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fliDAi 2iD UTILT COM40N_ST0C. 1RCS 

An i.mpress..ve rally in pr.ces cZ 	ou stocks occurred during the week ended 
July 8 and ttadin was cute c.tive in thu lttr part of the week. In the industrial 
section all sub-groups moved h.gher and. th aority of losses for the preceding five 
weeks cre erased. Indt.st:1a lino 	id Materi.als, Machinery axd. E.uIent and 
Pulp and Paer rec•ord s, t tnial 	ni'. til:.t.ec were comparativoly quiet and 
Transportation and Teitione nd Telegah howd slight declines, moii.ng against the 
general upward trend.. !.L1Le Inzestois prI..e indz for industrial, utility and baxc 
stocks advanced 4,4 12,oints to 131•.4  far the wek enuing July 8 with inthuitrials up from 
207. 6  to 216.6 and ut.Uites £ro 6c5 to 

MINIIRi ST3C PrtICYS 

The gencral ind.ex of twenty four mirg issues moved steadily forward on 
modest trading from J.3L2 on June O o ll9 on July 9.The greatest increase recorded 
on July 6, reflec.teL imrovod aket corIicncE generated by the m:c avourable United 
States Tabour situation ani tio eaoin f the Prench financial situation as evidenced 
by the lowering of the cff.ciil c.iscount xa by the Bar.k of France. It received 
direct cuort also frm the 1iier prices fcr )o,-ao m,talc on the London markot Golds 
mounted gradually fiam 109 .n 	) t 1US on July 7, and  closed the week at 
109.4. Fluctuatioc v;re 1iai1to to 	cto 	in the latter part of the weok. Base 
metals made aclditjoic.i hoadwaj, and the inlc was oar d. up to levels of about two 
months ago. The thdex )'07 this group was 20 for Jti.y 8 as compared with 255.3 for 
the corresponding da' last wo'c 

1j0NG-9.]aM BOND PRS AND YIELDS 

The Dominion Bureau of Statictios 5.ndex number of Dominion of Canada long-term 
bond prices, on the base 192G100, rose frorn 115.0  for the week ending July 1 to 11501 
for the week ending July 9. Demand was good although 	mall turnover reflected a 
scarcity of offorings. i'ractonal gains wero wofl. distributed. Provincials, with the 
exception of the Prairie 9rovinces, 	ntixuoi roionab1y steady. Saskatchewan maturities 
were again heavily hit with recessions ranging up to 5 points, while Manitoba also 
showed appreciable losses British Console strengthened in the latter part of the week 
to finish 31 higher. and the Dow-Jones avere cf 40 h5gii-grade United States bonds 
advanced 153 points tv iul,)47, The aeoroasB in industrial dispu.tes was credited with 
contributing to a better tone in bcnds at New York0 

The Index for Dani 	of Canada long'-terin bond yields remained at 69.1 for 
the week under review0  The average yield of the issues used in this index was 3.31 
as compared with 3ll for a year ago 

FOREIGN X.0UAN( 

The French franc rena!noc1 steady at 388 cents ......rouéithe greater part of the 
week subsequent to devaluation on June. 30, It was intimated that sales of francs by 
the French Equalization Fund. provonted. a sbarr recovery from the low point of 3.83 
cents on July 1. London gold prices advanood to $381 per ounce during the week due 
principally it was believed., to extensive covering of ehort franc positions. Montreal 
rates on sterling continued fiin at b&;weun $96 and $4.97, while the premium on 
New York funds moved rather unccrtatn1y, f1rc. drojping from 1/8 to 1/3.6 and then mov-
ing up again to 3/16 of one per cont 



SI18M1RY OF FINANCIAL PRICE FACTORS 

Preceding Corresponding Weekly Dates jULY Weekly Vleekly Weekly Average 
Average Average Average A Year 

2 +3 5 6 7 8 July 2-8 June 25-July 1 Last Mcnth Ago 
INVESTORS' PRICE INDEX, 96 COi2 STOIJKS 1286 •- 129.8 1317 131.9 132. 131,4 127.7 131.8 114.6 
68 INDUSTRI"LS 209.6 2118 215.O 215c5 216 214.8 207.1 214.1 1899 

Machinery and Equipment '3) 144.3 - :i439 1484 14'L3 14' 148.0 143.4 152.6 1020 Pulp and Paper (6) 352 - 368 38.5 40.3 42. ,1 41,3 35.9 40.1 185 Milling (4) 104-.1 - 104,1 104.5 10 104r 104.5 102.5 103.5 887 Oils (4) 2192 - 221.3 222.1 2214 221.3 221.2 215.6 223.4 228.3 Textiles and Clothing (10) 77.1 - 77.4 77.7 793 79. 78.3 77.3 779 65 Food and Allied Products (13) 175.4 - I78i 179-4 100-7 181.5 179.8 1754 178.9 1503 Beverages (7) 128.1 - 130.1 132.4 133.3 133.1 132.6 128.3 131.4 121.8 Building Materials (14) 161.5 - 1.829 287-2 19068 1920 183.1 179.3 186c9 133.3 Industrial Mines (2) 514.7 .- 521.4 534.0 552 540.5 5313 507.4 526.6 41909 

19 UTILITIES 62.1 62.6 63.6 6366 63.4 63.3 62.5 64.2 53.0 Transportation (2) 33.5 - 31,3 31.3 31.3 3033 30.9 31.2 33.8 316 Telephone & Telegraph (2) l28.0 - 1273 327.8 127.5 128.1 127.8 128.5 127.1 111..8 Powe.r and Traction (15) 83..4 - 83.9 85.9 85.9 86.3 85.6 83.4 85.2 55.0 

9 BANKS 90.4 - 90.6 0.8 906 90.7 90.6 900.9 93.0 77.3 
MINING STOCK PRICE INDEX, 24 STOCKS 136.0 -. 136.8 129 141.4 141.9 139.3 13420 139.9 155.3 

Gold Stocks (21) i05.5 - 107.1 10842 10838 1084 107.7 105.4 1101 134e2 Base Metals (3) 2621 - 259.9 271.4 276.5 280.4 271.9 252.5 264.1 243.2 

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 11150 - 1150 115.0 115.1 115.1 115.1 1150 114.9 117.7 DOMINION OF CANADA LONG-TERM BOND Y]IID INDEX 69.0 - 69.0 69.2 68.9 68..9 69.]. 69.3 65-7 
FOR ..IGN EXCHhNGE  QUOTATIONSX - 	NOON RATES 

AT MONTREAL 

Sterling 4.9506 4.9524 49537 4.9596 4.9665 4.9613 4.9574 4.9439 4.9329 5.0281 
U.S. dollars L-0016 1:0013 11 0013 1.COC 1.0022 1.0019 1.0015 1.0019 1.0000 1.0013 
French franc 10385 0385 0386 .0386 .0388 .0387 .0386 .0438 .0445 .0664 
Belgian belga ..i687 .1686 o168S 01686 .1687 .1687 .1687 .690 .1684 .1694 
Nether1nds florin .5507 .5505 .5507 .5502 .5509 .5507 .5506 65506 .5498 .6824 
Japanesc yen e2876 .2879 .2879 .2882 2886 .2881 92881 .2874 .2871 .2449 
hustral±an pound 3.9605 3.9619 3.9629 3.9677 399733 3.9690 3.9 3.9551 3.9463 4.0223 

- 	 Argen ire peso - free rate .3020 - .3018 .3027 .3026 .3(23 .3028 .3041 .2734 
x Bank of Carda. + Mc'rea1 and Toronto Stock Exchanges clecd. 

.4 



INVESTORS I INDEX NU1BERS 
(1926=100) 

Note: The Investorst  Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period, 
INDUSTRIALS  UTILITIES__________  

!.chin- Tex- Food 
ery tilos and Build- Tele- Power 

Number of and Pulp and Allied irig Indus.- Trans- phone and Grand 
Securities Total Equip-. and Mill-- Oils Cloth- Pro- Bever- Mater-P trial Total porta- Tele- Trac-- Banks Total 

37 ment Paper ing irg .ucts ages ials Mines tion graph tio 
68 8 64 4  1O1 7 	- 1219__ _ 9 96 

- 100,0 103,0 10000 100 0 iCJ 100,0 100,0 100,0 100.0 100,0 100,0 100.0 iCC 100,3 103,0 
x 	929 -- High 3176 4325 113 3 4 273.4 42315 113, 197,8 204,6 281,1 591.3  166.0 164,1 129,6 l,6 131,7 198,3 

Lo 199,3 184,7 70,9 196,6 25].,,4 77,5 135,1 84.1 179,1 256,2 126,7 119.0 107,7 134,8 116,7 134,6 
x 133 -Iigh 129,2 99,8 i28 87.0 168o 65,. 150,9 205,4 84,9 190,0 63,7 523 88,8 75 81,1 82,5 

Lou' 56,0 39,2 3,0 37.7 87,7 ',o,8 78,8 33,8 44,3 74,9 369 23,2 62.4 47,1 63,1 43,3 
x l34 -High 133,4 126,5 13,9 j9,O 184,1 79,. 13),8 1',5.8 104,1 4422 59.8 44.5 98,8 71,8 75,2 83,1 

Low 111,8 78,2 7.8 64,3 141,6 60,6 117,0 8:',5 79,5 10,0 45,4 20.1 85,.0 56,3 64,4 69,5 
x 1935 -High 160.5 130°7 17,3 78,6 231,8 76,6 1455  163,.4 118 . 0  3779 52,4 33,.4 109,4 67,6 79,8 98,8 

Low 123.7 109 ,1  103 54.0 1 !3 ,]. 60.1 123,5 7i 102,6 193..3 43,5 233 92,9 53o2 75,3 75c7 
1936 	High 226.1 1423 39 115,4 234,5 76,5 182,9 152,6 192,0 553 , 9 64,7 37,6 121,7 84,5 84,5 122,6 

Lv, 180,2 102,0 -. 79,5 216.5 65,6 45, 2  122,8 123,6 371, 2 50,6 28,1 108.8 63.2 76,6 98,6 
1916 

187,7 118,2 i86 80,0 231,0 '75,5 153.6 151,7 127,3 387,2 524 29,8 111,4 66,0 78,6 112,9 
February 200.0 125.0 23,2 84,3 246.5 74,0 153,7 151,7 135,4 418,2 57,0 35.0 112.,3 71,1 82,6 120,7 	" 
March 194,8 .22.2 13,5 88,7 2373 73.1 153,3 140,1 131,7 416,3 55, 33 , 3 110,4 69,7 79.6 117,4 
£pri1 19 4 .2 114,3 17.5 91,0 243.5 71.3 150,7 131,7 134 c 1 401,3 53,2 308 209,7 67,1 775 115,9 
iay 137, 9  1o3.o 14,,7 873 234,0 68,:, 145,7 314 123,6 394.8 52,5 30.5 109..5 65,9 77,7  112,8 
.•une 189,3 106.3 17,5 8'O5 226,1 67.,4 149 12.9 , 3 1310 417,8 53 , 3 31,2 ).1,5 66,4 77.8  113,8 

- 	,--:r 190.1 102,4 18,6 37.0 224,3 668 153.9 131,6 137,2 425,5 53.8 31,9 111.7 66,9 77,2 114,3 
A 	ust 1-, 	: iC30 18,3 0',3 213,9 6.o 157,1 1357 142.5 444,2 53.1 29.7 113 3 2 67.1 793 114,7 

.'13. 
Jaruary 2220 156,3 372 119.E 229.6 77.3 184,2 141.0 197,0 5493 68,5 38.7 122,C 91,1 94,4 137,4 
February 228.8 163.4 36,7 120,'7 235.2 73.5 188,2 139,3 2O35 586,7 73.1 41.8 125,8 97,5 9G.? ].42,4 
MarTh 241,7 16.,3 40,2 127.0 247,7 80,2 9O,0 1&1,8 213,4 618,2 71,0 39.6 124,2 94,,7 95,9 147,2 
AIi 224,1 157 47,,1 1174 230,4 799 102,4 1334 204,8 538,9 64,1 3 5, 0  122..0 85.1 94O 136,2 
May 216,4 151.3 38,5 i.C,4 229,-a 7 178,5 128,4 188,4 63.0 32,8 124-,7 84,0 92,7 132,2 
June 210,1 148,1 382 103.7 223,2 77,7 177,7 131,0 179,6 5io.8 63,2 32,3 127,3 84,1 923 129,4 

I'leekly Index Numbers - 
July 9 	1936 189 , 9 1024 18,5 86,7 228,3 65,6 150 , 3 127,8 1338 419,9 53,0 31.6 u1,8 66,0 77,3 114.6 
1 3L 
June 17 209 , 1 !T0 3,0 105,0 219.5 78,0 178,.5 132.6 18407 503.7 63.2 32.3 126.9 84.3 92,6 129e0 
June 24 208.]. 37.3 102.1 218,9 77.9 176,0 130,2 179, 4  507.0 62.6 31,8 126,9 8.6 92,0 128,3 
July 	1 207.1 143.4 35.9 102,5 216.6 77,3 176.4 1283 179.3 507. 4  62.5 31.2 128.5 83.4 90,9 127,7 
July8 214,8 1'8.0 41,3 104,5 221 , 2 78,3 179 , 8 132 , 6 188.1 531.3 63.3 30.9 127.8 85.6 90.6131.4 

x Wee1y figures. 
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