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SECURITY PRICES AND FOREIGN EXCHANGE, MARCH 26--APRIL 1
(1926=100)

INDUSTRILL AND USILITY COMMON STOCK PRICES

Oommon stock prices opened moderately higher on Tuesday, March 27, aftera
three daymarket holiday, but with the exception of the paper and building material
issues, the trend was irregularly lower for the balance of the week. Thursday's clo se,
however, found most groups still above levels of a week earlier. Power and Traction
was the only noteworthy cxception, with further gradual declines in this group contin-
uing a steady recession which commenced in the fourth week of February. Strength in
the Pulp and Paper section was quite pronocunced, and gains for the week advanced the
index for these stocks approximately 13 p.c. Industrial Mines, after opening consider-
ably higher on Tuesday, lost moi% of their holiday advance in the next two days. The
Investors! general index of common stock prices mounted from 1U3,2 to 144, Y4 between
the weeks ended March 25 and April 1. Industrials rose from 235.4 to 238.1, while
Utilities advanced fractionally from 68.3 to 68.6.

MINING STOCK PRICES

Action in the mining secticn again turned towards base metals which have
shown irregular recovery from the low point touched on March 22, Price movements in
gold stocks were the narrowest since the year began., Gold averages for producing mines
are currently at the lowest point reached during the current year. Gold mines which
mey be termed prospective producers are now considerably below levels of three months
ago, while the more speculative issues are practically upon a par with early Jamuary
prices degp ite much sharper reaction since the beginning of February. The general min-
ing index dropped from 170.0 for the week of March 25 to 169.5 for the week of April 1,
A decline in the gold average from 13:.2 to 131.1, overbalanced a rise in base metals
from 325.6 to 328.9.

LONG-TERM BOND PRICES AND YIELDS

The Dominion Bureau of Statist ics index number of Dominion of Canada long-
term bond prices, on the base 1926=100, rose from 112,4 for the week ending March 25 to
112,7 for the week ending April 1. Easter holidays accounted for 3 of the 6 week days
and what little trading was done in high grade bonds confirmed the firmer tone apparent
at the end of the previous week. Conversicus moved up 4 point and Berpetuals, which
have proved quite sénsitive, finished % point higher., Among the Provincials, quotatione
were mixed with a number of West erns showing moderate recessions, British Consols were
firm but United States bond prices moved lower,

The index for Dominion of Canada long-term bond yields declined from 73.7 to
73.2 in the same period. The average yleld of the issues used in this index was 3.51
as compared with 3.53 for last week and 3,30 for the corresponding week of last year,

FOREIGN EXCHANGE

Mpst leading exchanges moved against the Canadian dollar in the closing days
of March, cancelling fractional gains made since the middle of the month. Spot rates
on sterling and the French franc at Montreal registered their first appreciable advances
of the current year, although gold continued to flow from London to New York, and for-
ward francs were weak., Gold shipments also were required to support the position of the
Japanese yen, Earlier advices from Tokyo had mentioned the possidility of stabilizing
the yen at approximately its present value.




SUMMARY CF FINANCIAL PRICE FACTCRS

Weekly Preceding Carresponding Weekly
. - MARCH AFRIL Average Weekly Weekly Aversge
Dates 26 27 29 30 31 4 Mar.26-Apr.1 Average Average A Year
March 19-25 last Menth Agc
INVESTORS" PRICE INDEX, 96 COMMON STOCKS - - - 144.4 144.9 143.7 144.4 14342 148.2 118.8
68 INDUSTRIALS - - - 237.8  ,238.9 , 2374 238.1 235.4 241.9 198.0
Mechinery and Equipment (8) - - - oY A7 0s1, | 106 17C.2 167.8 16761 118.4
Pulp and Paper (6) - - - 4359 ' 44,7 | 46.T 45.1 40.1 37.1 1846
Milling (4) - - - TRT0 11370 1 22T .8 127.2 12745 123.0 91.2
0ils (4) . . - - 236.8 240.2 239.3 23842 237.4 24947 242.8
Textiles and Clothing (10) - - - BORS | [Bilk@r T B2 81.0 80.6 79.4 710
Food and Allied Products (13) - - - 188.4 187.9 187.2 188.1 186.7 191.9 150.1
Beverages (7) - - - 13859 1400 | 139,71 139.8 140.0 118 99 139.4
Building Mpterials (14) - - - 213.2 214.4 215.1 214,2 208.9 210.4 133.4
Industrial Mines (2) - - - 613.1 610.9 603.2 610:6 587.2 61049 423.0
19 UTILITIES - - - 690 6809  67.7 6846 6843 7343 543
Transportation (2) - - - 386, | la3Gals  '@iled 38.5 3649 42,5 JRBgE |
Telephcne and Telegraph (2) - - - 1234 A2 122« 1223 12340 12309 110.4
Pewer and Trection (15) - - - oize 6 | | TOe0: | L1G0.0 90.8 9l1.8 973 GRS =,
9 BANKS - - - 94,5 9445 94.3 9446 94.9 961 78.1
MINING STCCK FRICE INDEX, 24 STOCKS - - - 168.7 170.7 169.8 169.5 170.0 17843 143.8
Gold Stocks (21) - - - 132e1 134 .181.0 9381 1303 1376 121.4
Base Metals (3) - - - 384 .5) 83857 11330v 328.9 325.6 347.7 23640
DCMINICN OF GANADA LONG-TERM BOND PRICE INDEX - - - 836 ; ThgaY - RItes 5% (P 112.4 1139 115.6
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX - - - Topl!' 7323 | T3S 342 73.7 70.8 6947
FOREIGN EXCHANGE QUOTATIONS* - NOON RATES
AT MONTREAL
Sterling - 4.8785 - 4,8807 4.8848 4.8904 4.8836 448797 448890 449762
UsS. dollars - «9984 - J9888 x9991 . 9991 «9989 +9989 1.0001 1.0048
French franc - »0459 - .0459 .0460 .0460 +0460 0459 <0465 «0663
Belgien belga - .1681 - «1681 .1682 1682 «1682 «1682 «1685 «1701
Netherlands florin - «5466 - 5467 .5470 45470 #5468 «5465 «5476 «6819
Japenese yen = «2846 - " #2846 42847 .2847 «2847 «2847 2852 «2904
Australian pound - 3.9029 - 3.9045 3.9078 3.9123 3.8069 349037 3.9112 349811
Argentine pesoc - free rate - - - +2996 L3002 .3012 «3003 «2997 «2997 +2759

x Bank of Canads.

*Montreal and Toronto Stock Exchanges clesed March 26, 27, 29.
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MONTHLY INIEX NUMBERS OF DOMTINION OF CANANA LONG-TERM BOND PRICES, 1929-1937.,
(From data issusd by A.E. Ames and Coe Ltd,)
(1925.:120)

1929 . 1930 1931 31922 1933 1934 1935 1936 1937
NERBATY ooane . 10LY . G040 120333 G4el 10363 1046 115.9 11366 1177
Jebauary . oco - 10LD 9902  103.1 949 1034 105,44 1142 115.0 116,.3
MR .. oxvo 9902  99:9 103.7  95.4 102:1 107.9 115.0 -~ 115.5 . 112,9
ABRAL cesesve 100.0' ADOEH 10805 9602 " 1108x9- -109.4 - L%~ RIS -
B “oe 5 oo 0o —LOONE - <2009 2040 9653 ~— . BUZRE - - 310, 115.2 1159
JUDB eeecrers 9803 1010 105.4  Oheb  200.9  110.4 1142  117.0
R oo 9863  10l.2 105,3 B0 AN > RLl. 1 - TG N
Baeust souees 0 T Te - I 11 7, B [ W 1 e T R T T (i EY- A
September ... 9960 JO8.0 1081 - 1008 THMT 8156~ 18050 . Tits®
0Ct0bAT oeese 98,2 10%.2 -G8ed ‘WA . (18540 IRl . 196.2° Tl
November .... Bl - 1A% 974 - 10246 908 @ - TIZer: gl 7.6
Docember o... D0 BE 2 9508 . ~RQAE . T IDE0 - 18T 082 5T —E LR

AR R U T

MONTHL,Y INTEX NUMIERS OF OMINION OF CANADA LONG-TERM BOND YIELD3, 1929-1937,
(From ¢ata issued bty AM, Ames 2ad Coo Ltd,)
(19254100)

1929 1930 1931 1932 1933  193% 1935 193 1937
USHIBER oove 908  AMRL ¢ 9309 ¢ JIAT - 1983 U938 - 70,9 7l - bl
February c... 9 - lelsd. T LR 96.0 91,0 732 7008 6844
March veoseeo 102,3  101:1 9309  109¢l 9767 Bk - Tholt - B8G 7
April sevecsr - 10009 9903 90600  109:8  96.6 83,8 72,2 6905
M dosoccoan 100.2 980& £3e3 199.3 5560 81,8 Ylou 6848
UNEE & 6% v 30 » 200D afs2 — 8863  111.7 93,3 821 73.4 6609
D a5 eeee 1040 9260 883  107e5 9365 80,1 el 6501
August ctceoe 102.0 9509 8%03 10005 9202 77e8 7106 Q}oe
September ... 102,& 9349 95.5 0807 92,4 1102 7908 631
Qctober cecoon 10307 9306 10562 96c2 9305 7903 7809 66°2
November ce.s 10303 93c6 10707 9855 9h03 7702 7405 65°l
December ¢ooe 1014 Beg - LIAST, — DR BBk o kol G5 - Bk

-
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MONTHLY INDEX NUMEERS OF PROVINCE OF ONTARTO POPULAR BOND ISSUES, 1929-1937.
(From aata issued by 4.E. Amss and Co. Ltde
(1926=100)

2929 1930 19319938 " Dom3 ' gzh - J935 1936 1937
JanUATY e.e.c 97,1 2023 95,0 119.8 9902 973 7602 8505 TO
FODruary c..e. 9k - el 95,0 115-9 98,7 96,0 . % 806 T4 3
MRRCH o.500.. 10103 ¢ 101s% a8 .0 - . 1.t | 1080 9002 7905 7763
April cescssen 10 03 10103 9500 11103 10103 8707 8008 7805
M o mmoss oot AOUGH - LGIEY .0 “WIR- - B 8l 8 78.3 7666
P . cveess 10303 - 10058 - GleS- ikl “RTEL - BB.M . @D, 8.3
QUL meseeees B3I - 100,2 92,9 11006 96.7 §3.7% §0a 120
AuguSt cboeese 102¢ 9600 9109 10303 9560 8203 7907 732
Septembersoos 104, 92,9 9701 101.9 93°s 82,0 28, 6949
QWWBEL snsso 0303 939 10303 98e1 9l,6 82,9 85, 7202
Novembereseoo 10303 93,9 105, 10203 973 81,0 80.8 Ting
Decemberenesa 10203 9309 10806 10257 9805 7692 8207 6907

L R e 1R

WEEXKLY INIEX NUMEERS QF DOMINIQN OF CANADA LONG-TERM BONDS,1936-1937%

Dats Prices Yields
Jano 8 00820086CQ000006D0L0008C0BORSVOCBADO SN llsou 6309
+: lu 800008e00Q080N02C220D060€CG0B85020PSTID 11300 6 03

21 QCo0O00DENNPOODOOD0D8000C03c00s0nrso0nR 11707 6”‘56

28 LosO0ODOOOONDODODCBoOCAOSCRIBBOCRSO ST 11703 6501

Ibbo u 0torCoonNnG000T000C0CcDOOQOCODORASCOBD 11603 6605
ll 000 A0 000006300aca00208000080800 006000 11603 6657

18 C0erto00na0000bO0 00006008 CEO0000088NSOGO 11407 6904

25 CEOLOCLUE0O008O0O0COS0E009PLO000CUCeSEOSRO lluq6 6906

Mar, L 080 PC000000OC00A0O0000N00000R00D8%000 11309 7008
11 000D0CENONCO000BO000ECSIOPOO0OOES8NREEOLD ll Q 2.2

l €8860000CO0NRCODCCOOB00BIDOGOSCOCOROOVS 11 oi ; 02

25 Ce0CcP800CNECO008030C000DICEO0ODORSCAOGOEO 1123 7 67

Apro l POPOCOECOOINBADCEOOLOCIDCOOODODORNOODOE 11207 7302

x Based upon an average of daily figures for the week ending on dates specified,
+ Change to week ending Thursday.
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