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SECURITY PRICES AND FOREIGN EXCHANGE, NOVEMBER 18-NOVEMBER 24
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Except for a slight upward reaction on November 19 and 23, Canadian cormon
stock daily price averages moved narrowly lower during the week ended November 24. The
downward movement of prices accompanied by comparatively light trading reflected weak-
ness at New York, and coincided with London's anxiety over the European situation and
a sharp break in sterling. In the industrial section, net losses ranged from 4.6 points
for beverages to 1.3 for foods. 0ils registered the only advance among industrials.

In the utility group, power and transportetion issues declined while telephone and
telegraph recorded a minor net gain, the third in succsssion. The Investors' daily price
index for industrial, utility and bank common stocks fell from 110.3 on November 17 to
109.1 on November 24, Industrials dropped 1,5 to 183.1, utilities 1.2 to 45,0 and banks
Ot o 8540l

MINING STOCK PRICES

The Bureau's price index of twenty-four mining stocks was 158.3 for the week
ended November 24, as compared with 159.3 for the preceding week. Prices on Canadian
mining markets were irregular but movements narrow. Some improvement was evident in
the latter part of the week, coincidental with the announcement of the copper cartel
to reimpose the output restriction. Trading was extremely dull throughout the period
and only fractional net changes were registered throughout the week. The daily gold
index declined from 120.8 on November 17 to 120.6 om the 24th while base metals in-
creased from 317.4 to 318.2, leaving the general price series of mining issues unchanged
at 198.0.

LONG-TERM BOND PRICES AND YIELDS

After advancing fc. seven weeks, the Dominion Bureau of Statistics index of
Dominion of Canada long-term bond prices experienced a check in the week ending November
24 and receded to 118.0 from 118.1 for the week ending November 17. Interest was lack-
ing during much of the time and the Bureau's daily index, which stood at 118.0 on the
17th, was unchanged until the 23rd, when a decline of 0.2 occurred. On the day follow-
ing, a number of issues were marked up 1/8 and the index rose to close the week at
117.9, 1In the provincial section, a slightly easier tone existed, but reductions seldom
exceeded a point. British Consols remained comparitively stable, closing 1/8 lower at
71 7/8, while the Dow-Jones average of high-grade United States bonds fell from 90.24
to 89.85. The index of Dominion of Canada long-term bond yields advanced from 61l.1 for
the week ending November 17 to 61.3 for the week ending November 24, and the average
yield of the issues used in this index increased from 2.97 to 2.98.

FOREIGN EXCPANGE
(Quotations are Montreal noon rates unless otherwise specified)

Movements of foreign currencies continued to reflect the unstable European
political situation during the past week. Cumulative recessions brought the British
pound down to $4.6791 on November 24 as compared with an opening quotation of $4.7452
on the 18th. Exchange circles still associated pressure on sterling with the German anti-
Semitic campaign and its repercussions. It was stated the British Equalization Fund was
pursuing the customary policy of regularizing the pound's decline, but not attempting to
hold it at any specific point. Ixtraordinary demand for gold during this interval brought
the official price up to 149s. 24, at London,although unofficial dealings were reported
as high as 149s. 9d. which would be a new all-time record. Increasing antipathy towards
Premier Daladier's recovery programme was credited as being mainly responsible for weak-

s of the French franc. The Belgian belga apnd Netherlands florin were firm while the
gaiss franc recorded a moderate %n rease %gr %ﬁe week, The premium on United States funds

was reduced from 7/8 to 5/8 of one per cent between November 18 and 24.



SUMMARY OF FINANCIAL PRICE FACTCRS

1936 Weokly Preceding | Corresponding| Weekly

lovember iaverage | Weekly Weekly | Average

Datcs , Nov,13-24| Average Average A Year

16 ' 19 ! 21 22 23 24 Nov,11-17 Last Month | Apo
INVESTORS' PRICE INDEX, 95 COMMOM STCCKS . J0%3 11»109.4 109..% 108.8 109.3 109.1 109.2 110.9 2,3 L 99,0
65 INDUSTRIALS 183.0 183.4 132.9 182.2 183.4 T8 1 183.0 156.0 186.4 159.7
Machinery and Equipment (8) 136l 140.2 137.8 137.0 138,.3 138.6 130.4 143.3 141.6 100.8
Pulp and Paper (7) 21.0 2rdl 30.9 0.9 20.6 20.5 20,8 282 T | 18.9
Milling (3) 84.5 34,3 232 83.2 1% ) 84:3 83.6 36.3 86.6 31.3
Oils (4) 136,17 187.1 105.9 186.0 197 2 186, 106.,6 166.0 183.0 139.7
Toxtiles and Clothing (10) 50.8 58.9 58.8 58,4 Vi §7ml 58,52 .3 Med 66.5
Food and illied Products (12) 70 tly k] RS 169.2 1903 165.6 169.9 ks o) 1981 3582
Beverages (7) 140.5 142,0 139.0 138.6 389 138.3 19957 144.,8 138 42 TGy 3
Building Materials (15) 1338.0 B0 137.9 137.5 135.0 130 137.9 143.6 140.2 124,0
Industrial Mines (2) 4543 454 ,5 456.7 453,4 457.9 457.9 455.6 466.8 433.6 3362
19 UTTLIPIRES 45,6 45.4 45,3 45,2 45,2 45.0 45,3 46.1 46,8 479
Transportation (2) a3 15.6 15.3 15.3 153 15.0 15.3 16.0 16.4 19,2
Tolephono & Telograph (2) LT 126,9 126.9 N, 127.3 IR 12740 127.3 126p30: 122
Power and Traction (15) 62,0 61.3 61.4 61.2 6% 1 60.9 61.4 o | 63.6 63,0
J Bi4NKS 3542 054 35.1 85.4 34,9 85.0 85.3 65.8 66,2 3
MINING STOCK PRICE INDEX, 24 STOCKS 158.6 159.9 150.1 157 .7 150.4 159.0 153.3 159.3 159.1 126.4
Gold Syocks (21) 120.7 119.7 120, 2 119,.4 TRe..2 120.6 12gs1 128, 3 121.9 Th2as
Basc lietals (3) 385.7 | 3364 | 3E5.4 | 306.4 | 3.4 .4 § BH6.5 319.8 30257 163.1
DOMINION OF CaNAiBi LONG-TERM BOND PRICE INDEX L350 113.0 1150.0 113.0 117.8 gt R 115.0 115.1 137.3 114.9
DOMINION OF C.MNiD.. LONG~TERM BOND YIBLD INDEX 61,1 AP 6l 61,1 61,6 61.4 61.3 61.1 62.6 68,0
FOREIGN EXCHANGE QUOTATIONS® - NOON RATES
4T MONTRELL

Storling 4.7452 | 4.7397 | 4.7296 [4.7007 |4.6990 | 4.6791{ 4.7156 . 7525 ' 4.0067 4.9956
U.S. dollars 1.0063 | 1.0084 | 1.0081 [1.0075 }1.0075 | 1.0063 | 1.0078 1,0087 1.0009 .9967
French franc .0265 0265 .0265 .0263 .0263 L0262 .0264 0266 .0269 .0340
Belgian belga «1705 +1704 . 1704 .1704 .1704 .1703 .1704 1766 1706 .1699
Nethcrlands florin .5433 <5479 «54352 .5402 5482 <5477 .5401 .5465 .5406 «5546
Japanase yen .2726 .2765 .2755 L2742 «2736 .2732 B743 220 10 .2002 R YED
Lustralian pound Jud962 | 3«7927 | 37837 139606 | 37592 | 37433 | 37784 3.8020 3.0454 3.9965
hrgentine peso - free rate «2320 - «2309 »22917 2287 - #2303 51843, 2.2 2537 « 2936

x Bank of Canada
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r MONTELY INDEX NUMBERS OF DOMINION Cf CANADA LONG-TERM BOND PRICES, 1930 - 1938.

(From data issued by A. E. Ames and Co. Ltd.)
{1926=100)

1930 1831 1932 1933 1934 1935 1936 1937 1938

January e..... oG 99.0 103,11 04, di.8 1GMJA' 438.8 2z 4ld.6 LAWY 1hegd
Hebrusey s SEl@IN* TGS . 94.9 3PS.4 2A05.4 134.2 @ 1160 BSLE - LGab
NESYEh e siorens syeke 98691 | NeEET 6.4 WOB.1 17,9 -1S5.0 118.5 138:9 LilEas
a0t RN SRR . 100.5 104.C 9%.2 1ORsEg J468.4 , 114,05 167 Heg? S
MEN foyersabiers wapras 100,9 104,0 2%.5 103.8 J1l@.@ . 116.2 1EED o BHECE | e
June .eeeeiianae NOLL.@OF ) LEELI 9.6 4.8 L1¥e.4 Ll4.2 137.0 . Rldel . Gl
July veeecesanes 101.2 105.3 97.0° U048 L1ik.d 1l4.6 - 1NE«0 _SESal . RN
August cieien..n 1028 106.5 1ClL.0" 986 - Di8.4 114.8 119.1 MSsE 7
September ...... 1i03.,0 - 1024 "M101.8 ING.7  AE ' 1le.8 1860 | AN - el
October ...ecess 103.2 98.1 108.B 10046 , Hilsl 1L0.2 @ 117.1 ''BEE T U0
November ....... 103.2 9744 ..102.6 H4.2 HlE.2 " 112.5 1176 - Hds8 -

December ....... 103,1 98,0 '191.2 MRS .2 CXL2.5 118.2 Al5.6 ~

MONTYLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930 - 1938.
(Frcm data issued by A. E. Ames and Co. Ltd.)
(1926=100)

1930 1931 LOgR 1933 1934 1935 1936 1987 . MSE8

January ssesecaes J@E 93,9 ml L2l 96.3 93,2 70.9 72.4 64.6 66,3
HEDBHSEY: <o siers ol 101 .4 93.5 . 10268 96,0 91.0 73.2 70,8 68.4 65.4
MERER o o0 -misleies J@iP. 1. 91.9 109.1 97.7 86,1 71.4 69.9 Bl 64,7
/gm0l ) RN e o 99.3 90.0 109.8 96.6 83.8 72,2 69,5 Bhi2 63.7
IVENT Byiieksi ooilsle e th 98.4 89.3 109.3 95,0 81.8 71.4 68.8 71.0 (1107
PRURE) aisyele o 6o BG6 98.2 88,5 3Tk g 93,3 82.1 73.4 66.9 69.3 6l1.8
TN, oot mees s 98,0 88.5 31005 33,95 80,1 78 .1 (0511 69.0 62.7
LIENSTE aenads a5 s s 95.9 88.3 100.5 RN 77.8 71.6 63,2 68.1 25
September ...... 93,9 955 S8.7 92,4 e 79.8 63.1 68,3 65.3
ORHeBIEF svasve s oo e 93,6 1152 96,2 93.5 79.3 78.9 66,2 69.7 63.2
November ....... 93.6 YO e 98.5 94,3 PR i 74,5 65l 68.8 -

December ...e... 93.9 1] 96.4 95.1 71.3 7945 64,1 67.4 -

MONTELY INDEX NUMBERS OF PROVINCE OF ONTARIO RSTRESENTATIVE BOND ISSUES,1930 - 1938
(Frem data issusd by Wood, Cundy & Co. Ltd.)

1930 19 1932 1933 1934 1935 1936 1937 1938

JAnUary ceeeeee. 102.3 95.0 119.8 99.2 97.3 76.2 85.5 70.4 69,7
February «...e.. 102.3 SONGL LG8 28,7 96.0 78.3 80.6 74.3 69.3
March ecceeeees. 101.3 95,0 110.6 100.0 90.2 79.5 773 78.5 6B,5
April soevvenenn 101.3 9560, | ML SN GRS 87.7 80.8 78.5 .S Gl
MY eceencvnnces 101.3 INeRSE ¢ ISR 98.1 84.8 78,5 76.6 74.5 65.0
JUune s.ceececane 100.8 91.2 114.4 B 85.4 80.4 73.3 Teols EoSRe
TS sl i i 100.2 ) R IO (e (557 83.1 80.2 72.0 73.1 66.8
August seeevsen. 96.0 cilge.  10ELs 95.0 82,3 E il 71.2 72.2  66.8
September ...... 92.9 4517 e O 95.8 82,0 88.3 69.9 71.8 68.9
October +..evens 93.9 103.3 9.1 94,6 82,9 85.4 72.2 73.1 6648
November .s...... 93,9 105.4 102.3 97 .3 81.0 80.8 71.8 72.7 -

December ..cee.s. 93,9 108.6 102,7 98.5 76.2 82,7 69.7 AL =

WEEKLY INDEX NUMRERS CF DCMINION OF CANADA LONG-TERM BONDS, 1938*

Date Prices Yields
Sept. L [ et e e r Y IR Yok (S oo DFs o o B 117 63,0
B * fdiews ovend SB L ot Fo b o RERIIRG SEE) iR 117.4 63.2
RS, - 4T o ool s ade tagiheregs T o 06 Ll D) A PR B R DN o 167 64.0
)2 g R SR W o O 0 e e, SR e s 0o L oo %8 115.7 65.4
29 * 0 80 CO D *8 O CDODELODOPIODLOO0CUEOCH SO S v 11403 68.2
Glckts B " JEAT el LR o5 oot teno i e AT S L 116.0 64.6
LG LSRN T 50T T T e 3 o g AIHE L7/ 63.4
T o - B DD & o Ao PRRoG 0 0 Db B BRC 0 F6 o 5T A 116.9 63.4
/R P PR R B R o ol R L R S o o 117.3 62.6
Nov. S - . B Ol A I TORIC Ok T o ORI 6 0 0 o0 g F B0 C 117.4 62.3
@ |~ Iohaxaiasla & o Broraishorsiensis) olololonslomalal saalt Siizare DOy TR 337 i 61.8
DLTAIE 6 TR i T80 O 1 0 Do 4ac 0 m @ o o Moo T . e il 6l.1
2 S T A SR o oo S 0 B 6 6 @6 6 5660 50 060 118.0 61.3

* Based upon an average of daily figures for the week ending on dates specified.
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