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SECURITY PRICES AND FOREIGN EXCHANGE, MARCH 19~MARCH 25
(19262100)

INDUSTRIAL AND UTILITY COMiiON STOCK PRICES

A five day declire in industrial and utility common stock prices culminated
on Monday, March 22, in & day of pronounced recession when Osnadian mnrkets reacted to the
second sharp brenk in New York prices within o weekls time, The volume of tr-ding in-
crensed ns the decline progrecssed, nlthough ~t the perk on Mondny, it was littloc nbove the
avernge for the past threc months, On Tuesdny moder~te recovery occurred on lighter scles,
but during the two following dnys an unste~dy tone prev~iled nnd m~rket avernges showed
fractional losses, Prac..cclly all groups shared in the decline terminating on Monday,
while the Machinery and Equipment and Industrial Mines groups led in the subsequent re-
covery, 0Oils moved steadily lower, resuming a decline which commenced in the opening days
of March. Losses during the current month have largely wiped out the substantial gains
made in February. The Investors? index of industrial end utility common stock prices fell
from 147.1 to 14%,2 between the weeks ended March 18 and 25, Industrials dropped from
242,2 to 235,4, and Utilitics from TO.4 to 68.3.

MINING STOCK PRICES

Irregular declines in gold stocks resulted in the loss of last wcek!s meagre
gains and placed gold price averages ot the lowest levels of the year, Bose metnlas moved
erratically, following thc lend of rolnted commodity m~nrkets. At first thoy receded
sharply, but later recovered much of enrlier losses, n8 prices turned upwnrd on the London
Metal Exchanges The mnrket was unstendy ngein, however, as the week closed. The general
mining stock index dropped from 172,0 for the week of March 18, to 170.0 for tho week
ended Mrrch 25, The gold section averaged fractionally lower, declining from 132.6 to
132,3, while Base Metals fell from 335.8 to 325,6e

1ONG-TERM BOND PRICES AND YIELDS

The Dominion Bureau of Statistics index number of Dominion of Canada long-
term bond prices, on the base 19262100, declined from 112.7 for the week ending March 18
to 112.4 for the week ending Merch 25, Iittle change occurred in price levels during the
first part of the weck and trnding was very light, but toward the close ~ botter inquiry
appecred as resumption of institutional buying was reporteds Provincials were mixed.
With the exception of Mnnitobas, which were firm, Westcrns were steady to soft with the
losges ronging up to 2 points, British Consols closed 1/8 down and the Dow-Jones avernge
of United States high-grado bonds moved froctionnlly lowere

The indox fo. Lominion of Cannds long-term bond yields rose from 73.2 to 73e7
during the week. The ~vernge yield of the six issues used in this index wns 3453 as
comprred with 3451 for the last week rnd 3027 for the corresponding week of 1lnst yeare

FOREIGN EXCHANGE

A very slight downwnrd drift during the week ended M~nrch 25 in Montreal rates
on 8terling ~nd United Stntes funds reflected the continued strength of the Con~dian
dellare The French franc was firm agoin after its short recction on Morch 17, with rates

~’holding closc to 4¢59 contse Ninety day rntes on the fronc nre now being quoted ~t a
discount of approximately 8 points as compared with 12 to 14 points at the beginning of
March. Recent despatches from Tokyo mentioned the possibility of yen stabilization without
further devaluation. Since the Japanese Government took steps to protect the position of
the yen at the beginning of the year, rates have moved narrowly around 28.5 cents,



SUMMARY OF FINANCIAL PRICE FACTCRS

Weekly Preceding Corresponding Weekly
MARCH Average Weekly Weokly Average
Dates 19 20 22 23 24 25 March Average Average A Year
B <25 March LastMonth Ago
12 - 18 ;
INVESTORS' PRICE INDEX, 96 COMMON STOCKS Tedah &1 MAALd AR RS 33,2 143.0 143,2 147,11 146.3 118,717
68 INDUSTRIALS 240 BG4 - 288,01 W3PS 235.4 235.0 235.4 am,2 236.2 197.4
Machinery and Equipment (8) 46629 18Bg2 _1673.9. IR 169,17 167 .3 167.8 166,9 161, 119.7
Fulp and Paper (6) 37.9 40,0 3938, '40s9 40,5 41.2 4001 37.8 36.4 18,5
Milling (4) 199 . 198.6 -928:3 A7 ' M6 T~ TER. 7 127.5 126.0 L Fhby 9107
0ils (4) 2407 2408 232 236 237.1 235.9 237.4 244,5 237.6 242.9
Textiles and Clothing (10) 80.1 79:9 7951 T a1 80,9 80.7 80.6 81.1 77.8 Tda3
Food and Allied Products (13; 6.4 809 860 ab56a9 18 5ud 186.2 186,17 188,4 189.7 151,2
Beverages [ 7) 147,53 Mia6 - 33859 MEN . 9L 138.8 140.0 144 .2 139.¢ 139.2
Building Materisls (14; 208,97 Bg94g | 20B.E ' 208;9 209.3 27,4 208.9 211.9 208.8 133.2
Industrials Mines {2) 507.6  604.0  585.5 599.9 621,90 602.3 5872 623.2 635 7 418.8
19 UTILITIES 62.8 €3.9 &8 1688 68.6 68.4 68.3 70,4 78S 5455
Transpo:isiion (2) 33 8.1 35 36.9 37,1 -}7"7 30,9 39.6 42..5 32,6
Telephone and Telegiaph (2) IZ 30 1P | ANRIR - 4268 122,4 122.1 123.0 124.0 124,.8 i5 I
Power and Traction 15) 919 91,9 20 g - “9B5 §2-3 91.5 91,4 93,6 99.9 1%,
9 BANKS ‘)534 (}555 9504 95;1 94u6 9407 9499 9602 96;1 7898
MINING STOCK PRICE INDEX, 24 STOCKS 2710  IMeed | [ AGRHeT S5 4 R 168.5 170.0 172,0 165,09 143,2
Gold S4ocks (21) ST TIRT AT T IR, de 132,17 130.9 132.3 132.6 137.5 121,2
Base Metals (3) JEgoE” T BRG I N0 2 350,45 329,17 32451 325.6 335.8 35605 233,.5
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX  112.3 122,3 112,4 112.4 1123 112.6 112.4 112, 7 114.6 115.9
DOMINION OF CANADZ LONG-TERM BOND YIELD INDEX 73.8 73408 55, LIEkE 3.7 13.2 13-1 ) 69,6 69.2
FOREIGN EXCHANGE QUOTATIONS™ - NOON RATES
AT MONTFSAL
Sterling 4.8816 4.8804 4.,8785 4.8797 4.8791  4.8791 4.87917 4,8821 4.8930 4,9729
U.S. dollars .9991  .9991 .9991 .9989 29988 . 9986 .9989 9993 1,.000% 1,0024
French franc (0459 0459 L0459 0459 0459 0458 -0459 20459 1466 - 0663
Belgium ::lga L8N ' 16De | 6RE T8ER . . AGHR 1682 .1682 .1683 .1686 1699
Netherluards florin 5463 5465 .5465 .5465 <5465 5464 25465 . 5462 «5473 <6837
Japanese yen .2847  ,2849 .2846 .2847 2846 .2845 «2847 .2848 .2871 .2894
Australian pound 3.9053 3.9043 3.9028 3.9037 3.9033  3.9025 3.9037 3.9058 3.9144 3.9783
Argentine peso - free rate o «2997 428N <2996 2996 <2997 +2996 =299 <2747

x Bank of Canada
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INDEX NUIBERS OF TWENT?-FOUR MINING STOCKS
(1926+100)

Nomber of Base Total
tocks Gold Metals Index
1937 ity 3 2l

x&séﬁé‘ e H.:.gh 137: Z 3220 2 138- 6

Low 750 4 105.7 107.3

x_],.g:_g‘ g High 890 7 31800 127' 9

Low e [ 1% 3 72.6
R‘:'.S’.Z.O_, iy High 660 7 2033 1 88, 3
Iow E?v 3 560 u 56. 7
%1971 = High 79.5 108.3 85. 4
Low Blo 4 49,9 54.8
x393% -~ High 63.1 82,3 64. 8
Iocw ugo 5 L!'Eo 5 L|'6o 8
x'].:gji ba" Hi. 11..1r~ 9 1)'}!*!',' l 1160 7
T2 649 68.2 651
x19zl ++ High 140, 1 267.6 143.3
Iow 10z, 1 125.0 107.3
%1325 — High 131.2 21167 13647
Tow ey 128,6 114.9
x1976 ~ High 136.2 332;1 170, 3
Low 1i8.3 205, 5 135,

1936

Ja.rme.ry 121&- 8 2 luo 8 1”-2. le

a eb Tue TV 1300 ? 230: u 1”’9. 8

g och 122, 232.2 1k, 2

Lpril i22.8 Al ) 145.8

June 1744 246.0 156. 1

Augus © 122,6 2640 158.1

Sept ember 131.2 267.1 157.6

October 126.4 289,14 158.2

November 132,83 312,5 167.0

December 131.3 BT 8 167.7

1931

January 137.5 329.6 174.6

February 129, 't 3)4-!4: 8 177.2

Weekly irndex Numbers

170

Week ending February Uth . 321.6 1765

n & f 1lth 1}40:3 318e6 175'1
f L u 18th 138.5 3283 LT
) i f 25th =75 356.5 180.0
' 3 Yarch Lth 137.6 3477 178.3
i oy " 1lth 13361 348.0 174.8
t i " 18th 132,6 335.8 172.0
| l [ 25th 132.3 3256 170.0

x Weekly figures.
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