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INDrJST1141 AND UTZITY MMEM ST)(Z PRICES 

Yollowing a firm oeni;g. Canadtan conim ,xi stock cvera.ges moved higher on 
fairly heavy trading during th week ended. Jan'3'y 6 This ially gained momentum on 
Tuesday and Tarsdçj (December 4 and 6) aud the \.ndex fr ncustrial, utility and bank 
cnmon stocke recorded the grctest weekly nt r.ee sinoti orly in May 1937, In the 
industrial section, apprecab1'i gains were shown by all groups except foe and textiles. 
Although London prices for met1,s were 13o? '.-.a'trial m.hee Is.l the uing, mounting 
from 3793 on January 3 to 42l.. J. o Jau'y 6 3ther grOUMI showing strength included 
beverages, building mate-riale, oilz and 	ci.inory and equ.ient. TJ"V -*:. lities lacked 
feature and pricc. movements we: generally narr w  wh&e barike moved consistently higher. 
The Investor& daily price jnthx for 96 cmon 	mounte. from 102,3 on December 30 
to :73 on January 6 Injst:ia1 ad.vaned 99 to 	u.til.ties O o g to 492 and 
lanks 1o7 to 840 

MINII'TG STOC½ 

Mining stoc1 ric•c contriued upwuL during the week ended. January 6, and 
the general ind.ex of twe.nty•fo'ir raining ieies aivanced. from 137 r,6 for the week of 
'ecember 30 to 101 for the following 	Ater a slight decline on tne opening day, 
sucoessive increases were registered on tim re:oainin, c 	of trading, and the January 6 
daily index of 1424 indicated the highc3t lve. .f pce.s since August 31, 1937.  The 
weckly,  gold average was 1l96 as comaed with lJJ79 for thzl previous week; firmer prices 
were accompanied by heavy trading volume c.et on De Cer 31. 2ase metals recorded 
a net gain of 19 points, ris.ng lo 233.6 on January 6, with Hudson Bay the outstanding 
feature 0  The Buroau e monthly general inthx of mning stocks mounted from 129 for 
November to 1343  for December,. 

LONC—TERM BOND PBI0iS AND YIJS 

The Dominion Burei of Statistics index ntmbe: of Dominion of Canada long-
term bond prices, on the base l926100, adva.n.ed from 116.1 for the week ending December 
30 to 1162 for the wok ending January 6. Turn,ver was light and prices remained 
steady until, in the latter part of the week, a slight often1ng occurred subsequent to 
the announcement of a forthcoming $50 million loan for the Canadian National Railways. 
This will be used. for refunding and Caita.l 	end.itura Provincials were qull?t with 
some small recovery noticeable in issues of the Prairie Provinces. British Console at 
London rose from  741- to 74 13/l6 while tho DowJ onee averee of selected United. States 
bonds fell from 92.91 to 9257.. The index for Dominion of Canada long-term bond yields 
declined from 662 for the week ending D eaher 3 to 66l for the week ending January 
6 The highest point reached by the index of y:;.eld.s th 1936 was 73 	for the second 
week of April, while a low of 639 was touched for th& week of January 

FOREI(N COHANC 

Ratos on New !ork funds stea&i.ed thiring the first week of the new year at 
a prcmiwn of about 1/32 of one per cent. after âaintng fzom 3/16 of one per cent. in 
the closing days of December. Te:noo:ary weakn ,, ri6 in United. States dollars at.ributed to 
foreign cal.e prIor to the Prsii.dents latest a&ress was followed by recovery and 
relative stability. Forward psitions of Garadian dolJ.ars at New York have recently 
e1Tn unusually narrow discoun under spot rates for this time of year. Sterling fell 
fractionally on January 5 and Gb 	'slightly above $500.  With the lessening 
of tension regarding labour di.,putss in irrance, the frano has been firmer, and discounts 
on forward pitions recovered eev -eral. po1nts. They were si1l abnormally large. 
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IL OF INJJCflL PRICE FkC11DR 
1957 1938 Preceding - - Corresonding 7111 

Dates December Janu -- '7eekly Weekly Weekly Average 
Average Average Average A Year 

31 3 4 5 6 Dec.31-Jan.6 Dec.24-30 Last Month Ago 
/ LVEaDkS' RCE UUEL, 96C0112iON iC1 	102.1 -102.2 104.9 1050 107 105.0 102 1039 136.1 

68 1NIJSTRIJ,5 165,6 - 	165.3 170.8 171.1 175.5 171.2 165,1 168.7 221.0 
Machinery and Equipment (8) 101.7 -. 	103.1 104,2 104,6 107.3 104.3 101.1 103.9 149.6 
Pulp and Paper (7) 17.1 - 	17.0 18.8 18.9 19.3 18.6 16.9 19.9 35.2 
Milling (3) 82.5 -. 	85,4 85,9 86,5 86,5 85.2 84.0 82.3 114.1 
Oils (4) 185.2 185,3 189.0 189.4 191.9 188,8 184.1 191.5 228.7 
Textiles and Clothing (10) 62.9 62,9 62.9 62.6 62,8 62.8 64,0 67.6 75.2 
Food and 'Ulied Products (12) 153,6 151.1 153.8 151.4 11.5 152.1 153.7 154.7 18.3.3 
Beverages (7) 110.3 110.3 113.0 115,0 119.2 115.6 109.9 117,2 140.5 
Building Materials (15) 133.0 135.6 138.4 138.9 140.2 138.7 132.8 130.4 194.8 
Industrial Mines (2) 381.6 379.5 400.7 401.8 421.1 405,4 381.1 379.4 546.9 

19 UTILITIES 47.8 48.4 48.8 48.8 49,2 48.7 48.7 49,3 J7.6 
Transportation (2) 18.3 19.3 19.0 18.6 19.3 18.9 18.9 20.7 38.1 
Telephone & Telegraph (2) 125,1 - 	125.3 125.6 125.6 125.2 125,1 124,8 125.0 121.6 
Power and Traction (15) 64.3 -- 	64.6 65.7 66.0 66,4 65.5 65.6 65.3 89.6 

9 BJ'K3 82,4 82.7 82,8 85.2 84.0 83.2 82.4 80.8 91.4 	
ro 

MINIM -ocic .::IoE flE., 24 SPDC 137,2 137.6 140,3 140.6 142,4 140.1 137.6 12,3 172.1 
Gold Stocks (21) 118,3 118.4 120.0 120.0 120.1 119,6 117.9 114,1 135.8 
Base Metals (3) 214,7 - 	21.6,1 223,1 224,9 233,6 226.4 219,0 207,5 322.3 

#IOMINION OF C JD'\. ILfl-TERM BOND PiICE 

#MINI0I OF C&N\D 	
IflD 	116,2 	- 	116,2 	116.2 116,1 	116.2 	116,1 	115.3 	118.4 

II 	662 	- 	66.1 	6'
YTTT 

FOREIGN EXCHkIE :uoTTIoNSx .- ivo 	 • 	
. 3 	66.1 	66,2 	67e8 	6,9 

T iEL 

Sterling 5.0017 5.0059 5.0055 5.0321 4,9991 5.0029 5.0036 4,9943 4.9108 
U.S. dollars 1,.00C9 3,0003 1..00013 1,0002 1,0005 1.00' 1.0013 .9997 .9998 
French franc .0539 .0340 •0340 0339 .0359 .0339 .0340 ,0341 .0467 
Belgian belga .1698 .1698 ..1698 .1696 ,1697 .1697 .1699 .1699 .1686 
Netherlands florin .5569 	- .5573 ,5571 p5569 .5567 .5570 ,5568 .5559  
Japanese yen 2909 ,2913 ,2913 2910 .2909 .2911 .2912 .2908 .2839 
Australian pound ',0015 	- 4,0047 4,0044 40016 3.9992 4,0022 4.0029 3,9955 3.9284 
..rgentine peso - free rate 2928 	-. .2926 2931 .2930 .2926 .2928 .2932 .2929 ,303 

Bank6T Canada. substituted for Lake of the Woods and Laura Secord. 
Montreal and Toronto Stock Exchan-;es closed. 	# Perpetual 5s substituted for 4 of 1946. 
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JUTE: 	The noon rates in Canadian lunds upon which these averas arebased 	een d 

'-.:: 	 ' J rd. •of - - 	 - 

ew thndon irance Belgian Italy 31!tzerL.nd Holland Noiay Sweden Denr.ark Former Gold 
Parities 

York Sterling franc elga Lira anc Guilder Kroner Kxner Kroner 
Funds 4,8666 .0592 ..1001 .0526 .1930 .4020 .2680 .2680 ,2680 

- 

January 	......... ,......... 
T7ebruary 

1.0005 4,9092 ,0467 .1687 .0526 2294 ,5477 2467 .2531 .2192 ........... 
March ........... .............. 

1.0002 48953 .0466 .1687 .0526 .2284 ,5470 2460 .2524 .2185 
.9995 4,8824 .0460 1684 .0526 .2278 ,5467 .2453 .2517 .2180 kpril 	.......... 

May 
.9987 49095 .0449 1683 .0525 .2279 5468 .2467 .2530 .2191 ............... ......... .9984 49313 0447 .1684 .0525 .2285 .5484 .2478 .2542 .2201 June 	. 	,,,..,,.. 1.0005 4.9380 .0444 1688 .0526 .2289 .5500 .2481 .2546 .2204 July 	........................, 1.0013 4.9736 .0331 ..1686 .0527 .2295 .516 .2497 .2564 .2220 

ugust 	. ..... 1,0001 4,9826 .0575 ,1685 .0526 .2297 .5516 .2503 .2569 .2224 
September 	..... ..... ., 1,0000 4,9532 .0352 .1684 .0526 .2297 .5515 2489 .2553 .2211 
October 	•.. 	...,,... 	....., .9997 4,9535 ..0335 1685 .0526 .2301 ,5527 .2489 .2554 .2211 
November 	. - 	............... .9992 4,9908 .0339 .1699 .0526 ,213 .5541 .2507 .2573 .2228 December 	. ................ ,.,..•. 1,0004 4,9985 0540 .1699 .0526 .2313 .5562 .2511 .2576 .2231 

January ...... 

Febniary ............. 
March ...........  

April .......,. • , 	, , . . 
May .. .. .................... 

June . 

July ................ 

..ugust ...................... 

September ................... 

October ..................... 
November .................. 

December .................... 

.0550 .5024 3.9273 10609 .1024 .3711 .2970 ..2855 4.9031 3.9591 

.0349 .3003 3,9162 0611 .4023 .3699 P2964 2854 ' 1 ,8892 5.9485 
,0349 .-2998 3.9060 .0610 .4019 3687 .2967 .2848 4.8763 5,9375 

- 09 .3028 39276 .0625 .4015 .3708 .2969 ,2860 4.9033 3.9592 
0348 .3029 3.9451. .0640 .4011 .3722 .2978 .,2874 4.9251 3.9768 
.0348 .30/19 39504 0656 .4009 .3726 .2969 .2877 4,9252 3.0822 
.0349 .3016 3.9789 .0665 .4025 .3755 .2957 .2892 4.9674 4.0108 

.0637 .0349 .3016 3,9861 .0655 .4022 .3761 .2967 .2903 4,9771 ,O183 

.0647 .0549 .2989 3.9629 .0639 .4013 .3739 .2969 .2887 4,9470 3,9950 

.0627 .0350 .2978 3,9628 .0585 .4015 .3740 .2948 ,2884 4,9473 3.9947 

.0627 .0351 .2950 3,9926 .0572 .4033 .3767 .2943 .2907 4,9845 4.0248 

.0619 .0351 .2930 3.9988 .0544 .4032 .3769 .2948 .2910 4.9922 4.0510 
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