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INDUSTRIAL AND UTILITY COMMON STOCY _PRICES

With trading intersst centring on utilitizs and industrial mines, these groups
led a recovery moveme nt which wiped out losses suffered by general industrial and utility
averages in the fourth week of January. Price levels on Februery 2 and 3 were the high-
est for the current yoar to date, bubt rcected slightly on the 4th. The paper and milling
issues declined moderately on sharply reduced sales volume, and foods and building
materials recorded minor nct decreases, Most other groups with the exception of market
leaders mentioned above, scored fractional gains for thic week ended February 4. The
weekly aversge for industrials advanced from 221,9 to 222,5, while utilities led by
C.PeRe Boll Telephone and cortain power issucs mounted from 69,2 to 71,2, Both groups
combined moved up 1.2 %o 139.0,

MINTNG STOCK PRICES

A broader trading interest in mines was accompenied by rising prices in practi-
cally all groupse Although the grea:est gains occurred among the speculative gold issues,
strength was also apparent in the stocks of producing mines., The Bureau of Statistics
mining price index based upon this latter group mounted from 175.6 to 17644 between the
weeks onding January 28 and February 4. The daily index for the gold section mounted
irregularly from 139.3 to 141,6 between these two dales, while base metals moved up from
32048 to 32303, but s¥ill remained far below their January high of 3U0,8 (Ja.nuar{ ),
Trading volume reached the highest levels of the curreni year on February 3 and U4

TONG-TESM BOND PRICES AND YIELDS

The Dominion Bureau of Statistics index number of Daminion of Canada long—-term
bond prices fell fram 117.3 for the week ending January 28 to 11603 for the week ending
Yebruary 4. Trading was very light at Montreal with nothing of an outstanding nature
reporteds Interest quickenod temporarily following the rapid subscription of $35,000,000
in Canadian National Railway bonds, but prices soor. reactod and losses of 1to % points
were common over the woek-end. The downward drift continued for the balance of the week
and several of the conversions finished a full pnint lower. Provincials were quite
irregular. Eastern issues were mainly stoady whilc Saskaichowan and Alberta bonds were
buoyant, ranging from 1 point down to 2 points wp for the week. Manitoba and British
Columbia, on the contrary, finishod from 1 point wp to 3% points lower,

The index for Domainion of Canada long-term bond yiolds rose from 65,1 to 66,5,
The average yield of tho issues included in this index was 3,16 as compared with 3.09 for
the previous weck.

FOREIGN EXCHANGE

Exchange fluctuations for the weak ended Februsry 3 were very slight, The
Canadian dollar was strong, moving agains® both sterling and the United States dollar,
So also was the Belgian belga which advanced a point at Montreal. The Japanese yen
moved uncertainly but within narrow limits, and tended to be moderately stronger at the
close, The French franc held steady at Montreal but advanced at London following the
successful termination of arrangemonts for a French Railway Loan of £140,000,000 on the
London market. Later, forward francs declined as an incresased armament budget was
accepted by the Chamber of Dsputies,




SUMKMARY OF FINANCIAL PRICE FACTORS

Breceding Corres-

Vee ; : i '
Dates JANUARY FEBRUARY Ajel:'ig i Weekly gondmg ."',::;Cl./
29 30 A 2 3 4 Average Vieekly A ge
January 29 January Average A Year
to PelRmaY & | PReEl Last Mowth 1 AE0
INVESTORS' PRICE INDEX, 96 COMMON STOCKS 137.0 157.4 138,2 139.7 140.1 139,.8 139,0 137.8 1964 120.1
68 INDUSTRIALS 205 23101 221.6 JadAt 224.6 . 2258 222 .5 221,9 221,0 199,3
Machinery and Equipment (8) 1Gli2 HlEaLr ¢ 160.5 | WENE dEESr T LERS 161,0 162,8 149,.6 121,6
Pulp and Paper (6) .2 38.9 38.5 38,4 38,4 57.8 38.6 38,6 88,2 20,0
Milling (4) 198l7 |, P70 h Y Tanly | SEeR vy 1o NiERE T 128 .2 125,30 114.1 81.9
0ils (4) 2820 122304 229.8 20 0-E50g6 | 22849 229,7 229.4 oy g 250,9
Textiles and Clothing (10) 785 78,9 78,9 78.8 78,8 B8,7 78.8 78.9 T2 73.4
Food and Allied Products (13) 184,6 184,2 184,5 183.,6 185,2 185,6 185,0 185.2 183,3 P/ s
Beverages (7) 1R 8 1.5 29,1 | 15Ee e 1D 140,2 141,1 140,5 T 7
Building iaterials (14) T LUGR.7  '396.4 MEGls Mg 3T 10F.4 198,.6 198,0 194.8 133 ,4
Industrial Mines (2) Sl AE8.0 ' 543,53 | 55LAF° SRE. ST AR 0 553,4 544 .3 546 ,9 404,53
19 UTILITIES 68.9 G0 - 190.3 o GL.9 71.9 P2 69,2 67 .6 55.0 ‘
Transportation (2) 38,4 38.9 39,6 g Y a0 .0 41,3 38,9 38,1 32,9 b
Telephone and Telegraph (2) TZ28,8,' 13819 I88.3"" "L Y 1S "~ e uaH9 122,4 121 .6 105,7 |
Power and Traction (15) 21,9 91.6 92,7 94,4 94.8 95.2 93,8 92.2 89,6 68.6
9 BANKS 96,4 96,6 96,8 1 e T 97 .0 96,8 S5 ,8 91.4 81,6
MINING STOCK PRICE INIEX, 24 STOCKS 1750 168 B76L3 -6 IREIR L TR 1764 156 1981 L83
Gold Stocks (21) 140,0 141,1 141,3 141.4 142.0 141.6 141.3 139.8 TER 8 1&K,1
Base Metals (3) Y.  HE.r ehg.s HE0.% Tt TEEes 321.6 321.8 225 229.,2
DOMINION OF CANDA LONG-TZRM BOND PRICE INDEX  116.6 116.6 116,35 116,1 116,1 116.1 g o 1.1% o8 118.4 inl
DOMINION OF CANSDA LONG-TERM BOND YIELD INTEX 66,0 66,0 66,4 66.8 66,9 66,9 66,5 65.1 63.9 P
FOREIGN EXCHANGE JUOTATIONS® - NOON RATES
AT MONTREAL :
Sterling 4,9002 4.8990 4.8958 4.9005 4,9015 4,8965 4,8989 4,9058 4,9108 5.0073
U.S. dollars 1,0005 1.0003 1,0000 1,0003 1,0003 1,0003 1.0003 1,0006 .9998 .9981
Frerch franc .0466  ,0466 ,0467 ,0466 ,0466 ~ ,0466 L0466 .0467 .0467 0668
Belgian belga 686 1680 L1637  A68S ;. JUS8Y | 0687 .1687 .1686 .1686 J703
Netherlands florin BATYT  JBARE | 5475 | L54FF | 5ATR | o SAET 5477 .5478 5474 6860
Japanese yen L8581 L2857  ,2HE0 2868 JEEES - RS .2854 .2858 .2839 <2920
Australian pound 35,9202 3,9192 3,9166 33,9204 3,9212 35,9172 3,9191 3.9247 5.,9284 4,0058
Argentine - peso - free rate «3001 - «L906 3008 OEAL S0l 3004 «2994 3043 #2762

x Bank of Canada.
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MCNTHLY INDEX NUMBERS OF DOM:WXON OF CANADA LONG-TERM BOND PRICES. 1929~193%7.

(From data issued by A.E. Ames and Co. Ldl)
(1926=100)

2Je9 1930 . 1931 - 1938 ¢ 29i% 3ok . 1834 1936 1937

Japlary .ecs. 10335 990 - 10%,1 Ul 103,3 104e6 115.9 11346 % s B

February eeeo 101,0 99¢3 10361 9u.g 10304 1054 11b,2  115,0
2

Mareh seeeses 9902 95909 10%.7 960 1021 10749 115.0 115.5
April seseeeo 100,0 1C0.5 1045 96, 10249  109.4 11465 115.7
May seeessess 10060 10069 1040 9643  103.8 110.3 115.2 115.9
June e.eoeees 98,3  101,0  105.4 94,6 109 1104 11l,2  117.0
JUY sseeseee 9863 1012 10503 9740 1048 111,1 1145 118,0
August eeoeee 9923 102,1  105.3 01,0 10546 112,3 1148  119,1
September .o 990 103,0 102,1 1018 105.7 112,6 110.9 Yigk1
OetobEL eeeos 9802 103,2 9801 103.8 10560 111.1 062 k2
d@veinbes zu.. 98,7 103.2 97.4 1026 1042 112,2 112,5 117.6
Decomber +...  99;% - 108,1 95.6 ~“WREde 40346 dibs2 ~1MBb 1182

H ol TR LY URE S T S | ST

MONTHLY INDEX NUMEERS OF DOMINION OF CANADA IONG—-TERM BOND YIELDS, 1929-1937,
(From data issued by A.E. Ames and Co. Ltd,)
(192€.100)

2929 1930 1931 1932 1933 193k 193 1936 1937
JaBUaly ei.40 - 983 102,1 9359 - QiR 7 9643 93,2 WS = 71238 6l 6
beruary toee 9803 1010& 9306 2Pz 96.0 91,0 73.2 7008
March eeoscco 10243 101,.1 Slag 109.1 97«7 8601 7lou 69.9
April *sevcae 10009 9903 90,0 109.8 96.6 83.8 7202 69.5
B i e s J000R 98, 8903 10963 950 41,8 71,1 68.8
e bee ise o o o - UDHRD 98,2 8.7 117 93,3 el T304 6669
DU - amiwn bes 100 98,0 Sad BETeD - UEEET SEREE  de.d 6501
AR Jovi,. S0 9569 8803 10005 92,2 TaE T1.6 6342
September ... 1028 9349 95e5 98.7 dasll- - I7a2 79,8 63e1
OCtOber ®se00 10397 9306 10592 9602 9305 79.3 78.9 66.2
November ¢.eo 1030 aBsh - ABITLT 98,3 9l 3 pe 8 745 63.1
December ¢..., 101e 98,9 T&1.7 9% G5el T3 . THed Byl

§SSUESL 1929=1937,

S G T

MONTHLY INDEX NUMBERS OF PROVINCE OF ONTARIO POPULLR BO)
(From data issued by A.E. Ames and Co, Ltds
(19262100)

1929 1930 1931 1932 1933 1934 1935 1936 193]

e

January seeee 9701 102,3 95,0 119,8 99,2 9743 7662 8565 TQe 4
February «v.. 9801 102.3 95,0 115.9 9807 96,0 7843 80eb -
Merch sdmens. -10053 3033 9560 11066 10040 9062 7945 7163 -
I 2 S S 10393 101.3 9Be0. dEiad “1GhI3 877 80.8 7825 -
May eessnceee 1044  101.3 91,9 11502 98,1 84,8 T8, 7646 -
JUe onanssnn 10783 10028 Okgd - Al O €l . 133 -
July ®%s0e05ee 10303 10002 92.9 11006 9607 83.1 8002 7200 %
Avgust eveoen 102oa 9600 91,9 10363 95,0 8243 797 Jlee -
September o.0 10Ue 92,9 97«1 101.9 92.8 82,0 ss.ﬁ £9+9 -
O OReE «vevs 1053 93,9 10363 9861 9l 6 82.9 85 7242 -
November .... 10343 93.9 105.4 102,3 973 81,0 8008 718 -
December ..., 10203 93,9 108.6 1027 98.5 T8 8267 6947 -
WEEKLY INIEX NUMEERS QICDOMNFQN OF CANADA JONG-TERM BONDS, 1936-1937.%

Date Prices Yields

Nove 6 $90000000000000000csr00sePsrRsstonn s 1 EEsE 6598

13 L AR R R R N R ) fr:s0vbdonvevnntae 117.3 63@&

20 et rereletenrtarrtNOprrerssResans 11758 6 og

27 PR PR PR PIaR O PRIEBLINELBILEONEIRNAOLISY 117.9 6&06

mc. u .IQO...oOCQOO-OQ......l'...c...-to‘o 117.9 6”’06

1l seceescecceoncrssenscsurnesrsasnes o T80 6le5

18 G & 009 sNDCPIPLBLENBOLEIGSEREITS R ] Cepepe ] 11805 63.)6

25 Gees0enccssesrssnrr ¢85 000000000 . 118.3 6399

Jarl. 8 ..lo‘..-.o..oo....bo...i"..UO.'OO.. 118.)+ 6&‘9

+ 1“ 9esessseensnco 0eDseePeBo cats v no o . 118.0 6 03

21 EP R e et P02 PN PBIRRIORNLNPeNOROENERY 11707 6)+°6
28 20O O BB S ..0000REretePseO0OseBRenBse tONS N 11703 6501

X DBased upon an average of dally figures for the week ending on dates specified,
+ Change to week ending Thursdaye
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