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INDYSTRIAL JND UTILITY COMMON STQCK PRICES

Sharp declines which affected all groups of stocks on March 17 ~nd 18 cnncelled
provious g~ins which Bad followed a hesitant beginning in the early pert of the week,
This recession coincided with the sharpest reaction in New York that has been experienced
in the past five monthe, Canadian markets led by steels, machinery and equipment, oils,
and beverages had shown signs of recurrent strength on Tuesdny, Morch 16, These gnins
were swopt away, however, an Thursdny, the 18th, ~nd the industrial average wos carried
down to lovels of o month ago. Utilities continued to decline gradually throughout the
week, having moved steadily lower now since February 25. The Industrial Mines, Inter-
national Nickel and Smelters, reacted further from their peak of the preceding week.

The Investors! index dropped from 149,5 to 147,1 between the weeke onded Maroh 11 and
18, with Industrials down from 2U5.4 to 242.2, and Utilitics from 72.4 to 7O.4.

MINING STOCK PRICES

Price trends of gold and dase metal issuss have recently been revarsed. During
the week ended March 18, base metal stocks lost ground almost steadily, while the gold
section registered moderate increases in four successive trading days (Merch 13-17 in-
clusive) for the first appreciable gain in nearly a month, The behaviour of the base
motal price index since the middle of Fobru~ry hns been highly exceptionnl. After advanc-
ing more than 56 points to 372.6 between Februnry 15 ~nd 22, this series h-s moved in
an erratic momnor, with shorp doclines ~t first interspersed with short rallics. More
recently, however, lpsses hnve continued without interruption wntil by M~rch 18 the
index hnd dropped to 333.6. Between the weeks ended M~rch 11 ~nd 18, tho general mining
index fell from 17448 to 172,0, due principally to the rocession in dase metals from
348,0 to 335.8. Despite gains referrcd to obove, the weekly gold average was ~1so down
Slightly fram 13341 to 132.6, recent advances having failed to counterbalance earlier
Xosses,

IONG imbd pUNU FRuCES AND YJELDS

The Daminion Bureau of Statistics index number of Dominion of Canada long-term
bond prices, on the base 1926100, declined from 113,3 for the week ending Merch 11 to
11247 for the wook ending Marech 18, Trading was light with nothing of an outstanding
nature reported. British Oonsols firmed toward tho end of the week but United States
Govornment bonds were under pressurc ~nd the severest break since the decline started
oarly in February occurred at New York on the 17th,

The index for Dominion of Canada long-term bond yields advanced fram 72,2 to
1342. The average yield of the issues used in this index was 3.51 as compared with 3.46
for the previous week,

FORE IGN EXCHANGE

Recovery in the French franc was interrupt&d on March 17, and a minor secondary
reastion ~ccompanied political disturbances in Fronce. The Canndinn dollar has recently
exhibited furthsr signs of independent strength, moving against both sterling and the
United States dollar during the past week. Canadian funds at New York were at a slight
premium throughout this periods On March 18 Montreal cuotations on leading currencies
woret £ sterling $4.8809, United States dollar 99.89 cents, French franc 4,58 cents,
~nd tho Jopanese yen 29,97 cents,



SUMMARY OF FINANCIAL PRICE FaCTORS
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Weekly Preceding Corresponding
MARCH Average Weekly Weekly
Dates 12 13 15 &l 17 18 March hverage Average
12-18 March Last month
34 5-11 o

INVESTORS' PRICE INDEX, 96 COMMON STOCKS 147.0 14f.6 248 S | e 1483 W 149.5 141,.4

68 INDUSTRIALS 241.7 242.6 241,8 244.6 243,2 239,1 il ) 245,4 226.1

Machinery and Equipment (8) ¥e3.7 HGR.2. 1658 'HEE 4. ‘RGeS 3888 166.9 169.3 163, 7

Pulp and Paper (6) e i 38.2 38.2 IS 37.9 37.6 3a 38.5 36.7

Milling (4) 185, [ GXL9 T 33Ris- R 1B 18O 128 O 128.3 1193

0ils (4) oL a7 TEEREYTSERLE < PR Dl 3 244.5 249.3 2@lnl

Textiles and Clothing (10) 8042 g2 Ol 81.4 81,1 80.4 i1 80.4 719.4

Food and &%l%ed Products (13) 189.4 188.8 188.1, 388¢3 @ 187.9 1875 188.4 191,.4 183.9

Beverages (7 42,7 4431 ' Jdesl N5, WELT - | BOELE 144,2 141,0 138..7

Building Materials (14) 2B.Y - - Q2.3 ¢ BldesSs v 2108, #1e. 3 211,9 215.2 205.6

Industrial Mines (2) 6379 . G25.9 625.6 |'625.s5: 6.9  Gle. 5 623.2 631.8 572,8

19 UTILIYIES 70.6 71.0 70.9 70,6 70,6 69,3 70.4 72.4 735

Transportation (2) 40,2 40,6 40.1 39.4 39,9 37.9 39.6 41.9 4304

Telephone and Telegraph (2) 129.0"' TS5 1IN 0 RSN USEL 1| 2. ¢ 124,0 12%.6 126,17

Power and Traction (15) 93.4 93.9 94.4 94,3 93,8 92.8 93.6 95.5 98.1

9 BANKS 96.0 FeL S5 96.3 96s:1 95. 96,2 96,2 96.4 96.8

MINING STOCK PRICE INDEX, 24 STOCKS TR 19101, BN ) EEAgEs | JERGLAE | | tae g 16 1758 174.7

Gold Stocks (21) Lo IR, TR EeE T 3 wadle 132,6 1d3nd 138.5

Base Metals (3) 338.1  335.9 334.8 335.2 334.5 333.6 335.8 348.0 328.3

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 113.0 112.8 112.8 112.8 R « "1z, 2 i T 113.3 12447

DOMINION OF CaMaDa LONG-TERM BOND YIELD INDEX 72.8 72.9 (187 73.0 738 73.9 732 442 69.4
FOREIGN EXCH/NGE QUOTATIONSX® - NOON RATES

aT MONTRE..L

Sterling 4.8814 4,8819 4,.8831 4.8824 4,8831 4,.8809 4,8821 4,8813 4.8967

U.S. dollars «9995  .9994 .9994 .9992 .9994 .9989 +9993 1.0000 1.0003

French franc 0459  ,0459 0459 .0459 .0458 ,0458 .0459 .0458 L0466

Belgian belga 1684 1684  alln L2688 0682 168 .1683 .1687 .1687

Netherlands florin S50 . 5465 “.5461 11,5460 #5463 ' L5461 . 5462 <5471 « 5460

Japanese yen .2849 ,2850 .2848 ,2847 ,2848 2847 .2848 +2850 »2856

Australian pound 3.9052 3.9056 13,9066 3.9059 3.9066 13,9047 3.9058 3.9053 3.9173

Argentine peso - free rate .2994 - $2993 .2998 - 32998 ' .299% .2996 « 3000 +3008

Weekly
average
A Year

Ii.go
116.5
192.8
119,4

17,7

8225
234,17

71.9
151,.6
134,5
128.6
413,0

54,2

289 (.
MG =] o

67.5

78.4
140,5
119.6
226,1
115,2

TORA

4.9743
1.0004
#0664
«1699
« 6847
«2896
309793
#2751

x Bank of Canada.
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LIVOSTORS ' IHDEX NUMEERS
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(1926-100)
Note: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period.
IMDUSTRIALS UTILITIES
fachin~ Food
ery Tex- and Build- " Tele- Powver
Number of and ' Pulp tiles - allied ing Indust- Trans- phone and
Securities Total FEquip- and Mg~ . Dils and i,  Pad- Bever- Mater- rial Total porta~ Tele- Trac~ Banks Grand
1937 ment Paper ing Cloth~ ducts ages ials Mines ‘ tion .. graph tion Total
68 8 6 4 4 3 13 7 14 2 19 2 2 15 9 96
1926 2600 36079 10600 - 200,0 - 1080 W6 - A0ED - 1gP.0 TIDRRG T IDD.0  WELO IO a6 L0007 RoEe A0
x 1929 - High SMPse - 488.5 V1iSed 2754 4l 1155 "ENLE 'J0SNR U gRl. 1 EBER.S ' TE.0 @ 164.1 - AEHNE - 29736 <L EE - A5E N
Low 199.3 184.7 709 196,00 252 77.5 - 190,1 8.l . 4T9.% (266,22 AT 9,0 IV - 1588 | I | I
x 1933 -~ High 129.2 99.8 12.8 87.0 - 16850 6543 | 15050 2084 B4M & 1900 5.7 52.3 88.8 73.5 o)) 82,5
Low 56.0 39.2 3.0 37 .7 8y .7 30.8 78.8 33.8 44,3 74 .9 36.9 282 62.4 47 .1 65.1 43,3
x 8. High 133,44 ' IIENS 15.9 G0 | Tl 00 INEEE _IEEET (TIEEC)  T208.3 59.8 44,5 98.8 TheB 75.2 83.1
Low 111.8 78.2 748 64.3 141.6 aan. 117we 80.5 8.6 -187.0 45.4 28.1 85.0 56 .5 64 .4 69.5
x 1935 - High 1805 ' '1530k7 17 .3 8.6 | 28848 7eNE . 1By | Wiy, 8.0 | 5¢F.0 52.4 33.4 109.4 67 .6 79.0 98.8
Low 2.9:F | 1GR.1 10.3 840 1784 6043 1255 9.1 . 1986 | FEE.S 43,5 23.3 92.9 9% 22 78 .3 75.%7
x 1936 - High 226.1 142,3 33.9 - 115.4 254.5 Was 1BE.9 @ 1aZ6 2.0, 565,9 64.7 3746 XA LT 84.5 84.5 122.6
Low 8D.2' | 3240 16.5 oS | 2dRad oS BiSed | AER.8 . I9eNE v 3712 50.6 2861, ' 1988 65,52 76 .6 98.6
Lis anuary H8IE.7, N, 2 186 88,9 29180 7858 . 150 T NSRS GEEL2 52.4 0.8 ' Jind 66.0 g 112.9
February 200.0 125.0 20.2 84,3 246.5 74.0 18T | LOLLT ' 1584 ' 41859 57 .5 204 ' AEEH A lal 82,6 120.7
March 198 .8 ‘l88.2 18.5 8B, ' 2305 99:1  (1E5L0 (1.,  EER Y | 4645 3 oD 85lad, 1 | 120 & 69.7 7948 &' 117 .4
April LT L TS 91.0 244.5 Pied — I - 1027 " 150 A8 53.2 3058 T ROSGY 87 . e 115,9
May 19V..9 188 .0 1607 5r.e . 558.0 68,1 185.7 1513 | LS. i 59998 52.5 S0aE | FMALS 65.9 SYORNEl 112 .8
June 188.3 106,35 17 .5 6860 :: 288l 67.4 . MB.2 1895 15O 4178 53.3 Sk 413,85 66 .4 et 1135 .8
July 190.1 102.4 18 .6 87.0 224.3 668 18,0  ASLS & NEE . 038.5 53.8 Sk . 1147 66.9 77.2 114.3
August 191.4 103.0 18.0 89.8 =~ 218.9 68.0 187.1 155 ., MES ' PM.8 53.1 88.Y - IThae 67.1 g0 114.7
September 200.6 « 1156 20.5 95.9 | 220.8 70,6 11626 JES.2 1AL | ‘aE8l 54.8 30.2 114.0 70.0 9.7 | delShat
October e’ 1279 24¢.4 ' 101.9 232.5 73,4 171N  ‘AEECE - BEEUE ) OlE.E 39,8 35.4 114.6 rn £0.% ' SN0
November 2199 140.4 Z7E9 ' 1Gr.0 | Ta88.4 74.4 AWOL0' 1286 TSNS - 0482 62.4 .6 128.5 81.8 8,5 1WX.8
December 212.8 139.4 SO07 ) 1RAGD,  ZhBsd P0:0 - 108 .., 08 1600 1 g0 62.8 34,6 120.4 82.1 87,7 | BGCS
1937
January 222,0 15G.3 3.2 1196 9.6 77 .5 2848 Ll "V 1BT 0. BAD 68.5 857 182.0 91.1 94,4 137.4
Pebruary 228.8 163.4 SELT 1RO ¢ 258 76.5 . 188:2; "1 IOES | BDA.0 SV 738 41.8 125.8 97 5 98,7 i

eekly Index Numbers

195%;iarch 19, 1936 192.8 119.4 A7 92.5 234%,7 71.8 MEL6 186D 1286 | ElEaD 51.2 £2:9 WoH 67.5 78.4 11639
TI'ebruary 18 326l 163,38 .y ' oS- 2800 7844 1880 BT - 2086 | SR8 73.5 41,4  IER.7 98.1 96.8 141.4
Pebruary 25 236.,2 161.,7 J8es 181.7 2506 77.8 189,14 < ENRG | A8 . OF8 7 74.5 42,5 124.8 99.9 96,1 146.3
March 4 241.9 1671 Sl 1.0 ey 794 RGNS || TSOEON IeRL - 609 73.3 42.5 125.9 YwS 9.1 148.2
March 11 245.4 169,35 38,5 128,53 248.3 80,4 1934 141.0 '206.,2 6351.8 72.4 458  139.6 95.5 96.4 149.5
March 18 242,2 166.9 37.8 126.0 244.5 81,1 18688 - 4.2 K Sll.9 -G5.2 704 38.6 124.0 93 .6 96,2 147,1

X Weekly figures.
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