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INDUSTRIAL AND UTILITY COMMON 3TOCK PRICES

Canadian common stock price averages for the week ended February 10 moved
within narrow limits, tending to level off after moderate declines in the preceding
two weeks. In the industrial section, four sub-groups were higher and net gains in-
dicated by daily indexes ranged from 10.9 points for industrial mines to 0.5 for pulp
and paper. Building materials and textiles were among the issues to show minor declines.
Bell Telephone displayed weakmess in the utility grouv, and the index for communication
issues dropped three points. Banks receded for the third successive week, The Invest-~
ors' general price index for industrial, utility and bank stocks rose from 105.3 on
February 3 to 105.9 on February 10, Industrials advanced 2.0 to 175.5 while utilities
were down 0.4 to 46,4 and banks 1.4 to 81.8.

MINING STOCK PRICES

Dullness prevailed on the Canadian mining stock markets during the week ended
February 10. Fluctuations were of a minor cheracter and the index for twenty-four
mining issues terminated the week at 145.6 showing a net loss of 1.1 points. Following
a strong opening, golds lost ground daily, the recessions ranging from 0.2 to 1.2 points,
Although no definite movement developed in the base metal group, gains were more than
sufficient to erase previous losses. The index was 239.0 on February 10 as coumpared
with 237.0 a week earlier. The Buresu's weekly average for golds declined from 125.5
for the week of February 3 to 124.6 for the week of February 10, while base metals rose
from 235.2 to 238.2,

LONG-TERM BOND PRICES AND YIELDS

The Dominion Bureau of Statistics index number of Dominion of Canada long-term
bond prices advanced from 116.1 for the week ending February 3 to 116.3 for the week
ending February 10. Prices continued steady far the greater part of the weel; but toward
the close increased demand carried bids 1/10 to 1/4 higher. British Consols at London
moved briskly from 77} to 79, the highest point touched since February of last year,
while the Dow-Jones average of selected high-grade United States bonds mounted from
89,70 to 90.97. The index of Dominion of Canada long-term bond yields fell from 66.4
for the week ending February 3 to 66.0 forthe week ending February 10. This compared
with 66.7 for the second week of February 1937,

FOREIGN EXCHANCE

(Quotat ions mentioned are Montreal noon rates unless otherwise specified.)

Rates on New York funds have steadied and are currently quoted at a discount
of 1/32 of one per cent. This represented a decline of about 7/32 in the past six weeks.
Sterling remained firm at $5,01, and French francs continued practically stationary
at 3.28 cents., Belga anmd florin rates were firm around 16.95 cents and 55.87 cents
respectively, while the Jopanese yen closed down several points at 29,00 cents. The
Argentine peso free rate recovered over 1/2 cent to 26.89 cents, which was still a cent

below the preceding weekly average.
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Building Materials (15) I2E90 130 | USRS | 180.1- AEBiA'1%8.B 128.,7 SR, A 140.3
Industrial Mines (2) £09.7 4288 MAE .  dBO6 “¢iis, 9 4 416.6 412 .7 429.2
19 VELITPTRES 46 .6 46 .9 46,3 460 ' A5 5 4644 46,5 47.2 48.3
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Power and Traction (15) 62 .8 63 .4 62 .8 53 .4 623 #6253 62 .8 63.4 64.0
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DOMINION OF CAWADA LONG-TERLI BOWD YIELD INDEX 5.Giel. G5l 651l 66,1 66.0 65.6 66 .0 66.4 663
FOREIGN EXCHANGE QUOTATIONSE - 1NOON RATES
AT #ONTREAL

Sterling 50111 5.00858 5.0087 5.0086 5.0080 5.01a8 5.0097 5.0081 5.0009
U.3. Dollars I =288 29885 9997, w9897 | L9997 ~989956 - 9998 1.,0002
French Franc .0328 .0328 .0328 03287 ' ~.0328 *.0328 .0328 .0328 .0338
Belgian Belga WAL 1654 £1693 L1685 | l688 NE05 .1694 +1692 L9
Netherlands Florin 5587 5587 als) 13 JOBB6 'nOBBEN +5588 ADBBY 2585 . DO
Japanese Yen L2904 «2904 22902 22008 2903 2900 A8 005 <2904 .2908
Australian Pound 4.0089 4£.0071 4.0C69 4.0076 4.0072 4.0089 4.0078 4,0064 4.0007

Argentine Peso - Fres Rate I - 2614 Ll RBRBS 2540 | SSBEA SR80 2656 2790 298D

% Bank of Canada.
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INDE: NUMBERS

(1926=100)
Note: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks end holds them over a long period.
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