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SF40n,1TY PRIGNSA 	1OFU 1 GN 1X CHANGE 	AtJGXJS 
(i92l3O) 

INLUSTPJAL .4JD UTLTY CMO STOCK ThICES 
stock 

During the wc 	5ncQc1. Aug-at Q. irdustx'lal and. utility cormion/averages were 
slightly higher cont inuing 	irreguLarly i'pwrz trend which began in the latter part of June, The in5ex f1uct' 	n'rl -r btwoen 3,273 and 13GO  in the period, mentioned 
above. Machinery and 	 l-d the avan a'ong industrais and the two 
industrial mines ani oLls a1w Lhorqal s'rength. Decl:Lnes were recorded for the remain-ing sub-grouos headed. loy foods anti aiii:g, Fi-rmneee was displayed by utilities for 
the third succesjve week althh a siibt ,aon r., et .n on the closing day (Augtt 5) when Brazilian and 0O1:1 C1. weo f:etjoiy 1=er after showing consistent advances. 
for the week The Investcs 	ierai price index fo' nc1ustr.a1,utility and bank atocko advanced. La to l357 for the week e.ng August 5 with in1utria.s 'ui .rom 220.9 to zroin 	to E62, at .anke 	9:0 to 9Q2. 

Base metals howd I pd.ent etrongh and were the chief feature on Canadian 
mining markets for the wee1c er4ing Lust 5 	zasing copper prices, a zported 
Scarcity in zinc and highe: 	ota, -Oc -as for 1eaC at iew •:ork, together with f:rmnesa on 
the London base metals market, war6 me of the principai factors influencing the advance. Golds were mainly steady, te :.dex 	: 	.n.,g :arcw1y 1 	1099 and 1092  and trading was wlthoat feature worthy of cout. In spite of the improvement shown above 
the geral average of 12,3 for the wok of .ânuzt 5 was Flightly lower than the previoua week's index of 1425. Th(j gc1. stjon ricededC3 to 109O while base metals moved up ).2 to 2O5, 

1* CGt2iM J30))) PRIGEr AUD YIELDS 

Bide firmed on a little better d.end In tho hig•grade section of the bond 
market and the indsx for Dczm.njon of Cana&', longl , term boni prices advanced from 115.1 
for the week ending July 29 t. 1l52 for the week ending August 5. The volie of 
buaineas remained light, howver, with ho1Id.ars at the week-end shortening the trading 
time on some of the Exchanges. Provi - ,.cja1u were ccrparativoly quiet also, and price 
changes were small and of a m2.zed. nat'n'e. British Ccnsols closed 1/9 higher while the 
Dow-Jones average of soleco3. Jnited tate high•grad.o bonds slipped 17 lower. The 
index for Dominion of Gaiada 1ong term bond. yields r omained at 68,9 for tzbe oo period 
and the average y!eci of the issues used in this ir4ex was 3 q 29 as compared with 3.02 
for the corresponding week of lasi; year, 

Trading In leading cxci 	e ma'kets was reported light with the pound sterling 
and spot francs ehovcing consierc1e firinncse. Discounts on forward franca in the New 
York market lessened and a drop from 9 points on the 2nd. to 7 31 points on the 3rd 
followed reports of the loverirg of the Bank of Prance discount rate from 5 p.c. to 4 p.o., 
the same level as previous to d.evaluation. The you movGd upward and a rise of 42 points 
in the Hong Kong do lar on the 7rd ooircided with intimations of the flight of Chinese 
capital to that contre The margin lctwoon the American and British gold prices was 
narrow and only small shilments fro'n Lcndon to New York wore recorded.. The french franc 
at Montreal rested at 3,750 throughut the week and the pound sterling remained c1oa to $.99. New York funds showed a premium of 003 of ic  for the first three days 
and then moved down to par, but were cuote. t 1,0002 for the next two days. 



SA1kRY OF 1INANIAL PRICE FACTORS 

Dates 	 JULY 	AtJGIJS 

	

30 	31 	+2 	3 	4 

INVESTORS' PRICE INDEX, 96 C04MON STOCKS 	134.9 	135,6 	136,0 	136,0 	136,0 
68 INDUSTRIALS 	 220.9 	2219 	222.8 	222.0 	221,7 

Machinery and Equipment (8) 	 147,1 	148.0 	148,1 	152,2 	151,6 
Pulp and Paper (6) 	 37,9 	38,4 	38.6 	391 	39.0 
Milling (4) 	 98.6 	98.6 	98,6 	98,6 	98.6 Oils (4) 	 223,8 	2243 	226.0 	226,1 	224,9 
Textiles and Clothing (10) 	81.6 	81.6 	80,9 	80,9 	80,5 
Food and Allied Products (13) 	 181,8 	182,3 	182,3 	182.0 	161r.9 
Beverages (7) 	 136,3 	137,9 	137,2 	137.5 	136.9 
Building Materials (14) 	 88,]. 	188,1 	188,7 	188,1 	188,6 
Thdustrial Mines (2) 	 563,5 	566,9 	568,9 	562,2 	564,1 

19 UTThITIES 	 65,3 	658 	65,9 	66,6 	66,8 
Transportation (2) 	 29,3 	29,8 	29,8 	31,3 	31,5 
Telephone & Telegraph (2) 	128,9 	123,5 	128,9 	129,0 	128,7 
Power and Traction (15) 	 9110 	91.8 	9119 	921 	92.4 

9 BANKS 	 90 1 1 	90,2 	902 	90.2 	90,4 
MINING STOCK PRiCE INDEX, 24 STOCKS 	141.6 	141,7 	- 	142.6 	142,3 

Gold Stocks (21) 	 108,9 	108,9 	- 	109,0 	109,0 Base Metals (3) 	 276,7 	277,4 	- 	281,8 	280,5 

DOMINION OF CAN&DA LONG-TERM BOND PRICE INDEX 	115 01 	 1151 	115,2 
DOMINION OF CANADA. LONG-TERM BOND YIELD mrrx 	68,8 	- 	 68,8 	68.7 

FOREIGN EXCHANGE QUOTATIONSX - NOON RATES 
AT MONTREAL 

Ste4ing 	 4,9792 	4.9797 	4,9809 4.9829 4.9813 
U,S. Dollars 	 1,0003 1,0003 1 00003 1,0000 100002 
French franc 	 .0375 	.0375 	.0375 	.0375 	.0375 
Belgian be1g 	 .1684 	.1684 	.1684 	.1684 	.1683 
Netherinds florin 	 .5519 	.5520 	5511 	.5517 	.5518 Japanese yen 	 ,2R96 	,2O7 	,2R98 	,2R8 	,2R98 Australian pound 	 3o9 	3.963 	3.9k6 	 3.95O Argentine peso - free rate 	.3011 	- 	.3011 	.3O2T 	.3015 

X Bk of Canada, 	Tcroyi-tc. St(Ck 	:c}an 	cicced.. 	
-. -• 

Preceding Corres- 
eek1y 	deekly ding 	Average Average 	Average 	d0  ekly 

5 	J1y 30-Aug.5 July 	23-29 Average 	
A Year 

LtothO 

	

135 , 9 	135.7 	134.7 	131,4 	114.6 

	

221,9 	221,7 	220,9 	214,8 	189,3 

	

151,3 	150,6 	147,1 	148,0 	102,0 

	

3903 	384 	39,0 	41,3 	18,9 

	

98.6 	984 	99,8 	104,5 	87.5 

	

225,6 	225,0 	223,8 	221,2 	219,3 

	

79.2 	8o-.8 	81,6 	78,3 	68.8 

	

182,4 	182.0 	183,9 	179,8 	157,0 

	

136,8 	137,1 	137,8 	132,6 	128,9 

	

188,6 	188,4 	188,8 	188,1 	140,1 

	

563,3 	564,2 	562,2 	531,3 	432,4 

	

66,5 	66,2 	64,8 	63.3 	53,4 

	

313 	30,9 	29,2 	30,9 

	

128,8 	128,6 	128,5 	3.278 	113,4 

	

91,9 	91,9 	9001 	85,6 	67,6 

	

90,2 	90,2 	90,0 	90,6 	77,9 

	

142,9 	142,3 	142,5 	139,3 	160,4 

	

1092 	109,0 	109,3 	107,7 	135,1 

	

282,6 	280.5 	280,3 	271,9 	265,5 

	

115,3 	115,2 	115,1 	115,1 	118,8 

	

68,7 	68,8 	68.8 	6911 	63,7 

	

4.9813 	4,9809 	4,9766 	4.9574 	5,0171 

	

1,0002 	1,0002 	10003 	1.0015 	1 1 0001 

	

.0375 	.0375 	.0374 	.0386 	.0659 

	

.1683 	.1684 	.1684 	.1687 	0168 

	

.5516 	,551 	.55i8 	.5506 	.6791 

	

,2OO 	.200 	.26 	.2881 	.294 
- 

	

,27b4 	4 
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Forrr New :indon 
?rane 
Franc Belgian 

Italy 
Lira 

Svzitzerl.nd 
Frarc 

Ho11nd 
Parities York Ster.ing .0392 Belga .0526 .1930 

Gui1dr 
.4020 rocr Funds 4.866 (i) 1OO1 (2) (3) (4) .2680 

Kroe: 
.2680 

inor 
.2680 

le  
- 

Septeib- 
October 

.9997 

.9997 
50330 
4.8972 

.0647 
0467 

.1689 .0786 .3174 .6671 . 253 2  
-T 
.2598 ,2249 

November 998 4.8817 .0464 
.1683 
.1688 

.0545 

.052 
p2299 .53 62  p2460 .2525 .2186 

December p9993 4.9030 .0466 .1688 .0526 
.2295 
.2297 

.5392 .2452 .2516 .2179 
'231 .5451 .2463 2528 .2189 
Tanuary .,..,, 
!hruary .,., .... 

1.0003 
1.0002 

4 9092 
4.89"3 

.0467 
.3466 

.1687 

.1687 
.0526 
0526 

.2294 .5477 .2467 .2531 .2192 
Ivrch 	............ 0 , 9995 46624 .0460 J684 .0526 

.2284 

.2278 
.5470 
.5467 

.260 .2524 .2185 
April .9987 4 .9095 e0449 .1683 .0525 .2279 .468 

.2453 
267 

.2517 .2180 

June 
9984 

10005 
4,0313 
4 ,9380  

.0447 

.0444 
.1684 Q525 ,2283 .5484 .2478 

.2530 

.2542 
.191 

22C' July 1.0013 
. 

4 9 73 6  .0331 
.1688 
.1686 

.0526 .2289 5500 .2461 .2546 .2204 .027 .2295 0 55I6 .2497 .2564 .2220 
Czecho- Argentine 

- 

Former Gold 
Parities Spain 

Slovakia 
Koruna 

Peso 
(Paper) 

Brazil Germany Union of Nov" 
Pese -ta 0296 .4244 

Jiusra1ia 
(Pound) 

Milreis 
.1196 

Reihs - 	India China Jcan S.Africa Zealand 
J23°(5J Uiio f fipial 

 
mark 	Rupee (hanghai, Xe Pound) (Pound) 

$ e. September ..., 
October 

•.136 .0413 
.0o5 

.2833 403i2 .0559 .4010 	38iO .2999 .2946 5 c 0327 4,0637 277 3,178 
3,9C4 .0585 

.4019 	3698 .2938 ,2o6o 4.8:ll 3.943 
December - 0352 .2975 3,8823 

.4017 	.3686 .2949 .2849 4.,76O 3,9368 ,054 ,0l9 	.37Co .2954 2849 ,8964 3.9528 
January 
February 	..,.......... 

- 
- 

.0350 
.0349 

,3C2 It 3.9273 .0609 .4024 	3711 .2970 .2855 4 .9031 3959l Wrch - .0349 
.3003 
.2998 

3.9162 
3.906O 

.0611 

.0610 
4023 	.3699 .2964 .2854 4.6892 3.9485 

April 0349 .3028 39276 0625 

	

.4019 	.3687 

	

.4015 	.3708 
.2967 .2843 4.8763 39375 

June .,,,,,,, -. ;0348 .3029 3.9451 .0640 .4011 	p3722 
.2969 
.2978 

.2863 

.2874 
4.9033 3.9592 

July 	..,,,,,•, - 
-. 

.O38 .3049 3.9504 .o656 .4009 	.3726 .2969 2577 
4.9251 
4 ,952  

3.9768 
3,9822 

Yench 

.0349 .3016 3.9789 .0665 .4025 	3755 ,.295 2892 4,9674 4,0108 fr 
(2) Italian liia devalued by 40,93 pc, 0ctbor 5, 	(2) 

ntenehed between 43 

10 P.C. of its form- 	nominal dollar parity. 	(4) Holland 
frnc devalued September 26 - No value 
abandoned gold standard September 26 

fixed but 
No 

held temporarily at a rate 	itLin 
guilder yet established. 	(5) Czecho-s1vakian crowr devalued October 8 by 13,3 p.c 0  to 18,7 

- definite stabilization level for the Dutch 
February, of 	 1934. P.C. over and above the 16 2/3 p.c, deva1ua - ion 
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