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INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common stock prices continued higher for the second successive week
although gains were more moder:”e and trading volume was considerably lower than in the
week ending Cctober 6. Daily advances were recorded for the general index of 95 stocks
except on Tuesday (Oct. 11) when a reaciion oceurred among industrials and the general
index dropped fractionally. In the industrial section, all sub-groups with the excep-
tion of milling and textiles, showed net increases. Industrial mines led the advance,
gaining 31 points while less marked gaeins were shown for machinery and equipment, bever-
ages, oils and foods. Power issues registered the sole net advance in the utility group.
The Investors' daily price index for irdustirial, ufility and bank common stocks mounted
from 107.8 on October 6 to 111.2 on Cctober 13. Industrials were up 6.9 to 185,3,
utilities 0.5 to 47.6 and banks 1.,i to 86.3,

MINING STOCK PRICES

Despite considerable profit-taking, stocks on Canadian mining markets contin-
ued to forge ahead during the week ended October 13. Accompanied by heavy turnover,
base metal issues recorded sharp advances and the weekly index for this sub-group mounted
from 288.0 last week to 309.7 rfor the week anded October 13. The accumulation of base
metal shares was undoubtedly activated by continued strength in the price of copper.
Gold stocks on the other hand pursued a more moderate pace as indicated by the weekly
index which showed only a minor gain over the rrevious week of 0.4 to 120.9. The Bureau's
general weekly index for 24 mining stocks moved up from 153,1 to 157.3 between the weeks
ended October 6 and 13, P

LONG~TERW BOND PRICES AND YIELDS

The Dominion Bureau of Statistics index of Dominion of Canada long-term bond
prices rose from 116.0 for the week ending Cctober 6 %o 116.7 for the week ending
October 13. Although quotations avereged higher in the latter week, prices were fairly
constant and scattered fractional gains were not of sufficient importance to change the
Bureau's dajly index which remined at a level o+ 116.7 throughout the week. In the
provincial section, bids were generally higher, with the most improvement shown in
Manitoba and Saskatchewan issues. British Consols declined from 73 3/4 on the 6th to
72 -on the 13th, while the Dow-Jcnes average of high-grade United States bonds mounted
from 89.55 to 89.94 in the same period. The index for Dominion of Canada long~term bond
yields fell from 64,6 for the week ending October 6 to 63.4 for the week gnding October
13, and the average yield of the issues used in this index decreased from 3.14 to 3.08.

FORETGN EXCEANGE
(Quotations are Montreal noon rates unless otherwise specified)

In terms of the Canacian dollar, sterling and the French franc depreciated
considerably during the week ended October 13. The pound after opening at $4.8282 on
October 7 moved steadily lower to close the week at $4.7840 for a net loss of 4.42 cents.
Movements of the franc coincided wish those for sterling and a loss of 3 points was re-
corded. Rumours of the revaluation of French gold reserves were credited as being a
contributory source of weakness. The currencies of several continental countries, notably
the Belgian belga and the Dutch florin, moved against the trend and recorded minor in-
creases. The discount rate between the United States and Canadien dollar widened during
the week under review and accordingly premiums on United States funds increased from
3/4 of 1 per cent on QOctober 7%01-./16 per ceat on October LGS



SUMLARY CF FINANCIAL PRICE FACTORS

1938 eekly Preceding Corresponding Veekly

Dates OCTOBER Average Weekly Weekly Average

= Average Average A Year

7/ 8 10 1158 1% 13 0ct.?7-13 Sept.30-Oct.6 Last Month  Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 108.8 1@ - 109.6 16959 1110 ) 110.0 105.9 98.0 yl(o/=TR]
68 INDUSTRIALS 1s(0)7 0L g2 9 - 18h 39 182.6 185.3 182.8 ks LRt 160.8 8759
Machinery and Equipment (8) B8RS 140.8 - 159 .1 138.8 142.0 139.8 55,2 119.2 1073
Pulp and Paper (7) 23.2 285..9 - 23.0 ) e IR - 8 23.4 21.9 (5 22.4
Milling (3) Sl 87.6 - 87.5 87.4 86.4 86 .8 o1 ) 78.6 72.8
0ils (4) 184.6 184.5 - 183.6 184 .7 184.7 184 .4 7% 55 165.3 196.0
Textiles and Clothing (10) S56nS 87'.0 - B7 <5 56 .8 517 ] 56.6 56.8 55.4 Wi 2
Food and Allied Products (12) 169:9 171550 - 169/, 9 168.7 10715 1 7E0 168.4 164.0 161 .4
Beverages (7) 123 .3 1280 - 124.3 124.5 128.2 125.6 120.3 109.8 1075
Building Materials (15) 140.6 152 - 140 .8 141.1 141.9 141.5 136.3 1195 136 .8
Industrial Mines (2) 446.0 461.5 - 458.7 461.6 474 .5 464 .4 485.6 395.5 400.9
19 URELIRENES 47.7 47.9 - ARAS 47 .4 47 .6 47 .6 46 .4 42087 5+ (0,
Transportation (2) k7856 77 at - 16.3 16.9 16.9 i ) 16.3 13438 2.5
Telephone & Telegraph (2) 11261, 3 12559 - 2620 126.0 125.3 128159 124 .9 123.2 i [P 7 s’
Power and Traction (15) 64 .6 65,52 - 653 64.7 68k2 65.0 (515191 SRS TeN8
8 BANKS 8575 85.3 - 88,9 853 86.3 86 .0 84 .5 84.8 82.4
MINING STOCK PRICE INDEX, 24 STOCKS 154.4 1657 .0 - 1e2 158.0 11586 1S e 1881 143.9 124.0
Gold Stocks (21) 119.8 120.9 - 120.6 120e3 122 .0 H20E9 120.5 113.3 105.6
Base Metals (3) 297 .8 306.6 - 308.9 309.6 315.4 309.7 288.0 271.0 199.9
DOMINION OF CANADA LONG-TERM BOND FPRICE INDEX 116.7 LA - M6 2 16,7 11657 167 A6y, 0 BIER7 114.7
DOMINION OF CANADA LONG~TERM BOND YIELD INDEX 63 .4 63 .4 - 63.4 63.4 63 .4 63 .4 64.6 64.0 69 .6
FOREIGN EXCHANGE QUOTATIONSx -~ NOON RATES
AT MONTREAL

Sterling 4.8282 4.8229 - 4.8027 4.7890 4,73490 4.825% 4.8384 4.8296 4.,9543
U.S. dollars 10078 1.0084 - 1.0088 1.0088 1.0106 1.0088 1.0067 1.0047 .9995
French franc 0270 .0269 - .0268 .0268 .0267 .0268 .0270 .0271 .0333
Belgian belga .1703 1704 = .1706 .1706 ,1709 .1706 A A02 NG9S .1684
Netherlands florin .5479 .9481 - .5478 .5478 ,5499 .5483 .5474 .5414 .5525
Japanese yen .2814 o802 - NI, 2794 .2787 .2801 .2818 .2818 2888
Australian pound 3.8626 3.8583 - 3.8421 3.8312 3.9596 3.8708 3.8707 3.8637 3..9654
Argentine peso -~ free rate .2554 - - 2547 - .2527 .2543 282 .2539 .2988

x Bank of Canada. + Montreel and Toronto Stock Exchanges closed.



INVESTORS' INDZX NUMBERS

(1926=100)
Note: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over & long period.
3 INDUSTRIALS . UTILITIES . .
. . Machin-? . - . 1w~ -, Yool . Buil- E ¥ . : 4 -
i Al SO O AT B Bl M L T e W e L TR e N ey
i - otal . and . Pulp | _ - . &and .. Alljed. .- Mater-. Indus-.Total . Trans- phone : and : Banks- Grand
1938 : : Equip- E and ... Midl- { 0ils:  Ciddi~: Pro- . Bever--idis E trial E - porta= Tele- : Trac- - : Eodnl
: ment  Paper: ing : . e . ducts . ages - Mines - * tion : graph : tion : .
- 68 = '8 e = 4 e M- vi-lls T SR Bii i L& g & g . gk = & a2 BN
1926 300 “100,0 100.0 10040 1000 1000 1000 IGO0 MEC 1060 = Tac.C 1000 100:0  I0@01 ' 1@@ed ' TE0.C
x1929-High 21746 432.5 L8l . . 273s - . 428.0. 1135 | JOHSE 2080 LIl 591.3 166+C 164.1 129.6 197.6 1317 198.3
Low 199.3 18447 7C«9 196.8 251.4 AL M5 84el ¥i0el 3562 A26nT - 1l9e0 . 1077 134.8 116.7 138.6
x193%-High 1334 122645 3.9 79,0 184.1 79all- % 11368  165.8 P4l 242,23 59.8 44,5 98.8 7l1.8 T6lats, = 2831
Low 111.8 78.2 7.8 64+3 141.6 606 1170 80.5 795 187.0 45.4 2800 | HEL0 _S56.3 64e4 69.5
x1935-High 180.5 13067 17.3 78:6 - 231.8 76-6 149.5 "165-.4 118.0 3779 52.4 33s4 109.4 6746 79.8 98.8
Low 123«7 1091 10<3 640 —17ael 50 P N 51 ) 97.1 1026 193.3 4345 2363 92619~ % 531512 7508 757
x1936-High 226:1 14207 319 115.% 25455 76eS 'y 1BZe8 .~ 1526 - 1922 557.3 647 37.6 1217 84.5 8955 18566
Low 1802 102.0 1645 7945 . 21645 65a6- 1452, U228 1236 3712 506 28«1 108-8 63.2 74.5 109.4
x1937-High 245.4 1702 SWs2 —i28J3 RL9.7 8L.8  191.9 134.2 216.2 631.8 7445 42.5 129.0 99,9 973 149.6
Low 159.7 985 1649 664 184.1 64.0 149.6 102.1 12400 3362 477 18.9 120.0 638 78.3 99.0
1937
April 224.1  157<5 471 117-4 230.4 79-9 182.4 1334 204.8 538-9 64.1 35.0 122:0 85.1 64,0 126.2
May 2TB<4 - "L51e3 28¢5 1094 22905 0935, SR8 SS) . A28 44 1llB88rs ' 152548 €3.0 32.8 12207 8%.0 92.7 13202
June 210.1 1481 88=2 187 “BaER e A9 TeT  WSiG0  i79.5 W 51058 63.2 3263 127.3 8%ol 92:3 12%.4
July il Fi 3" 1 lEHEE0 405 102,02 2226 79:7 182.1 136.1 188.7 547 4% 63.9 2907 12860 88.0 90.2 133.0
August 22Nkibl i 15152 2C.4 AS=I2 2836 9.5 182~0 - 1369 - 19247 . 564.2 6542 299 128.7 90.4 89.9 135.2
1938
January 770 1C9.6 18.9 8742 194<9 6403 158.7 LilsGrsl 138.4 4226 48.4 19,2 125.5 64 o4& 8%¢3 1077
February A4 7T 109.3 17s5 8849 1952 64 .8 159.9 =1 U5 6 131.4 42540 4648 1746 o218 1 6351 81.8 07 sl
March 164.C 1C0.7 14.6 T€eS 181.2 6Ce3 152.C 101.3 116.0 387 «3 4341 145 126-a) 582 8Ca5 99.2
April 16C.5 103.2 15.4 7566 + d7240 55-.0 151.5 1060 1194 38646 43.7 1504 4 MEIFSQ 597 8Ce& 3979
May 163.5 107.2 15.7 85.8 177.2 DdnS | 18346 107.5 . EBR2d5 880612 4445 14.8 122.8 61.C 8Ce9 397
June 635 . (eEsR 18.6 848 170.C Saed  5HIZ  NE9.2 _1Z8L8 | 3952 45.1 15.7 123.8 5le2 81l.0 10C.C
July 175.1 129.2 23.1 88e6 177.6 53¢4 167.9 1205 142.6 433.C 48«6 18.3 123.7 663 8449 1C6.9
August 172.8 130.1 21.C 88e3 17647 59.0 H68RS - 122G W35W3 420 47.1 167 12543 64e3 85.0C 1052
September 162.2 120.6 17.5 78«4 165.C 543 162.2 1C8.8 121.2 401.C 4247 14.1 121.1 57.8 834 98.6
Weekly Index Numbers
October 14, 1937 173.9 107.3 2244 T2¢8 19660 . 71le2 161le4 107+5 136.8 400.9 53.0 2le3 124.5 72.8 82.4 108.1
1938 .
September 15 160.8 119.2 16.7 T8e6 16543 55«4 164.0 109.8 119.5 395.5 4247 13s8 128m2  ISiflsd 84.8 98.0
September 22 162.1 119.4 1646 78el 1652 53.3 162.0 109.3 119.1 404.8 42.9 13.9 122.1 5842 83e4 986
ngtgmber 22 132.3 %%g.g éZ’l 7647 16047 52.1 ;| 1583 - 2082 1A7s@ 3940 41.2 13.5 117.4 5548 80.7 9640
ober . . . . - . . . - - . - * . *
Uctober 13 182:8 139.8 23.2 g%,g %ZZ.Z 55’23% %9%.8 %%gg ﬁ?g i23:3 39.% :llg.f.sa %%%.3 gg.é g‘é.g ﬁg.g

x Weekly Figures.
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