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SECURITY_FRICES AND FORETGN EXCHANGE, DECEMBER 24-DECEMBER 30.
(1926-:100)

INDUSIRIAT AND UTILITY COMMON STOCK PRICES

Dullness prevailed on Canadian common stock markets during the week ended
December 30, although prices moved irregularly higher at the opening and on the final
day of trading. In the intervening period, prices were generally lower with greatest
declines occurring on Tuesday (December 28), Net losses for the week ranged from 0.3
for Transportation to .5.3 for industrial mines while milling and communication issues
recorded small gains. Utilities displayed fractional daily declines, December 24 ex-
cepted, and banks erassd part of the previous wesk's gain. The Investors! daily price
index for industrial, utility and bank common stocks declined from 10H07 on December 23
to 102,3 on December 30, Industrials were down 4,7 to 165.6, utilities 0.5 to 48,4
and banks Oo5 to 82030

MINING STOCK PRICES

During the wesk ended December 30, mining stock prices were firmer for the
fifth consecutivt week, and the general index of twenty-four mining issues advanced
from 136.2 for the week ended December 23 to 137.6 for the following week. rirmness
was evident on the c<pening session and for the balance of the week gold issues showed
strength, but base metals declined sharply. The gold average was 117.9 for the week
as compared with 116.1 for the previous veriod, Base metals showed a net loss of 3
points, falling to 218,.8 on December 30,

LONG-TERM BOND FRICES AND YIELDS

The Dominion Bureau of Statistice index number of Dominion of Canada long-
term bond prices, on the base 1926.100, advanced from 115.8 for the weck ending December
23 to 116.1 for the week ending December 30. Holidays intruded to shorten the week and
turnover was light with prices coniinuing firm, 3British Consols at London weakened,
declining from T4 3/8 to YH%. while the Dow-Jones average of selccted United States
high-grade bonds foll from 83.61 to 92.91. Tho index of Dominion of Canada long-torm
bond yiclds dropped from 67.0 for the wock onding Docanber 23 to 66.2 for the week cnd-
ing Docembor 30. Tho average welghtod yiold of the issues uscd in this index was 3,24
as comparcd with 3.27 for the previous wack and 7 1 for the corrcsponding weck of 1936.

JORETGY EXCUANGE

The Canadisn dollar recovered part of carlicer doclines in the final weck of
tho ycar, moving egaini® both eterling and the United States dollar, Montreal rates
on the latter have receded slightly since December 27 after advancing irregularly for
almost six weeks. Iabour difficultiies in Paris were accompanied by pressure on the
French franc, which was reflectsd in wider discounts on forward positions. Spot rates,
however, were maintained at slightly below 4 cents. The Brazilian milreis is again
subject to regulation after being allowed to fluctuate freely for somewhat more than
a month,



SUMMARY OF FINANCIAL FIICE FACTORS
Weekly F’%‘ec& ding

i = DECIMEER Average X:Zﬁige

aves 24 &) 21 28 29 30 Dec. 24-30 P

Dec. 17-23

INVESTORS' PRICE INDEX, 96 COMMON STOCKS . OB, 47 - A0l . 101.7 .. 101.5' 108.5 102 :3 104.9
68 INDUSTRIALS L7 7 - 488.5: '163.9°11"1688.9, 168.6 166, 1 170.0
Machinery and Equipment (8) 1C6.1 - 104.1 L0021 90k 109 3 HEA T 104.5

Pulp and Paper (6) Ly, - 18.0 ¥722 LRy 1772 o) 1629 18.4
Milling (4) b 84.3 - 84,3 el 82516y’ W81, 0 84.0 B8=2

Oils (4) 488, - 186.4 1St e 18,8 mge, 2 184.1 8.2
Textiles and Clothing (10) 66.8 - 66.8 64.1 64.0 62.8 64.0 66.8

Food and Allied Products (13) 155.8 - 19597 | 166, . U [ 7I6E.F J5a.Y 1E3ER 155.6
Beverages (7) 114.7 - 13487 1000 ' 1 A0%.4 1108 .7 JiGee9 LS g
Building Materials (14) 135.9 1888 @ BES.5 . N8 %5 132.8 133.9
Industrial Mines (2) 405.6 - 390.9 373.9 380.2 384.6 S8y, ib 5980

19 UTDLNEGRS 49.7 - 49.5 48,6 48.5 48.4 48,7 49,9
Transportation (2) 20.0 - I - 18.8 Wb = I9.5 18.9 19.7
Telephone & Telegraph (2) 1284 - 189,35 . 184.5 , 124.2 '186.0 124.8 125,19
Power and Traction (15) 66.6 - 66.6 6545 6856 1. 660 65.6 67.2

9 BANKS BE7 - 82 .8 E285 82354 8343 82.4 837
MINING 3TOCK PRICE INDEX, 24 STOCKS RESE? - 138.6 136.6 R32,7* K578 ISP%6 12682
Gold Stocks (21) 117.6 - HSLs ' (11927 a7 T laRue L7k (@ LG

Base Metals (3) 224.9 - %21.0 - 215.9 ,.2815.8 218.8 L g 221.8
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX = 116.1 - - 1El6). 2 DRERpIN, SRS 116 /5L 115.8
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 66.4 - 66.2 66.8 -66.2 66,2 67.0

FOREIGN EXCHANGE QUOTATIONSX - NOON RATES
AT MONTREAL

Sterling 5.0043 = 1 85,0000  5.0038' §.004)% S 0081 5.0036 5,0018

U.S. dollars 1.0013 - 1.0016 1.0013 1.0013 1.0009 1.0013 1.,0008
French franc .0340 .0340 .0340 0340 .0339 0340 0340
Belgian belga L1649 - . 1700 .1698 JL888 | [L.AEe08 JIGES .1700
Netherlands florin .5567 - . 5568 :BB6E 7 9569 ,5569 .5568 5564
Japanese yen Sague - 2913 B2 2112 .2910 ,2909 29I :2911
Australian pound 4.0035 ~ | 4.,0032 4.0027 4.0033 4.0016 4.0029 4.0014
Argentine peso - Pree rate 2829 42955 .2939 .2927 .2928 . 2932 2927

x Bank of Canada.

T e —— — ——— ——— — T —————t

* lontreal and Toronto Stock Exchanges closed.

—— et e

Corresponding feckly
Weekly Average
Average A Year

Last Month Ago
101.4 133.2
164.3 N7 .6
104.1 142.3

20.1 L L9
81.7 113 5L
190.0 21913
66.0 74 .6
BSilLS Hai 2
113.3 142.2
128.,4 1922
359.6 553.9
48.4 64,7
20.4 36¢9 1
122,.6 DZTN (O | 415
64.2 84935 t
78.4 89.5
150 1 IR0 : 3
ABLS oS 133.6
198,.1 S22l 1
115,0 118.4
68.6 63.7
4.,9886 4.9106
23998 +9897
50889 0467
1699 .1686
~-5552 D474
.2907 #2961
3.9909 3.9282
A202N7 . 3044

<
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MO, ERS OF DOMINION OF CANADA 10ONG-TERM BOND PRICES, 1929-1937.
From data issued by A.E. Ames and Co. Ltd.)
(1926=100)

192 1930 1931 1332 1933 1934 1935 1936 1937
JEBNATY veesee 1004 98sll - 103,1. . Shads 1 iEEs 103.6 WY 15 117.7
February .,... 101.0 99,3 103,1 94,9 103 W54 11,2 “115.0 115.3
March vceeesse 99.2 99,9 10347 96.4 102,1 107.9 115.0 115.5 112.9
April civvesee 100.0  100.5 104,5 96.2 1029 109.4 1lb.s 115.7 112.7
May e.v.e0eeee 1000 100,9 10440 9643 103.8 110. Tised’ - B16:8. —ThEd
June seeeeesee 98.3  101.0 105.0 6. %G 11ga WHLE 1170 1359
July eeievecoe 98,3 201,2  105.3 97.0 104.8 1111 1145 118.0 115.1
August ceseees 9943  102,1 105.3 10,0 105.6 112,3 1148 119.1 115.5
September..... 990 103.0 102.1 101,88 105.7 112,6 110.9 119.1 115.3
October ...... 98.2 103.2 98,1 103.8 105.0 111,1 110.2 117.1 k.5
November ..... 98,7 103.2 97.4 102,6 o2 112,2 12,5 117.6 114.8
Dacember ...es 99.4 103.1 SPAT: - 100e2 CSOSES - 21558 11235 - lik.2 -

MON' ERS OF DOMINI F LONG~TERM BOND YIELDS, 1929-1937.
(From data issued by A.E. Ames and Co. Ltd,
(1926=100)

1929 1930 1931 1932 1233 1934 1935 1936 193%
January soebbé 9703 102.1 9309 112.7 9 3 93.2 7009 720 4
EpNEnany wogle - 9833 0l GENE 1128 U6  91.0 @ 3.8 - 7048 6B
March ...eeede 20243 1011 9.9 109.1  97.7 86l  Tl.4  69.9  72.7
APBLL Jisewddv 1OOK9 99.5 90.0 109.8 9646 83.8 722 69.5 73e2
UBy shtervibbe 100-2 98. 89.3 109-3 95.0 8l.8 710"‘ 6508 71-0
dops , saewlday 1040 98.2 NI AR - B33 . A 66,9  69.3
July seeeseces 1040 98,0 8843 107.5 9345 - 80.1 72,1 B0 ) - 680
AEgiAt o, vveen 2020 95.9 88.3  100.5 92,2 a3 71.6 b3l Gel
September ss4s 102.8 G55 .. 08,5 - HEGF 98l T2  79.8 63:1 683
October ...es. 103.7 93.6 10542 96.2 93,5 7943 78.9 66.2 69,7
November ssi.., 103.5 93.6 10747 98.3 9443 Trea: g5 6501  68.8
December ... 101. L & 99, 95.1  71.3  7%.K 64,1 L

L4

MONTHLY INDEX NUMBERS Ok ZROVINCE uft ONTWhI) ROPRSSAWIALIVE BOND 15oUmo, 19e¢4-14y/.
(From data issued by Waod, Gundy & Oo. 5td.
(19262100)

762

Jamiary .....o 97.1 102.3 95.0 1198 9942 9743 8565 70,4
February sssea 98,1 102,3 9540 11549 98,7 96.0 7843 8006 The3
Mareh sididias 1013 101.3 950 110.6 10040 9042 7945 773 - 7845
April ecssbbon 103.& 101‘3 9550 111.3 10103 87‘7 80,8 T8e5 77.9
May sleidibées 10U 10143 9149 11342 9841 By 8 78, 7606 74.5
T »vHERS  IGBRE . BET GIER o gee - CaRd | EGd 3.8 Ya.9
JULY seecsseee 1033  100.,2 92,9 110.6 96,7 83e1.- B0s2 ' RG-SRl
Aupdtes oo s 102 6.0 91.9 103.3 95.0 8243 79.7 o 2.2
September ..., 10k, 82,9 7 S 92.8 82,0 88, 69.9 71.8
October sveeee 103.3 93.9 103, 98.1 9 .6 82.9 850 7292 T}ol
November ..... 1033 63.9 105, 10243 97.3 81.0 808 a8 1267
December ..., 102,3 83.9 108.6 102,7 98.5 76.2 82.7 6907 =

FWEEXLY INDEX NYMBERS OF DOMINION OF QANADA LONG-TERM BONDS, 1937.%

Date Prices Yields
OCtOBGr 7 PN s 0000 ss tROR RO RN OIRIREED BRGNS llﬁ.s 69.4
l‘.4 ....".............‘.'.......I. llu.Y 69.6
21 feesplboesnsnsurss LR N I N BN NN LN N ] 11“.5 69.7
B o bk BBty AT s 114,2 69.9
November 4 .,.... o TR T o e s 114,3 69.9
11 ‘.“............"..Q..I..Q.... 11“.9 68.7
18 S8 e 0o s et eOPSRBDORERPLsua ¢ ey LI AL I 'Y llu.g 6807
6 ..........l....‘...........I... llu.g 68.8
Decembﬂr 2 ooooooo S B0 PP LIOID RBSBPSIORRROSELEEPE 115.0 6506 k
9 L N N Y YRR RN 115'3 6708
%6 L R R X N A IR I A N PR Py %1503 6709
. et fitdeeeiioos. T o629

x Based upon an average of dally figu.res.for the weel;:. ending on dates specified.
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