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INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Gains eontinued to overshadow losses among industrials during the week ended
March 4, but utilities suffered a moderate reactitm, which was the first of the curront
yeer, Trading 2gain incrensed in volumo, nlthough o fow of lrst wockis loaders includ~
ing International Nickel and Consolidated Smelters turned over in smaller volume. The
general movement of industrials held steadily upward until the final day of the week,
when a reaction of moderate proportions developed. Tho earlier advarce was led by
implement stocks and the olls among which Imperial Oil was the chief centre of attraction,
1t was shared, however, by all industrial sub-groups which registered net gains ranging
from one to ten points, Moderate declines among power igsues and a fractional loss for
C.P.R. were mainly responsible for the lower lovel of utility averagoes. The Investors!
price index advanced from 146,.3 to 1U8.2 botween the woeks endcd February 25 and March e
The industrial section mounted from 23642 to 241l.9, overbalancing the decrease in
Utilities fram T4e5 to T3e3e

MINING STOCK PRICES

Trading interest in mines has tapered off to the lowest levels in several
montha, and prices likewise moved lower for both base metals aud gold issues, AuRTby
in wostern oils, howevor, roflocted the loadorship of sonior oil issuos. Gold stocks
of all classos declined slowly throughout tho wook ondod March 4, but the index of gold
ssguos avorogod 137.6, or 0.1 highor bocause jossos wero small and occurred less ropidly
than goins in the latter port of tho weok preceding. Tho baso motals behaved in an
extremoly erratic mannor, dropping from 358.2 on Fobrunry 25 to 342.7 on March 1, then
rallying to 352.4 on March 3, and finnlly falling back to 346,3 on March Y. The average
indox for the week was 347.7 oe compared with 3565 for tho proceding wook. The general
index for minos dropped fram 180.0 to 17843

LONG-TERM BOND PRICES AiND YIELDS

The Dominion Bureau of Statistics index number of Dominion of Canada long~term
bond prices declined further from 114.6 for the week ending February 25 to 113.9 for the
week ending March 4. Yurnover was light at the first of the woek and losses were
scattersd, A slightly better tone appoered on Tuesdey but woaknoes agoin sot in ond
declines of 1 to 4 were general by the end of the week. Prominent among the issuss to
ve most affected were the Perpetual 3!s which dipped to & new low of 89 1/8. Eastern
Provincials were slightly easier but Westerns were firm and sdvencos ranging up to U
points were reportod far soveral of the Alberta 1ssuss.

Te index for Daminion of Cenada long-term bond yiolds mounted from 69,6 to
70.8. The average yield of the issues included was 3039 ns compared with 3033 for the
provious woeoks

YOREIGN EXCEANGE

Both the & sterling and the French franc have been subject to pressure during
the first week of March, with gold commencing to move from London to New York again in
conadderable volume. The franc dsclined on February 27, when it was charged in the
French Ohamber of Deputies that the Bank of France was losing large quantities of golde
Tis was denied and the adberence of France to the tripartite gold agreement re~affirmed.
Ninety day rates on the franc at New York have recently been at a discount of 12 and 13
points. New York funds ot Montreal returned to par on March 3, removing £ premium of
1/32 of ono pece It i of intercst to note that . rocent officinl relense on Cenada's
international balance of payments has revealed a strong underlying position for the
dollar,



SUMMARY OF FINANCIAL PRICE FACTORS

.;‘ Yeekly Preceding Corresp maing Veekly
Dt TEBRRU ARY \ MARCH Avera'ge Weekly Weekly Average
56 J 1 i g . ) Feb.26-lar.4  Average \verage A Year
: February Last Month Ago
] k 19-25
INVESTORS' PRICE INDEX, 96 COMMON SS0CKS 146,2 146.,5 147.7 148.9 149,6 148.4 148.2 146,3 139,0 19,7
68 DIDUSTRIALS X B 297,58 240(4 245.7 245,0 242.8 241,9 256.2 . 2 RO2 .3
Machinery and Equipment (8) 26864 LE6du6 165{1 JER0° IESL2 11O 16%51 161.7 1630 1259
Pulp and Paper ?2) 36.7 36,7  5§.6 36.5 36,9 58,0 57.1 36,4 38.6 19,9
Milling (4) 88 .5 T3R50 TR R TR L Dot 125.0 4 L W20 L |
Oils (4) 40,8 | 2447 .1, 25048 25850 - 2545  aderd 249,7 AT ee Lo 229,7 247.9
Textiles and Clothing (10) 77.8 8,9 V9 9 ders 79.7  80.0 79.4 77 .8 Tl 8. J4
Food and illied Products (13) 19824 . 1900V 1916 'Ta2.D | | loske T@s 191.9 1807 185,0 158,4
Beverages (7) M4 [ 1306071 116, 0 JARE ' IIW e T-1ed, A 139.9 139.6 140.2 149,1
Building Materials (14) ab74  26608- MG WEEN T iol  WEe 210.4 2086.8 198,.6 156 <&
Industrials Mines (2) 605.1 601,9 604.,5 614.2 619,2 616,6 610.9 609,7 553 .4 426 ,2
19 UTILITIES 8.7 7308 7545 1 PHLS sl el B 78,45 74.6 Rl 58.0
Transportation (2) 42 .6 42,1 o E O T 2206 42,4 a5 5 42,5 Sl SN .
Telephone and Telegraph (2) 125.9 124.,4" 124.,6 124,1 125.8 123.8 12%.9 124,8 125,9 1835
Power and Traction (15) 98,0 97.6 98.0 96,7 96,9 96,0 97 .3 99,9 93.8 7346
9 BUKS G657 95.9 95.9 96,2 96,4 96,3 96,1 96,1 96.8 82.8
MINING *TOCK PRICE INDEX, 24 STOCKS 180.1 - 1782 ' A7RS Wl 170 7.0 178.3 180.0 LR 148,6
,  Gold -SSacks 221) 169L0 V18gwd LI LMy 1m0 9eld 137 .6 ik {38 141.3 120w
Base Metals (3) 350.7 347,01 342,7 344.4 352.4 346.3 349 .7 A58 5 321,.6 284i5
DOMINION OF C&NiDA LONG-TERM POID PRICE INDEX 4.1l 113.9. 12508 Lided ukShe 1 . 113,9 114.6 1TI6SS 1IaRes
DOMINION OF CAIADA LONG-TERM BOWD YIELD INDEX 70,4 el Y0es | FRLE FELE | JS 08 69,6 66,5 sl
FOREIGN EXCHANGE UOTATIONS*-NOON RATES
AT MONTREAL
Sterling 4.8887 4,8887 4,8902 4,8915 4.,8900 4,8850 4,8890 4,.8930 4,8989 4.9885
U.S. doliars 1,0000 1,0000 1,0003 1.0003 1,0000 1.0000 1,0001 1,0001 1.0003 +9994
French franc 0465  ,0465 ,0465 0465 ,0465 ,0465 .0465 .0466 ,0466 L0667
Belgian beliga 1684  .1684 1685 ,1686 ,1685 .1685 .1685 .1686 1687 #1703
Netherlands florin #0475 5476 . ,5475 L5477 5475 5475 5476 5473 5477 .5867
Japanese yen .2851  ,2852  ,2852 ,2852 2852 ,.2850 .2852 «2871 -2854 +2900
*ustralian pound 5.9010 3.9110 53,9122 3,9132 3,9120 3.9080 3.9112 3,9144 3.9191 3.9909
Argentine peso - free rate e | = L3008 3001 ,2995 ,2995 «2997 «2993 +3004 .2758

X Bank of Canada.
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA IONG-TERM BOND PRICES, 1929-1937.
(From data issued by A.E. Ames and Co. Ltd.)
(1926.2100)

1929 1930 1931 1932 1933 1934 1935 1936 1937
January eeeese 1019& 9900 10301 9&0 1030 10“06 11509 113.6 7
TORTVALY eoees . 1000 9953 10301 ﬁ 103,14 1054  114.2 11540 3
March seccscee 99,2 99,9 103.7 96o 102,1 107.9 115.0 115§
ADRSY ceveseew - 100,00 10005 1045  96s2 - 1029 1094 - 124.5 11547
B sarnees e - JOORD 1006,9 1040 9603 10308 11003 115.2 = 11548
ORI o a/cms wié 9.0 98s3 101.0 ~ 105.4 96 1048 . 110 114.2 117.0
T vavie o oo O08s% 1013 - 1053 97,0 . 20k 11keY - 1Me5- 1180
AUQUSt escsecs 9903 10201 10503 101,0 10506 11203 11&08 119.1
geptember .,.. 99,0 103,0 102.1 101.8 105.7 1126 110.9 11901
Octoher seeses 9802 103:2 98c1 10308 105.0 11101 110.2 11701
NovembeT seeec GB.7 48%.8 . 9fsl 1026  10U.2 1iRe2- 1125 | 11le
December v.... oGl 103.3 9565 1012 1036 ~ 115.2 ‘112.5 14,2
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MONTHLY INIEX NUMBEERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS. 19291937,
From data issued by A.B. Ames and Coo Ltd.)
(1926::100)

1929 1930 1931 Bze  19E3 1934 1935 1936
JanUATY sevees g 079 18T  Omes 9342 7009 T2}t
FEDruery eoese B8RS M0MRI- BT - QRSB IO . . JEE0 - {J.& - .
B Sessese . 10Bs3 101.1 91,9 109.1 9707 8601 Tkt 69.9
B s eise 1009 . 90aY 0.0 10908 9606 83,8 72,2 695
B il eeises 1B Tl 89.3 10903 9560 8158 Thal 6848
B s os DD OB.2 T BE%-  Lad 9363 82,1 T34 6649
B Ik ises . - JONRD - 920 88,3 107.5 93,5 80,1 7241 6541
D s ops5e 1020 . 95:% 8803 10005 92,2 778 71.6 6342
BARRRHESY <. 102:8  93:3 9545 987 U2l 7762 . 198 631
OCHIGHET o o svv s 10307 9306 10592 9602 9305 7903 7809 66.2
November sesse 10303 9306 10707 9802 9“03 7702 7uo5 6&.1
December ¢.... 10lc 93,9  111.7 99, 9501 Tia3 75+5 blel

MONTHLY INIEX NUMEERS OF PROVINCE OF ONTARIO POPULAR BOND ISSUES, 1929~1937.
(From data issued by A.E. Ames and Co. Lids)

(19262100)

1929 1930 1931 1932 1933 1934 l%li 1936 l&iﬁ
Yooy oo ias 97,1 102.3 95,0 11908 99,2 9743 T6:a2 85¢5 70

FeDIUSTY seces 98sl 10%:3 95:0 11509 9807 96.0 7803 8046 T4e3
MBI, . s 10103 10T 85,0 X026 - 20050 90,2 795 7743
BERRY 5 o smies 10303 101.3 95,0 1,L1c 10163 877 8008 7845
May e s r00esn 10103 9109 E 9801 8”.8 YSOE 76.6
I aonsisiee  SBan -WDad - 9158 & oA - S5 8Dy 7363
G sssesnise 10585 10002 9209 1100 9607 83el 8002 7240
August eseenee loeoa 9600 9109 ¢0303 9500 82.3 197 Tt
September esse louo 9209 9791 10109 92.8 82,0 880& 69.9
OCtLObeT oo ess 10303 9309 1030 9801 9 06 8209 850 7202
November ev... 103s3 93,9 105, 10203 9703 81,0 80,8 71,8
Docember eseee 10203 93,9 108.6 102.7 98,5 o e ¥ 69.7
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WEEKLY INDEX NUMBEERS OF DOMINION OF CANADA LONG~TERM BONDS, 1936-1937,F

Date Prices Yields
DBCo )4' sP00GNEBOOIOONOC®DOCNOBR0OOOR 11769 ]
11 00000000000 O000DD00O00GCNCNED llSQO 6u05
18 008000 CLO0EIOB0BO00008ROCHLES 11805 6306
25 Oe00ePPOODSCCLEIORBO0O0OSCOODS @ 11893 6359
Jano 8 0POOOIDODOOEOLONO0C60QGCED000 1180u 6309
+ 1“ 0000008008006 0C0880000NESEENAN 118.0 6
21 Ca0e00000C0DY809 8236088000000 11707 6”06
28 0P O0NEODIDOCEOODOEODONOOHSSDOS 117.3 6501
]bbo u 50 00C0D00C00CCOBOOO0O0OD0OGES SRS 116 3 6655
11 ADO0BOCOBOCHOODO0OSOCDOOC SR RSSDLD 116 3 66.7
18 CO08RO000ULULESDIDENCDESEPRODND 11“ 69o
25 00000000 COees0IOOODORBSEOOCEN llu 6906
Mare u #000eNBCO0N0D00080R0C00RDSO00S 1130 70,8

X Based upon an average of daily figures for the week ending on dates specified.
+ Change to week ending Thursday,
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