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SECURITY PRICES AND_FOREIGN EXCHANGE, JUNE 25-JTI& 1 
('92iöo) 

INDUSTRIAL AND UTILITY COMMON STOCK PRICES 

Common stock averages moved, gradually lower between June 25 and 29. On the 
following day the utilities index was maintained while the other groups showed narrow 
gains. The industrial market lacked outsta:ding features and the majority of losses were 
fractional. In the utilities section, Beauharnois recorded a sharp gain on June 26 
accompanied by heavy trading while strength was apparent for Bell Telephone until the 
final day (June 30). The .T.nvestor& daily index of industrial, utility and bank common 
stocks stood at 127.9 on June 30, showing a loss of 0.3 for the week ending July 1. 
Industrials were down 0.9 to 207G6 and utili.ties 0.6 to 62.5, Bank stocks were off 103 
to 90.6 and the weekly index of 909 was the lowest for 1937- 

MINING_STOCK PRICES 

The general index of mining issues continued upward in the opening days of the 
week, the index mounting from 130.2 on June 214 to 1314.7 on the 26. The uncertain 
European financial situation exercised a restraining influence subsequently and prices 
reacted to a minor extent. Golds held up fairly well under the leadership of the senior 
issues, while base metal showed a slight weakness. However, mining stocks closed the 
week ended June 30 with moderate gains, as prices on Lond.on and New York markets also 
moved higher. Sales volume remained sinai].. The daily index for 214 mining issues moved 
up from 130.2 to 134.2 between June 214 and 30 with the gold section advancing from 10206 
to 1014.9  and the base meials from 21414.. 14 to 2553. 

LO-TM BOND PRICES AND YIELDS 

The Dominion Bureau of Statistics index number of Dominion of Canada long-term 
bond prices, on the base 1926=100, remained unchanged. at 115.0 for the week ending July 1. 
An improvement in demand was noticeable over the preceding week-end but the Wednesday 
market reflected the usual prc-'noliday dullness. Provincials were featureless except 
insofar as Saskatchewan and Alberta issues showed further weakness. British Console 
were up 1/8 and United States higb-grade,as represented by the Dow-Jones average, wore 
slightly firmer. 

The index for Dominion of Canada long-term bond yields continued. at 69.1 for 
the week ending July 1. The average yield of the six issues used in this index was 3.31 
as compared. with 3.13 for the corresponding week of last year. 

FOREIGN EXCHANGE 

The suspension of gold payments and a financial moratorium decreed by the 
Qovernment on June 27 marked a turning point in the French Budget crisis. On June 30 
the Senate agreed to give the Government more extensive powers to deal with financial 
problems, and within a few hours the formal devaluation of the franc was announced. It 
was intimated that the franc would be allowed to find its natural level, and New York 
quotations at the end of the first day that trading was resumed (July 1) closed at 
3.837 cents, with 90 day rates ten points lower. Prior to the suspension of trading on 
June 29, francs had been sold around 14,146 cents. New York funds at Montreal rose to a 
premium of 0.23 p.c. on June 30 but subsequently reacted slightly. Sterling remained 
firm 'between $14,914 and $14.95, 
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Date s 

INVESTORS' PRICE INDEX, 96 COMMON STOCKS 

JDNE 	JULY Y Preceding Crresponding ieek1y 
- 	 Average Weekly Weekly Average 

	

6 	8 	 ,, 	June 25- 25 	2 	2 	29 	30 	. 1 	July 1 
Average Average A. Year 
June 18-24 Last Month Ago 

128.3 	127,9 	127.4 	127.3 	127.9 	- 	127,7 1 23.3 131.3 115,2 
68 INDUSTRIALS 208,1 207.7 206,4 206.3 207,6 	- 207.1 208,1 214,0 190.6 

Machinery and Equipment (8) 145.2 143,5 143.5 142,0 142,7 143,4 145.0 150.8 102.6 
Pulp and Paper (6) 36,9 36.7 35.6 35,2 35,6 	- 35,9 37,3 39,8 18,0 Milling (4) 
Oils (4) 

104,1 1035 1035 102,9  99,9 	- 102.5 102.1 105.0 87.6 
217,1 217,2 215,9 215,9 217,2 	- 216,6 218,9 225,2 229,4 

Textiles and Clothing (io) 77,0 77,0 77,7 77,4 77.2 77.3 7709 77.2 65,6 
Food and Allied Products (13) 1758 176,5 177.1 176,4 176,4 	- 176,4 176,0 178,1 149,7 Beverages (7) 128.5 128.4 126,8 128,9 128.7 	-- 1283 130,2 126.7 126,1 
Building Materials (14) 180,0 180,4 179,3  178,5 178,3 	- 179.3 1 79, 4  187,4 132,8 
Industrial Mites (a) 510.5 508,2 504,6 504,0 508,9 	-. 507,4 507,0 520,3 423,0 

19 UTILITIES 62,9 6203 62,5 625 62.5 	- 62,5 62,6 63,5 53,6 
Transportation (2) 32.5 31.0 31,0 31.1 31,5 31.2 31,8 32,8 32.1 
Telephone & Telegraph (2) 127,8 128,5 129 ,1  129.1 128,5 	- 128.5 12609 127.5 112.9 
Power and Traction (15) 83.2 83.2 83.5 83,6 83.3 	- 83.4 83.6 84.2 66,4 

9 BANKS 91.1 91.3 91,3 90.5 90.6 	- 90.9 92,0 92.9 77,9 
MINING STOCK PRICE INDEX, 24 STOCKS 134,5 134.7 133,5 132.5 134.2 134.0 130.1 138.7 154.4 

Gold Stocks (21) 105.8 106.0 105.5 104.2 104.9 	- 105.4 103.0 108.3 132,9 Base Metals (3) 253.0 253,2 249.2  249,8 255,3 	- 252.5 243.4 265,1 243.7 

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 114.9 114.9 115. 0  115, 1  115,1 	- 115.0 115.0 114.9 117.5 DOMINION CF CANADA LONG-'IERM BOND YLLD INDEX 69.3 69.3 69.0 69.0 69.0 	- 69.1 69.1 69.4 66.1 
F'ORgIGN EXCHANG9 QUOTATI0NS' - 	NOON RSS 

AT EONTRE.L 

Sterling 	 4.9443 
U.S. dollars 	 1,0013 
French franc 	 .0446 
Belgian belga 	 .1691 
Netherlands florin 	 .505 
Jpane8e yen 
.ustra1ian nound 	 3. gntineso.- free rate  

Oi Canaua. 	Tntri and Toronto Stock Exci 

6.9437 
1.0013 1_v.,  

0 

.1691 

.5506 

.2876 

anges C. 

6.9386 4.9431 4 .9498 
1.0016 1.0025 1.0028 
.0447 - .0410 
.1691 .1691 .1688 
.5507 .5505 .5505 
.287 .287 .2b75  

Losed. 

	

4.9439 	4.9440 	4.9282 	5.0355 
- 	1.0019 	1.0004 	.9998 	1,0024 
- 	.0438 	.0446 	.0445 	.0665 
- 	.1690 	.1689 	.1685 	91694 
- 	.5506 	.5500 	.5496 	.6825 
- 	.2874 	.2875 	.2872 	.2%5 

. ... 	.11.. 



193 6-l7 
T.e noon rates in Canadian Funds upon th ich these a':erages are based have been supplied by the Bank of Canada. 

Fance Italy Suit zer land Holland 
iorc: Gold Nw London Yi.anc Belgian Lira Franc Gu±lder Norway Sweden Dannnrk York Sterling .3392 Belga 0526 . 1930  .4023 Kroner Kroner Kroner 

unds 4,3666 (1) .iooi (2) (3) () 268 .2680 .2680 

.......................................... 
.1 ust 130001 5,0265 .1686 .0787 .3260 .6791 ,252; .2592 ,2244 
S3ptemh3r ..... .9997 5.039) .Y7 .1639 .0786 , 3 174 .6671 .2.32 ,98 ,2249 
October ,9997 4,8972 .0467 .1683 .0545 .2299 5362 .2460 .2525 
Noqember ,9966 4831 ,...64 .1603 0 0525 ,22 .5392 .24... .2516 
Deoj-nbei ,9993 4,903u .0466 ,103 .0526 .2297 ,5451  .2463 . 2528  .2189 

January 1.,0003 409092 .0467 .1687 0 5 26 224 .5477 .2467 .2531 .2192 
February 	....., 1,0002 4,3953 .3466 .1687 .0526 223 3. .5470 .2460 .2524 .2185 
March .9595 4,3824 .0460 ,:1634 .C52 .2278 .5467 ,2453 .2517 .2180 
Apr.1 .9987 4.9395 ,0349 .1683 .0525 2279 .5468 .2467 .2530 ,219 

.9984 4,9313 ,01 'r47 .16]4 .0525 ,2283 ,544 .2478 .2542 .2201 
4,933'J .0444 .1688 .3526 1 223 .5500 .2481 .2546 ,2204 

Czs(,ho.- 	Argontim 
Foror Gold Siovakia ?.so Brazil Germor 

Koru (?acr) Austra1jt K,11r3is Poichs- 
.O3et .4264 !Pou.d1 - 

...L9b 

L 3z 
OOOCO OQ C13 04.3 .2778 4.0210 .C5 4  402 

3spernbr .1365 .0413 .2333 4.C3.'.2 ,039 .4010 
Ortober - .0365 .2772 3.51?8 0535 .4015 
Ncvmb3r - .0354 .2765 39054 .0585 .4017 
Dmber ,.,,, - .0352 ,275 3,3820 .0594 .4019 

Union of New 
China Jap S. Ara Zoa1ax. 

(Shanghai) Yen (P0 d) (Pod; 
- .035)J 

45.. 
3j4 .3007 ..2941 5,0202 4.0538 

.3810 p2595 .2946 5,0327 4,0637 

.369 .2938 .2860 4,8911 3,9488 

.3686 .2949 .2849 4.8760 3.9363 

.3706 .2954 .2849 4,89 3952S 

JLQIuUry 
February 	 - 

May 
April 	 -. 

- 
......O 

Irench iraic dva1ued September 
Itaiiai lira dva1ud by 40,93 
:.o p.c. of its fotr nomia1 
guide- yo± 6sFablisbcd, 	5) 
Febrw.ry, 1936. 

035O 324 3,9273 ,0&J9 .4324 .3711 .2970 .2855 4,9031 3.959 1  
.0349 .3033 3,9162 ,C611 .4023 ,36'1 9 2964 2854  4,8892 3.9435 
.3349 .2ci  3 ,960 u6i O .4 019 ,387 .2843 4,863 3.9375 
.0349 3028 3,9276 .0r2 ,37t8 ,269 .2360 4,9333 359592 
.0348 ..3(j29 3 .9 451  ,640 .4011 3722 .2978 .,2374 4,9251 . 3.9768 
..P3 8........ .3P3I . 4PP9...... __. 	 27t. ..9.95.Z 

26 - New GoLi 	ontoz establithed Lotwc.'n 43 to 49 milligrammes frorn Oc;,i, 1936  to June 29, 	1937, 
pcco Octobor 5. 	(3) Siis franc devalusd Spteoiber 26 - No value fixed bt held teaarily at a rate v:ithin 
dollar parity. 	(4) H0 lland aba,judonod gold standard September 26 - No definite stabi1izaion level fa' -the Dutch 
Czecho-Slovakian crom devalued October 8 by 13,3 P.C.  to 187 p.c c  over and above the 16 2/3 P.C. deva1ua - ion of 
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