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SECURITY PRICES AND FOREIGN EXCHANGE, FEBRUARY 19-25
(1926=1.00)

INDUSTRIAT. AND UTILITY COMMON STOCK PRICES \\'

Price movements varied widely among industrial and utility groups during the
past week, but the predominant tendency was upward on a slightly broader trading volume.
The industrial section was dominated by the exceptioral performance of the two industrial
nmines, International Nickel and Consolidated Smelters. The oils paced by International
Petroleum, and Dominion Stcel and Coal added strength to the industrials which far out-
weighod weekness in Texilles, foods and Beverasges. Utilities under the leadership of
Brazilian Power and Traction advanced into new ground, only part of which was held as
the week closed. Declines predominated among the Bank issues, The Investors? price
index number of common stocks advanced from 141l.L4 to 146,3 between the weeks ended
February 18 and 25. Tho Industrial section mountod from 226,1 to 236.8, while Utilitieg
moved wp from 73s5 to Tlhe5,

MINING STOCK PRICES

The unusual rise of base metals in the preceding week was made to look com-
paratively insignificent by the precipitous advence which continued unchecked until
February 22. After o sharp reaction, these issuce immedintely resumed their rise on the
following day and closed strong on Februnry 25. The base metal index mounted almost
18 psce between the 15th and 22nd, in line with the fewerish activity in London base
motal commodity markets. Senior gold stocks also turned upward in the latter part of
the week, erasing much of the gradunl decline which commenced about the beginning of the
month, The more speculative gold issues were less firm, and trading was of moderate
proporbtione. Despite closing strength the weekly averange index for golds moved lower
from 13845 to 137,5 between the woeks ending Fobruory 18 and 25. Base metals, however,
advanced fram 328.3 to 356.5, and the general mining index rose from L7 te JBSUE

LONG-TERM BOND PRICES AND YIRLDS

The Dominion Bureau of Statistics index number of Dominion of Canada long-term
bond prices declined from 114,7 for the week ending February 18 to 114.6 for the week
ending February 25. The market was apparently influenced to some extent by weakness in
Londons A 8light rally occurred at the weel-end and gains of 1 were reported fo® several
maturities. Among them were the Perpctual 3is which of late have been among the most
active of the major issues. A softer tone developed on Tuesday the 23rd and continued
far the Yalance of the week. Most Eastern Provincials finished steady, although there
was same slight shading. Westerns closed firmer with gains of 2 to 4 points fairly
Common..

The index for Dominion of Canada long-term bond yields advanced fram 69.4 to
6946 during the week. The average yield of the issues used in this index was 3433 as
compared with 3,31 for last week and 335 for the corresponding week of last year.

FOREIGN EXCHANGE

The Canadian dollar has exhibited independent strength recently, moving
against sterling and the French franc, and wiping out the small premium on New York
funds which had persisted almost continuously since the beginning of the year. Reactions
to the British Govermment®s informal request that investments of London funds in New
York security markets be curtailed, were watched with interest. A weak tendency in
sterling exchange has becn in cvidence since tho middle of February, although losses in

that interval have aggregated less than one cent with Montreal rates on sterling now
etanding at $4.89,



SUFMARY OF FTINAN_TAL PRICE FACTORS

\ Weekly Preceding Corresponding Weekly

Februa Average Weekly Weekly Average

Dates 19 20 "_z—zﬂ 23 24 25 February  Average Average ANpeE
19-25 February Last Ago

12-18 Month I

INVESTORS' PRICE INDEX, 96 COMMON STOCKS 145.5 146.6 148.7 < 144,6 1462  146.3 146,3 141.4 M@ i0 1245%
68 INDUSTRIALS 234 .2 2565.8 24172 " B85W.3 2069 1296.5 256,2 226.1 221.9 201,1
Machinery and Equipment (8) 160,8 161,86 JeB L " RERNIT T a0 161,7 ER .7 162,8 107 .3
Pulp and Pape- ?2) 86,6 35.4 36,4 36.. '@6.9 36.9 36,4 36,7 38.6 20,0
Milling (4) 121,2 120,2 "I98V TSRS | ISsUET Yo 132.% 119,3 123,0 85.6
0ils (4) 254.0 .,235.4 [24M.4 '285.7 -287.9. ' . 239.4 287.6 8O .1 229.4 245.2
Textiles and Clothing (10) 78.6 RS PO KT8 v BTG 7752 77 .& 79,4 78.9 74.3
Food and Allied Products (13) 190.6 190.4 189.5 189.0 189,0 190.2 189.7 189,9 185 ,2 160,0
Beverages (7) 140,0 130.9 B40L.3 | {1885 IER.F @ 1986 139,6 18, F 141.1 N
Building Materials (14) 205.6 200,0 ‘21%.0'' 2088 M0L.1 ‘. 208.5 208.8 205,.6 198.0 166.5
Industrial Mines (2) 607 .4 615.5 638 SEEDT o082 | GOy .4 609.,7 572.8 5443 423,9

19 UTILITIES " 7543 74,9 7555 1) . w47 gA 2 74.5 3R 69,2 58.5

Transportation (2) ~ 42,2 4259 |r. 489 41,4 41,7 42.8 42,5 41 .4 38.9 oM b

Telephone and Telegraph (2) 1262 IR0, HSE.B T TSR] | ERSLE  LEN 124.8 126.7 122.4 LB G
Power and Traction (15) 99,6 100.8 100.2 98,9 101,0 99,0 99.9 98,1 92,2 4
9 BANKS 9,8 96,9 96,2 96.2 95,4 95.8 96,1 96,8 96,8 83.3
MINING STOCK PRICE INDEX, 24 STOCKS 178.2 1788 ') 282.6 . I7RCT BEDVS" T 1ER). 180.0 ra.e 175.6 150.2
Gold Stocks (21) 137.2 T8E.N ' TE8.7 TIBEL? IS 2 IS 6 89S 138.5 139,.8 129.6
Base Metals (3) 348,0 SRl . '372.6 @08 Toe.S ' loEale 3685 328,3 321.8 234.8
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 114.7 11%19 149 ' 1Sy diase ‘nildus 1448 114,7 132.5 135;1
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 6S,.5 69.0 69,0 6515 | TN 70.2 69,6 69,4 G54l 70.7

FOREIGN EXCHANGE QUOTATIONS® - NOON RATES sl
AT MONTREAL

Sterling 4,8952 4,8943 4,.8937 4.8937 4.8912 4.8900 4,8930 4,8967 4.9058 4.9874
U.S. dollars 1,0003 1,0000 1.0000 1,0000 1,0000 1.0000 1.0001 1.0003 1.0006 .9990
French franc L0466 0466 ,0466 ,0465 L0465 0465 0466 0466 L0467 .0667
Belgian belga .1687 JA086 18§y - J1Eg6 'L 686 . JE6B5 .1686 .1687 .1686 $1702
Netherlands florin +5470 ISEF2 5886 OAER 582 - sSEm .5473 5460 .5478 6857
Japanese yen 2856 2865 289" JBBA4 EES5 | 2851 .3871 .2856 .2858 +2902
Australian pound 3.9162 3,9154 3,9150 3.9150 3,9130 3,9120 3.9144 3.9173 3.9247 3,9899
Argentine peso - free rate «3001 - - «2992 ,2995 2985 »2995 5008 «2994 2748

X Bank of Canada.



e 3 as

INDIEX NUMBRERS OF TWENTY-FCUR MINING STOCXS

(3.926:100)
dnpees 0¥ Gold Base Total
S:ocks Metals Index
=951 21 3 2l
x1928 - High 137.2 j22.2 138.6
Low 7504 105, 7 107.3
x1929 ~ High 8907 218,0 127,9
Low 520 7 15763 72,6
x193%0 - High 6657 2031 88,3
Low R303 5604 5607
x1931 ~ High 7202 10803 8goh
Low Sl 49,9 548
x1932 ~ High 6301 82,3 64,8
Low )4805 )"'205 )"'6:\8
x1933 ~ High 111.9 1k 11607
Low 64,9 68,2 6501
x1934 - High 140.1 167.6 143,3
Low 03,1 125,0 10703
X-lw = High 13102 211.7 13607
Low 10)497 128,L 1114-09
x1936 - High 1362 32201 17005
Low 118,3 20555 135,
1936
Tanuary 12k%,.8 214,8 142, 4
Tebruary 13002 23004 149,8
March 122,7 232.2 14,2
April 122.8 2411 145,8
May 12%,9 2392 15003
June 134,k 246,50 156,21
July 1244 25k.1 15706
August 132.6 264.0 158,1
September L 26701 15706
October 12654 28G. 4 158,2
November 13108 312.5 167,0
Dacember 1313 317.8 167.7
1937
VWeekly Index Numbers
1931
Week ending January Tth 135.8 122,3 1 7akd
" " 0 14th Bitel 332,14 17502
" L " 21st 139. 6 337.6 177.9
tooon o 28th 139.8 72108 17506
i f February Uth 1423 321,6 17604
= n 11t 140,73 3186 1751
= n 18th 138.5 2283 1747
e " 25th 13765 35645 180,0

x Weekly figures,.
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