 The industrial section which advanced from 
2226 to 2261 was mainly responsible for this gain, although utilitios were also firm, 
moving up from 72)4 to 735 

MrNIING STOCK PRICES 

Base nta1s took the centre of the mining stock stage recently when higher 
prices in base nta1 cormnodity markets served as a stjmul sfficient to recover most 
of the sharp losses suffered, during January0 C-old. stocks on the other hand were gener-
ally woakor, the largost doclinos occurring among the well established producors, Trad-
ing volume in mines recovered slightjy in the closing days of the week after dropping to the lowest levels of the past Y0a'o The Bureau 1 s index of 24 mining issues was de-
pressed by the gold Section from 175]. to 1717 between the weeks ended February 11 and 
l9c, The gold index fell from 1400 to 135o5, while base xtalB mounted from 316 to 3 29,3, 

L2LBM BOND PRICES AND Y:ELDS 

T1'1 Dominion Bureau of Statistics index nuinber of Dominion of Canada long-term bond prices fell from 116 3 for the week ending February 11 to 1147 for ths weik ending 
February iS, reflecting declines in high grade issues on the London market 0  This was 
the greatest change in any one week since the rcont recession commenced at thlo be 
ginning of the year, and the index now approximates that of the last week in January, 1936,, Anong the Provincials., the Easterns were unsettled and easy in symatiy with the 
Dominion but the situation among the Wostorns was reversed from that of the previous 
week and quotations were generally higher with the exception of the Albertas which 
showed lossos of as much as a points, 

The index for Dominion of Canada longterm bond yield.s rose from 667 to 694 
during the week The average yield of the issues used in this index was 331 as com-pared with 3 , 19 for the procoding week 0  

OR IGN EXCHANGE  

Rates on the United States dollar and French franc remained unchanged at 
Montreal throughout the week ended February 1S, Other rates fluctuated very narrowly, 
further discussion of action on foreign funds entering the Now York security markets 
failing to disturb spot positions 0  New York rates on practically all currencies have 
declined slightly, howover, during the past month 0  The Netherlands florin recently 
recovered oarlior louses when the official price of gold in that country was reduced, 
Such action has been without parallel for many years, and improvement in florin rates 
failed to reflect more than a fractional amount of the decrease in gold. 
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SUMILARY OF FINANCIAL PRICE FACTORS 
	 4 

Dates 	 FFRUARY 
12 	13 	15 	16 	17 	18 

INVESTORSt PRICE INDEX, 96 (XYMMON STOCKS 140.2 140.5 140,0 141.2 142.4 143.2 141.4 139,5 138.1 122.7 
68 nwJsius 223.9 224.6 223.3 225,1 228.1 229.6 226.1 222.6 222.8 202.1 

Machinery and E4uipment (8) 
Pulp and Paper (6) 

166.0 166.1 164,1 163.4 162.3 160.8 163,7 165.5 160,0 127.0 
34.3 34,6 37.8 36.9 36.7 35,6 38.7 36.0 38.6 20,8 Milling (4) 

Oils (4) 
119.3 118.6 117,9 117.8 119,0 120.6 119.3 120.0 120.3 85,9 
229,9 231,0 230,2 230.6 232.5 232,5 231.1 228.1 230.1 247.8 

Textiles and Clothing (10) 78.6 78.2 78.3 78.5 78.0 78.8 79.4 78.5 78.8 72,8 
Food and Allied Products (is) 189,4 188.6 190.7 189,3 189.1 191.1 189.9 187.2 184.4 159.6 
Beverages (7) 
Building Materials (14) 

139,5 138.4 137.4 138.1 139,1 139,3 138.7 138.6 141.4 150,6 
205,5 206,6 205,4 205.8 205,4 204,8 205,6 201.2 199.4 136.4 Industrials Mines (2) 554,2 555,7 549,4 559,8 573.7 583.3 572.8 552.7 548,5 424.7 

19 UTILITIES 72,8 72,8 72.9 73,9 73,7 73,8 73.5 72,4 69,2 57.9 
Transportation (2) 41.2 41.4 41.2 41,4 41.4 41.7 41.4 41.4 39.4 36.6 
Telephone and Telegraph (2) 127,8 127.4 127.3 127.2 126,0 126.6 126,7 126.9 122.1 113,1 
Power and Thaction (15) 96 c 6 96,6 97.0 98,9 98,7 98,7 98.1 95.9 91,8 71.5 

9 BANKS 969 96,8 96,8 96,9 96.8 96.8 96,8 97.3 96.6 83.3 
MINIMI STOCK PRICE INDEX, 24 STOCKS 175,4 174.5 173,2 173,8 175,2 175,8 174,7 175.1 177.9 150.2 

Gold Stocks (21) 1401 139,6 138.5 138.5 138.0 137.4 138.5 140 0 3 139.6 130,4 
Base Metals (3) 321.1 318.5 316.4 319,7 329,0 334,4 328,3 318,6 337.6 231.5 

IXDMINION OF C.ND, LON • TrERM BOND PRICE INDEX 114,7 114.9 114.9 114,6 114,6 114.5 114.7 116.3 117.7 115.0 
DDMINION OP C'.N.D' LOM-TERM BOND YIELD INDEX 69.4 68,9 68.9 69.7 69,7 69.8 69.4 66,7 64,6 70.8 
R)RE]1N EXCHLN-E 	UOTATI0N13x - 	0N RATES 

kT kONTREAL 

Sterling 4.8965 4.8952 4.8965 4.8990 4.8965 4,8965 4.8967 4.8961 4,9126 4.9861 
U.S. dollars 1,0005 1,0003 1.0003 1.0003 1.0003 1.0003 1.0003 1.0003 1.0007 .9988 
French franc .0466 .0466 .0466 ,0466 .0466 ,0466 .0466 • 046r7 .0467 .0667 
Belgian belga .1688 .1686 .1687 .1688 .1687 .1687 .1687 .1688 .1687 .1701 
Netherlands florin 

- .5444 .5456 .5467 .5466 .5469 .5460 .5470 .5479 .6836 
Japanese yen .2856 .2858 .2855 .2855 .2855 .2855 .2856 .2854 .2882 .2908 
Australian pound 3.9172 3.9162 3,9172 3,9192 3.9170 5,9170 3,9173 3.9169 3.9301 3.9888 
Argentine peso - free rate - 

- .3011 .3006 .3008 .3007 .3008 .3061 .3033 .2747 

tD 

x Bank of Canada. 



Note: The Investors' Index measures the trend of values for the Investor who buys 

INLXJSTRIALS 

Machin- 	 Textiles Food 
NUmber of 	 ery 	Pulp 	 and 	and 	Bever 
Securities 	Total and 	and 	Mill- Oils Cloth- Allied ages 

1937 	 Equipment Paper ing 	 ing 	Products 
68 	 6 	4 	4 	10 	13 	7 

1926 	100.0 100.0 100.0 100.0 100.0 100,0 100,0 100.0 
x 1929 - High 	317,6 42,5 114 273 	425,5 113.5 197,8 204,6 

Low 	199,5 	184,7 	70,' 196,6 251,4 	77,5 135,1 	84,1 
x 1933 High 	129,2 	99.8 	12,8 	87,0 168,0 	65,5 150,9 205,4 

Low 	56,0 	59,2 	3.0 	37,7 	87,7 	30,8 	78,8 	33,8 
x 1934 - High 	1554 126,5 	13,9 	79,0 184,1 	79,1 136,8 165,8 

Low 	111,8 	78,2 	64,3 141.6 	60,6 117,0 	80,5 
x 1935 - High 	180,5 130,7 	17,3 	78,6 231,8 	76.6 149,5 165,4 

- Lw 	123,7 109,1 	10,3 	540 173,1 	60,1 123,5 	97,1 
x 1936 - High 	226,1 142.3 	31,9 115,4 254,5 	76,5 182,9 1526 

Low 	180,2 	102,0 	165 	79,5 216,5 	65,6 145.2 122,8 
1936 
January 	 187,7 118,2 	18.6 	80,0 231,0 	75,5 153,6 151,7 
February 	 200,0 1250 	20,2 	84,3 246,5 	74,0 158,7 151,7 
March 	194,8 122,2 	18,5 	88,7 237e3 	75,1 155,0 1401 
April 	194,2 1143 	17,5 	91-0 244,5 	71.5 	150,7 131,7 
May 	187,9 108,0 	16,7 	87,3 234,0 	68.1 	145,7 131,4 
June 	 189,3 	106,3 	17,5 	60.5 	228,1 	67,4 149.2 129,3 
July 	190,1 102,4 	18,6 	87,0 224,3 	66,8 153,9 131,6 
August 	 191,4 105.0 	18,0 	89,8 218,9 	68,0 157.1 135,7 
Septemhr 	200.6 113.6 	20.5 	95,9 220,6 	70.6 162,5 138,2 
October 	 212.5 127,3 	24,4 101,9 232.5 	73,4 171.7 135,6 
November 	219,9 140,4 	275 107,0 233.4 	74,4 179,6 143,6 
December 	 212,8 139,4 	29,7 112,5 215,4 	73,5 182,3 145,3 
1937 
January 	222.0 156,3 	57,2 119,6 229,6 	77.3 184.2 141,0 
Weekly Index Numbers 
1 ijazr 2D,1956 	202,1 	127,0 	20,8 	85,9 247,8 	72,8 159,6 	150,6 
1937 
January 7th 	221,0 149.6 	35.2 114,1 228,7 	75.2 183.3 140,5 
January 14th 	222.6 150.8 	36,7 115,4 230,1 	76.5 184.1 141.3 
anuary 	st 	222,8 160,0 	58,6 120,3 230, 	78.8 184,4 141.4 JanuarY 9 

February
th  

Eebruarv 11th 	222,6 	165,5 	3 .0 120,0 228.1 	78.5 	187.2 	138.6 IlebruarM,j 18th 	226.1 	163.7 	36.7 	119.3 	231.1 	79.4 	189.9 	138.7 
ek2y 

a fixed list of stocks 

Build- 
i-rig 	Indust- Total 
Mater- ri-al 
ials 	}Unes 
14 	2_ 	19 

100,0 100,0 100.0 

	

281.1 	591.5 	166.0 

	

179..1 	256,2 	126,7 

	

84 1 9 	190.0 	63.7 

	

44,3 	74,9 	56,9 

	

104,1 	242,2 	59,8 

	

79,5 	187,0 	45,4 

	

118,0 	577.9 	52,4 

	

102,6 	195,3 	43.5 

	

192.0 	553.9 	647 

	

123,6 	371,2 	50,6 

	

127,3 	387,2 	52,4 

	

135,4 	418.2 	57,0 

	

131,7 	416,3 	55.5 

	

154,1 	401,8 	53,2 

	

128.6 	594,8 	52,5 

	

131,0 	417.8 	53,3 

	

157.2 	425.5 	53.8 

	

142,5 	444.2 	55,1 

	

149,7 	488.1 	54.8 

	

162,6 	519.3 	59.8 

	

178,3 	546.2 	62,4 

	

181,9 	540.0 	62,8 

	

197,0 	549.3 	68.5 

	

136,4 	424,7 	579 

	

194.8 	546 0 9 	67,6 

	

196.9 	553.9 	68.8 

	

199.4 	548,5 	69,2 

	

j?9:R 	99~i 	9T ~ 

	

Ol.q 	552.7 	72.4 

	

205.6 	572.8 	75.5 

nd holds them over a long period. 

UTILITIES 

Tele- Power 
Trans- phone and 	 C-rand 
porta- Tele- Trac- 	Banks Total 
tion 	graph tion 
2 	2 	15 	9 	96 

100.0 100,0 100.0 100,0 100,0 
164,1 	129,6 	197,6 151.7 	198,5 
119,.0 107.7 	164,8 116,7 	164,6 
52,3 	88,8 	75,5 	81,1 	82,5 
232 	82,4 	47,1 	63,1 	45,3 
4405 	98 1 8 	71,8 	7502 	35.1 
28,1 	85.0 	56,5 	64,4 	69,5 
33,4 Ln3,4 	67,6 	79.8 	98,8 
23,3 	92,9 	53.2 	75,3 	75,7 
37.6 121,7 	84,5 	84,5 	122,6 
28,1 	108,8 	63,2 	76,6 	98.6 , 

29,8 111,4 	66,0 	78.6 	112.9 
55.0 	112,3 	71,1 	82.6 	120,7 
33,3 	110.4 	69.7 	79,6 	117,4 
30.8 	109.7 	67,1 	77,5 115.9 
30,5 	109.5 	65,9 	77,7 	112.8 
31,2 	112.5 	66.4 	77.8 	113.8 
31.9 	111.7 	66.9 	77.2 	114.3 
29.7 	116,2 	67.1 	79.0 114.7 
30.2 	114.0 	70.0 	79,7 	119,5 
53,4 114,6 	77.7 	80,6 126,9 
34.6 116,5 	81.8 	84,5 131.8 
34.6 120,4 	82.1 	87.7 129,2 

38.7 	122,0 	91,1 	94.4 157.4 

36.6 115.1 	71.5 	83,3 	122,7 

38.1 121,6 	89.6 	91.4 136.1 
38.3 121.8 	91.8 	94.1 	137.7 
39,4 122.4 	A ,8 	6,6 131 ol  

:8 
41.4 126,9 	95,9 	97.3 	139.5 
41.4 	126.7 	98,1 	141.4 
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