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SECT)RITY PRICES AND FORE IG.N EXCRkNGE, APRIL 23-29 
(1926=100) 

INDUSTRIAL AND UTILITY OO!ON STOCK PRICES 

A week of almost unbroken declines carried Canadian stock price averages with 
the exception of banks definitely under preceding low points for the year. The greater 
part of losses came on April 26 and 2$ when severe liquidation and sharp declines 
occurred at New York. The wide break in London security prices on April 29, however, 
was not parallel in American markets. The Investors' price index recorded a net loss 
of 11.1 to close on April 29 at 125$, its lowest level since the early part of last 
October, 	Industrials dropped 19.1 to 205.C, and Utilities lost proportionately almoE1 
as much, falling 5.9 to  59.$. This latest reaction whicliwas halted. on Thursday, April 
29 was briefer, but much more drastic than the one preceding between April 10 and 20. 
Unlike the earlier movement trading volume increased as prices broke through to  
successively lower levels, 

MINING STOOK PRICES 

Mining stock prices moved downward almost without interruption during the 
week ended. April 29. Earlier recovery was completely wiped out as market averages again 
established new lows for the year. Base metals were affected by further declines in 
non-ferrous conodtty markets 9  and gold issues reacted sharply to a revival of the 
rumour that gold prices might be lowered.. Since the current decline coimiienced last 
February, the Bureau!s mining stook price indox has dropped frrrn 1$2.6 

too)4 
 (April 

29). Averages for the weeks ended April 22 and 29 declined from 14$.3 to l43,with 
the gold section down from 115.3 to 112.9, and base metals from 294.0 to 267.1. 

LNG-TERM BOND PRICES AND YIELDS 

The Dominion Bureau of Statistics index number of Dominion of Canada long-term 
bond prices, on the base 19262100, fell from 113.1 for the week ending April 22 to 112.5 
for the week ending April 29. The severe decline in stocks had little effect on bonds 
and markets were dull with price movements limited. Attention of investors was directed, 
in port, toward the new British defence loan for £100,000,000 which was offered, on 
Thursday and met with a less favourable zeception than had been anticipated. British 
Consols dropped a point during the week and United. States high-rades moved slightly 
lower. 

The index for Dominion of Canada long-term bond yields rose from 72,4 to 
73.3. The average yield of the issues used in this index was 3.50 as compared with 3 9 47 for last week and 327 a year ago. 

FORE IG.N EXCUANGES 
Sterling rates have continued to move steadily upward, supported by a heavy 

movement of gold from London to New York, which apparently has been augmented by per-
sistent fears of lower gold prices in the future. The position of sterling was also 
held, to have been affected in the past few days by the withdrawal of European funds 
from New York to support weak security and comnodir positions in London and Continenttl 
markets. The French franc registered small gains between April 24 and 29, while Montreal 
discounts on New York funds increased by a further small fraction. The Netherlands 
florin and Japanese yen were firm, 
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TThRy O 	IN\NCT!L PPICE FCTO' 

Week'y Preceding Corresponding Weekly 
APRIL verage Weekly Weekly Average 

Dates 23 24 26 27 28 29 
Aoril Average Average A Year 
23 - 29 April Last Month Ago 

16 - 22 

INVEiTO}' PRICE INIEX, 96 C01,5.VT SWcKS 136.0 135.6 131.3 131.5 125.3 125.8 128.3 135.7 144.4 111.9 
68 INDUThflLS 222.3 221.7 214,5 214.1 204.4 205.0 200.6 222.0 238.1 186.2 

Machinery and Equipment (8) 157.7 158.3 149,2 150.7 143.7 144 0 8 147.6 153.0 170.2 105.9 
Pulp and Paper (6) 44.9 44.5 41.7 42.4 38.9 38.5 40.7 44,4 45.1 16.5 
Milling (4) 111.7 111.8 110,8 110,6 104.9 102,9 107.4 109.5 127.2 86.0 
Oils (4) 231.0 231,1 2273 224.7 216.1 218.2 221,0 231,4 238.2 253.5 
Textiles and Clothing (10) 7L9 78.6 78.1 77.9 76.2 76.7 77.5 78,6 81.0 70.6 
Food and 'ilied Products (13) 1816 181,4 178,9 179.8 176.0 175,5 178.3 180,7 188,1 148.1 
Beverdges (7) 131,7 131.0 128.2 127.8 123.0 122.6 125.7 155.5 139.8 122. 
Building Materials (14) 202,0 201..3 197.6 197.2 189.3 184,6 192,0 198.9 214,2 129.2 
Industrial Mines (2) 546.1 543,0 515.0 518.2 489.9 490.2 500.8 544,8 610.6 386,3 

19 UTILITIES 65,4 65,0 62,7 63.4 59,2 59.8 60.7 65.2 68.6 50,9 
Transportation (2) 54,9 34,2 32.4 35,2 50.7 31,4 32.1 35.1 38.5 28.6 	° 
Telephone 	Telegraph (2) 122,2 122.0 122.0 122.2 120.8 120.2 121.9 122.0 122.3 108.9 
Power and Traction (is) 87,5 87.4 83,9 84,7 78.2 79.0 80.4 86.9 90.8 64.6 

9 BNKS 94.6 94.1 94,1 94.1 95.6 93.0 93.8 94.0 94.6 76.4 

MINII'C- 9cK PRICE INDEX, 24 STOCXS 150.6 149,9 144.2 144.8 138.4 137.3 143.4 148.3 169 1 5 144.1 
G-old Stocks (21) 118,4 117,4 113.8 114.1 109.7 107.0 112.8 115.3 131.1 123.3 
Base Metals (3) 284.1 284.3 270.0 271.4 256.9 262.8 267.1 284.0 328.9 230.1 

DOMINION OF CND& IflNG-RM BOND PRICE INDC 112,6 112.5 112,6 112.6 112.6 112.4 112.5 113.1 112.7 115,7 
DOMINION OF 	Ifl1-- 	BOM YIELD INDEX 72.9 73.6 73.2 73.2 73.2 73.3 73.3 72.4 73.2 69,1 
FDREIQN 	CHNE QU0T.&TI0 	- NJON R&TES 

T MONTREQL 

Sterling 4.9222 4.9220 4.9258 4.9343 4.9323 4.9360 4.9287 4.9165 4.8836 4.9559 
U.S. dollars .9981 .9981 .9981 .9981 .9981 .9978 .9981 .9985 .9989 1.0037 
French franc .0443 .0443 .0443 .0443 .0445 .0448 .0444 .0445 .0460 .0661 
Belgian belga .1685 .1686 .1686 .1678 .1686 .1685 .1684 .1684 .1682 .1697 
Netherlands florin .5465 .5466 .5465 .5472 .5472 .5471 .5469 .5467 .5468 •6808 
Japanese yen .2870 .2875 .2870 .2877 .2874 .2875 .2874 .2864 .2847 .2898 
Australian pound 5.9378 3.9376 3.9407 3.9475 3.9458 3.9488 3.9430 3.9317 3.9069 3.9647 
Argentine peso - free rate .3024 - .3024 .3044 .3024 .3023 .3028 .3033 .3003 .2750 

x Bank of Canada. 



PI 

MONTHLY INDEX NULS OF_DOMINION OF CANADA LONG- TERMBOND PRICES, 1929 - 1937. 
(om data issued by A.E. Ames and Co. Ltd.) 

(19 2&100) 
1929 1930 Inj 293 19314 1935 1936 1937 

January ......., 1O1.14 99O 103 1  941 .LO3 10146 119 113.6 117.7 
February ..,.... 1010 99 , 3 103 	.i. 9149 1O34 1O514 11'4,2 115O 115.3  
March ,,..,.,... 992 999 1037 96-14 -102i 1079  11O 115.5 112.9 
April 	•.......... 1000 100.35 1O145 102-, 1O914 11o5 115.7 - 
May 	............ 1OOO 1009 .01L0 963 iO hOe 11 c2 115.9 - 
June 	.....,...., 93 1OJ.00 1O5)4  9146 11O 112 117.0 - 
July 	.,......... 9.3 1012 1O53 970 1O14 hiLl 1114 e 5 11$.0 - 
Augi8t 	.......o 99,3 1021 105c3 1010 1i)56 1j.203 1 ,L4. g 119.1 - 
September ...... 990 1030 10109 10 5. 7  112,6 11O9 119.1 - 
October 	,..,,.,. 9 0 2 103 2  91 .. 	•3 .105O 11 11, 3. 110,2 117.1 - 
November ,.,,... 9 , 7 iO32 97 1O2-6 1D14c. 1i22 3.125 117.6 - 
December .,..... 9914 133c 1  955 10L2  :L036  i152 i125 1],2 - 

MONTHLY U 	 1929-  1937. 
(From data isu by AE .nies and. 	Ltd..) 

(1q21oo) 

13 1 1° j93 13314 113 1936 1937 
January .....,,, 97 O21 539 .127 963 932 7O9 72.14 614.6 
February ,..e.. 98, 1D.4 956 9c') 91O 73.2 70.$ 68,14 
March ,..,....,. 1023 1011  919 101, 9 - 1 	7 61 71,,4  69,9 72.7 
April 	,........ i0O9 993 90.0 109 966 93.9 722 69.5 
May 	........,.. 1OO2 994 •S903 95oO 71o14 68$ - 
June 	,,.,..,,., 104.0 932 89,3 111J -3 92,3. 7314 66.9 - 
July 	.....,..... 1 o14,o 90 3.075 9)5 721 65.1 - 
Augist 	........, 1020 959 100c5 92.? 71c6 63,2 - 
September 102 93e9 95)-5 9897 92,:L 7i.2 79 631 - 
October 	........ 1037 936 105 ,2  962 93 793 7.9 66.2 - 
November ,...... 1O3 ,  936 •.O77 772 7145 65.1 - 
December ...... 1O1 939 lL7 39 91 713 755 614,]. - 

MONTHLY INflEX N1JMBRS O? PRov:C. OP ONRI0 POPULAR BOND ISSUES 1  a993L! 
bron data '.ssu 	r\od 	Gy&o 

L(L) 
L 

i9 93.Q 1J1 93P. : 93 5 
7F.2 

1q36 	1937 
January ...,. 971 hO23 95o0 119, 9z2 97c3 5.5 	70.14 
February •....,. 9.1 1023 950 1159 987 96 7.3 go.6 	714.3 
March .......... 101.3 1013 953 ).1o6 1OO-) 902 79.5 77 0 3 	7.5 
April 	.......... 1033 101.3 9.O 11n3 J.O3..3 t7 7oS 
M3j 	.........., 1O'4o4 1011)3 919 £13c& 9$L 76.6 	- 
June 	,.,.,..,,,, 103o3 iOOo 9J.o9 ij.14 97c 95.4 loll 7303 
July 	.......... 103 , 3 1.002 929 1106 9E 31 902 72,0 	- 
Auut ......., 102.3 96O 9I9 1O.5 95e0 92t63 79.7 71.2 	- 
September ..... 1014.14 929 971 iOl.9 95.S 2. 0 69.9 	- 
October 	........ 103.3 99 IO) 9-E. 92.9 72.2 	- 
November . .... ,. 103.3 93.9 1O5. 1O23 Y. g)•.O 71.S 	- 
December ....... 102.3 93., 9 1o6 1027 76.2 92.7 69.7 	- 

TNC- TIRMB 	, 1936-1937x 

Date PriceR Yields 

Feb. 14 , 	, . . 	. 	. 	. . . o 	. o . 	. , . 	. 	. . 	o . , o liE 3 66,5 
11 
is 
25 
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25 
0 0 00* • • • 00 • 	C 0 0 0 	0 0 0 0 0 00 0 	* 0 o 	. 
• 000• . $0 .a 0 ..oposoo.000,o..cDono 

112.7 
112.14 

73.2 
73o7 

Apr. 1 0o0.0,oC0O00000C000G0C000)'Oê0'C 112.7 73.2 
S 00 0 0 S 0 0 	0 0 C C. 0 0 0 0 	0 0 0 0 0 0 0 0 • 112 5 73 • S 

15 ......... 	os e , o 	0 	0 o. 0,0 	oo o 	0* .. . 112 6 73. 
22  11301 
29 0 	6 0 	(. 	0 	0 Q 	., 112, 5 73 .3 

x Based upon an average of dai1r figirs for the woelc ending on dates specified. 
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