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SR ot e (1926100)

INDUSTRIAL AND UTILITY COMMON STOCK FPRICES

After a sharp and uainterrupted decline from April 10 to 20, Canadian exchanges
rallied etrongly on the 21st to recover iosses of the preceding four days. This advance
which was not continued subsequently left price averages substantially below levels of
the preceding peak reached ten days ecrlier. Now York indexos, however, with the ex-
coption of thome for utilities have advanced slowly but fairly steadily since their
brexk on April 7. Group movements sa Canadian exchanges all followed nuch the same
pottern during the past week, which is indicated by the Investors' indexes of 138.1 for
April 15, 133.7 for the 20th, 137.1 for the 2lst, and 136.9 for the 22nd. The weekly
averages dropped from 139,4 to 135.7 between the wecks cnded April 15 =nd 22, with the
industrial section down from 229.2 to 222.0, and utilities from 66.4 to 65.2.

MINING STOCK PRICES

Price behaviour in the mining section closely resembled that of industrials
and utilities during the past week, with the last stages of recession being rather more
severe and subsequent recovery likewise more pronounced. The decline which has jroceeded
intermi ttently eince early in February was halted after a heavy selling wave on April 19
and 20. A sharp one day advance followed, based upon a more moderate volume of trading,
and this wiped out the graater part of losses registered earlier in the week. Gold
averages are now at the lowest level rcached since December 1935, while base metals are
upon a par with averagee for last October. The Burezu's goneral mining stock price index
declined from 157.8 for the week ended April 15 to 148.3 for the week of April 22, with
golds falling from 122.6 to 115.3 and base metals from 303.5 to 284.0.

LONG-TERM_BOND PRICES AND YIELDS

The Dominion Bureau of Statistice index numbter of Dominlion of Canada long-term
bond prices, on the base 1926=100, advanced from 112.6 for the weesk ending April 15 to
113+1 for the week of April 22. Prices were firm during most of the weé but sof tened
toward the close, subsequent to reports of a forthcoming Dominion Govermment refunding
issue. Provincials, in the main, were stcady. Tho British market displayed strength,
following the presentatisn of the Budget on Tuesday calling for heavier taxation specific~
ally designated to meet rearmement costs and Consols closed at 77%. an increase of 1
since the firat of the month. Gilt~edged ‘ssues in the United States averaged higher
for the first part of the week but sold off in the last two deys. The index for Dominion
of Canada long-term bond yields declined from 73.5 to 72.4. The average yield of the
issues used in this 4ndex was 3,47 as compared with 3.51 for the previous week.,

FOREIGN EXCHANGES

The steady rise in sterling amounting to over five cents in the past month,
was nat affected by the presentation of the British budget providing for heavier taxation
of industrial profits. The Japanese yen and the Scandimavian units were also firmer.
Montreal rates on the French franc and on New York funds, however, showed declines, and
the Argentine peso was likewise weaker. The rate of profit on gold shipments from
London to New York continued to be materially higher than &t was before the circulation
of rumours that service charges on gold shipmonts might be increased.



TWAEY OF FIRANCTAL YRICE FACTORT

Dates

INVEISTORS! PRICE IMDEZ, 96 COMuOit STOCKS
68 INDUSTRIALS .
ifachinery and Equipment (8)

Pulp and Paper (6)

Milling (4)

0ils (4)

Textiles and Clothing (10)
Focd and Allied Products (13)
Beverages (7)

Building Materials (14)
Industrial Mines (2)

19 UTILITIES
Transportation (2)
Telephone & Telegraph (2)
Power and Traction (15)

9 BANKS

MINING STOCK PRICE INDEX, 24 STOCKS
Gold Stocks (21)
Base Hetals (3)

DOMINION OF CANADA ILONG-TERII BOND PRICE INDEX
DOMINION OF CANADA IONG-TERH BOND YIELD INDEX

FOREIGN EXCHANGE QUOTATIONSX - NOON RATES

Sterling

1S | doliliagxs
French franc
Belgian belga
Netherlands florin
Japanese yen
Australian pound

APRIL

16 17 19 20 y ¥
el UM FIEEY | TR MThEA
DB DR | TRk 5y Lk 2B L AL
IWaL6: 180, 2 148,95 - 'idedE - 188.8
457 44 .3 4849 42,6 46,1
TRGLE 50 s), “ 1oyl TR ] LT
Walet 'dg.s A" daEm el
795 78,7 78.8 778 78 .6
JSGR = 18565 18 - lews- - bEled
W7 . W5 1 EGYe T (1 INLE Y e s
gtae ' G080, mess NEaes |Miasb
SBL adELG .S SRS ) Sl 0
65.6 65,4 65 .4 64 .4 aby, 7
35.4 352 34.9 S 56.0
ML9 . . I8RO 3.0 | 198e4 L. SN0
87 .4 88.0 87 .5 85.2 88,1
94,4 94,4 94,1 94,2 94,1
152,68 1486 ., 1842 ' 1AL .UASEL.
pbe g <0 SRS . TR RS A RS | T Y, 1T
2005 '285u5:! 2067 - ‘20l | o BE
o ) iERd S o 1SaE. | NEEE e
7 R6 7908 o K 7830 78 .0

AT MONTREAL

4,9101 4,9114 4.,9173 4.,9128 4.,9184
.9988 ,9988 ,9988 ,9986  ,9981
Jpaes |'Jote oaay' 0 .0445° M43
4683 - "J68s' ‘0684 W684 | L1684
5468 5468 5468  .5467 5465
Wb ' RE6L' '.2864 « JEEGR 1 LAReS
SJEREN | 3.920), 5.9339 3.9385, 4.904¢
IOl | | = 5056 . | LOUEE 1y hedliR

Argentine peso - free rate

22

st . -

156.9
224,1
158.6
45,2
LA 9
232.3
79,0
180.9
131 6
203,9
553.6

GO T
35.2
122.2
87.8

94,0

153.0
HORE
290.3

112.5
75.3

4,9290
e I37E
.0445
.1685
.0463
2872

3.9435
.3028

X Bank of Canada
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS
(1926=100)

Number of Gold Base Total
Stocks Metals Index
1937 21 3 It

x1928-High 137.2 35R,2 138,6
Low 75.4 105.7 107.3
leEQ—High 8937 31800 12709
Low 52.7 1573 72.6
z1930-High 66,7 203.1 88,3
Low 53.3 56.4 56.7
x1931-High 73°E 108.3 85.4
Low 5 ° )“I'909 5 o8
x1932-High 63,1 82.3 64,8
Low bg,5 ba,5 46,8
x1933~High WL 14,1 116.7
Low 64.9 68,2 65.1
x1934-High 140.1 167.6 143.3
Low . 10391 125:0 10703
x1935-High b W al.7 1867
Low 104.7 128,6 114.9

x1936~High 136.2 322,1 178.

Low 11803 20505 135.

1936

January 124,8 214, 8 e, b

February 130.2 230.4 149,8

March 12207 232;2 lu'l"'oe

April 122,8 241,1 45,8

May 128,9 239,2 150.3

June 138, 1t 246.0 156.1

July 1344 54,1 157.6

Augu.st 13206 26“’00 15801

September 131 @ 267.1 157.6

October 126.4 289.4 158,2

November 131.8 iy ! 167.0

De cember 131.3 SLT=g LG a7

1937

January 137.5 329.6 174.6

February 139,4 3hl.g 17748

March 133.0 340,5 172.6

Weekly Index Numbers

1937

Week ending March Uth 137.6 347.7 178.3

" " " e 133.1 348,0 174.8
" L " 18th 132.6 33508 172.0
" " *  25th 1323 3256 1760
" = Appdl | 1k 131.1 328.9 169.5
" " i gth 129,0 313.9 165.9
" " ® - 15th 1226 303,5 157.8
" " " 22nd Tilies 284,0 148,53

x Weekly figures.
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