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SECURITY PRICES AWD FOREIGN EXCHANGE,NOVEMBER 4-NOVEMBER 10
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common stock price averages moved higher during the week ended
November 10 accompanied by heavy trading. Last week's closing price index of 110.8 for
industrial, utility and bank common stocks was maintained on November 4 and 5. On the
following three days, however, fractionel gains were recorded and the index rose to
112,5. Net advances were registered in all sections. In the industrial group, gains
ranged from 7 points for industrial mines to 0.9 for textiles, Strength was also
apparent in the beverage and building material groups, as appreciable increases were
shown in the lagst day of trading. The Investors' daily price index for 95 common stocks
rose from 110.8 on November 3 to 112.5 on November 10. Industrials were up 2.8 to
188.3, utilities 1.0 to 47.3 and bznks 0.1 to 86.2.

MINING STOCK PRICES

Interest on the Canadian mining stock markets was mostly centred on base metals
during the past week. Their strength provided by higher metal prices in London was re~
flected by the general price index cf twenty-four mining issues, which mounted from 159.0
for the week ending November 3 to 1€0.9 for the week of November 10. The base metal
daily series advanced from 316.3 to 328.9 between November 3 and 10, breaking the recent
established high, recorded on October 15. Movements in the gold group were irregular
and the weekly index at 122.0 showed an increase of 0.6. The daily series, however, in-
dicated a loss of 1.1, due mainly to weakness in the senior issues on November 10.

LONG-TERM BOND FRICES AND MIELDS

The Dominion Bureau of Statistics index number of Dominion of Canada long-term
bond prices rose from 117.4 for the week ending November 3 to 117.7 for the week ending
November 10, thus continuing forthe sixth week an advance from the year's low of 114.3
made in the week of September 29. Bids were firm for the first four days and later moved
up strongly as markets in New York soared following State elections on November 8. The
Bureau's daily index, which stood at 117.5 on the 3rd, moved to 117.6 on the 4th. A
further advance of 0.2 points occurred on the 9th and the week closed at 118.0, for a
net gain of 0.5 points. Among the prcvincials, Easterns were mainly buoyant, although
issues of the three prairie provinces displayed some easiness. British Consols mounted
from 72 1/4 to 72 9/16, and the Dow-Jones average of high-grade United States bonds in-
creased from 89.96 to 90.88. The index of Dominion of Canada long-term bond yields fell
from 62.3 for the week ending November 3 to 61.8 for the week ending November 10, and the
average yield of the issues included in this index declined from 3.02 to 3.00.

FOREIGN EXCEANGE
(Quotations are Montreal noon rates unless otherwise specified)

The United States dollar excepted, foreign currencies were generally easier
during the week ended November 10. Following an opening bid of $4.7898 on November 4,
sterling rallied briefly to $4.7927 or the 6th, but weakness attributed partly to the
results of the United States elections brought the quotation down to $4.7792 on the
closing day. Closing positions of the independent currencies varied, that for the
Belgian belga being fractionally higher between November 4 and 10 while the Netherlands
florin ruled lower during the same interval. A noteworthy feature of the week was the
devaluation of the Argentine official peso from 16 to 17 pesos to the pound. This move
was ascribed mainly to a desire to improve the country's exporting position. Premium
on the United States dollar gained 1/16 to 11/16 of one per cent between the opening
and closing days of the week under review,
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SUMMaRY UF FINANCIAL PRICE FLCTURS

1938 Xeekly P&eceding Corresponding Vieekly

== verage Veekly Week 1 Average

Dates NOVEMBER Avera%e Averaée A Yea%

2 3 7 8 9 10 Nov.4-10 383:3 - last Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 6.0 110.8 Y. % 1iids O 112.5 112.5 111.9 IR0, 116,15 104.8
68 INDUSTRIALS 185.5 185.3 186.6 187.9 188.4 188.3 187.3 185.2 hile-8 168.5
Machinery and Equipment (8} 4.9 141.7 143.3 1487 147 .4 145, 7 145.0 141.6 139.8 105.7
Pulp and Paper (7) 22,2 22.3 224 22.3 23.5 23.5 23.0 22..8 23 .4 20 i
Milling (3) 85.0 85.8 85.8 86.4 86.6 8.6 85.9 6.3 86.8 78.3
0ils {4} RN 7 181.5 162 .0 1837 s B 183.5 188 .4 MG, 6 134 4 192 .9
Textiles and Clothing (10) 58.8 58.5 58.6 58.9 59.0 59.7 5@ .1 59.1 56.6 65.9
Food and Allied Products (12) 165 .2 167.7 169 .6 LE#4 1.3 i e 170.4 171.3 70,0 155. 7
Beverages {7) 145.5 144.3 1443 144 .6 45 5 6 14%a 3 145.2 140.8 125.6 T2
Building Materials (15) 1. 1 135.5 14,0 143.0 144 .4 146.0 143, 4 140 .6 141.5 131,38
Tndustriel liines (2) 479.1 479.5 464 .5 436.5 489.5  486.1 485.17 477.0 4644 272.5
19 UTIRBEI%S 46 .5 46,5 46,6 46,5 47.5 47.3 47.1 46.4 47.6 51,6
Transportation (2) 16.8 | 16.3 16 o3 Y. 6 =3 P 16.2 16.9 2.1
Telephone & Telegraph {2) 126.0 126.0 1284 126.3 126.4 12740 136, 2 125.9 1%y 122.2
Power and Traction {15; 62.6 62.4 63.3 63.7 64 .0 63.9 63.6 63.1 65.0 L0
8 BANKS 86.2 86.1 86.3 85.0 86.1 86.2 86.0 86.2 86.0 80.0
MINING ST0CK PRICE INDEX, 24 STCCKS 160 .0 T 3 160.9 516 152.0 6. 1 160.9 159.90 157.2 130.7
Cold Stocks {21} B2 % 122.4 128 199, 122.3 120.7 122.0 121 .4 120.9 115.6
Base Metals {3) 316.8 316,21 B4 N2 il 326.6 328.9 Feds5 315.0 309.7 191.3
DOMINION OF CANADA LONCG-TZRM BOND PRICE INDEX G Gt 117.6 117.6 g Pl 118.0 18T ) e T 114.,9
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 62.0 62,0 §2.0 62.0 6l.4 61,3 61.8 i, 63.4 68.7
FOREIGN EXCHANGE QUOTATIONS* - NOON RATES
AT MONTREAL

Sterling 47898 @.7927 407909 4. 9858 . awller $4.9T92 437881 4,7908 4.8054 5.0028
U.S. dollars EOUE3  1.6PGR- 1.8069 . L08R .L.0063 1.0069 @ 1.0068 1.006% 1,0088 . 9994
Frenzh franc .0268 .0268 .0268 .0268 L0268 0267 .0268 .0268 ,0268 .0340
Belgiam belga + BT .1703 sl GaR .1702 e .1703 1788 <17a3 .1706 .1703
Netherlands florin .5473 ) 5474 .5473 .5469 . 5466 .5472 L5477 .5483 . 5540
Japanese yen .2792 - 295 2783 .2796 SATEIT .2784 .2791 T .2801 .2914
hustralian pound 3.8318 3.8342 3.8328 3.8318 3.8289 3.8234 3.8305 3.8326 3.8708 4,0023
Argentine peso - free rate .2521 - . 2522 - . 2410 .2366 . 2455 .2528 .2543 .2972

x Bank of Canada.



INVESTORS' INDEX NUMBERS

(1926=100)
Note: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over & Lol Mmeicics
q INDUSTRIALS _B UTILIMERS : :
: : Machin-; : : ¢ Tex- 3 Food ¢ sBuild-s : : : : : :
Number of : %~ OBy : : H s tiles 3 and : .ing : : : : Tele~ : Power @ H
Securities ¢ Total : and : Pylp : Mill- : Qils : and : Allied: Bever-Mateér=: Indus-: Total s Trans- : phone : and $ Banks & Grend
1938 : : Equip- : gnd : ing 1 Cloth- & Pro- 1 ages :iels 3 trial ¢ porta- ¢ Tele- & Trac- $ : Total
: ¢ ment ¢ Paper: : : ing : ducts : s Mines & tion ¥ 'gremh ¢ blEl 3 :
: 68 s 8 1 : 3 ] 4 10 Sh it : i Sie NS o it - ] Mt 2 s 2 L 3 8 ) )
X926 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0C 100.0
x1929 - High 3 Feet6 432.5 113.4 2734 42345 ERGE 197.8 204.6 281X 591.3 166.0 164:1 129.6 197.6 131.7 198.3
Low 199.3 184.7 709 196.6 251.4 TS 1857 84.1 196900 25642 12647 LS (0] 107.7 134.8 11647 134.6
x1934 - High 133.4 126.5 13.9 79.0 184.1 7Sl 136.8 165.8 104.1 242.2 59.8 44.5 98.2 718 752 83.1
Low 111.8 782 748 6443 141.6 60.6 117.0 80.5 7945 187.0 454 28.1 85.0 56.3 64¢1 6945
x1935 - High 180.5 130.7 ilSets 7846 231.8 76.6 149.5 165.4 118.0 377.9 524 334 109.4 676 79.8 98.8
Low 533 5 HO9a1 10.3 54.0 Hly7f S 60.1 15285 97.1 102.6 193.3 435 23.3 92.9 532 ToRE TS
x1936 - High 226.1 142.7 31l.9 115.4 25%4.5 765 182.9 152.6 192.2 557.3 64.7 3746 121.7 8445 89.5 1836is 5
Low 180.2 102.0 015 5] 79.5 216.5 65.6 145.2 122.8 123,56 Al 50.6 28.1 1C8.8 63.2 745 109.4
xx937 - High 2454 170.2 50.2 128.3 249.7 8l.8 191.9 144.2 216.2 631.8 74e5 425 129.0 99.9 97.3 149.6
- Low 159.7 98.5 16.9 66 ek 18461 640 149.6 102.1 124.0 336.2 47 .7 18.9 120.0 63.8 783 99.0
!
July 217.8 148.0 40.5 102.8° ' 23R.6 9.7 1BRs) " 13821 _1BB.Y 547.4 63.9 2847 - Tl m 88.0 S0k #8800 .
August 221.6 151.2 40:-4 95.2 223-6 7855 182 .0 136.9 192.7 56442 65.2 29.9 128.7 90:4 89.9 RSae .
September 195.3 122 .6 29.3 89.1 . 205.3 733 167-9 118¢3 15G6.4 47045 574 24-8 126-6 78-6 849 118.9
ggggber 170.3 104.3 2205 699 122.0 68-0 154.1 105.6 131815 395.0 Silio. T 20:.9 122.9 707 8l.4 105.8
Jaunuary 177.0 109.6 18.9 87-.2 194.9 6403 158.7 11601 1384 42246 48.4 19.2 125.6 64 .4 8443 1077
February 17875 109.3 17.5 88.9 1952 6108 159.9 115.0 131.4 42500 468 1706 123.1 631 8l.8 17e 1
March 164.0 100.7 14.6 765 181l.2 60,3 152.0 @ik, 3 116.0 387.3 431 14.5 1204 58.2 B80.5 99.2
April 160.5 103.2 15.4 756 172.0 55.0 151.5 106.0 119.4 386.6 4367 15.4 117.0 59.7 B80.4 9705
May 163.5 10%.2 157 85.8 1772 54.5 153.6 1075 12265 389.2 4% e5 14.8 122.8 61.0 80.9 99.7
June 16345 111.8 18.6 84.8 170.0 54.1 15602 109.2 129.8 395.2 45.1 15.7 123.8 6l.2 81.0 100.0
July 11 d: 12962 281 88.6 177.6 539.4 167.9 120.5 14206 433.0 4866 18.3 1528/, 66.4 B4.9 106.9
August 172.8 130.1 21.0 88.3 176.7 59.0 168.5 122.1 139.3 421.1 471 16.7 125.3 6443 85.0 105.2
September 162.2 120.6 7S T8.4 165.0 543 16242 108.8 121.2 401.0 12867 14.1 121.1 57.8 83.4 98.6
October 182.7 139.8 228 85.8 182.1 585 /05 13863 139.5 4679 1649 1645 125.8 6440 860 109.7
Weekly Index Numbers
Qgggmber 181, e 168.5 105.7 Zilve lt T8e3 192.9 68.9 18 7 118.2 131.8 3725 51.6 20.1 122.2 T1le0 80.0 104.8
October 2C 184.9 142.5 22.7 86.1 184.2 576 169.1 133.5 139.2 47646 471 1l6.4 126.2 6443 8662 110.8
November 3 185.2 141.6 22.8 8643 181.6 SOl TTEad 14058 D406 N Tel 46e% 16.2 125.9 63¢1 862 11G6.7

November 10 187.3 145.0 230 85.9 182.4 59s1 17044 1452 143.4 485.7 3Tel 17.3 126.2 6346 864C 111.9
x Weekly Figurese. ‘
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