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INDUSTRIAL AND UTILITY COMMON STOCK PRICES
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Although Canadian exchanges reflected last wesk's declines at New York they
have since failed to remct to its stronger tone, Ceanradian industrial and utility aver=-
ages for the week ended April 15 both broke into new low territory for the recession
which has continued intermittently since the early pairt of March, The second attempted
rally from April 8 to 10 did not hold its ground, although new lows on April 15 were only
fractionally under the preceding troughs of April 7, Declines were general with the
most marked weakness occurring in papers, machinery and equipment, and building materials.
Utilities continued to give way very gradually end - < now approximately upon 2 par with
averages at the beginning of the year. The Invostors' general index number of common
stock prices dropped from 141.3 for the week ended aprii 8 to 139,4 for the week of
April 15, Industrials moved down from 232.% tc 229.2., while Utilities declined from
67.3 to 6644,

MINING STOCK PRICES

Further sharp declines in gold and base mec ..l issues carried mining stock price
averages to new lows for the current year, during thu waek ended April 15. The gold
group was depressed by heavy selling and registered .. net loss of 4.2 points as uncertainty
arose concerning possible reductions in the price orf old. Speculative golds suffered
even more severely. Two attempted rallies in base metals Tere swept away and no appear-
ance of effective resistance was in evidence as the week closed, with the deily base
metal index showing a recession of 10,1 between April 8 and 15, For the weoks endi ng
on these dates, the Bureau's general mining stock price index dropped from 165,9 to
157+8. The pgold section fell from 129.0 to 122.G anc base metals from 313.9 +to 303.5.

The Dominion Bureau of Statistics index rumber of Dominion of Canada long-term
bond prices, on the base 19262100, advanced from 112,5 for the week ending April 8 to
112.6 for the week endimg April 15, This compered with 115.7 for the corresponding week
of 1936 and was 5.8 points below the first week of 1937. Prices, generally, were firm
and an impreved demend in the closing days carried bids up fer geins ranging up to 2 of
a point, Provincial issues were without feature, British Consols dropped L/B during
the week but the downward movement of Dow-Jones averages of United States high grade
securities checked on the 13th and moved moderately higher,

The index for Dominion of Canada lung-term bond yields fell from 73.8 to 735
The average yield of the six issues used in this index was 3,51.

FOREIGN EXCHANGES

While gold offered at substantial discounts from the official price found no
buyers on the London market, French franc quctations suffered the severest decline that
has occurpred since the franc was devalued last Septemv .1, On April 12 the French Minister
of Finance was quoted as saying that the franc would he allowed to seek its natural level
between the limits set by the decree of Octobor 1, 1926, Since then it has steadied at
slightly above 4.45 cents down about 0,15 cents fron ipril 8. Sterling rates at Montreal
meamwhile advanced nearly 2 cents to $4.9036, but practically ro change occurred in the
small discount on New York funds. Repeated denials from official sources that any change
with respect to gold policy was contemplated by the United States served only partially
to reassurs the shaken confidence of financial markets, A recumption of the gold flow
from London to New York involved unusually wide profit margins due in part to the view
that the business risk in such transactions had increasad.



SULMARY OF FINANCIAL PRICE FACTORS

Vieek ly Preceding Corresponding Weekly
Dates APRTL Average leekly Weekly Average
9 10 12 13 14 15 April ﬁverage Average A Year
| =l | L 1 A, . 9 - 15 April 2-8 last Month Ago
INVESTORS' PRICE INDEX, 96 COMMON STOCKS 140.0 140.6 139.6 139.7 138.9 138.1 139.4 141.3 147,1 11960
68 INDUSTRIALS 230.2 23X M, - EasT 2298 22749 22648 229.2 2323 242.2 198.7
Machinery and Equipment (8} 160.6 16G.7 158.6 15946 157.8 155.6 159.0 16840 16649 11642
Pulp end Paper (6) 49,1 49.7 48.4 46.4 45,1 44..6 47,2 502 37.8 18.1
Milling (4) 1395 119.6 119.5 119.1 118.6 118.9 TNGR2 120.2 126.0 9l1.8
0ils (4) 28I 58 239.2 237.4 2 8ol 28685 234.3 23646 236.7 244,5 247.0
Textiles and Clothing (10) 8ile 5 8l.6 80.9 80.1 804 7949 80e5 8l.8 8l.1 T1.7
Food and Allied Products (13) 184.3 184.8 184.7 a5l 184.6 185.2 184,.,7 18643 188.4 1527
Beverages (7) 136.2 136.6 126161 136.7 I'35lal 136.2 1362 137.4 144.2 1303
Building Materials (14) 21045 211.2 210.9 207 .8 20643 20347 208.8 214.9 211.9 1363
Industrial Mines (2) 568.6 569.9 567.1 569.9 5651 561.6 5671 57246 62342 419,.9
19 UTILITIES 6647 672 6642 66.4 663 6% 7 6664 6763 704 54.0 '
Transportation (2) 36.2 3645 58] 359 36.9 SOlat2 359 3667 39.6 3246 2
Telephone and Telegraph (2) LWla7  A18%49 0 Taili6 TG 1380 ' 1880 121.8 122.2 124.0 11{3 \
Power and Traction (15) 89.1 89.9 88.9 88.7 8845 879 8847 90.0 936 675
9 BANKS 94.1 94e1 94.3 94.2 9462 9445 94.2 94.1 9642 I A
MINING STOCK PRICE INDEX, 24 STOCKS 161.3 16247 158.1 15644 154,.3 154.7 157.8 16549 17260 146.8
Gold Stocks (21) 125.6 12667 1234 12046 11945 12045 122.6 129.0 132.6 12245
Base lMetals (3) 308.9 311.6 30840 3047 29843 295.9 30365 313.9 33548 247.2
DOMINION OF CANADA LONG-TERN BOND PRICE INDEX 1125 1125 e 5 112.6 112.8 112.9 18256 250 LISV 1457
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 73,49 7349 7369 7366 729 7246 T8 738 73e2 6947
FOREIGN EXDHANGE QUOTATIONSX - NOON RATES
AT MONTREAL
Sterling 448879 4.895% 4.8944 4.9026 4,9019 4.9036 4.8976 448937 448821 4,9712
UeS. dellars «9991 »9991 +9991 S99 «9991 #9991 <9991 » 9989 9993 10057
French franc « 0428 0448 <0446 « 0445 » 04346 «0446 «0447 «0459 «0459 «0663
Belgian belge » 1680 » 1682 «1683 1682 «1682 «1683 21682 «1682 «1683 01702
Netherlands florin e 5459 «5469 #5367 «5:70 +54%70 « 5467 05467 <5468 «5462 «6829
Japanese yen #2845 « 2850 s2850 2853 22855 «2856 2852 02849 2848 «2904
Hustralian peund 3.9103+ 3.8163+« 3.9163 ..3.9282) 39245 [B8.9229 3.9181 3.9150 3-90?8 3.2769
argentine peso - free rate « 3027 - 3027 «3032 03037 «3037 3032 23022 22996 «2761

X banKk of CuNEds. Fan



INVESTORS ' INDBX NUMBZRS

{1926 = 100)
Note: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over & long period.
INDUSTRIALS __ UIEETTINS Pl A
Machine Tex- Food
ery tiles and Build- Tele- Power
Number of and Pulp and Allied ing Indus- Trans- phone and
Securities Total iAquip- and Mill- 0ils Cloth- Pro- Bever- Mater- trial Total porta- Tele- Trac- Banks Grand
1937 ment Paper ing ing ducts ages ials Mines tion graph  tion Total
4 68 8 6 4 4 10 Ui} 1 14 2 18 2 B B 1l i R
1926 100.0 100,0 100,0 100.0 100.0 100.0 100,0 100.0 100.0  100.0 100.0 100.0 100.0 ~ 1v0.0 ~~100.0 ~ 1.0
x 1929 - High 317.6 #32.5 113.4 273.4 423.5 113.5 197.8 204.6 -281.1 ' 591.3 166.0 16431 129.6 1197.6 13L.7 . 288:3
Low 199.3 184.7 09 1966 '294.4 .5 1354 Olel~ EFOLL CBBELR - N6 TTID - 1077 - 2348 0I%IG' <\ Imadd
k.. &383.+~ Gagh 129.2 99.8 pl 81,0 . 1680 0.3 AeEASe o 84.9 190,0 63.7 6333 88,8 13.5 3.1 82,5
Low 56.0 39.2 3.0 37.7 87. 17 30.8 78.8 33.8 44.3 14.9 36.9 23N 62.4 47.1 63.1 43.3
x 1934 - High 133,41 26,5 3.9 .0 T 189403 Sl - JaNed TG - PORIT- 2402 59,8 44,5 98.8 &6 7542 83.1
Low 1388 Td.2 T8 64.3 141.6 8.6 . B0 80.5 5 iAo 45,4 28.%: 85.0 56.3 64.4 69.5
x ' 1939 - High 180.5  130.7 W Th.6 231,68 .6 IG5 . ¥GR.4 . 21Bk0 - 375 52.4 e 1DEia 67.6 79.8 98.8
Low BERL T AfE 10.3 54.0 173.1 S04 . LS 9% ' ages6 '193.3 43.5 2w D3 53.2 B3 5. 7
x 1936 - High ol a3 gkl 9 TSl 2SS 26.5 182.9 '152,6 392.0 553.9 65 37.% 121°g 84.5 84.5 122.6
1936 Low L2 .. 2080 16.5 79.5 216.5 ot TISeZ | 1.8 N6 302 1] 21 108, 63.2 76.6 98. 6
January LT | aase 18.6 800 | A a | AERL6 L5 a9y S8 50,4 2948, . 133,48 66.0 78.6 112.9
February 200\ . '.325.0 204 2 84.3 1246.5 {90 ISE.T LG " ENed | QN8 7 57.0 WA TWiass TakAL BR.6. 280, 7
March 06,8, ' 122.2 18.5 88. .3 $9.1 NSNS0 ' TEEC] - SRERSY - LA 55.5 33'8 110.4 69.7 .t | mL7.4
April 134.2 114.3 17.5 .0 - 88,5 Zl.a 0T ol L R 5%.2 30. 109.7 67.1 11.5 115.3
May 187.9 108.0 6 2:3 ' ENR.Q @l : NeEay . IR  CREAE | | GSde8 52.5 30.5 109.5 65.9 Twl-— 2.
June 9.3 | 6.3 17.5 e 2Tl B - L80w2 - 3293 - 130 W30 53.3 SLia TR 66.4 2.6, H3.8
July Wesd 10273 18.6 O | BEE.3 oye. . B9 TNl MY WaR.s 53. E59 | Ll ey 66.9 A | "Bl4,3
August NELE ' 100D 18.0 o 2289 bE0. - ANTLY . 1357 ALY . ek 2 S3.1 ol R a1 19.0 114.7
September 806 1836 20.3 93.9 . 230.6 j6.6 ‘La@es  JIWE2 CTHLT, 48821 54.8 30.8:. | 1 X0 70.0 BT -M9.5
October a3 ar.3 264 AGLe9 ' 2885 Bavd ST - ARS.6- A6 | B 59.8 33+ - AlAw6 T 006 - 12659
November 219. 140.4 &.5 . 108, 2aw4 74.4 179.6 143.6 1&8.3 566,2 62.4 Bl « ML 81.8 %49 Einl
' 9ecember 212, 139.4 - PR L ki T8 ' 1W20T ' (LESLY. . MILE . BN 62.8 34.6 120.4 82.1 07T . | 29S8
January 222.0 156.3 37:2° 11%.6 ' 22946 17:3 "1044F "~ 2300 "1gND - 549.3 68.5 38.g 122.0 y | ! 7S SRy Ny
February 228.8 16g.4 ST | DM, T . 235.2 g CHE 203.5 586.7 130 7Lk 125.8 97.5 967 IEgws
March 242.F + I3 a6we | RN 2RY.T 0.2 . 1980 Nk 213.4 618.2 M0 39,6, 128 .2 9447 95.9 | LAf.2
Weekly Index Numbers
lz}épriI'IG:‘FTﬁ?“ TS~ 62 8.1 9ix8 287.0 13.7 ' 45920 ‘(SE-2 i, FEAGtE | vAlS B 54.0 a2ak . 1203 &7L5 A T
¥
March 4 81,9 ANREL Bl 923.0. 2d6L7 719-4 2939 | 23049 - 200(4 6269 73.3 RS 1219 9545 96.1 7 14802
March 11 245.4  169.3 s s (2.3 0.4 gLl . RaLe - oRElD- 68 ] 41,9 125.6 9545 96.4 149.5
March 18 242,2  166.9 a8 136.d ‘ 24ds 81.1 | LEEAN T AR | 28 G T 70.4 39.6 124,0 93.6 CTo
March 25 alhed 167.8 8.1 2127.5 ' 2681.2 80.6 28657 2:40.0 20849 597.2 68.3 36.9 123.0 91.8 94,9 143.2
April 1 2988l  AThie ) 127.e @ Ao 81.0 188,43 139.8 214.2 610.6 68.6 .5 122.3 90.8 9526  LEELA
April 8 232.3 168.0 9.2  120.2 ' IR 81,8 SRS (XML |, 2BE9 598 6 LY %) L W T 0.0 .1 3
April 15 229,2 LOE - aif.2. 11900 U6 . 80.5 ABGLH - 1962  2Usl  567.1 06,4  35.9 121,08 Bal SR 139.4

X Weekly figures.
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