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INDUSTRIAL AND UTITLITY COMUON STOCE PRIOES

Following a firm opening. Canadian cummon siock averagss moved higher on
fairly heavy trading cduring ths week erded Jamwary 6. This r1ally gained momentum on
Tuesday and Timrsday (December U and 6) and the index for indusirial, ubility and bank
common 8tocks recorded the greatest weekly nat rise since early in May 1937. In the
industrial section, appreciabls gains were showa by all groups except fouls and textiles,
Although London prices for metals wers lower ‘adustrial mines ilel the upvwing, mounting
from 379.3 on Jamuary 3 %o U2i.1 on Jamwvery 6, Oider groupe showing strength included
bevereges, tuilding materials, oile aznd wachirery and egquipnent. Uiilities lacked
feature and price movements wers geverally narsow while banke moved consistently higher.
The Investors'! daily price indux for Y& counon siocke mounied from 102,3 on December 30
to 107.3 on Jamuary 6. Industrials sdvanced 2.9 %o 375.5, utilities 0.8 t0 49.2 and
banks 107 to su'cOo

MINING STOCK FRIGES

Mining stock prices contimued upward during the wesk ended January 6, and
the general index of tweniy--four nining ivsuss advenced from 137.6 for the week of
Tecember 30 to 140.1 for the following wetk., Afier a elight decline on the opening day,
guccesslve increasss were regidtered cn the reneining dsys of trading, and the Januvary
daily index of 1U42,4 indicated the highest lsvel f prices sinoe August 31, 1937. The
weckly gold average was 119.6 as compsred with 117.9 for ths previous wesk; firmer prices
were accompanied by heavy trading volume except nn Tecsuber %l. 2ase mstals recorded
a net gain of 18,9 poinis, rising to R213.6 oa Januery 5, with Hudson Bay the outstanding
feature. Tho Bureau's monthly genmeral index of mining etocks mounted from 129.4 for
November to 134.3 for December.

LONC-- TZRM _BOND_PRICES AND YIEIDS

The Dominion Bureau of Statisitics index number of Dominion of Canada long-
term bond prices, oa the base 1926=100, advenced from 116,] for the wesk ending December
30 to 116.2 for the wesk ending Jamuary 6. Turnover was ilght and pricss remained
steady until, in the latter par+y of the week, a sligat softening occurred subsequent to
the announcement of a forthcoming $50 million lean for the Caradian National Railways.
This will bs used for refunding and cagital sipenditure. Provincials were gquiet with
some small recovery noticsable in issuss of ths Prairis Provincee, Britieh Consols at
London rose from 74t o 74 13/16, while the Dow-Jones average of selected United States
bonds fell from 92.91 to 92,57 Tne index for Damninion of Canada long-term bond yields
declined from 6602 for the week euding Dzcexter 70 %o €6.1 for the week ending January
6. The highest point reached by the index cf yields in 1936 was 73.8 for the second
week of April, while a low of 63.9 was icucked for the week of January 8.

FOREIGN EXGHANGE

Ratoe on New York funds steedisd during the first week of the new year at
a premium of about 1/32 of ons per ceni. after daclining from 3/16 of one per cent. in
the closing days of Decembher. Tomporary weakness in United States dollars atiributed to
foreign salss prior to the President’s latssy address was followed by recovery and
relative stability. Forward positions of faradian dollars at New York have recently
ghowa unusually nerrow discounts under spob rates for thie time of year. Sterling fell
fractionally on Janvary 5 and 6,tu’ 7Te=w® . 1slightly above $5.00. With the lessening
of tension regarding labour disputes in France, the franc has been firmer, and discounts
on forward pz=itions recovered several points. Taey were siill abnormally largs.
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Dates December
31 *1
# LWETORS' P..ICE INEX, 96 OOCiON SiCCIS  102,1 =
68 INDUSTRIALS 165.6 -
Machinery and Equipment (8) 100 .7 -
Pulp and Paper (7) 7 -
Milling (3) 82,5 -
0ils (4) W o 2 -
Textiles and Clothing (10) 62.9 -
Food and illied Products (12) 236 -
Beverages (7) WO, 3 -
Building Materials (15) B0
Industrial Mines (2) 381.6 -
19 UTILITIES 47 .8 -
Transportation (2) 1.5 -
Telephone & Telegraph (2) b1 -
Power and Traction (15) 64,3 -
9 BANKS 82.4
HINTNG <“TOCK PRICE IMDE., 24 STOCKS 137 .2 -
Gold Stocks (21) 118,58 ~
Base Metals (3) 2847 -
#DOMINION OF CANADA IONG-TERM BOND PLICE
IIDEX DI (5
ifDOMINION OF CANADA LOMG-TERH BOND YIELD
IHDEY 66.2
FORTIGN EXCHAIGE WUOTATIONS™ .- NOON RATES
AT MOITREAL
Sterling 5.0017 =
U.S. dollars 1.C0C9 -
French franc L0339 -
Belgian belga .1698 -
Netherlands florin 5569 -
Japanese yen 2909 -
Australian pound 4,0013 ~
Lrgentine peso - free rate 2928 -

x Bank of Canada.Z Dominion Steel ¢ Coal "B' and Price Bros.
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Msnd 1800 leera B
A6, 288 ERE D 285
% 1L6.2" Wrele a6 q
= 66.1 GE Y@, 166
5.0059 5.0055 5/.0021 4,9991
1.0003 110803 ' 1.0008 /0003
0340  .0340 0339 .0339
J1698  .1898  ,1696 1697
5573 5571  .5569 5567
S0l  Logs' g8lg’ 12909
4.,0047 4.0044 4.0016 3,9992
008 .83, | ..20%0 2pp6

" Preceding
Weekly Veekly
T8 Average Average
Dec 51-Jan 6 Dec.24-30
07 AR INRITRE L ), ST |
17952, 165,
104.8 101,1
18,6 16.9
85,2 84.0
188.8 184,1
62.8 64,0
NS2. W37
115.6 UGS I
138.7 15218
405 .4 381.1
«8.7 48,7
NBRS a0
W25k 124.8
(S5 5] 65,6
85.2 82.4
140.,1 137.6
WO 6 Lilk7e 4.9
226.4 219,0
62 116.1
66,1 66,2
5,0029 5.0036
1.007%% 1.0013
.0339 L0340
.1697 .1699
3570 . 5568
,2911 o DL
4,0022 4,0029
.2928 .2952

substituted for lake of the Woods and Laura Secord.
Montreal and Toronto Stock Exchanges closed. # Perpetual 3s substituted for 4's of 1946.

Correc)onalng Vleekly
Weekly tverage
Average \ Year

Last Month Ago
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65,3 0.6, ¢
80.8 o e g
2.5 5
114.1 18T 3
207.5 B2 LS
115.5 1li8.4
67 .8 65,9
4,9943 4,9108
L oagy .9998
,0341 L0467
1699 .1686
=9559 AT4
.2908 »2859
53,9955 3.9284
.2929 #3045
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wvhich these _averages are based have been sqpplled by

Jshe Fank of Canade.
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Hew London france uelglan Italj 1tze lgnd Hollund Nbrxay Sweden Dennark
ifef'd Sterling Pranc Zelga Lira Franc Guilder Kroner Kroner Kroner
Tunds 4,5686 .0592 » 100 - 0526 «1950 .+020  ,2680 2680 <2680
2} 4 it K SR e e T G- ey i) HARTTE ATEON
1.0003 4,9092 L0467 «1687 .0526 . 2294 5477 .2467 JouS .2192
1.0e02 4.8953 .0466 .1687 .0526 2284 - 470 , 2460 .2524 2135

.9995 4,8824 .0460 .1684 .0526 <2378 « 9467 «2453 42517 .2180

.9987 4 .9095 .0449 .1683 05625 +2279 .5468 24867 .2530 #2191

. 9984 4.9313 0447 .1684 JOBS 22283 .5484 . 2478 02542 »2201
1.0005 4.9380 0444 .1688 ,0526 .2289 J5300 ,2481 . 2546 2204
1.0013 4,9736 0551 .1686 .0527 «2295 ~oa16 .2497 . 2564 NoE20
1.0001 49826 0878 1683 -0526 2297 #2016 2503 2569 2224
1.0000 4,9532 L0352 1684 .0526 «2297 s S . 2489 02885 22211

.9997 4,9535 ,0335 .1685 ~0526 2301 9627 . 2489 . 2554 2211

.9992 4,9908 0559 <1EIS 0526 Rl 25541 +2507 o« 20103 .2228
1.0004 4,9985 .0340 »1699 0526 2GS 29962 L2604 22876 22231

Czecho- Argentine Brazil Germany Indla China Japan Union of Hewi

Spain Slovakia Peso lustralia HMilreis Reichs- TRupee (Shanghai) Yen S.ifrica Zealand
Peseta Koruna (Paper) (Pound) .1196 mark «J660 . Dollar -4985  (Pound) (Pound)
.1930 -0296 .4244 4.8666 Urofficial .2582 4 ,8666 41,8666
-, Unofficial ] A O sl | ) SRR BT
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= 0380 0024 5.9273 ,0608 4024 Lol 128970 .2885  4,9031 597,
- .0349 +3005 3.9162 18,211 71 .+023 .3699 ,2964 .2854  <4.8892 5.9485
i -0Z49 -2998 3,9060 .0610 . 2019 .5687 .2967 .2848 4.8763 53,9375
= .05419 5028 5,9276 L0625 L4015 .3708 ,2969 2860  4,9033 3.9592

-0548 . 0029 3.9451 0640 <4011 .3722 2978 .2874  4,9251 35,9768
= .0348 L3049 3.9504 .0656 ><4009 ~3726 .2969 w20 T 41,9252 9. 2822
- ,0%49 .5016 35,9789 ,0665 4025 0758 « 2987 ,2892  4,9674 4,0108

.0637 .0349 0016 5.9861 .0655 4022 0761 .2967 «2908 . "4,977) 0183
0647 .0349 - 2989 3.,9629 .0639 4013 « 3739 2969 .2887 4.9470 3.9980
0627 .0350 .2978 3.9628 .0585 4015 .0740 .2948 .2884 4,9473 3.9947
.0627 L0351 .2950 3.9926 0572 4033 3767 2943 .2907 44,9845 4,0248
.0619 .0351 .2930 fomdelote ] . 0544 4032 . 3769 .2948 2910 4,9922 4,0310
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