
'r .Ait - it:i of tb-3 lin 	D. fluler, vP0, 
.Lnit$: o T:ade and Qonxnerce 

PPT!NT OF 	ND CO?v1ERCE 
DOMINO BU27TJ 011.0 SPATISICS 	L&D&  

Rk 	 // 
J!q- 7  

(ssu. Ma:ch 
 

13. 937) 

Dominion Statisticf.n:  
Chief, Internal T:ado Pranch 	:Thb€r; Ma'shall, Li 
Pricee 

i9'lOO 

IiTDuun?TL AND tJILITY C31M0N strooz_PPICES 

arlier Eciective g!.E in indutria1 onirnon stocks wer ovrs1iadowod by a 
widespread reaction in prices oa 	 Mnrch 110 This was sbrod so by utilities 
which had been moving 	d.ua1l' lower since thc final week of Febunr,r, thile mrkot 
loMers in the industriil socti'r were mtc:i.ng spoccular athrancos duiig this period. 
The Thursday dec inc was most 	er &-n-onC, tre 1:ndustrial minos and Oils and it occurred 
upon an unU3ually nt.rrow vo1imi of tx'ad.in 	lthogh m.rkt interest arlier in the week 
had been thE most active si.nco f(airnr 	ir to Thursdj, noteworthy strength hd been 
apparent in (onso1idMed. Sniters t'o st.'l, rind. the imolornont issne 	n spito of 
the late t'e;t:.on wo'kly averzges outside of the uti.lity field rogistrod advances0 
The Investo:3 1  jndet rrioxated. frp 1)1 11 2 to lIi.9o5  between the weeks 6ndad March 4 and 11, 
the rise in td.ustri1s from 2141r9 	214, more than balancing a th3.ino in Utilities 
from 73.3 

NPT STO(J( PIIOS 

With trading intorect 	nini'ag at a low ebb s  prices for Mining stocks con- 
tinid to lose groutd. Sharp riecs in base metal nricos produced only spasmodic strength 
in base metal issus which 	L nt loss for the week due to a precipitate d.oclino 
on Thiirsd.y, March 1l Wokly avoragos hovor, ehowod a slight i.rreaso Western 
oils were also affected iro .'ocos 	whilo gold. stocks declined without interrition. 
The gold group has boon novin ctadily lower sinco February 25. The weekly index of 
mining stock cces 'ropod frorn :q$3 to i74S botwoen the weeks ended March 14 4cd 
March 11. This was clue to a d.eclino in t cold. suction from 1376 to 133l, which 
overbalanced a fractional increase ir. base nctals from 31477 to 3 145O 

TNC-& BOTD PRI(S AND Y3]LD 

The Dominion 31;reau of Statisbic index number of Dninion of Canada long-.term 
bond prices, on the bsf; 1926,lO. fell from ll39 for thc week ending March 14  to 113e3 

r the week ending Mai lL This icrosnted a thop of 5 o 1 from the beginning of the 
year, The general mc .inoTY; thro-ugho-d;_Ikly,  wock wac downward although a slight chock 
occurred towards the Lii hen gain of 	ero shon by some isues0 Perpetual 31s 
dippod to a new low in early  Lrading on We'1nesy but later rogain3d somo of this loss. 
,Anong the Provincials the tondnc' was toward lower levels in the m.'.jority of issues 
with weiess spociallr pparent clmolig t10 Albortle.so British Consols d.ociinod from 
77* to 76 i/ 

The index for iominion of Canada tong..torm bond yields advanced from 70S to 
72.2. The average yield of the issucS used. in this index Waz  3)46 as conared with 
3.39 for the wook precoding 

13PEIC? CH.ANGB 

A. sud.dcn brcek in the Pron franc on March 5 and 6 dislodged. it from a 
position centring around 1465 ccns md. Montreal ratos touched. 1454 cents on the lttor 
ditto before recovery oc-ouz"rodo This has be.n stirnu1tod by the restoration of fra 
salos and purchases of gld. by the ?ank of 11rancc', enabling holders of lapital abroad to 
mnke d.ovaluation profits br roDatriating fcroii balanczs0  The franc was subsoquently 
bought heavily and pr stma'oiy the gol01 stocks of the Nronch Stabili.ation Fund increased0 
tor1ing rates moved, in synIatb'r with the franc during the wcck although fluetwitions 

4ero rolativoly much narrcrixirc New l'crk funds at Montreal roainod. at par thrrrhout 
the week ending March ll 



•1 
SUMWRY OF FINANCIAL PRICE FCTORS 

Weekly Preceding Corresponding Weekly 
MA 	 Average 

Dates 
Weekly Weekly Average 

5 	6 	8 	9 	10 	11 	March Average Average A Year 
5-11 Feb.26-Mar.4 Last Month Ago 

ThV]DRS? PRICE INDEX, 96 CXDMON S'IOCKS 	149.2 150.1 150.2 149.5 150.3 147.1 	149.5 	- 148.2 	139.5 	118.5 
68 INDUSTRIALS 	 244,4 245.6 246,4 245.3 247.3 241.7 	245.4 	241.9 	222,6 	195,2 

Machinery and Equipment (8) 
Pulp and Paper (6) 
Milling (4) 
Oils (4) 

Textiles and Clothing (10) 
Food and Allied Products (13) 
Beverages (7) 
Building Materials (14) 

Industrial Mines (2) 

19 UTILITIEZ 

Transportation (2) 

Telephone and Telegraph (2) 
Power and Traction (15) 

9 BANKS 
MINTN STOCK PRICE INDEX, 24 STOCKS 

(old Stocks (21) 
Base Metals (3) 

LOMINION OF CANA]A L0-IERM BDND PRICE INDEX 
IX)MINION OF CANADA IO-TERM BOND Y1)) INDEX 

FOREIGN EXCffWE QIJOTATIONSX - }OON R&TES 
AT }NvIREAL 

Sterling 4.8800 4.8788 4.8793 4.8832 4.8830 4,8835 4,8813 4.8890 4.8961 4.9839 
U . S. dollars 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0001 1.0005 1.0002 
French franc .0464 .0454 .0456 vO457 .0457 .0458 .0458 .0465 .0467 .0665 
Belgian belga .1687 .1688 .1687 .1687 .1686 .1685 .1687 .1685 .1688 .1702 
Netherlands florin .5471 .5472 .5470 .5471 .5471 .5470 .5471 .5476 .5470 .6854 
Japanese yen .2847 .2855 .2846 .2848 .2851 .2850 .2850 .2852 .2854 .2907 
Australian pound 3.9049 3,9030 3,9054 3.9066 3.9080 3.9068 3.9053 3.9112 3,9169 319871 
Argentine peso- free rate .2990 - .3000 .3005 .3005 13000 13000 .2997 .3061 .2754 

170,0 170,2 169,3 168,0 170,3 167.8 169,3 167,1 165,5 123.1 
38.4 38,4 38.0 39.0 38.6 37.7 38.5 37.1 36.0 19,6 

125,5 127.1 128.6 130.6 130,6 129.8 128.3 123,0 120.0 89,6 
250.9 251.2 250.9 247.9 249.5 243.1 249.3 249.7 228,1 237.9 
79.9 79.2 79.8 81.0 81.5 80.8 80,4 79.4 78.5 7307 
192.1 192.6 192.1 192,3 190.5 188.6 191.4 191.9 187.2 154.8 
140.6 140.0 139.2 141.4 141.8 141,8 141.0 139.9 138.6 141,6 
214.5 217.8 217.1 215.2 217.0 213.5 216.2 210.4 201,2 133.0 
621.2 627.0 633,7 632,6 640,3 624.0 631.8 610.9 552.7 412.4 
72,8 73.6 72.9 72.5 72.3 70.8 72.4 75,3 72,4 55.7 
42,9 43,6 42.6 42.1 41,6 39,9 41.9 42.5 41.4 33.9 

124,4 124.7 125,1 125.0 125,9 127.6 125,6 123,9 126.9 111,.. 
95,8 96.9 96,1 95,6 95.5 93.6 9505 97.3 9509 69.7 
96,6 96,6 96,7 96,3 96.3 96,4 96,4 96,1 97,3 81,5 
1756 175.4 176.5 174,7 175.1 172.4 174.8 178,3 175.1 
135.1 134,4 134,2 133,0 152 e 6 131,1 133,1 137,6 140.3 123,8 
343,5 345,4 351.5 347,5 351,9 343.2 348,0 37.7 618i6 230,9 
11305 113,3 115.3 113,3 115.2 113.1 113,3 115,9 116.3 115,4 
71,6 71,9 71,9 72.0 72.7 72,8 722 70.1 66 17 70.2 

x Bank of Canada. 
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'p NOTE: The noon rates EXCHME UOTMOM AT MONTREAL, 1936-1937 
in Canadian Punds upon which these averagesre based, have been sijITi 	lie Df' 

Former Gold 
New 
York 

London 
51 ter1ing 

France 
Franc 

Belgium 
Belga 

Italy 
Lira 

Switzerland 	Holland 	Norway Sweden Deriniark 
Parities Funds 4.8666 .0392 .1001 .0526 

Franc 
.1930 

Guilder 	Kroner 
.4020 	.2680 

Kroner Kroner 

( 

.2680 .2680 

March 	........... 1.0013 4.9783 
- 

.06C4 

Ilk 

.1700 - 

.0800 .3287 .6844 	.2501 &pril 	........... 
May ............ 

1.0047 4.9673 .0662 .1700 .0794 .3273 .6821 .2495 
.2567 
.2561 

.2222 

.2217 
June 	............. 

1.0018 
1.0026 

4.9798 .0660 .1697 .0787 .3243 .C780 	.2502 .2567 .2223 
July 1.0008 

5l 
5.0239 

.0661 

.0663 
.1695 .0789 .3250 ,6790 	.2529 .2595 .2246 

August 	.,,,.,.., C01 5,0'5 .0659 
.1691 
.1686 

.0789 

.0787 
.3275 
132C3 

.6813 	.2526 .2591 .2244 
September ,.,,., 09997 5.0390 0647 .1689 .0786 .3174 

.6791 	.2525 
6671 .252 

.2592 .2244 
October 	...... ,, 
November .,,,,,,, 

.9997 

.9986 
,8972 .0467 .1683 .0545 .2299 ,562 	,2460 

.2598 

.2525 
6249 
.2186 

December .9995 
4.8817 
4,9030 

00464 
.0466 

.1688 

.1688 
.0525 .2295 .5392 	.2452 .2516 .2179 

1937 - January 1.0003 4.90 .0467 .1687 
0526 
.0526 

.2297 

.2294 

	

.5451 	.2463 

	

.5477 	.2467 
.2528 .2189 

February. 100024e8953 466 687.0526 .228 .5470 .2460 
.2531 
254 

.2192 

Farmer Gold Spain 
Czecho- 
S1oakje 

.rgentine 
Peso 

Brazil Germany 
2185 

1Te..i Union of 
Parities Peseta Koruna (Paper) 

Australia 
(Pound) 

Milrejs 
..1196 

Reichs- India 	China 	Japan S. Africa Zealand 
.1930 .0296 .4244 

imark Rupee 	(Shanghai) 	Yen (Pound) (Pound) 

Unofficial 
4,8666 Unofficial .2382 .3650 	Dollar 	.4985 4,8666 4,8666 

1 36 
Mah 	.,..,..,,, 
April ..., 

.1377 

.1373 
.0418 .2753 

-2758 
3,9827 .0567 4050 .3756 	.2389 	290O 9721 4.0151 

May .., 
June 	.,, 

.1367 

.1369 
.0415 
.0415 

756 
3.9755 
3.9838 

.O5J 

.0561 
,4 
...4036 

.3749 	.2988 	.2902 
p3757 	.2979 .2912 

49590 
4,9756 

4,0059 
4.0159 July 	......... .1373 .0416 

2770 
..2729 

4,0262 
4,0215 

.0568 

.0578 
.4038 
4036 

,5797 	300l 	.2948 5.0265 4,0587 
ist 

:,epnber 
.1365 
.1365 .0413 

.778 

.2333 
4.0210 O584 .4023 

.3792 	.3006 	2935 
3794 	.3007 	.2941 

5,0206 
5.0202 

4,0559 
4.0538 

October ,,,,, ,0365 .2772 
4,0313 
3,9178 

.0389 

.0585 
.4010 
.4019 

.3810 	999 	.2946 
3698 

5,0327 4 ,0637 
November 
December 

- .0354 2765 3.9054 .0585 .4017 

	

.2938 	.2860 
.3686 	.2949 	.2849 

4,8911 
48760 

08 

3.9368 
1937 - January 

- .0352 
.0350 

.2975 3,8820 ,05.4 .4019 .3706 	.2954 	.2849 4,8964 3.9528 

Tifi
February 

- 

- .0349 
.3024 
1 3003 

39273 
3,9162 

.0609 .4024 

.0611 	.4023.3699.2954 
.3711 	.2970 	.2855 4.9031 5.9591 

;rer:.. frnc devalued Septernbc6 - 	0] 	content 
(2) Italiai 

temporarily established between 43 to 49 milligranunes. 
.28544,88U23.9485 - 

.ra devalued by 4093 
10 

p.c. October 5, 	(3) Swiss franc devalued September 26 - No value fixed but held temporarily at a rate iithin p.c. of its fa-mer nominal dollar parity. 
guilder yet established. 	(5) Czecho-Slovakjan 

(4) 	Holland abandoned gold standard September 26 - No definite stabilization level for the Dutch 
February 1934. 

crown devalued October 8 by 13.5 p.c. to 18.7 P.C. over and above the 16 2/3 p.c. dsvaluation of 
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