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SEGURITY_PRICES AND FOREZGN EXCHANGE, JUNE 18-~2Y.
1526100)

INDUSTRIAT, AND UTILITY COMMON STOCK PRICES

Except for a few market leaders, industrial and utility common etocks moved
predominantly downmard during the wesk ended June 24. A one day rally on the 18th was
followed by four days of irregilar rscession, and then another moderate recovery on
June 24, Strength latterly in International Nicksl and CoPsR. was the principal market
feature of the week, and this ceived to offset the influence on market price averages
of many minir declines. Milling and building material issues showed the only pronounced
weakness that was apparent. Fluctuations of the Investore: daily index of industrial,
utility and bank stocks were unusually narzow, showing a net gain of 0.3 for the week
at 128.7. Industrials advanced 0,6 to 208.5, while utilities closed unchanged at 63.1.
The bank stock index moved dewn fram 92,5 to 93.09.

MINING STOGK. PRICES

Selling pressure forced prices for mining stocks sharply lower between Jure
21 and 23, before a moderate rally occurred on the following day. Both base metals
and golds were affected, although movements in the gold section attracted most attention,
with heavy sales of gold shares ruoported also from London and South Africa. The Bursau's
daily gold index moved up from 105.2 on June 17 to 106.9 on the 19th, and then dropped
to 101.6 on the 23rd, with recovery limited to one full point on the f ollowing day.
Base metals advanced in the upening day of the week under review before falling fram
255.1 on June 18 to 234,9 on the 23rd, and then closing at 2444 the next day. The
general mining stock index recorded a net loss of 3,7 £:* the weck ended June 24, the
final daily figure being 130.2,

LONG—TERM _BOND_ FRICES AND YIELDS

The Dominion Bureanof Statistics index number of Dominion of Canada long-term
bond prices, on the base 1926:100, rose from 114,8 for the week ending June 17 to 115.0
for the week ending June 24, The success of the recent Quebec loan had a stimulating
effect upon the market and the week opened with a good demand for selected issues,.
However, turnover was light in the main and price movements narrow. Provincials were
gonadrally firm with the exception of Sasizaichewan and Alberta maturities. Saskatchewans
showed the greater wea:nacs and declines up to Y pointe were noted. British Consols
moved down from T4 15/16 to 74 1/4 while the Dow-Jones average of 4O high grade United
States bonds changed from 101,07 to 100,69.

The index for Daminion of Canada long-term bond yields declined from 69.4
for the week ending Juane 17 to 69.1 for the week ending June 24, The average yield of
the lesues wsed in this index wae 3,31 as compared with 2,32 for the preceding week.

FOREJGN EXCHANGE

The Canadian dollar declined fractionally in terms of most leading exchanges
during the week ended June 24, with New York funds again moving to & slight premium
and sterling rates at Montreal mountirg appr>ximately one cent to $]+.91$%. Spot rates
on the French frar: were firmly maintained, but the discount on 90~day francs increased
to 33 points, up 17 points during the week. The London market price of bar gold
advanced two cents, closing at $34.71 on Jum 24, Argentine peso free rates have
recently been fim, and are currently more than three cents above levels of a year ago.



SUMMARY OF FINANCIAL PRICE FACTORS
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eekly Preceding Corresponding Veekly
JUNE Awerage ~ Weekly Weekly Awerage
Dates 18 19 gl 22 23 24 June 18-24 Awerage Average A Year
TO (i £l i i =L eeeiii..... June 11-17  Last Month  Ago
INVESTORS' FRICE INDEX, 96 COM.ON STOCKS ¥G05 TREENA a28ss |\ 1ERd | I3RUY 'igs.v 128,83 129,0 1338 Bh5-7
68 INDUSTRIALS 210.4 " 'H0oad 20803 'YEDELd | BpG.$ 208.5 208,1 209,1 218,2 il
Machinery and Ecuipment (8) 146,9 147.6 146,2 144.,8 < 143,5 14%.8 145,0 148,0 150,90 103,6
Pulp and Paper (6) 37 .7 37.8 3.7 & & 3640 86,7 .5 38.0 38,1 18,2
Milling (4) 1008 - 20, g8t *§6ate ' IEELN 99,8 101.0 08 o 105,0 108,5 87 .4
0ils (4) 22007 L2208 ) 2201 | EEENT R17.5  SIN.8 218,9 219.,5 231,5 231,4
Textiles and Clothing (10) 78,0 8. % 78.2 77 «9 R0 e 7 39 78,0 7% .2 66,7
Food and Allied Products (13) 17% | WPE;9 - IRF 0" | REeeE | BRI i 5.8 176,0 178.5 178,3 149,7
Beverages (7) L3S - WER.E ) TIE  vLEoRs | | DG THRES DE0L 2 1386 128,.6 128,1
Building Materials (14) W8lel | M08 6 - 1828 ¢ I59E | AE.G Mis R 179.4 184,7 188.9 VIR
Industrial Mines (2) s ‘vugie . (5008 MRS - 9L, 4 5l 507 .0 < Wiy a2 425,8
19 UTILITIES 63,0 62,9 o8 7 62,3 o 0 Y - 1 62,6 652 63,9 64.2
Transportation (2) Hik6 b 3. W LT et W 51,8 32+5 i 31.6 ;
Telephone & Telegraph (2) TS 4 LaF.) | 127.8 | EEE | il aBeus 126,9 126,9 1RskS 11247 P
Power and Traction (15) 84,4 84,4 84.1 83,6 82.7 83.4 83,6 84,3 85,6 66,2
9 BANKS 92.4 92,4 9253 92,0 92.0 91,9 92,0 92.6 92,9 78,1
MINING STOCK P-ICE INDEY, 24 STOCKS P64 ' L35.6 135:4 112040 | 0878 'Sl 154 135.0 144,0 15449
Gold Stocks (21) LSSas . J0EYS | 105,) | LeEpdyts U6l .6 - e 16530 105,9 1036 4388
Base Metals (3) 554, 254,4 | 360,7 2@l %549 . 2da 4 243,4 256 ,2 274,3 246.7
DOMINTON OF CANADA LONG-TERM BOND PRICE INIEX Didngd 1At - 115,34 | LASSEI| NILSSG TTRA8 11830 114.8 145 117,.4
DOMINION OF CANADA LONG-TERM BOND YIZLD INIEX 69,3 69,0 68.9 69,0 69,1 69,4 69,1 89,4 69,9 66,2
FOREIGN EXCHINGE QUOTATIONS® - NOON RATES
AT MONTREAL
Sterling 4,9385 4,9400 4,9415 4,9490 4,9473 4,9476 4,9440 4,9378 4,9361 54, 0180
U.S. dollars 1,0000 1,0000 1.0000 1,0003 1.0006 1,0013 1.0004 1.0002 . 9989 1,8027
French franc L0445 0445  ,0446 0446 ,0446 ,0446 L0446 ,0445 .0446 0661
Belgian belga .1688 ,1689 ,1689 ,1690 ,1689 ,1691 .1689 .1688 .1685 .1695
Netherlands florin .5498  ,5499 5498 L5500 ,5501 .5505 «5500 «5499 »5492 6790
Japanese yen 2018, - .2872 ,3872 - EERE | SHNS | CHOUE 2675 2889 +2875 .2949
Australian pound 53,9506 3,9520 5,9552 3,.8692 33,9579 3,.9581 3.9552 3,9502 3.9489 4,0265
Argentine peso - free rate 3025 - 3025 ,5041 ,3298 ,3034 3085 «3041 .3041 772
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X Bank of Canada.
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INDEX NUMBERS OF DOMINION OF CANADA IONG-TERM BOND PRICES, 1929-1937.

{1926-:100)
1985 - 1930 1gss - - 2gga - Ao 183u 1935 L08R 837
January .... 101, 58%6 103.1 égéi 1g8.3 10K, LISES' - 119% by
February ... 101.C 93,3  103.l 94.9  103.4 105.% 14,2 115.0 115.3
March ...... 99.2 99,9 103.7 96,4 202,1 107.9 115.0 115.5 112,9
April ...... 100.C 100,5 1045  96.2 102,9 109.% 1145 115.7 112.7
T T — 5100 0. - 1008 v - 2080 96,3 ' 103.8 110.3 113.2 115.9  113.8
A R 883 . 108:0 - M54 - 9.6 108 1D.4 12 41NG -
July eeseeee 98,3 10102  i05:3 97,0 1048 111.1 11%.5 118.0 -
August ¢.ee. 99:3 102.1  305.3 101.0 105,6 1l12.3 114,8 119,1 -
September... 99.0 103.0 iC02,1 101.8 105.7 1l2.6 110.9 119.1 -
Octaber ...+ 9802 10302 980]. 103@8 10590 1L 110.2 117.1 -
Bovember..., 98.7 103.2 97.4 102,6 104%.2 112.2 112,5 117.6 -
Decemher ,., go.! N2 9555 | dolsR ' 03,6 1W8.2° 112§ 1182 -
MOWTHLY IAusA Nusmsess ur DOMINION OF CANADA LONG-TERM BOND YIELDS,1989-1937.
(From data issued by A.E. Ames and Co. Ltd,)
(1926::100)
4028 1949 1931 @ 1S8R 1211 1934 1935 l&lg 1
January e 00 9703 102,1 9509 1120( 9 03 9302 7009 72. Eg%%
FPebruary ... 98,3 101.%  93.6 112,2 96, 91.0 T3wd  9On8 68.
NRreR C..c.. 108,37 1021 91.9 109.1 977 86.1 Tl.4 69.9 T2.7
Epmil 2. ... 100,9 99, 0.0  109.8 96,6 83.8 72.2 69.5 732
B e o oon 008 - OBL 89,3  109.3 95,0 81.8 TLY -~ Gee 71.0
June ..se..s 04,0 98,2 83ag 11X37 93,3 82,1 3.4 66.9 -
UL o s o v 60 1040  98.0 88,3 1075 93.5 80.1 72.1  65.1 -
August sense 102,0 9509 8803 10005 92,2 77.8 71.6 63.2 Ld
September... 102.8 93,9  95.5 98,7 92.4% 77.2 79,8  63.1 -
October ,... 1037 93,6 105.2 96,2 9au5 79.3 78.9 66.2 -
November ... 103, X6 00w 08.5 94,3 W2 4.5 62.1 -
December ... 101, 93,9 111.7 Geats - geu 71.3 1545 64,1 -
MONTHLY INDEX NUMBERS OF FROVINCE QF ONTARIO POPULAR BOND JSSUES, 1929-1937.
(From data issued by Wood, Gundy & Co. Ltd.)
{1926=100)
929 1930 193L 1938 21933 - 1934 1215 1936 l&lﬁ
J&mlal"y e s e 97.1 10203 9500 11908 9902 9703 7 02 85.5 700
Fabmry eee 9801 10203 9500 .‘-1509 9807 96::0 78-3 80.6 7&03
BEEeN . isne 2003 1013 95e0. " TI0:0 " . 3000 90.2  79.5 il 1845
SES .. .. 03,3 101,.3 95,0 - LlieT | el 87.7 80,8 1845 Tihal
R s ot s wie lOHE . 101,3 91.9 11302 98.1 84,8 78, 76,8 745
Jun’ eesens o 103.3 10008 9199 11 o)'l' 97c1 850)4' 800 73.3 o2
Bl e . 00 30333 20002 92,9 110.6 96.7 83.1 80.2 72.0 -
Avugust ,.... 102.3 96,0 85 TR Vo 95.0 82,3 79.7 71.2 -
September ., 10L.4 92,9  97.1 101.9 93,8 82,0  88. 69.9 -
October .... 103.3 93,9 1033 98,1 4.6 82.9 85. 72.2 -
November ... 103.3 93,9 105.4 102,3 97.3 81.0 80.8 71.8 -
mcembar be» 102.3 9309 10806 10207 98.5 7602 82‘7 6907 L
BEEKLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BONDS, 1937x
Date Prices Yields
April J -3 F oeo ¢meoBECocsnnas 112.7 7132
Zh ~ G oy it e LI SR s 112,.5 7348
1 S RS LSRG S 2 2 5 Ol i 112,6 73 E
RS RS e L 7 v b ag.itis el 72
29 @9 ®s 000 8s0eros 90006-0.0 cccccccc 11295 73 3
May S d e o o o S4B L TR TR 113,0 72.4
13 £ ®080 0200000 sCchdeosae b8 s wo ') 11306 71 6
20 G e s 08 080> s e68YC o do0Cesvaredosssne 11 .8 713
Y e Boads 50508 3 yuIN0E, iRk S s+ 114,5 69.9
J\ma 3 Coes000ppBssOLOASeenODIN CRCN BRSSP 11)4'09 69,""
1O oo dfots v v e i 600000 TEARRE It e 114.9 69,3
17 000 [ ° 000 3 lluos 69.
B 5 b bl S o o) e - T 115,0 69.1

(From data issved by A.E. Ames and Co. Ltd,)

x Based upon an average of dally figures for the week ending on dates specified,
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MONTHLY AVERAGE Oi DOMINION OF CANADA LONG-TERM BOND YIELDS, 1919 - 1957

(7rom data issued by A.E. Ames Co. Limited)
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1928
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i
4,69
4,72
1,65
2,59
4,65
4,68
4,60
4,65
4,56
4,51
4,38

1957
Bl
3,52
3455
B 5B

B!

1918 1920 1921 1922 1923 1924 1925 1926
JTENBET '« avnie Jpilnn 33 % v €.08 5,52 5.19 5,05 4,87 4,85
Pebruary ....sc... %62 6472 5,94 5 .46 5,06 5,06 4,84 2,84
March ....... g 3 5.¢51. 5,81 5.98 5,42 5,04 o 4,85 4,86
7 ARSI . P S\ 5487 6,09 S 5,08 o ol 4,86 4,86
y: 5 T et i b 5 440 5,97 6,02 5,37 5 OF 5,09 4,85 4,86
1 R i 5.3 €.05 6907 5.43 5.05 5.08 4,78 4,687
B L L L 5 .45 6,15 6,05 Sl 5,05 B GE 4,85 4,86
Sgggeets | ... . 244 | 5,46 8.22 6.05 5.41 %0 4,98 4,87 4,86
September ..,...... 5.7 6.33 6.05 ST 5,07 4,91 4,87 4,86
QUlEREr ... dh i ! 5l 6.40 6,06 R ag 5,13 4,86 4,89 4.86
November ......... 545 658 5,80 5,44 5,16 4,86 4,90 4,86
December ....vvve. 5,60 G LI585 365 S8352 Sl 4,88 4,86 4,82

1929 1930 1931 1932 1933 1934 1935 19386
Dauaien: Ahbee . b oi s .72 4,98 4,56 5.47 4,68 4,52 3,44 3,52
Helmaaly L b s 1,77 4,92 4,54 5.45 4,66 N B85 3.44
TR TS L e i 4,97 4,91 4,46 5,30 4. .74 4,18 3,47 3,39
o it ROV g 2,90 4,82 4,37 S1ES 4,69 4,07 ] A5y
A BTN gt 4 A +H 4,86 1,78 4,54 = 281 397 3. 3.54
TR DAY SRR TS ! .05 4.99 4,29 5,42 4,53 3,99 36 525
b TR ¢ n 05 4,76 4,29 5,22 4,54 3.89 3,50 3,16
ABERE nallte . 4,95 4,66 4,29 4,88 448 3 Na 3,48 3,07
September ........ 4,99 4,56 4,64 4,79 4,49 JAs 3,87 3,06
OERIEET .o ol e 5.03 4,54 5,11 4,67 4,54 3.85 3.83 daar
November ......... 5,02 4,54 5.23 4,78 4,58 3.75 B.0R 3,16
DESEBE wov. it b 4,92 4,56 5.42 4,83 4,62 3,46 5,87 3,11

- e © e e e a e e ce—— e e 4 & e

x In 1919, 3 issues were used, viz. = 54 - 1951, 53 ~ 1933 and 5%} - 1937.

1940. In Jamuary 1936, 4,0 - 1947 and 3% - 1950 were substituted for 5% - 1945 and 43

4% - 1947, 4% - 1948, 4% - 1949, 3% - 1950, 4L% - 1947,

B e e e e - i e e - a8 A S e —— - —— - a———. . A & e -
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In Jmuary 1920, 51 - 1934 was added,

4,53
4,355

4,57
4,38
4,35
4,53
4,58
4,66
4,62
4,67
4,66
4001

- e ———

. e Bt > o e B S e m W e d a - e

In Qctober 1925, 53 - 1943
was substituted for 55 - 1951 while in Jamuary 1926, 5% - 1933, 555 - 1934 and 53¢ - 1957 were dropped and 4 ~ 1940, 4%% - 1944 and
435 -~ 1956 were added. In Jamuary 1932, 4o - 1948 and 446 - 1949 were added and at the end of 1932, 4% - 1947 was substituted ifor 4. -

o - 1944. This left as at present, 4% - 1946,

i
1N
i



DOMINION BUREAU OF STLTITTICS - INTZRNAL TRADE BRANCH

YIEID OF REPRSSENTATIVE ONTARIO LONG-TERM BONDS, 1000 - 1957
(From data issued by Wood, Gundy & Co, Limited)

—— - - - - e e e e e o 0 P T SR L e T S e - —————

1900 1901 1902 1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 1915 1984 , O+ WLG ‘1917 ' e ' "¥lle

0 4,28 JBQ S

P e o e —=— e e e — —— - ——— O m e e e e e ———— . e B & s o ——

JAREBIY | 5 by 365 545,78 5,65 §.75 'B.Ag B.06 890 4,00 '4wion CIRE, Rldo 4,25 " 5,85 %,90 6,00 5,80
WTe o S R BBl «5.76) 0@  Se7h. S48 15,60 36T 390 4B S 5,95 3.88 4,10 4.30 4,35 4.40 H5,30 %.25 6,00 5.60
JURENT T 5. 5. 2 . 3,60 3,77 35.80 3,76 3.80 3.55 3,65 4,10 £,15 5.85 3,95 5 88 ) 1ALS G35 1 4,25 450 S35 B50u €105 5,40
BOLEMET 0ot an . 5,70 5,77 5,80 3.76 3.80 3.60 3,68 4,20 4,10 3.85 3,95 $.90 9,20 4,40 14425 , @00 SJeE 5,90 6:00« SR
Decembes” e L 5k & S479 5480 BI78 5,78 '3WS. 3.66 3,700 "A.25414.00 %290 400 4,00 2,25, 4,40 4028 5028 4180° GN0 - 6 .00 .57

1920 1921 1922 192 1924 1925 1926 1927 1928 1929 1930 1931 1932 1953 195 1985 : N6 Vi1 95Y
Jame e i b Y 5,75 6,00 5,60 5.40 5,10 4.75 4.80 4,685 4.30 4,65 4,90 4,55 5,74 bl | B8 YAEGE - 4,10 BT
YollmmaTy b oL L 756,00 5.50. 0030 £.08° 14,80, 4.801'/4,65 44 30, AT 4,80 4155 BG5S 4. G0 SR W 5 Eher w96 1
iameia 5848 bt AL D725 Y6, 00" 5145 '5,25 5,08 4.30 4.0 A8 L5 Ea 30 8.6 8 20 .wPe A SH LENNTe V0 - 300 i+
Aol 228 5 VTR, §p 00, 6,00 .40 8415 508 4,80 1,80 4.66 4,25 5095, AB5 GedB Bad | el b %20 DB L onT6) | IS .
JSE ST ST TS Sl Buid 5.0 B4l EE08= 4,76 - 4,80 1 4ib5 - 4uBh - B0 4,85 4y h0 -840 4 Hh-1A06 iy B e 1
JURE ITE (e Qptle [ Co8E ' D40 AOEISI GL0F [1ATR8 4,801 4,85 . 4:40 499 988 4195 “soselslch 4508 LER || 3H =
TR B - + 5 e @l - Golis B0 Bpl¥ % U6 ' L4785 4180450 4550 Ay 400 .45 0 SaEEL 46E, |50F | Z.E 3 ™
BT R N 6.00 w625 + 40 5251 4175 456 4,80, 4,55 14,60 4)80 4,60 4;40 4 05, ThEs B0k 115 T8 B AR o
September ..... g B 00 V6L 20" 5,00 aJLE1 AL75 4 %5 W50, 4008 4,600 500 4ME 468! 1Ean 00 e 98)4 | 23| ORI &
OCHBBET . o s dal 6,20 16306 °5,65 ' 5,17 4.80 , 4,80 ' 4,80 4,50 ‘4.55, 4.85 480 2/95 ' 4;70 453 397 4,09 3,46 -
Novlber . & .id., 6,20 5,72 5,40 5,14 4,756 4,80 4,75 4.47 4,55 4,95 4,50 5.05 4,90 4,66 3.88 3.87 3.44 -
Decenber ......, G S8F8 | 5,48 5.14' 1875 '4lE0 4., 4,45 4,89 480 4)60 AlID 0 Mlied el s 3,96 3,34 -

Yields for months of February, March, May, July, ugust, September and Nowember not obtained prior %o 1920. Issues used 1934-1957 were 5,5 -~ 1948

and 455 - 1950,
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Averages of i{Represéntative Issues}Used in Computing
Dbminion iBureau of Statistics [Index Numbers bf 2ond| Yields)
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