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An impressive rally in prices ¢ cuunon stocks occurred during the week ended
July 8 ard trading was cuite active in the latisr par’ of the week. In the industrial
section all sub-groups moved higher axnd the majority cf losses for the preceding five
weeks wire erased. Indvsirial Mines,Euilding Materijals, Machinery and Bguipment and
Pulp and Paper recorded substaniial gaive., Ulilitles ware comparatively quiet and
Transportation and Teiwnnione and Telegraph showaed slight cdeclines, maving against the
general uvpward trend. UYte lnvesters! price indss for industrial, utility and bank
stocks advanced Y.L points 4o 132.4 Tor the week ending July & with industrials up from
207.6 to 216.6 and uiilities from 62.5 to O3l

o O

MINING STO PRICES

The general index cf twenty-four minirg issues moved steadily forward on
modest trading from 174.2 on June *0 %o Li41.9 on July &. The greatest increase recorded
on July 6, reflectel improvsd maket confidence generated by the msre Savourable United
States PBabour situation and the easing of the French finarcial situation as evidenced
by the lowering of the 2fficial discoun’ zzi2 by {the Bank of France. t recelved
direct support 2lso frum the higrer prices for bhase meiale on the London market. Golds
mounted graduvally from 10%.9 an June 32 %+ 158.8 on July 7, ard ciosed the week at
108,4. Fluctuations wsre iimited s fraciious in the laiter part of the weok. Base
metals made addidional headwsy, and the indux was carr! 'd up to levels of about two
months ego. The index for this group wae 280.4 for July 8 as compared with 255.3 for
the corresponding day last wesz,

1ONG-TERM_BOND_PRICTS_AND YIEIDS

The Dominion Buzsan of Stadtictics index nurber of Dominion of Canada long-term
bond prices, on the base 18262100, rose from 115.0 for the week ending July 1 to 1151
for the week ending July 8, Domand was good elthough s zmalil turnover reflected a
scarcity of offerings. ¥ractional gains werc woil distributed. Provincials, with the
exception of the Prairie Provinces, contiuuved rerponably steady. Saskatchewan maturities
were again heavily hit with recessions ranging up to 5 points, while Manitoba also
showed appreciable lcsses. British Ccnsols stwrengthened in the latter part of the week
to finish 3/8 higher, and *the Dow-Jonee average cf Y0 high-grade United States bonds
advanced 1,53 points tu 101,47, The decreas2 in industrial disputes was credited with
contributing to a behter Hone in bends at New Yok,

The Index for Dominion of Cavada lLong-term bond ylelds remained at 69.1 for
the week under review, The average yield of the issuves used in this index was 3.31
as compared with 2.1l for a year ago»

EORFIGN ZXCHANGE

The French franc remainad steady at 2.88 cents “:ronghthe greater part of the
week subsequent to devaluation cn June 30, It was intimated that seles of francs by
the French Equalization Fund prevenied a shargar recovery from the low poirnt of 3,83
cents on July l. ZIondon gold prices zdvanced o $3L.81 per cunce during the week due
principally it was believed, to extensive covering of short franc positions., Montreal
rates on sterling continued firm at beiween $¢4.95 and $Hn97, while the premium on
New York funds mcved rather uncertainly, fixst dropping from 1/8 to 1/16 and then mov-
ing up again %o 3/16 of one per ceni.



SUMMARY OF FINANCIAL PRICE FACTORS

Preceding Corresponding  Weekly
Dates I JULY Weekly Vieekly Weekly Average
Average Average Average A Year
2 +3 5 6 L 8 July 2-8 June 25-July 1 last Menth Ago
INVESTORS' PRICE INDEX, 96 COMilll STODKS 128.6 - 1298 RS0 8NN . Y1 038.8 131.4 1277 131.8 114.6
68 INDUSTRIALS 209.6 - 211.8" RIS T JRBL5 -0NEet 214.8 2071 21461 182.9
Machinery and Equipment '3) 144.3 - 142:9 148.4  148.3 14%.d 168l 143.4 3152<06 1020
Pulp and Faper (6) 3602 - 36-.8 385 403 424 41,3 3549 40.1 18s5
Milling (4) 104.1 - 104 % - 1@4 /5 [10BLRAT T 110248 104:5 10245 1035 86,7
0ils (4) 282 - €21.3 . - BR8N, ' 22l.4 | 1 ;R2Hi:3 221.2 215.6 223.4 228.3
Textiles and Clothing (10) T - 774 Fil7 7953 92 783 773 %29 6546
Food and Allied Products (13) 176.4 - ST | p S | Ty (LG 5 179.8 175-4 17849 150-3
Beverages (7) 128 1. - U300y b G i f HE3EIA3 | Wigara i32-6 128.3 131.4 127 -8
Building Materials (14) 161.5 - MB2 9 THIRT A W 00l - - B02eb 183.1 179.3 1869 133¢5
Industrial Mines (2) 5147 - 5214, M0, |5D6LB ", 5435 533 507 «4 526<6 41%e9
19 UTILITIES 621 - 6206 63.6 6346 63:4 63:3 625 54.2 £3.0
Transportation (2) 0.5 - 31.3 31.3 353 30.3 3069 31.2 33.8 3.6
Telephone & Telegraph (2) 128.0 - a8 IRTAE, T IR TR, T 127.8 128.5 1271 111.8 ¢
Power and Traction (1i5) €3.4 - 839 85.9 85,9 86,3 85¢6 83.4 852 66,0
9 BANKS 904 - 90.:6 90#8 90.6 907 90.6 90.9 9340 773
MINING STOCK PRICE INDEX, 24 STOCKS 1360 - 436:8, 129+3, 141.4 ' 141.8 13943 134:0 139-9 T89q3
Gold Stocks (21) i05.5 - 107.1 108:2 108.8  108.4 107.7 105.4 110-1 134.2
Base Metals (3) 262-1 - 2599  2T158 . 266 . 2801 271.9 2525 264c1 2432
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 115:0 - L1548  (BLE 0N . TLSEh | JEE L 1508 115-0 11449 1177
DOMINION OF CANADA LONG-TERM BOND YIEID INDEX 65:.0 - 69,0 69.2 6809 6849 §2-1 69.1 69.3 65-7

FOR.IGN EXCHANGE QUOTATIONS® - NOON RATES
AT MONTIREAL

Sterling 4.5506 4:9524 4.9537 4.9596 4.9665 4.9613 4.9574 4.9439 4.9329 5.0281
UeS. dollars 10016 210013 1.00i3 1.00CF 1.0022 1.0019 1.0015 1.0019 1.0000 1.0013
French frenc d0385 | «0385 0386 .0386 | .0388  .0387 -0386 <0438 <0445 <0664
Belgian belga cI6B7 | .1686 1686 18861 w687 , +1687 21687 <1650 +1684 01694
Netherlands florin +5E0F 'JBB05 5507 .t .SBOEN,'4EBS0D . JE5507 <5506 .5525 .g;gg .gizg
e 9 3 ] 8.' e28 e .
Jﬁgzgeigagenound 38808 sese1s 3o8219 aGend atBeds i8eis 304804 3,0551 3.6463 4.0223
Argentir o pk peso - free rate 3020 “ 3 <3018} ) 3027 - .:3006 3023 3028 »3041 2734

x Bank of Canada. + Mc*real and Toronto Stock Exchenges closed.



INVESTORS®

INDEX NUMBERS

1926=100
Note: The Investors' Index megsures the trend of values for the Inv<(3520r who)buys a fixed list of stocks and holds them over a long period.
T INDUSTRIALS 4 i UTILITIES
Vechin— Tex- Food
ery tiles and Build-~ Tele- Power
Number of and Pulp and Allied ing Indus- Trans~ phone and
Sscurities Total Equip- and Mill- 0ils Cloth- Pro- Bever- Mater- trial Total porta- Tele- Trac-  Banks
. 550 ment Paper ing irg ducts ages ials Mines tion graph  tion
Sk gat D LB 68 . .8 - b TR 71 G 0 A3 1 el r B 12 2 il N e
R I3 100.0 102,0 D, OO T GeE s B D0 wROL0 1000, A200)0 TOWEDy *Mogel) | T1d0W |\ CNT . Ee@.O
x 2929 - High i G L A7 s T13%% DR e BT U ) L E T e T R L 2000 - 591 Jera Ll L T RN s G- DRl
Low 199.3 184,79 7C.9 196.6 251.4 i L3y I 84.1 1T N ‘rESele 7 R i a8i0.0@: 0N . | 154 .8 (LAY
x. 3933 -Hizh 129.2 2.8 12,8 B0 168.0 6502 |\ 1009 1 Sadn 4 84,9 190.0 S5 7 52.3 88,8 D3esh B0
Ko Ma0 . 55,2 3.G 3Ta 7 877 30, 78.8 33.8 44.3 74.9 36.9 23.2 G, 2 o O i
1634 -High 13804 1265 13.9 Jepe R ) T LTt M 10441 - S ND 59.8 44.5 98.8 i g
Low LLLIB ' @2 7.8 757 Wi TR o=l || 1a50 8.5 79.5 - 187.0 45.4 28,3 85.0 56,3 64,4
x 1535 -High 115g. e0- 1" 128 . 37.3 (I TR - MG —ddags. ' "EES. 4 L0 SR o d 23.4 109.4 67.6 79.8
Tadiy R2e g, 105.% 10.3 o 0y ve 1 0 60 1235 371 102,6  193.3 43.5 23.3 92.9 Feelt - IS
% 1936 ~High Bt 1423 32.9 15,4 2545 TEE5 — o« U9 vy B2 £ 192.0 553.9 64.7 Mo Rl 84,5 84,5
. Low FORmAE o 5 13r3 9 1 & WA 6656 7 Tais2 T et 1296 - a 50.6 SRLT ) 108 6300 | TiGab
Ty RAS..7- 28,2 18,6 Na0 | mats §56 I 45 MEMI AR k378 o Edg .2 52.4 2008 Rielsa Ghglt . 8.6
Februazy 200.0 125.0 20.2 84,3 245.5 TN 15 0 T s NS T3l iy 22802 5940 . & Ly P81 RAK
Mfarch a8 Sageo 185 887 A3 o5 IR ) sl FE AR, Th ARG 58a5 I - T2 e
horil 4.2 143 7.5 8l.d  244.5 713 1501 4 Lk T34 1 ued S 008" L awg = b iylss; MLILE
vay 187.9 1¢3.0 bwg 8% .8 i, 8.4  -Ra590es B 288,56 - 3948 52,5 NG, s 65y -~ 7.}
June 15508, 166.3 145 &) 4 - adgl 6T 4 - Tag s M W0 4178 5303 S 8- 1125 66w .. 'R726
S Ag0-1) 19244 18,6 8.0 9283 66.8 *53c, 13,6 137.2  425.5 5841 Ly G TR 66.9 77.2
lif zust 1alok  103.0 18.3 Bu.8 2280 630! 15742 Vo ks | A28 | LAMAEi2 53.1 0 LS 67.1 S.3
RVE VR
January 28246 ¢ 25613 37.2 ol ail28.5 R+, B4R 4 137.0  549.3 68.% LA 91.1 94.4
February 228, 8 16304 3507 | omiigly s ) s+ 1B JEERIS 2085 | . 506a] 3.1 Bl 45 - 135108 995 0 98,7
Mar:h 200 T IKR.S 4 2 12Y.00 . BER 7 =2 - I5¢% 149.,8 ARt ' GilEla2 T 3945 . 12842 94.7 195.9
April 224,1 157.7 A0 | odmgell | e T5.0° 1 162 dil e 204,8 538.9 N Mgl A Be.1r! G
May 216.4 151.3 38,5 9§ oS 7.5 « UBaE LISEm a3, |1 g8 63.0 3048, A Bgs0 . 92.H
June 210.1 148.1 38.2 1881 7 " Belie2 177 I 1T e 178 06 VB Lt 63.2 32.3 | 'Haas foLl 119883
Uee_x Indsx Numbers V :
July 9, 1936 189.9 102.0 18.5 86.7 228.3 §5.6 ' 158l NN 133,8 419.9 53.0 JRA61 1 1ICE 6.0 "G
19
"33%6 17 209.1 3480  38.0 MOS0 $ZLE . 78.0 L1785l MBS, 188.% - WD 83,27 2R WA GBEl | GEuS
June 24 g0a.T " A5 .0 3uké3 ApZL.1 | ‘2889 7.9 . LiGad" | dES 1784 15098 62.6 31,8 1869 8.6 92,0
July 1 aRE) a43s8 | 23R4S og.s ' 216.6 Ti.3 1764l - EEET I§9LT | SOf=4 62.5 Bl.a.  A26.5 Beed UL
July 8 214.8 148.0 £1.3 1o, 5 «281.8 8.3 179.8 - 1886 188.1 531.3 63.3 30.9 127.8 85+6 9046

x Wee'x1ly figures,
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