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XCAANGE, JUTY_30-AUGUST &

ZNIUSTAIAT SND UTILITY COMMON SUOGK PRICES
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stock

During tle weok snded Auzvet B, indusirial ard utility common/averages were
8lightly higher continuing %ae irreguierly vpwaré trend which began in the latter part
of June, The index fiuckuaisd rarrowly between 127.7 aud 13#.0 in the period mentioned
above. Machinery and eguinaent lssies led the alvancs emong industrials and the two
industrial mines and olle also showed strength. Peolines were recorded for the remain-
ing sub-groups keaded by foods erd ailling, Firmness was displayed by utilities for
the third succeseive week azthough a slight reocction fet 4xn oa the closing day (August 5)
when Brazilian and C.P.H, wero Tractionaliy lowsr aftor showing consistent advances.
for the week. The Investors’ gsueral price index for industrisl,utility and bank stocks
advanced 1.0 to 135.7 for *he week anding August H with industriale u) Zrom 220.9 to
e8lsTutilities rrom €%.8 to €602, and vanks from 90,0 40 90.2.

MINIIG STOCK FRICES

Base metals showsd ivdependent strongth and were the chief feature on Cansd ian
mining markets Tor the waelr ending August 5. Insveasing copper prices, a aported
scarcity in zinc and highar guotaticas for lead at Voew Vork. together with ¥irmness on
the London base mstalis market, were some of tue prineipel factors influencing the advance.
Golds were mainly steady, %he ‘ndey iveasing wairowly faram 103.9 and 109.2 and
trading wes withou® feature worthy cf comment. Ia epite of the improvement shown above
the gensral average of 142.2 for the wousk of Anguzt B was #lightly lower than the previous
week'!s index of 142.5, Tue gcld seciion racededl,) %o 109.0 waile base metals moved up
de2 to 280.5.

LCNG-TERM BOND

ST AT R ol R LR 2 s s W wae

FRICES AWD YTELDS

Bide firmed or & 1litile better dsmand in the aigr-grade section of the bond
market and the index for Dominion of (anads long-term bond prices advanced from 115,1
for the week ending July 29 to 115.2 for thue weelk ending Avgust 5. The volume of
business remained light, however, with holidays at the week-end shortening the trading
time on some of the Exchanges. Provincials were ccuparatively quiet also, and price
changes were small and of & mized rature. British Consols closed 1/8 higher while the
Dow-Jones average of solected Unlted States high-grade vonds slipped .17 lower. The
index for Cominion of Canada long-term bond yielés remained at 68,8 for the came period
and the average yield of the issues used in this index was 3029 as compared with 3,02
for the correspeonding week of 1last JeeTy

FORELGN EXCHANGE

Trading in leading exchange markets was reporied light with the pound sterling
and spot francs showing consideradle firmuess. Discounts on forward france in the New
York market lessened and a drecp from 9 points cn the 2nd to 7 3/8 points on the 3rd
followed reports of the lowering of the Bark of Fraace discount rate from 5 p.cs to ¥ p.c.,
the same level aes previous to Gevaluaticn. The von oved upward and a rise of 42 points
in the Hong Kong dollar on %the 3rd cainclded with intimations of the flight of Chinese
capital to that conire. The margin betwoon the American and British gold prices was
narrow and only small shimente from London te New York wore recorded. The French franc
at Montreal rested at 2,75¢ throughout the weak end the pceund sterling remained clos®
to $4.98. New York funds stowed a premivm af 0,03 of ' yoco for the first three days
and then moved dewn to par, Lut were custed a% 1,0002 for the next two days.



SUMMARY OF FINANCIAL PRICE FACTORS 4
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Preceding Corres- Weekly
e JULY AUGUST Wgekly Wgekly ponding Average
hverage Average X‘e(:};iée B fisee
0 1 +2 4 a
i i 3 i 3 .w----w-..S..------... _"___5_-_"*_ ‘{%11“30 A“g 2 e it o " Last Nonth hgo
INVESTORS' PRICE INDEX, 96 COMMON STOCKS 134.9 135.6 1360 136.0 136.0 135.9 135.7 134.7 131 4 14, R
68 INDUSTRIALS 220,9 221.9 222,8 222.0 22,7 221,.9 228 M 220,9 214,.8 169.3
Machinery and Equipment (8) 147,1 148,0 148,1 152.2 151.6 W5 3 150.6 147,1 148.0 102.0
Pulp and Paper (6) 3709 3804’ 3806 3901 3900 3903 38"7 3900 41'3 18"9
Milling (4) 98.6 98,6 98.6 98.6 98,6 98.6 98.7 99,8 104.5 87.5
0ils (4) 223.8 224.3 226,0 226,1 224,9 225.6 225.0 223.8 221..2 1 A
Textiles and Clothing (10) SLad 81.6 80.9 80.9 €0.5 7902 80.8 81,6 7843 68.8
Food and Allied Products (13) 181.8 182,3 182.3 182.0 161.9 182.4 182.0 183.9 b, - JY: 17,0
Beverages (7) 1363 . 3379 1892 AERS 7. S 42863 137.1 1378 132.6 1289
Building Materials (14) 188,1, 188.1 1587 188.1 188.6 188,6 188.4 1.88.8 188.1. 1401
Industirial Mines (2) 563.5 566,9 £68.9 562,2 564,1 563.3 5642 See, 2 531,3 4324
19 UTILITIES 65.3 65, 65,9 66.6 66.8 66,5 66,2 64.8 63s3 5304 s
Transporta'tion (2) 2903 2908 2908 3103 31@5 3103 3009 29“2 30"9 :70"3 =
Telephone & Telegraph (2) 128.9 128.5 128.9 129,0 124, 7 128.8 128.6 128,5 127.8 Lt )
Power and Traction (15) 91.0 91.8 k=9 92.1 92.4 91,9 91.9 90,1 85.6 67,6
9 BANKS 90.1 90,2 90,2 90,2 90,4 90,2 90,2 90,0 90,6 M7
MINING STOCK PRICE INDEX, 24 STOGCKS 141.6 141,7 - 1426 142.3 142.9 142,3 142.5 139.3 1604
Goid Stocks (21) 108.9 308, 9 - 109.0 109.0 10952 109.0 109.3 L0 7 336
Base Metals (3) k.l 277.4 - 2918 280.5 282,6 280.5 280.3 ankr.9g 265.5
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 11551 - - U5 115.2 115,3 115.2 115.1 115.1 118.8
DOMINION OF GANADA LON&-TERM BOND YIELD INDEX 68.8 - - 68,8 687 687 688 68,8 6901 6347
FOREIGN EXCHANGE QUOTATIONS® - NCON RATES
AT LONTREAL
Sterling AO02°T 429797 4.960%7 408Ny TSN 40980 4.9809 4,9766 4.9574 500171
U.S. Dollars 1.0003 1.0003 21,0003 11,0000 11,0002 11,0002 1,0002 1,0003 1,0015 1,0001
Freach franc .0375 <0375 20375 .0375 «0375 «0375 . 0375 00374 »0386 06595
Belgian belga .1684 <1684 .1684 .1684 21683 01683 +1684 «1684 01687 «1685
Netherlands florin 05519 ¢ 5520 05511 e 5517 ,5518 L A 0551% «5518 25506 LG9
R sl W R i R i o < R o
. Argenting"oB88™ froe rate a0 R nig ng gy ug uEhR sgn Bk
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% Baidk of Canada. v Tcronte Stock Exchange clossd.




BXCHANGE QUOTATIONS AT MONTIBAL, 1936
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MuE:  The woon ratas in Camadisn Funds upom waioh 4hase averages are besed have been supplied Iy *tha Bauk of lesmda, L DAl ez
france ltaly Switzerland Holland
Pormer Gold Nevw London Franc Belgian Lira Franc Guilder Horvey Sweden Demgarik
Parities York Steriing -0392 Belga 0526 21930 4029 froner Hronaz Kroner
Funds 4,866 (1) . 1001 (2) R (4) 2689 - 2680 bl A

1936 | 11 T e S 4 v ¢ $ 3 g ;
Selithia: 1300 Sam ) s X 540350 <0647 <1689 «0736 03174 <6671 «2532 «2598 »2245
MG, . oo vl b o T ¢ 4.8972 .0467 <1683 <0545 o 8299 5362 02460 02525 .2186
Rovelibar . o inaciaah L9986 4.8817 .0464 . 16868 <0529 02295 <5392 .2452 -2516 02179
UeSelilier & . v o ohie b o +9993 4,9030 .0465 .1688 .0526 + 2897 =5451 22463 2528 .2189

1
izﬁﬁary ot s dpsteld SFa 1 1,0003 44,9062 .0467 .1687 <9526 02294 25477 02467 2531 o 1)
REMATY . - eiooiee v c 1.0002 4.8953 0466 . 1687 .0526 .2284 - 5470 2260 2524 <2185
..o TR 29995 4,5324 0469 .1684 0526 02278 <5467 22453 33517 02180
. Lo s et A inie -9987 4.9095 <0449 <1683 .0525 22279 5468 <2467 2530 22191
R 7t s el 00 .9984 4,9313 .0447 .1684 .0525 <2283 o484 .24178 2542 <2201

L et PRI IR 1,0005 4,9380 <0444 . 1688 0526 02289 <55C0 <2481 2546 -2204

PR B8R L B e s e 1.0013 4.9736 -03081 . 1586 0527 +2295 .E516 .2467 2564 v 2288

Czecho- Argentine
Former Gold Slovakia Peso Brazil Germany Union of Neyw
Parities Spain Koruna (Paper) Ausiraiia Nilreis Reichsg~ India China Jepan S.,Africa Zealand
Peseta 0256 A244 (Pound) »1196 mark Rupse (Sharghai} Yen ‘Pound} { Pound )

- g kbl ¢, - Unofficial 4.R466 Unofficia) ~ Jo3fp <3936 Dollar ' .498% 4,8666 4.BESG
1936, E 5 g L. $ 3 ' i i
September ccocoocnsson w1365 .0413 = k) 4,0312 0565 4010 »3010 ANDIS c 2946 5,0327 4.0€37
GRS L, ) o o bl {14 R <0368 22772 2,$178 .058% JACLS .2698 <2938 -2860 4. 8213 3.9488
Neslabds Liue. ! UV EESSS 354 22765 23094 > Q5 4017 «368% 2949 <2849 4.8760 3.9364
Befpbar ... dohaohdin it .0352 w375 3.882¢ .0594 24019 23 70% <2554 <2840 4,8964 3,952
sl '
i TR o R AN (L 0350 s 2024 3.9273 «0609 4024 ~3T1T <2970 02855 41,9031 2.9591
IENONATY . vednd M | 0349 <303 3.9162 .0611 -4023 «3€99 02564 .2854 4.6892 3.9485
Lo T IR e 1 S 1 L . <0349 2998 3.9080 8610 04019 ~3687 2967 ~2843 4,8763 3.9375
N 0 s ok settim e | s .0349 <3025 3.9276 .0625 <4015 3708 <2669 2860 4.9033 3.9592
BN, Gl g o b S 1o E L -0348 <3029 3.9451 0640 24611 -3722 .2978 A2Bg4 4.9251 3.5768
1 e RS SRR N 20348 «3049 3.9504 L0655 . 4009 »3726 2965 228717 4.,9¢52 3.9522
BN AL el 0349 Ta) 3.3789 .0665 <4025 23755 .2957; .28%2 4,9674 4,0108

{1) French franc devalued Septemt

(2) Italian lira devalved by 40.93 p.c. October 5,
10 p.c, of its former nominal doller parity.
guilder yet established.
of February, 1934,

(5) Czecho-S1

er 26 ~ New Gold content established between

.(3} Swiss fran
(4) Holiand ata

43 to 49 milligrammes from Oct
¢ devalued September 26 - No value f
rdoned gold standard September 26 -
ovakian crowr devalued October § hy o8 1 Dbl ta 18,7 2%
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» 1936 to June 23, 1937,

~xed but held temporarily ai & rate within
No definite stabilization level for the Dutcn
¢. over and above ihe 16 2/3 p.c, devaluation
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