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T9DUSERIAL, AND_BUTLIIY GOIMION. STOCK PRICES

Barlier celiective goline in industrial common stocks wers overshadowed by a
widespread reaction in prices on Thursday . Moreh il. This was shared *7so by utilities
which had been moving grodvaliy lowsr sincs the Final wesk of February, while markot
leaders in the industrial sectirn were meking spocvaculer advances during this period.
The Thursday dscline was most ssvere amnong the Tndustrial mines and (ils and it occurred
upon an unusually nerrow volums of trading, «lthough market interest earlier in the week
had been the most active sinca Jmuunryr, Prior to Thursday, noteworthy strength had been
apparent in Consolidated Smlters, tho steals, ané the implement issue<, in spite of
the late renct:on waskly averages ouhside of the utility field registered advances,

The Investors! index mouated from 14,2 to 149.5 bhotween the wooks endad March 4 and 11,
the rise in Industrizls from cY4L-9 %5 2UE.4, mors than dalancing & dociine in Utilities
Seom 733 %o T2.lo

M TG STOCK PRICES

With trading interest romeining at & low ebb, prices for mining stocks con-
tinwd to lose groundé. Sharp ri®cs in base metal prices produced only spasmodic strength
in base metal issuwes which recordcd & net loss for the week dus to a precipitate decline
on Thursday, March 11. Weckly avorages. however, showed a slight increaso. Western
oils were also affeciod hy e wvoceseion, whilo gold stocks declinod withoul interruption.
The gold group has bosn moving siecadily lower since FPebruary 25. Tho weekly index of
mining stock fwices Aronped from 178-3 to iTX.8 between the werks onded March 4 &ad
March 11. This was due o & deciine in the ¢olé section from 12706 to 133.1, which
overbalanced a fractiocnal increase in base motals from 3U7o7 to 3U8.0c

TONG-TERM BOND. 2RICES AND YIRLDS

The Dominion Jvreau of Statistices indsx wmber of Dominion of Canada long-term
bond prices, on the bese 1926:10¢, fell from 113.9 for tha week endirg March 4 to 11343
f€r the week ending March 11, Mhis rorresanied & &rop of He1 from the beginning of the
‘years The general mcvumen’ throughous the weck was dovmward although & siight check
occurred towards the c~losc shea gaine of + were shown by some issues, Perpetual 3's
dipped to a new low in early irading on Wedneedsy but later rogainsd somo of this loss,
Admong the Provinciale the tondincy was towerd lower levels &n the majority of issues
with weakmess espocinlly apprren’ among the Jlbertes. DBritish Consols declined fram

The index for Lominion of Caneda Long-torm bond ylelds advoncod from 70,8 to
7242, The avorage yield of the issucse used in this indox was 3046 o= compared with
339 for the weok precoding.

$ORBIGY, EXCHANGE

A sudden breek ir the Tronch franc on March 5 and 6 dislodged it from o
position centring around L,05 cenis, aud Montreal rates touched 4o54 conts en the latter
dnte before recovery osourrcd. This has bren stimuloatod by the rostoration of frae
sanles and purchases of gold by the Benk of Fronce, enabdbling holders of A%epital abroad to
moke dovaluation profite by repatriating fercign bdbalencos, The fronc was subsogquently
bought heavily and presumnvly the gold sbocks of the Fronch Stebilization Fund incrensede

torling rates moved in sympathr with the frarc during the wesk, plthough fluctuntions
ere relativoly much parrower. New Vork funds at Montreel remained at par themigiout
the week ending March 1l.



SUMMARY OF FINANCIAL PRICE FACTORS

Weekly Preceding Corresponding Veekly
MAREH Average Weekly Weekly Average
Dates 5 6 8 9 10 3] March Average Average A Year
5=-11 Feb.26-Mar.4 Last Month Ago

INVESTORS' PRICE INDEX, 96 COMMON STOCKS SN | BE0LT  108:87 . 1S, 10008 119l 149.5 148.2 139.5 138,5
68 INDUSTRIALS 2444 245,6 246,4 245,53 247.3 241.7 245.4 241 .9 222,.6 195.2
Machinery and Equipment (8) 10, - 17042 - 169kH - IBBOr~ 1705 - '169.8 169,3 HeY,1 185.5 123.1
Pulp and Paper (6) 38.4 38.4 38,0 39,0 38.6 BT 7 %8.5 37.1 36.0 19.6
Milling (4) MG 1A%y TSERET MR  130cE ige.R 188,35 L1280 120,0 89.6
0ils (4) 260,09, 26142 - 28D:0 (ZUR.8.:, 2485 - 245.1 249,3 249,7 228,1 2879
Textiles and Clothing (10) 79.9 79..2 79.8 81.0 8l1.5 80,8 80,4 79,4 78,5 P17
Food and Allied Products (13) EER.) IERIE USRI (188! T8d.5 158.6 191.4 191.9 187.2 154.8
Beverages (7) TS TR CHERTT  TEia T SARE T LS 141,0 139.9 138.6 141,.6
Building Materials (14) i8S EeE Wt eNEL2 | 2i%.0 2185 216.2 210,4 201.2 133.0
Industrial Mines (2) G2 B .0, 6851y  GR2.E. - 68D.3 | 682.0 631.8 610.9 2. 412,4
19 UTILITIES 72.8 73.6 72 .9 72 .5 R 70.8 72 .4 738 724 55,7
Transportation (2) - 42,9 43,6 42,6 42,1 41 .6 39,9 41,9 42,5 41 .4 33.9 |
Telephone and Telegraph (2) B d - TRy - e - TS - 1289 1876 1856.6 123.9 126,9 TRESY oo
Power and Traction (15) 95.8 96.9 96,1 95.6 95.5 93.6 95.5 97 .3 95,9 69,7 1
9 BANKS 96,6 96,6 96,7 96.3 96.3 96 .4 96 .4 96,1 7S 81.5
MINING STOCK PRICE INDEX, 24 STOCKS L7564 - - 1768 78,7 TTTL LT 174,8 78,3 175 114,8
Gold Stocks 521) IES.Y 'IOES CIGERR T I8RO 1dB.6 aeEl i 13,4 167 .6 140,57 123.8
Base Metals (3) 43,5 3454 35L;5 < 347.5 351.,9 " 343.2 348.,0 T .7 318,6 230.9
DOMINION OF CANARA LOING-TERM BOND PRICE INDEX 3T @ R e R TR R I - LG4 113.9 1165 115,4
DOMINION OF CANADA LONG-TERM BOND Y 'lld INDEX 71.6 799 71,9 72.0 72 % 72.8 72 .2 70.3 68.7 76,2
FOREIGN EXCHANGE QUOTATIONS® - NOON RATES
AT MONTREAL '
Sterling 4,8800 4.,8788 4,8793 4,.8832 4,8830 4,8835 4,8813 4,8890 4,8961 4,9839
U.S. dollars 1.0000 11,0000 1,0000 1,0000 1,0000 1.0000 1.0000 1.0001 1.0003 1.,0002
French franc 0464 ,0454 0456 0457 0457 0458 .0458 .0465 ,0467 <0665
Belgian belga <2687 688 , 68y - NESY ' Jl686 | J1685 .1687 .1685 .1688 1702
Netherlands florin £47) - 1 5872 , 54D S - JSaT71 . 500 .5471 5476 .5470 .6854
Japanese yen ~2847 .2855 . 2846 .2848 2851 »2850 «2850 +2852 .2854 «2907
Australian pound 3,904 3,9030 33,9034 3.9066 33,9080 3,9068 3.9053 3.9112 3,9169 3.9871
Argentine peso- free rate $2990 - L000 | WBBbE~ . 3085 9900 3000 2997 +3061 #2754

x Bank of Canada,



NOTE: The noon rates in Canadian I‘unds upon which t

EXCHMGE QUOTATIONS AT MONTREAL, 1936-1037

hese averages are based, have been supplied ny the Baiiv of Cunkda .
New London France Bel gium Italy Switzerland Holland Norvay Sweden Denmark
Former Gold York Sterling Franc Belga Lira Franc Guilder Kroner Kroner Kroner
Parities Funds 4,8666 0592 « LOO1 .0526 .1930 4020 .2680 .2680 .2680
(1) (2) e e e et~y L.1)
1936 3 ? v P ? % ¥ 3 P ¢
Bl .. v vt s . 1.0013 £,9783 .06€4 +L700 .0800 . 5287 6844 2501 .2567 .2222
- e L 1.0047 4,9673 0662 1700 0794 e 3273 .6821 .2495 +2563 .2217
Y o T e 15 1.,0018 479998 .0860 1697 .0787 03243 G780 .2502 .2567 <2223
R .. Lt 1.0026 50838 .0661 «1695 .0789 3250 6790 LY «2595 .2246
b h ) SRR e P 1.0008 5,.0259 0663 1691 0789 3275 6813 «2526 2591 .2244
ST ek T L0000 5.0285 0659 .1686 .0787 -02C0 6791 02525 «2592 .2244
BERERIBET . o6t Jdb «9997 5 .0390 0647 .1689 0786 3174 6671 2532 .2598 +2249
BDelialer ... ..ix. vEO87 £ ,8972 0467 1683 20545 .2299 0362 ~2460 02928 .2188
NERFERbEr. . » o0 o e » «9986 4 ,8817 00464 .1688 .0625 22295 +5392 « 2452 025186 s 249
DeecmBeEn v oo o 5 «9983 +,9020 -0468 .1688 .0526 « 2297 29451 02463 2528 22189
1937 - January.. 1.0003 4 .90z 0467 .1687 .0h26 «2294 . 5477 .2467 « 2531 02192
Pebruary . 1.0002 4.8953 -0466 i u b OER 0526 2284 “5470___-_:Ef§Q.~_ 2524 ¢21§§____
Czecho- Argentine Drazil Germany Union of Hex
Former Gold Spain Slovakie Peso bastralia Milreis Reichs- India China Japan Shlwad il anl(ch Wl = i [ore)
Parities Peseta Koruna (Paper) (Pound) .1196 mark Rupes (Shanghai) Yen (Pound) (Pound)
1930 .029€ L4244 4.80666 Unofficial 2582 .3650 Dollar . 4985 4.68666 4.,8666
4l i Lar J1 A _Unofficial “Zia:
ey il j 3 i £ ¥ R T TR i T e o
a7
MM ol e > 5 e 01377 0418 02753 3.9827 .0567 .4050 03756 .2089 -2900 =,9721 4.,0151
SRy B b ik i & 5 JBETS 0426 2758 3.9735 0582 .4043 3749 .2988 22902 4.8690 4,0059
- T TN +1367 20415 2758 3,9838 0561 ~4036 oif 3T 22979 .2912 4,9756 4,0159
g ade 311 A0 T -1369 ,04156 2770 +,0262 0568 ~4038 w3797 »3001 .2948 5.0265 4.0587
L N O WSS 0416 2729 4,0215 .0578 4036 ~PD2 «300C 22935 5.0206 4,0539
PP R SR .1365 «0415. <2778 4.0210 20584 -4023 23794 -0007 22941 5,.0202 4,0538
denBamber ....... »1385 0413 2833 4.,0312 .0389 -4010 3810 -53999 2945 5 .0327 4,0637
DEEOREE L., .\ i, - ,0565 02772 3.9178 0585 «4019 3698 .2938 22860 4,8911 35488
NovEber ....:... - 0354 2765 3.9054 0585 4017 .2686 02942 ~2849 4 ,8760 3.,0368
Dectamber . ....... - 0352 HFS 5.8820 0594 4019 <3706 2954 .2849 4 .8964 3.9528
1937 - January ... = 0350 2024 3.9273 .0609 .4024 w7 Lok .2970 +2855 4,9031 289391
February . - _ <0349 <3003 3,.2162 ~OBLL .1 __ 40283 .5699______44@gg~m1”_1g353;__gw_:§4g§g;___i§gz@aa_
(1) =ren:i. franc devalued September 26 - New Gold content temporarily established between 43 to 49 milligrammes.,

(2) Italian Jira devalued by 40.93 p.c. October 5,
10 p.c. of its farmer nominal dollar parity.
guilder yet established.

February 1934,

(5) Czecho-Slovakian

(3) Swiss franc devalued September 26 -
(4) Holland abandoned gold standard September 26

No

P

~ ¢ =

value fixed but held temporarily at a rate within
- No definite stabilization level for the Dutch

crown devalued October 8 by 13.3 p.c. to 18.7 p.c. over and above the 16 2/3 p.c. devaluation of
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