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SECURITY PRICES AND FOREIGN EXCHkNGE, JULY 23-juLy 29. 
(26iob) 

INDUSTRLA.L AND UTILITY COMMON STOCK PRICES 

Common stock averages were maintained at 134,3 for the first three days of the week ended July 29, but dip1ayed irregularity in the closing days. The industrial 
average was at practically the eme level from which it started. Advances in the two 
industrial mines, textiles and oils Outweighed 1oses in the remaining sub-groups with 
greatest weaknse apparent in machinery and equipmcnt, pulp and paper, milling and foods. 
Uti1itis moved generaljy higher while a lower tondncy was apparent in the Now York 
index from July 27 to 29 Brazilian was again a leader in this group. The Investors I 
index of Canadian industrial, utility and bank stocks rcordod. a net gain of 0,6 for the 
week ended July 29 and closed at 1351 ,  industrais advanced 02 to 221,3, tLtiliti es  1.2 to 652 and banks 03 to 902, 

The dulLness noted in the latter part of last week continued, with the resu1 
that the daily index of twenty-f our mining stocks declined from 1143,5 on July 22 to 1141.7 on the 29th, There was no outstanding feature, and lossea in both gold and base 
metal groups were of a minor nature, Golds were quite steady moving gradually upward 
from 109,2 on July 23 to 1096 on the 29th, but weakness in the junior issues brought 
the index to 10.7 on the final day. Despite London!e moderate optimism towards metals 
and strength in International Nickel, base metals moved irregularly downward from 281.14 
to 278.2 between July 23 and 29. The weekly average for golds declined from 110,2 to 109.3 for the week ending July 29 and base metals from 2826 to 280,3, 

LONG PRICES_YI 1LDS  

The Dominion Bureau cf Statistics index numb:r of Dominion of Canada long-toxin bond prices, on the base 1926.100, roso from 115.0 for the weekaic1ing July 22 to 115l 
for the week onding July 29 Turnover continued light and, prices moved. narrowly, Among 
the Provincials, Manitoba and British Columbia issues eased slightly, while those of 
Saskatchewan advanced to show gains ranging up to 5 points, A recent offering by Nova 
Scotia proved attractive and was quickly oversubscribed. Nothing wortl'nj- of special 
cnont was reported from London or New York and price changes there were of a minor 
nature also. The index for Dominion of Canada long-term bond yields declined from 

69.0 for the week ending July 22 to 6.s for the week ending July 29. The average yield of the issues used in this index was 3,29 as compared with 3 ,30 for the preceding week, 

FOREIGN EXCHANGE 
The decline in the French franc was checked on the 214th when rates at New York 

closed slightly higher. The rise was sustained and discounts on futures dropped 8
1  points during the period following intimations that the power of the French Stabilization 

Fund had been extended to include control of forward as well as spot francs. Gold at 
London at around. $34,8o per ounce was considered too high to permit of profitable ship-
ments to the United States Towards the close of the week, however, arrangements were 
recorded for forwardings to New York at a small premium arising from a reduction on the 
usual interest charged for gold while in transit. Oriental currencies weakened on 
reports of unsettled conditions in the East, The French franc at Montreal moved down from 3.7140 on the 23rd to 3.73w on the following day, then strengthened to caose at 3.750. Premiums on the United States dollar declined from 0.o6 of 1 p.c. on the 214 th. to 0.03 of 1 p.c on the 29th. Sterling ranged between $14.97 and $14.98 throughout the - week. 



SUMMARy OF FINANCIAL PRICE FACTCS 

4 

Dates Ieek1y Preceding Corresponding eek1y 

Average eek1y Vleekly Average 
23 24 26 27 28 29 July 23-29 Average Averege A Year 

July 16-22 Last Month Ago 
INVESTORS' PRICE INDEX, 96 COMMON STOCKS 134.3 134.3 134.3 135.1 134.8 135.1 134.7 133.7 
68 INDUSTRIALS 220.6 220.6 220.3 221.6 220.9 221.3 220.9 219.7 

127.7 

207.1 

115.6 

Machinery and Equipment (8) 
Pulp and Paper (6) 

148.3 148.9 147.9 147.4 146.7 146.1 147.1 149.0 143.4 

19293 

 101.7 

Milling (4) 
40.1 40.4 38.5 39.3 38.2 37.7 39.0 40.7 35.9 18.7 

Oils (4) 
100.2 101.5 100.2 99.3 98.5 98.6 99.8 101.1 102.5 89.5 

Textiles and Clothing (10) 
223.7 224.0 223.4 224.9 223.3 224.2 223.8 223.4 216.6 226.8 

Food and Allied Products (13) 
80.8 

184.3 
81.6 

183.9 
81.3 

183.8 
82.3 

184.3 
81.8 82.1 81.6 79.9 77.3 7001 

Beverages (7) 137.8 137.5 138.6 138.0 
183.7 

137.5 
192.2 

137.2 
183.9 

137.8 
182.4 

137.4 
176.4 155.0 

Building Materials (14) 189.0 188.7 188.6 188.2 189.4 188.7 188.8 188.3 
128.3 129.4 

Industrial Mines (2) 559.2 557.9 558.7 563.0 563.0 564.5 562.2 555.7 
179.3 

507.4 
139.2 
433.0 

19 UTILITIES 64.1 64.0 64.3 65.0 65.1 65.2 6.8 63.7 62.5 53.5 Transportation (2) 

Telephone & Teigraph (2) 
28.8 29.0 29.0 29.5 2.0 29.5 29.2 28.8 31.2 

p 

3198 	f') 

Power and Traction (15) 
128.3 128.3 128.5 129.1 128.9 128.2 128.5 128.2 128.5 112.1 89.0 88.7 89.3 90.3 90.8 90.8 90.1 88.3 83.4 66.6 

9 BANKS 90.2 90.3 90.3 90.1 90.1 90.2 90.0 89.9 90.9 7495 
MINI1Z STOCK PRICE INDEx, 24 STOCKS 142.7 142.8 142.9 142.6 142.8 141.7 142.5 143.6 134.0 161.0 G1d Stocks (21) 

Base Metals (3) 
109.2 109.4 109.5 109.5 109.6 108.7 109.3 110.2 105.4 13690 
281.4 281.4 281.2 279.9 280.7 278.2 280.3 282.6 252.5 265.2 

DOMINION OF CANADA LONG-TERM BONJ PRICE INDEX 115.1 115.1 115.1 115.1 115.1 11591 115.1 115.0 115.0 DOMINION OF CANADA LOI'X-TERM BOND YIELD INDEX 68.9 68.8 68.8 68.8 68.8 68.8 68.8 
118.4 

69.0 69.1 64.4 
FOREIGN EXCHAIGE QUOTATIONSX - 	NOON RATES 

AT MONTREAL 
Sterling 

U.S., 
4.9784 4.9700 4.9784 4.9790 4.9749 4.9787 4.9766 4.9848 4.9439 5.0181 dollars 

French franc 
1.0006 1.0000 1.0000 1..0003 1.0003 1.0003 1.0003 1.0017 100019 1.0000 

Belgian belga 
.0374 .0373 .0374 .0374 .0374 .0375 .0374 .0378 .0438 .0661 

Netherlands florin 
.1684 .1684 .1684 .1685 .1684 .1684 .1684 .1686 .1690 .1687 
.5526 .5513 .5522 .5523 .5509 .5514 .5518 .5526 .5506 .6796 

Jflpanese yen .2897 .2895 .2896 .2896 .2894 .2896 .2896 .2898 92874 .2929 
ustra1isn pound 3.9828 3.9760 3.9827 3.9831 3.9798 3.9829 3.9812 3.9879 3.9551 4.0145 
trgentine peso - free rate - 	.3012 - .3010 .3011 .3011 .3011 .3011 .3019 .3028 .2743 

x Bank of Canada. 



Not: The Investors' ndex mesurcs the trend 
INDUSTRIALS 

INVESTOPS' INDEX NU!v:R: 
(1926 	oo) 

of values for the investor who buys a 	;:i lIst of stccks and nics cho over a iew ri -  r' 
£'' 

-. 	- - 	 UTiLITS 
Tax- Food 

Number of 
ery 
and Pulp 

tiles 
and 

and 
Allied 

Build- 

Securities Total Equip- and i1l- Oils Cloth- Pro- Bcver- 
ing 
Mater- 1937 mont Paper ir.g ing ducts ages ials 

19 
68 

10000 
8 

l0C0 lO0.,0 
4 

10000 100,0 100.0 10000 100,0 100,0 
1929 - High 317,6 432.5 ll3,.t 273.4 423.5 113.5 17..8 204,6 281.1 

Low 199.3 184.7 70,.9 196,6 251,4 775 135.1 84.1 179,1 x 1933 -  High 129.2 99,8 12,8 87.0 168.o 65,3 150,9 205.4 84,9 
Low 56.0 39.2 3.0 37,7 87,7 30.8 78.8 33.8 44.3 x 1934 - High 133.4 126.5 139 79,0 184,1 79,1 136.8 165.8 104.1 
Low 111,8 782 7,8 64.3 141,6 60.6 1170 80.5 79,5 x 1935 - High 180.5 130,7 17,3 78,6 231.8 76,6 149.5 165,4 118,0 

x 1936 - 
Low 
High 

123' 
226,l 

109.1 
142,3 

103 
U..9 

54.0 
115,4 

1 731 
254., 

60,1 
76.5 

123..5 
182.9 

97,1 
152,6 

102,6 
192,0 1936 Low l8,2 102.0 165 79.5 2165 65 , 6 145.2 122.,8 123,6 

Jnuary 
February 

187,7 
200,0 

118,2 
125.0 

18,6 
20.2 

80.o 
843 

23iO 
246,5 75.5 

74,0 
153.6 
l,7 

151,7 
151,7 

127, 
135, March 194,8 122,2 18,5 88,7 237.3 73.1 153.0 140,1 131.7 April 

May 
194.2 
187.9 

114.3 
108,0 

17.5 
16,7 

91,0 
87.3 

244.5 
234.0 

71.3 
b8,i 

150.7 
145.7 

131.7 
131,4 

134,1 
128,6 June 

July 
189.3 
190.1 

106.3 
102.4 

17.5 
18,6 

86,5 
87,0 

228.1 67.4 149,2 129.3 131,0 
August 191.4 103,0 18,0 89,8 

224.3 
218,9 

66,8 
68.o 

153.9 
1c7.i 

131.6 
1.7 

137.2 
i2 - 	 - 	 - .--- 	-. I 

156.3 
163,4 
16d.3 

37,2 
36,7 

119.6 
120,7 

229,6 
235,2 77 , 3 

73,5 
184,2 
188,2 

141,0 
139,3 

197.0 
203,5 

549.3 
586.7 

68.5 
73.1 3 , 7 

41.,d 
122,0 
125.8 

91,1 
97,5 

94,4 
96,7 

137,4 
142,4 

157.5 
40,2 
47,1 

127,0 
117.4 

247,7 
230.4 79,9 

190,0 
182.4 

141, 
133.4 

213.4 
204,3 

618.2 
538.9 

71.0 
64.1 

39.6 
35.0 

124.2 
122.0 

94.7 
85.1 

95,9 
94,0 

147,2 
136.2 151.3 

148.1 
38.5 
38.2 

109.4 229.6 77.5 178,5 128.4 138.4 525.8 63,0 32.8 124.7 84.0 92.7 132,2 103.7 220.2 77.7 177.7 131.0 179.6 510.8 63.2 32.3 127.3 84.1 92.3 129.4 
101.7 18.7 89.5 226.8 70.1 155.0 129.4 139.2 433.0 53 , 5 31,8 112.1 66.6 74.5 115.6 
148.0 41.3 104.5 221.2 78.3 179.8 132.6 186,1 531.3 63.3 30.9 127,8 85.6 90,6 131,4 148.4 40,4 1034 221.6 79.6 181,9 135.9 190,1 539.0 63.1 29.8 127,6 86.3 90.6 131,9 149.0 40.7 101.1 223.4 79.9 182.4 137.4 188.3 555.7 63.7 28.8 128.2 88.3 89.9 133.7 147.1 39.0 99.8 223.8 81.6 183.9 137.8 138.o 562.2 64.8 29.2 128.5 90.1 90.0 134.7 

X W6ekly figures. 

.Z11. 
January 222.0 
February 228.8 
March 241,7 
April 224.1 
May 216.4 
June 210,1 

Weekly Index Numbers 
July 30, 1936 	192.3 

July 	8 214.8 
July 15 216.1 
July 22 219.7 
July 29 220.9 

Tale- Power 
Indus- Trans- phone and Grand 
trial Total porta- Tele- Trac- Banks Total 
Mines tion graph tion 5__q - 
100,0 100.0 100.0 100,0 100.0 100,0 10000 
591.3 166.0 164.1 129.6 197,6 131.7 198,3 
256.2 126.7 119.0 107.7 134.8 116.7 134,6 
190.0 63.7 52.3 88.8 73,5 81.1 82.5 

74,9 36.9 23,2 62,4 47,1 63.1 43,3 
242,2 59,8 44.5 98.8 71,8 75,2 83.1 
187.0 45,4 28.1 85.0 56.3 64,4 69,5 
377 , 9 52,4 33,4 109,4 67,6 79,8 98,8 
1933 43, 23,3 92,9 5 3 .2 75.3 757 
553.9 64.7 37.6 121.7 84,5 845 122,6 371,2 50.6 28,1 1o8.,8 63,2 76,6 98,6 
387,2 52.4 29.,3 111,4 66,0 78,6 112,9 4l.2 
416,3 
401,8 

57.0 
55 , 5 

35,0 
33.3 

112,3 
110,4 

71.1 
69,7 

o2,.6 
796 

120,7 
117,4 

394.8 
53,2 
52,5 

30,8 
30,5 

109,7 
109,5 

67,1 
65,9 

77,5 
77,7 

115 
112, 

417,8 53,3 3l2 112,5 66,4 77.8 113,8 425.5 53.8 l.9 111,7 66.9 77.2 114 444,2 53.1 29,7 113.2 67.,1 79,0 114, 
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