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SECURI TY  
,l92lOO) 

flDUS RUL AND UTIL T GOWON STOCPR!CES 

Except for a few market lead.ers, industrial and utility common stocks moved 
predominantly downxard during the weak ended June 24. A one day rally on the 1th was  
followed by four days of irregular recession, and then another moderate recovery on 
June 24. Strength latterly in :nternationai Nickel and C.P.R. was the principal market 
feature of the week, and this ce-rod to offset the influence on market price averages 
of many minr declines0 Milling and building material issues showed the only pronounced 
weakness that was apparent, Fluctuations of the InvestorE daily index of industrial, 
utility and bank stocks were unusually nar:w, showing a net gain of 0o3 for the week 
at 1287. Industrials advanced 06 to 2395 ,  while utilities closed unchanged at 63.19 
The bank stock index moved down from 925 to 9 3.99- 

Selling pressure forced prices for mining stocks sharply lower between Juxe 
21 and 23, before a moderate rally occurred on the following day. Both base metals 
and golds were affected, although movements in the gold section attracted most attention, 
with heavy sales of gold shares r.ported also from London and South Africa. The Bureau 1 e 
daily gold index moved up from 1052  on IJ'und 17 to 106.9 on the 19th, and then dropped. 
to 101,6 on the 23rd, with recovery limited to one full point on the following day. 
Base metals advanced in the opening day of the week under review before falling from 
255,1 on June lB to 234,9  on the 23rd and then closing at 214 11.,14 the next day. The 
general mining stock index recorded a net loss of 307 :'r the week ended. Juno 211,  the 
final daily figure being 130o2o 

LOW 

The Dominion B'ureau' Statistics index number of Dominion of Canada long—term 
bond prices, on the base 1926:100,  rosa from 1114B for the week ending June 17 to 115.0 
for the week ending June 24 The success of the recent Q,uebec loan had a stiiuu.lattng 
effect upon the market and the week opened with a good demand for selected issues. 
However, turnover was light in the main and price movoments narrow. Provincials were 
generally firm with the exception of Saskatchewan and Alberta maturities. Saskatchewane 
showed the greater wea1::oos and declInes up to 14 points were noted.. British Cono1a 
moved down from 714  15/16 to 714  1/14 while the DoJones average of 11.0 high grade United 
States bonds changed from 10107  to 1.0069 

The index for Dominion of Canada long-•term bond yields declined. from 69.14 
for the week ending June 17 to 691 for the week ending June 214.  The average yield of 
the issues 'teed in this index was 331 as compared with 332 for the preceding week. 

QLcHANG.E 

The Canadian dollar declined fractionally in terms of most leading exchanges 
during the week ended June 214,  with New York funds again moving to a slight premium 
and sterling rates at Montreal mounting ap'ximatoly one cent to $4.94. Spot rates 
on the French frar.; were firmly maintained, but the discount on 90-day francs increased 
to 33 points, up 17 points during the week, The London market price of bar gold 
advanced two cents, closing at $347l  on J'ura 24, Argentine peso free rates have 
recently been finn, and are currently more than three cents above levels of a year ago. 



UMARY OF FINUC lAD PRICE FJCORS 

iieekly Preceding Corre sporiding lie ekly 
JtJNZ A'vr.ge Weekly Vieekly Average 

Dates 18 19 21 22 23 24 June 18-24 Arage Average A Year 
June 11-17 Last Month Ago 

ThVsDrn' PRICE 	96 00I514 ">70CKS 129.5 129.4 128,5 127.4 127.3 128.7 128.3 129.0 133.3 115 17 
68 DUiJSThIAIS 210.4 210.2 208,3 206,4 206,6 208.5 208.1 209.1 218.2 192.1 

Machinery and Ecuipment (8) 146.9 147.6 146.2 144.8 143.5 143.8 145.0 148.0 150.0 103 4 6 
Pulp and Paper (6) 37..7 37.8 37,7 37,3 36.9 36.7 37.3 38.0 38.1 18.2 
Milling (4) 105.0 104,8 104,9 105.7 99.8 101.0 102.1 105.0 108.5 87.4 
Oils (4) 220.7 220,9 220.1 218.7 217.5 216.8 218.9 219.5 231,5 231.4 
Textiles and Clothing (io) 78.0 78.1 78.2 77,9 77.5 77.8 77,9 78.0 77.2 66.7 
Food and kflied Products (1-3) 177,2 176,9 177.0 176.2 174.6 175.8 176.0 178,5 178.3 149,7 
Beverages (7) 132.1 132.4 131.3 130.5 128.8 129.5 130.2 132.6 128.6 128.1 
Building Materials (14) 181.0 182.6 182.9 179.9 178.0 178.2 179.4 184.7 188.9 132.2 
Industrial Mines (2) 512.3 509.6 500.8 494,5 501.4 514.5 507.0 505.7 532.2 425,8 

19 UTILITS 63,0 62.9 62.7 62.3 61.9 63,1 62,6 6,2 63.9 53.2 
Transportation (2) 31,6 31,6 31.3 31.1 31.1 35.5 J1.8 32.3 52,8 51.6 
Telephone & Telegraph (2) 127.2 127.1 127.4 125.9 126.1 126.3 126,9 126,9 125.5 112.7 
Power and Traction (15) 84.4 84.4 84.1 83,6 82.7 85.4 83,6 84,3 85.5 66,2 

9 BANKS 92.4 92,4 92.3 92,0 92.0 91.9 92.0 92.6 92,9 78,1 
MINI?C SIOOK FIcE IND, 24 S2DIS 135,4 135,6 133,4 129aO 127,6 130,2 1301 135O 144.0 

Gold Stocks (21) 106 0 5 106,9 105.1 102;4 101.6 102.6 103.0 105,9 112.6 152,8 
Base Metals (3) 255,1 254.4 250.7 239.1 234,9 244,4 245,4 256.2 274,3 246.7 

1MIN1ON OF CANADA LON-TERM BOND PRICE INIEX 114,9 115,0 115.1 115.0 115.0 114.8 115,0 114.8 114.5 117.4 
rOMINION OF CANADA LOR-TEPM BOND YIrLD IN1X 69.3 69,0 68.9 69,0 69,1 69,4 69,1 69,4 69,9 66,2 

F0RE]3.N FiCHUC.E QUOTkTIONSX - 	ON R'1 
AT MONTRF.AL 

Sterling 4.9383 4,9400 4.9415 4,9490 4.9475 4.9476 4,9440 4.9378 4.9361 5.0332 
U.S. dollars 1,0000 1.0000 10000 1,0005 1.0006 1,0013 1,0064 1.0002 .9989 1.0027 
French franc .0445 .0445 .0446 .0446 .0446 .0446 .0446 .0445 .0446 .0661 
Belgian belga .1688 .1689 .1689 .1690 .1689 .1691 .1689 .1688 .1685 .1695 
Netherlands florin .5498 .5499 .5498 .5500 .5501 .5505 1 5500 •5499 •5492 .6790 
Japanese yen .2872 .2872 .2872 .2877 ,288 .2876 .2875 .2889 .2875 .2949 
Australian peund 3.9506 3,9520 5,9552 3,9592 3,9579 3,9581 3.9552 3,9502 3.9489 4.0265 
Argentine peso - free rate .3025 - .3025 .3041 .3298 .3034 .3085 .3041 ,5041 .2772 

x 	Bank of Canada. 



MONTHLY INDEX NURS OF DOMINIONOF C&NADA LONG-TERM BOND PRICES, 1929-1937. 
(From data issued by A.E. Ames and Co. Ltd.) 

(192&.100) 

January 
1924 

101.14 
p •193 193)4 1935 1936 1937 

.... 99.0 103d 94.1 103.3 104.6 115.9 1137 117.7 
Tebruary ... 101.0 993 103.1 94,9 103)4 105.14 114,2 115.0 115.3 
March ,..,., 99.2 99 , 9 103.7 96.14 102.1 107.9 115.0 115.5 112.9 
April •..,. 100,C 100.5 104.5 96.2 102,9 109.14 1114.5 115.7 112,7 
May 	......., 100.0 100.9 io4.o 96.3 103.5 110.3 115.2 115.9 113.5 
June .....,. 95.3 101.0 05,1+ 94,6 1o4,9 iio.1+ 1114.2 117.0 
July ....... 98.3 101.2 105.3 97.0 io14,s 111.1 1114,5 115.0 - 
Au,ga.st •.,.. 99..3 102.1 .05.3 1010 105,6 112.3 1114.S 119.1 - 
September.,. 99.0 103.0 .1 .2,1 1018 105e7 112.6 110.9 119.1 - 
October .... 98.2 103. 2  98.3. 103.8 105.0 111.1 110.2 117.1 - 
November..., 95.7 10.2 97.4 102.6 104.2 112.2 112,5 117.6 - 
December • 90 	!t (2 	1 Q,5 101.2 103.6 115,2 112.5 118.2 - 

*WJT w-  DOMINIONOF CANADA LONG-TERM BOND YIIIDS, 1929-1937. 
(From data issued by A.E. .Ames and Co. Ltd.) 

(19261oo) 

January 
192 
97.3 

1930 
101 

12LI, 19. 
112. 7  

93 j2j .935 1936 31 
.... 93.9 96.3 93.2 70.9 72.4 64.6 

Tebrua.ry ,.. 98.3 ioi.14 93,6 11202 9600 91.0 73.2 70.8 69.1+ 
March ...,., 102,3 10...1 9..,9 109. 1  97 0 7 $6.i 71.14 69.9 72.7 
April ...... 100.9 990 cOo0 109,8 96,6 83.8 72.2 69.5 73.2 
May 	........ 100.2 9$ 	L4. 09,3 109.3 95.0 81.8 71. 14 6s.9 71.0 
June •.,,.., 1014.0 98.2 88.3 111,7 93,3 82,1 73.1+ 66.9 - 
July ....... 10 1+00 98.0 55.3 1075 93.5 50.1 72.1 65.1 - 
.Lugtst •.., 102,0 95 , 9 55.3 100.5 9202 77.8 71.6 63.2 - 
September... 102.8 93 0 9 955 95.7 92.14 77.2 79.8 63.1 October •... 103.7 93.6 105.2 96.2 9.5 79.3 78.9 66.2 - 
November ... 103. 93.6 107.7 95.5 94.3 77,2 714,5 62.1 - December ... 101.4 93.9 113,7 9914 95.1 71.3 75.5 64.1 - 

-.j- 

(192&100) 

January .... 
1929 
97.1  102.3 

1931  
95 , 0 

1932 
119.8 

1M 1934 135 1936 1937 
99.2 97.3 76,2 85.5 70.1+ 

Yebruary ... 98.1 102.3 95.0 115 , 9 98.7 9600 78.3 so.6 714.3 
March ,.,.,. 101.3 3.01.3 95.0 110.6 .LO0.0 90.2 79.5 77.3 73.5 
April...... 103.3 101.3 95.0 111.3 101,3 87.7 80.8 75.5 77.9 May •....,,. 104.1+ 101.3 91.9 11.2 98.1 811.8 78.5 76.6 714.5 
June ....... 103.3  100.8 91.9 114.14 97.1 55,14 o.11. 73.3 - July .....,. 103.3 100.2 92,9 iio.6 9607 83.1 80.2 72.0  - 
August 102.3 96,0 91.9 103.3 95.0 82.3 79.7 71.2 - 
September .. 1014.4 92.9 97.1 101.9 97.8 52,0 85.3 69.9 - 
October .... 103.3 93 , 9 103.3 9Soi. 9406 82.9 55.14 72.2 - 
November ... 103.3 93.9 105.14 1023 97.3 81.0 50.8 71.8 - 

cember ... 102.3 108.6 102.7 95.5 7602 52.7 697 - 

wiçI,y I 	_.S2PQI4IQLQPCA4 LONG-TERM BONDS, 1937x 
Date Prices Yj.eld.a 
Apr11 1 . 112.7 73.2 

$ , 	. 	•1 • • • 	• • 	• 	• . . . , . . . . 	. . . . . . . . 112,5 73.8 
15 . ....... 	. 	... . . . . . •. 	••,.... 112.6 73. 22 . ................... •.S•...•... 113.1 72. 
29 • 	. 	. . . . . 	• • 	• • • • • 	• 	. . . . . . . 112.5 73.3 

ay 6 ,..,..........,... on.o......... • 113,0 72.4 
13 .................................  113•6 71.6 
20 11 .8 71.3 
27 •Ss,o.t* , 	....................... 114.5 69.9 

June 3 1114,9 69.14 
10 . . . . . . , . a o a 	a • a • a a 	a • • a a 1114.9 69. 17 
214 •)aa4•tas••aIesbooe.u..,, 

1114.5 
115.0 

69. 
69.1 

x Based, upon an average of daily figuras for the week ending on dates specified. 



flJMIN1ON BURFJAU OF ST.TnTrcs - flTNAL TRDE 3R1H 

DNTELY_AVR 	0 	ION OF C.NADA L0N-H 	BOND Y]ID, 1919-1937 
(lrom data issued by A.E. Ames Co. Limited) 

1919 
- ----- 

1920 1921 1922 
-- 

1925 
.. 

1924 1925 - --.------ 1926 --. 1q27 1928 

January .......... 5.72 57 6.08 5.52 5.19 5.05 4.87 4.85 4.74 4.33 
February .67 r, . 72 5.94 5.4-6 5.06 5.06 4.84 4,84 4,69 4,55 
March 5.51 5.81 5.98 5.42 5.04 5.07 4,85 4.86 4.72 4.37 April 5.40 5.87 609 5.40 5.05 5.12 4.86 4.86 .65 4.58 May 	.............. 5,i0 5.97 6.02 5.37 5.07 509 4,85 4.86 4,59 4.35 
June 	............. 5.35 6.05 6,07 5.43 5.05 5.08 4.78 487 4,65 4,55 
July 	............. 
.ugust 

5.43 6.15 6.05 5.41 5.05 5.03 4.85 4.86 4,68 4.58 ........... 5,46 6.22 6.05 5.41 5.07 4.98 4.87 4.86 4,60 4.66 
September ........ 5.47 6.35 6,05 5,37 5.07 4,91 4.87 4.86 4.63 4.62 
October 	.......... 
November • ........ 

5.51 6,40 6,06 5.40 5,15 4,86 4.89 4.86 4.56 4.67 

December ......... 
5.51 
5,60 

6.52 
6.55 

5.80 
5.65 

5,44 5.16 4.86 4,90 4.86 4.51 4.66 
5.52 5,11 4,88 4.86 4.82 4.38 4,71 

929 1930 1931 1932 1933 1934 1935 1956 1937 

January .72 4.96 4.56 5.47 4,68 4,52 3.44 3.52 3.14 
February 4.77 4.92 4,54 5,45 4,66 4.42 3,55 5.44 3.52 
March '97 4,91 4.46 5,30 4.74 4.18 5.47 339 353 April 	........ .90 4.82 4.37 5,33 4.69 4,07 3.51 3.37 3.55 
lay 	.............. •1.8C 4.78 2,34 531 4.61 '.° 3.45 
June .77 4.29 5.42 4,53 399 3,56 3,25 July 	. ............ . 5.05 4,76 4,29 5.22 4,54 3.89 3.50 3.16 - 
August 	........... 4,9 4,66 4,29 4,88 4,48 5.78 3.48 3 • cy7 - 
September ........ 4.99 4,56 4,64 4,79 4049  3075 3.87 5,06 - 
October ........., 5,03 4,54 5.11 4,67 4,54 3,85 3.83 5.21 - 
November ......... 5.02 4,54 5,23 4,78 4,58 3,75 3,62 3,16 - December ......... 4,92 4.56 5,42 4,83 4,62 5.46 3,67 3.11 - 

x 	In 1919, 5 issues were used, viz. - 	- 1931, 5 	- 1933 and 5- 	- 1937. In Jaivary 1920, 55• 	- 1934 was added. 	In October 192.j, 	5,2 - 19'5 
was substituted for 5,0 - 1931 while in January 1926, 5o - 1933, 5 - 1934 and 5 	- 1937 were dropped and 4 - 1940, 4o - 1944 and 4-3-% - 1936 were added. 	In Jaraary 1932, 4- 	- 1948 and 4 	- 1949 were added and at the end of 1932, 4 	- 1947 was substituted for 4 	- 
1940. 	In January 1936, 4' - 1947 and 5 	- 1950 were substituted for 5 	- 194.5 and 4 - 1944. This left as at present, 4 	- 1946, 
4 	- 1947, 4-k., - 1948, 44 	- 1949, 	Z - 1950, W4 - 1947, 



LOMINION B1.TRE.W OF STTr'TICS - INT2N\L TRADE BRA14UH 

YIEID OF RT217-MENTATIVE  0rio 	-IRM BONE 1900 -1957 
(iim data issued by Wood, Gundy & Co. LImited') 

1900 1901 1902 1903 1904 1905 1906 1907 1908 1909 1910 1911 1012 1913 1914 1915 1916 1917 1918 	1019 
January 	........ 
pri1 	.......... 

3,50 .3,73 5.80 3,76 3,76 .75 .5,65 3..75 4.25 3.95 3.90 4,00 4.00 4,25 4.40 4,25 5,25 4.90 6,00 	5,80 
June 

• 	.55 3.76 3.80 3,76 3.76 3,60 3,65 3,90 4.20 3.90 3.95 3.88 zt.10 O ..35 4.40 5.30 ,25 6 6 00 	5,00 ...........
Octoier 

5.60 3,77 3.80 3.76 3.80 3,55 3,65 4,10 4,15 5.85 3.95 3,88 15 L

.

55 4.25 4.50 5.25 5.50 3,05 	540 
, 

December 
J,70 3.77 38O 3,76 3,80 3,60 3,68 4.20 4,10 3.85 3.95 3.90 4,20 44O 425 5.00 5.00 5,90 6.00 	560 3.72 3,80 3,76 3,76 3.75 3,65 3,70 4,25 4,00 3.90 4.00 4,00 4.25 4.40 4,25 5.25 4.90 6.00 6,00 	5,75 

1926 1928 1929 1930 1931 1932 1953 1934 1935 1036 1937 1920 	1921 	1922 	192.. 1924 1925 1927 
January 	.,., 5,75 6,00 .5,60 5.40 5,10 4,75 480 4,35 430 4,65 4,90 4,55 5,74 4,75 4,66 3,65 4.10 3.37 Bebniary 	,.,,,, 5,75 6,00 5,50 5.30 5.08 4,80 4.80 4,65 4,20 4,70 4,90 435 555 4,73 4,63 3,75 5,56 March 	,.. ...., 575 6,00 5045 525 5.08 4,80 4.Q 4 4:.: 4,85 45 0 3 - 81 3.70 3,76 ADril 5,80 6,00 5,40 515 5,03 4,80 4,80 4-,56 4,25 4 ,95 4,85 4,45 5,35 4,85 4,20 387 3,76 573 May 	............ 5,80 6,05 540 5,15 5.08 4,75 4,80 455 4,35 5,00 4,85 4,40 5.42 4,06 3,76 3,67 3,57 June 	........... 6OQ 6,05 5,40 5,15 5,0? 4,75 4,80 4,5.5 4,40 4,95 4,83 4,40 5,48 465 4,09 3.85 353. July 	........... 600 615 5,40 5,15 4,06 4,75 4,80 4,55 4,50 4,80 4,45 5,30 4,83 3,98 3.84 3,4 August 	......... 6,00 6,15 40 5,15 4..75 475 4,80 4,55 4,.60 4,90 4,60 4.40 495 4,55 3,94 3.82 3.4L September 6,00 6,10 5.55 5,15 4,75 4.75 4.60 4,55 4,60 5.00 4.45 4,65 488 4.59 3,93 4,23 3,35 October 	........ 6,20 6,05 5.55 5.17 4.80 4,80 4.80 4.50 4.55 4.95 4.50 4.95 4.70 453 3.97 4.09 3.46 Nornber 6.20 5.72 5,40 5,14 4,75 4.80 4.75 4,47 4.55 4,95 4.50 5.05 4.90 4.66 3.88 3.87 3.44 - 

ecember 6,15 5.72 5.42 5.14 4.75 4.80 4.75 4,35 4.60 4,90 4.50 .2O 4.92 4.72 3,65 3.96 3,34 - 

Yields for months of Febniary, March, May, July, .iigust, September and November not obtained ?rior to 1920. Issues used 1934-197 were 5, - 194b 

and 4.;;; - 1950. 

0 
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