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THDIETRI AL alh UTILITY Cdiid] svoof YRIOES

Prices Yor industrial and utility common stocks stiffened during the week

:d2d December 29th, the greater part of the advance being registered on the final day.
e movement was quite general in character, with industrial mines, beverages, and
ichinery and equipment issues tzking the lead. Milling stocks and bank shares were
the only two groups to show decreases on the week. The industrial group of 68 stocks
zivanced 3.5 to 182.9 during the week, while utilities moved up 1.1 to 43.9, and

banks dropped 1.1 to 83.5. The Investors' ‘aily index recorded a net increase of 1.9
%o 108.4, while the weekly average of 107.5 was 1.1l abc..- the average for the week
anded December 22,
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MINING STOCK PRICES

Mining stocks ended the final week of 1938 on a fairly buoyant note. Gold
' shares which had marked time for the past three months took the leadership and made
troad but moderate gains on expanding voiume. A daily index fTor the gold sub-group ad-
vanced from 120.4 on December 22 to 122.7 on the 29th. Base metal issues also showed
considerable strength, the index for this series moving up to 319.4 on the final day
for a gain of 9 points over the close of the previous week. The Bureasu's general in-
dex for 24 mining issues closed the week at 160.9 as compared with 157.4 on

\. Tecember 22. Except for u short interval in November the general index closed at its
Righest point For tha year.
' LONG-TERM BOND PRICES AND YIELDS
Turnovar ca domdstic high-grade bond markets was light during the short
A Christmas wuek, but prices stiffened when supply failed to keep step with demand, and

the Dominion Bureau of Statistiecs! index of Dominion of Canada long-term bond prices
rose from 117.49 for the +wwek ending December 22 to 117.54 for the week ending
December 29. The Bureaus' daily index stood at 117.3 on the 22nd and remained un-
changed until the 28th, when it jumped sharply to 117.8 as gains of 1/8 to 1/4 were
marked up for most issues. Small and scattered increases on the 29th were not of suf-
ficient importance to chenge the index and the week closed for a net advance of 1/2
point. Provincials were relatively steady. British Consols moved up 3/8 to 70 1/4,
while the Dow-Jones average of high--grade United States bonds advanced from 89.22 to
90.04. The index for Dominion of Canada long-term bond yields fell from 62.3 for the
week ending December 22 to 62.1 for the wcek ending December 29, and the avéragse yield
of the issues used in this index declined from 3.02 to 3.01.

FOREIGN EXCFANGE
(Quotations are Montreal noon rates unless otherwise specified)

Foreign currencies showed only minor changes at Montreal during the week
ended December 29. Exchange dealings were limited, but currencies were unusually
sensitive to even moderate transactiorns. Comparative steadiness was evidenced by the
£ sterling until the final day when it receded to $4.7081. Sterling opened the week
at $4.7120. Since the corresponding period of last year sterling has dropped about
6 per cent--most of this in the last six months. Continued firmness was displayed by
the independent units, the Belgian belga remaining unchanged while the Netherlands
florin advanced slightly between December 22 and 29. The flow of gold to the United
States was reported to be considerably less than in previous weeks although the London
gold price still remained at ti: comparatively high level of 149 s. Further improvement
was noted in the position of the United States dollar. The premium on the dollar ad-
vanced 1/16 over the previous week's close to 1 1/32 per cent.
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X Bank of Canada. * Montreal and Toronto Stock Exchanges closed.
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iNVESTORS' INDEX NULZERS

(1926=100)
iote: The Investors' Index measures the trend of values for the Investcr who buys g fixed list of f stocks and holds them over a long period. “
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