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SECURITY PRICES AND FOREIGN EXCHANGE, MAY 21-27
(1926-100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

During the fourth week of May, industrial common stocks drifted irregularly
lower, but utility averages made moderate gains with marked strength apparent in Bell
Telephone and Brazilian Power and Traction. O0ils made the only noteworthy advance among
industrials although food and milling issues were firm, Appreciable losses were recorded
for the two industrial mines and in machinery and equipment, and beverage groups, De-
clines in the fourth week of May were generally less than sdvances immediately preceding,
so that price indexws for the week ended May 27 were moderately higher than for the week
of May 20. The Investors'! index of industrial, utility, and bank common stocks advanced
from 131.5 to 133,3, with industrials up from 215.5 to 218,2, end utilities from 62.4
to 63.9. Banks changed fractionally from 92,8 to 92.9.

MINING STOCK PRICES

Moderate price increases in mining stocks for May 21 end 22 were oancelled by
gradual recessions in the next three days. Averages for the fourth week, however, com-
pared favourably with those £cu' the week preceding, and marc et levels still remained
approciably above mid-month low points, There was relatively more strength apparent in
gold issues than in base metals which were affected by declines in London metal markets.
The general index of 24 mines advanced from 139.9 for the week ending May 20 to 144,0
for the week of May 27, with the gold group rising from 109.4 to 112.6, and base metals
from 267.2 to 274,3. For May 27, the general index was 141,9 with golds at 111,1 and
base metals 269,2.

LONG-TERM BOND PRICES AND YIELDS

The Dominion Bureau of Statistics index number of Dominion of Canada long-term
bond prices, on the base 19262100, rose from 113.,8 for the week ending May 20 to 114,5
for the week ending May 27. Troding in the earlier part of the week revenled holiday
dullness with bids remaining firm, but in the closing days a much keener demnnd developed
ond prices strengthened. Higher bids were unsuccessful in uncovering meny offerings,
however, and the volume of sales remanined light. Provincinls lacked foature nad move-
ments in British Consols and United States high-grade issues were within narrow limits.
The index of Dominion of Canada long-term bond yields declined to 69.9 ans compared with
71.3 for the preceding week, The corresponding average yields of the six issues used
in this index moved down from 3.42 to 3,36,

FOREIGN EXLCHANGES

Apart from e slight rise in rates on the French franc there was little in
exchange fluctuations worthy of comment. Montrenl quotations on sterling and United
States dollars held within the narrowest limits recorded during the current yesr, and
movements in other currencies were also vory narrow. Gold in considerable quantities
continued to be transferred to the United States from European sources.



SUMMERY OF TINANCTAL PRICE FACTORS

Weekly Preceding Corresponding Veekly

May Average Weekly Weekly Average

Dates 2l 22 *24 25 26 27 May 21-27  Average Average A Year

May 14-20 Last Month Ago
INVESTORS' PRICE INDEX, 96 COMMON STOCKS DSBS .56 6 - 28 ' BN 135.8 1881 3 18l ,5 128.3 114.1
68 INDUSTRIALS 218.0 219,5 - 218,2 218.0 218,0 218.2 295.5 209.6 189,3
Machinery and Equipment (8) e " 1U51.0 - 150.5 147.9 149.7 150,0 147,8 147,6 106 .4
Pulp and Paper (6) e 38.8 - 38.3 S8.8" "aRs 38.1 37,0 40.7 16,9
Milling (4) 108,5 108.5 - 10838 . 1P8.2. 107.6 108.5 %, 1 107 .4 83.6
0ils (4) 229.6 231,.8 - 2380 283 '282.0 2915 229.2 221,0 234.8
Textiles and Clothing (10) il - Tl | RS, ' T P9 o2 (18] A 68,9
Food and Allied Products (13) 178.2 177.9 - 12848 v 1RG4 - 1785 178,53 2 gy 178,53 145,8
Beverages (7) 128.8 130.2 - 1284% . 1R .8 127 .8 128,.6 a5 18P, 7 128,2
Building Materials (14) 189.8 189.6 - 08y ¥ 11888 Ted s 188.9 184 .4 192.0 127.9
Industrial Mines (2) 586 .0 1'536.0 - 5329 (589,08 530.6 582 20 524,9 500,8 402,5
19 UTILITIES 9.8 |0 - 62.4 63.6 64,9 63.9 62,4 60.7 s 5]
Transportation (2) 52.4 32,6 - .4 o AR 3 32,8 32,2 S8 51 31.1
Telephone and Telegraph (2) 120.6 120.4 - 1.2 12410 126.8 1¥28.5 1 121.9 108.8
Power and Traction (15) 84.8 84,7 - 84.4 g8, BEE g5 45 83.5 80.4 65,4
9 BANKS 92 % { 183.0 - 92.9 93,1 93,0 92,9 92.8 93.8 78,0
MINING STOCK PRICE INDEX, 24 STOCKS 144.4 145,1 - 144.2  144,1 141.9 144,0 1580 143.4 152,6
Gold Stocks (21) 3.0 11134 - TN DI%E Ul 13,6 109.4 LIBL8 166, 7
Base Metals (3) 74l ' 2763 - 2068, 29815 " 286l 2 . 2R 267,2 267 ,1 243,6
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 114.4 L - WS | 1146 - LS 114,5 113.8 LS 115,9
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 7042 - - 7040-"; B9.8 'Beus 69,9 7,5 7% .5 68.8
FOREIGN EXCHANGE QUOTATIONS® - NOON RATES
AT MONTREAL |

Sterling 4,9356 4,9364 - 4,9364 4,9364 4,9359 4,9361 4,9348 4,9287 4,9921
U.S. dollars .9988 ,9989 - .9989  ,9989 ,9989 .9989 .9986 .9981 1.0023
French franc 0445 ,0446 - L0446  ,0446 ,0446 .0446 0447 0444 .0660
Belgian belga .1685 ,1684 JABes - uess 1686 .1685 .1682 ,1684 1694
Netherlands florin .5491 ,5493 - 5402 | 5492 .5492 5492 .5487 5469 6772
Japanese yen .2875 .2875 - .2876  ,2876 ,2875 «2875 .2875 .2874 «2925
Australian pound 5.9485 3,9491 - 53,9491 35,9492 35,9488 3.9489 . 3,9479 5.9430 35,9936
Argentine peso - free rate 0026 - - - 3047 0042 ,3047 « 3041 3028 5028 +2763

X Bank of Canada, *Montreal and Toronto Stock Excharges closed.
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MONTHTY INDEZ NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1929 - 1937.
(From data iesued by A.E. Ames and Co. Ltd.)
(1926=100)

1929 1930 1931 19&2 o3 -Agsk - _Ja3e - - J8ah. LgaEd
TEETE " . . . - 1 00 Go0- 1wl Ol  d63.3  IGEsE - TINLG T T17.6 <R
ielleuany .35 i8.7 S1@ks0 99.3 103.1 94%.9 103.4 105.% 1ik.2 115.0 115.3
BBreh .- v500 99,2 99,9 183°7 96,4 102.1 107« T160"" - 1155 <iliay
Sl c.io0tey » 000 INEED : 96.2 102.9 109. 11& 5 12850 -~ 1Esy
B o e i o - JOORO T SEERET O 96:% 188sE . WO E 115.9
LD s A 98.3 101.0 105.4 94,6 104.9 110, & . 78
dly .o 400w, « 98.3 101.2 10503 gr.0 - 3.2 .- Tli.1 nu° 118,0
MRS ... 05 g9.3 -ibes) - 1983 ‘MIxg . J0SRE-. NasE- 1NN s 119,1
Septomder s .. 900 A0 el lfleg - 0N - MERE . 13079 119:k
T 98,2 103.,2  98.1 103.8 103.0 BECE - AddhiE - ULPeE
November «.... 98:7 - MWE.2 Gt 16 00 e ~318.5 1176
Decomber ... 99,4 103.1  95.5 101.2 103.6 115.2 112.,5 118.2

i

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG--TERM BOND YTRTDS, 1929 - 1937
(From cata issued by 4.E. Ames and Co. Ltd,)
(1926=100)

1929 1970 1931 1932 13233 1934 12359 1936 A

JRRERTT - o w0 st . o - APEL. T W9 - 118 @ ge 7204 6
BERREEY o oo o T S e 93.6 112,2 96,0 91.0 Y 76.8 68.4
A e - D02E  WENCT oy T (o o 7 86,1 254 6909 72.7
April Acrcsano0 10009 9903 9000 10958 96 6 8303 72&2 6995 7352
B i o sen o1 G 98.4 89,3 109.3 95,0 81,8 T1.4 68,8 -
s 50 o8 = SN 98.2 88,3 1ll1.7 93.3 82,1 73.4 66,9 -
WD~ © .5 oifaes - OB 98.0 88,3 107.5 93,5 8001 il 6501 -

BB oo o 2080 95,9 88,3 100.5 92,2 Tia8 LIRS €302
Septamber o ¢ w0 10208 9309 9505 9807 920” 7702 7998 6301
0250b8F cceovco 10397 93o6 10502 9692 9305 79.3 7809 502
November ,cc00 10363 9856~ 10747 98.5 94, 7702 T4.5 6201
DecembST eeoco  10lol 05y . =11.7 99.4 95,1 71.3 7505 Blic1

MONTULY INDAX NUMBERS OF PROVINCE OF ONTARIO POPULAR BOND ISSUES, 1929 - 1937
{From data issued by Wood, Gundy & Co. Ltd.)
(1926=100)

1989 - 1930 - oagER . AR ioik l&%i 3376 lﬂilh
January ceeceo 9751 10293 9500 11908 99e2 9703 7 0@ 8505 700
February ..... 98, AR % 95,0 115.9  98.7 96.0  78.3 806 T4.3
)1 P o . T T 9B d -~ LOT - 100 9042 7965 e 78.5
T ... o 1005 | E0MGS 950 . 1113 - 101.3 877 80,8 78.5 77-9
AR vsvoovee - BOMGH-  LTOled -~ SUsS TSlTsE Ral BHs8 78,2 7606

R s e 3083 WEGE 91,9 k.4  97.1 85.4 80, ™
S, ... S 100Y W02 98T T A6 - E8ST gRad - - BRod i1 TEal
August s.eoe.. 1023 96,0  91.9 103.3 9540 82,3  79.7 TL.2
September .... 104.4 92.9 gfel - Wien 9508 82,0 88, 69,9
OCtOber cesces 1033 g3.9 103.3 98,1 94,6 82,9 85, 72,2
November ..... 103.3 93,9 105.4 102,3 973 81.0 20,8 108
December o...o 1023 9%.9 - 108s0 - T0RsT 98.5 648 82,7 69,7

D s D [T T

WEEXLY INDEX NUMBERS OF DOMINION OF CANADA IONG-TERM BONDS, 1937x

Date Prices  Yields
Maro u’ AR R R R E R EE N EE Y N S A B R R 113.9 7008
11 Sd 0P 808008 teRedesRoRoesnReeDOPeN 11303 7202
18 CnNEo06esseesssscboesasnBOORssseds Nl 11207 7302
25 68 0p BOGLrsRBeae COOLR b ssbdusedo llEou 7307
Apro 1 CP B0 CDSONNEPESPRESORSSEOBRRICESNSES 11207 7302
8 08 e POORGOLss tV BT RO eeetossv s 11265 7338
15 @2 0cCseonoe Nt et SPeRstesEtR oS 11206 730
22 000D eRIEISTEERSDPBe tOPRIERADOGINORD 11301 720
29 @9 ONeBsEeesPODBS IR OREOIRLes0eRp 11205 -(363
May 6 QU ECHeeRD taBedeoesstteaslgoesstn fanse 11300 720
13 C8DAa83I soe0eerDeB0er sCEO O OROS SO 11305 Y'GC
20 S0 L0009 CELEOEPE RPEORSeReDRSOrSesns 11308 {13

27 S8 880500880 eps00ee0P0PRRC00ss0ee 11un5 6909

x Based upon an average of daily figures for the week ending on dates specified,
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