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SECURITY PRICES AND FOREIGN EXCHANGE, SEPTEMBFR 17-SEPTEMBER 23.
(3926.:100)

INDUSTRTIAL AND UTILITY COMMON STOCK PRICES

Industrial and utility common stock averages moved downward in the early
part of the week ending September 23. A rally in industrial mines and a few other
groups occurred on Septwrber 21 and 22, but those gains were mostly erased by a renewed
decline on the final day of trading. This was the sixth consecutive weekly decline
registered by common stocks and ‘he Investors' index is now back to levels of over a
year ago. Reflecting pronounced recessions in metals on the London market, the two
industrial mines recorded one of the most ssevere declines in the current year, showing
a net loss of 36.9 points. Weakness was also displayed by nearly all sub-groups, with
appreciable declines occurring for oils,building materials, machinery and equipment and
beverages. Utili‘ies show2d more resistance to the downward trend than industrials
and movements werc narrow, The investors' daily price index of common stocks receded
from 122,3 on September 16 to 116.5 on September 23, Industrials declined 12 points
to 188,3, utilities 0.6 to 57,5 and banks 2,4 to 83.7.

MINING STOGK PRICES

Prices of mining issuer drifted lower in the first part of the week ended
September 23, although movements on Canadian markets were relatively narrow. Three
days of recessions were followed by a rally on September 21 and 22 but on the last day
of trading these modest gains were completoly wiped out for the gold stocks, although
advancos in the base metals wero partly retaineds Bolume of salos showed a promounced
re@uction. Despite a net loss of €,2 points for daily indexes the general weekly
average of twenty-four mining issues mounted from 120,3 to 127.9 between the weeks of
Septeﬁber 16 and 23 with the golds »ising 3.1 to 104,2 and the base meotals losing 5.3
to 22 030

LONG-TERM BOND PRICES AND YIELDS

The Dominion Bureau of Statistics index mumber of Dominion of Canada long~
term bond prices, on the base 1926-100. declined from 115.5 forthe week ending September
16 to 115.ﬁ for the week ending September 23, Volume was on the light side but prices
were well maintained until the 2lst whea a break occurred, coinciding with weekness in
stocke, Recessions seldom oxceoded % point, howover, and bids were firm for the bal-
ance of the week. Briuish Oonsols were stcady, but the Dow-Jonos average of 40 high-
grade United States bonds foll from 98.66 to 98,06, Provincials werc quied with
Albertab exhibiting & slightly strongor tone. The Dominion of Canada indox of long~term
bond yields advanced from 68,1 for tho week ending Septembor 16 to 68.4 for the weck
anding Septomber 23. Tho average yield of the issues usod in this index was 3,28 as
compared with 3.26 for last wock and 2.99 for a year ago

FORE :GN_EXCHANGE

Sterling rates turned dowaward again in the week under review, losing gains
of over one cent made in the preceding week to close at $4,9493, The French franc
rallied under the stimulus of a resurption of official support which was believed to
have been followed by considersole short covering. Montreal franc rates advanced from
3,37 cents to 3.42 cents. The isetherlands florin was also stronger, but belgas dropped
below levels favourable to gold export. ard remained there, 4 considerablo gold move-
ment from Belglum rosulted without any subsequent rise in bolga rates. The Japaneso
yen recorded apprcciable losscs during tho past fow days, whilo Now York funds at
Montrcel continued to boc quotel at par,



SUMMARY OF FINANCIAL PRICE FACTORS

Dates

% 18
INVESTORS ' FRICE INDE., 96 COIIDN 3TOCKS 120.4 118.7
68 INDUSTRI'LS 186°6" 105.4
Machinery and Equipment (8) 12588 - 1854
Pulp and Paper (6) ol 4 29.5
}Milling (4) 90.4 90.1
0ils (4) 207.9 205.4
Textiles and Clothing (10) 74,0 74,0
Food and illied Products (13) 167.9 167.4
Beverages (7) e, 51185
Building laterials (14) 161.8 160.4
Industrial Mines (2) 484,3 472.6
19 UTILITIES 76 S7.1
Transportation (2) 24,6 24,6
Telephone & Telegraph (2) W27 1 . 1asb
Power and Traction (15) 79.2 78.2
9 BANKS 86.1 86.0
MINIIG STWOCK rRICE INIEX, 24 STOCKS 130,9 128.6
Gold Stocks (21) 1066 | Les.7
Base Metals (3) 28liad ~ 22750
DOMINION OF CANADA LONG-TZRi 501D PRICE INDEX 115.5  115.5
DOMINION OF C'NADA LONG-TEXM D0iD YIELD INDEX 68.1 68,1
FORCIGN EXCH'IGE UOTATIONS:. - NOON RATES
T WONTREL :
Sterling 4,9625 4,9625
U.S. dollars 1.0000 1,0000
F’rench franc .0338 .0339
Belgian belga .1683 .1683
Netherlands florin Toanl 85506
Japanese yen JORS0 . 2893
‘ustralian pound 3.9700 -
‘rgentine peso - free rate 3000 -

SEPTEMSER
20 21 22 23
16,4 117.5. 118.2 . 116.5
188.9 190.8 191.4 188.3
1895 | 2087 Mamel “Wirlg
g7 eBg et |.'18e.e
89.5 89.5 89.2  88.4
202.2 204,6 203.6 201.1
Pio, 789 . MR B
165.6 164.5 164.8 164,8
I, 3.4 SEEL ] e
1588 1s5.1,  E5848. | (1E.2
456.9 464.3 469.6 459,2
B&.3 989 “.08.0°" S5
2.6 " asn ~@8.a 'l il
12643 126.1 127.4  127.4
PPed, . TBDhr WS, - PEs
3.9 15 gehghe T B 7t e 4 SElap
126,1 127.2  127.9 . 125.9
105.5 104.0 103.7 102.0
220.1 222,8 227.4 224.3
MRS 1¥82) | e ¢ 1ig
68.1 68.7 68,7  68.7
4,9575 4,9559 4,9538 4.9494
1.0000 1,0000 1.0000 1,0000
.0338  ,0540 ,0342 0342
1683 ,1683 .1683  ,1683
(Shdo . SBRL, .0eaE | LSSk
.2890 ,2889 .2890 2885
3.9660 3.9650 3.9630 3,9600
.3000 .2990  ,2970

.3000

x Bank of Canada.

T:'eek:ly P;t(*ec«*:'da ng
‘verage Weekly
Average
Sept.17-25 Sept.10-16
117.6 119.8
190..9 195.4
120.2 125,3
28.3 29,9
89.2 89.3
203.8 205.8
73,0 74 .8
165.6 166,2
R 48 118.9
156.3 158.8
465,3 489.3
57 .2 57 .2
24,6 24.8
126.4 126.8
7ens 78.1
85,1 86,7
W29 126.3
104.2 @ittt
2243 229,6
115.4 115.5
68,4 68.1
4,9569 4,9493
1.0000 1.0007
0340 0350
.1683 .1684
.2519 «5502
.2890 .2884
3.9648 35,9594
2992 .2980

Corresponding Weekly
Weekly iverage
iverage A Year

Last Month Ago
133.3 122,1
219,0 204,.9
149.7 114.6

39.2 20,1
98,9 96,1
221.,9 223 .4
78.9 7218
LA 165,2
135.6 L56%5
191.,.4 150,.2
So257T 506,1
63,7 54.3
28.8 SO 2
128.8 1 LA
87.9 68.9
89.7 79.6
144.2 159.0
112.7 13116
274.7 272.6
Ties'n5 119,2
68.2 €51
4,9853 5.,0601
1.0000 SO
0375 .0658
.1684 .1688
.5518 ~GiA7L
2907 SRl
3,9884 4,0481
5004 2842
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INVESTORS® INDZX NUMBIRS

{1926=100)
Note: The Investors' Index measures tlie trend of values for the Investor who buys a fixed
I g BecnlERE P18 ' ) INDUSTRIALS' Jou ot T VT ISR S & 1 ¥
Machin- Tex~ Food
ery tiles and
Number of and Pulp and Allied
Securities Total Equip- and kill- 0Oils Cloth- Pro- Bever-
1937 ment Paper ing ing ducts ages
- dafLaREL 8 6 TR | BN - Syl el
1926 100.,0 100.0 100.0 100.0 100.0 100.0 100,0 100.0
x 1929 - High 3176 432.5 +113.4 27334 428.5 13,5 197.8 2046
Low 199.3 184.7 70.9 196.6 251.4 77,5 ipie | Byl
x 0933 « & Hicall 129.2  99.8 12,8 87.0 168.0 65.3 150.9 205,4
Low 5640" ''39.2 3.0 3T T 40T 3088 Bt (B3l
x 1934 - High 188ed 186e5 IR F79.0 1841 ' 70N 136,80 165,93
Low ALY 48,2 7.8  64.3 141.6 60.6 117.0 50,5
x 1935 = High IONL's, IS5l TINR 9B 62008 T ae 149.5 165.4
Low L2347 20y MDA\ (500 23,3 G- HZY 5 AR
x 1936 - High 226,1 142.3 31.9 135.4 254.5 76,5 182.9 152,6
Low iN0a2 - EP2.0 6.5 7 185! LAI6WE v e 14%32' 343 .48
2936
March SO RS0y | WE.T ' 88 .Y RLT 153.0 140,1
April 196as Aldhed ;o175 91,0 284, 5 , 91,3 A0LT 13049
May LT R L R TN SERET PR e S | a vy, A A
June o 3 Jme.3 g9 86 U R8l - g 149.2  125.3
July 190.1 102.4 18.6 87.0 224.3 66.8 153.9 131.6
August 131.4 1C3.0 16.0 89,8 218.9 68.0 157,1 135.7
1937
Jenuary 02807 Y (9.2 _l0S.b 289.8 . g5 00ed snAgen
February R0 D6% 4 36,7 120.7128542 70400 8L 2 13553
March €6yl Mol 3 Ae.Z 127,00 2407 607 M0 . 1Rial
April 22l (1875 47.0 MF.4 2304 T 79:9 ‘082.4 - 19514
liay 2066 USL3 . 385 1094 £2296 Trvs - TiNG T (188 Y
June 10,1 1480 | g8.2  133.7 2202 77.7 1797 131.0
July 217.8 148.C  40.5 102.0 222.6 9.7 182.1 186 . &
aAugust 2206 1gllz - 40,4 9842 (2236 C 79.5 ' 18R'e 136.9
Weekly Index Numbers
September 24, 1936 204.9 1l4.6  20.1  96.1 223.4 71.2 165.2 136.5
1931
September 2 el 148.0 a3 95,6 823,30 7846 ' WSLY 11334
September 9 2008 A3 32.4. 9247 210.7 76.6. Wos 123.9
September 16 1954 1adad. 299 L 0.3 263.8 788! 18E.e 115.9
September 23 1009 «dlEe? | ey - W02 008.8 < 78.c . TeEee! 11,0

D

list of stocks 2nd holds them over a long period,

Build-

ing

Mater-

ials

R R SN

100.0
2842
1794

84,9

44.3
ULl

7945
118.0
102,6
192,0
123.6

238 o7
L el
P SIS
AL 8 (0]
1372
1195

19% .0
s
213.4
204.8
138.4
17916
185, 7
192.7

150.2

1081
168.3
156.3
156.3

da) JUTILITIES
Tele~- Power
Indus- Trans- phone and
trial Total porta- Tele- Trac-
Mines tion graph tion
. TR R SR S
100.0 100.0 100.0 100.0 100.0
5903 -1 660 WAL 12806 1996
25608+ 196 9.0 * 1009 1318
B0 | WE8.7 W3 LS e
Y. B0 B Jég s HAe.h
e @ 15938 s e i
YRFS0 - B5. 2" BBl Gesn 96
31V 69, 1« 5208 330 1094 6T6
LS 14348 . 3.8 (90ie. ml
553.9 4d . B TEINTY B9
Wlae . 506 2B ABELE | L2
AN6.8 555 1 BN TTINGLE . Gl
4lel 11552 S0 L Y0e.e 67 %
334.8 - 52,5 I aAMes 6559
ALPT8 T B g SR TR s e 4
LR5A5 - 5350t -2 ~adg 7, . 668
$ad A grnsileg BN
S80431%" 6845 1,40 a7a IR L Pl
Bele, P 80 1 ¥R 38y 1 g %
LN s NI T N i
Ja® <@l | 3507 g LB
Fah0. 620 - 3208197 | 34dh
BlGsE! 63.2 ' 333993 URa
9Tl - 83,9 ' 129aT 12RO . s
564,.2 v OFu2 ' 29:0. 1B 7 . ‘9uls
506.% 1 505 SO AR LGRS
582.3 | 62.4 TRl 4285 AR
493.6 841 Nl R | folie
489.3 - Hae ' M3 286 | wBadh
#6539 T edhe 26 8.5

x Weekly figures,
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