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INDUSTEZAL AND UTILLTY, COMMON ST0CT PRICES
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Canadiasn common stcuk nrize indexes were firm in the early part of the week
ending Kektruvacy 17, movirg from i0%.% -on the 1D4h S0 16,2 on the 15th. On Wednesday
(Feb.15) ail groups <vffered a slight setback whish was followed ty an appreciable
rally on the fingl day. reflecving ¢ madsed upturs at New York. The Investors! index
rose 1.: painte ai that time to 107.0, the nigrest level reached since February 1. In
the industrial Seciiun. £X SUD ZIoudE were higher while nilling, machinery and equip-
ment anc Leverages moved lower. Sirengin wes aupérens for industrial mines, building
materiale and oiie. Movement:s ian ke uiility group wore cecidedly narrow except for
the advance in Bell Telephone. The Tuvesicre! daily vrice index for industriel, utility
end bank compcn stocks rose from 05,9 om ¥ebruary 10 to i07.0 on February 17. In-
dustriais movated 2.5 %o 172.9 while utilities were down 0.1 to 46,3 and banks 093" te
81.5-

MINING $T0CK BRICES
Stocks 13 the Jenadian mining warkets ouergat from the lull of last week, as
Prices for both gold end tase mesals puravel an upWard coursa. The Bureau's index for
twenty-{our wining issues mounteld from 1U56.8 far the wosk of Ycbruary 10 to 147.8 for
the week of February L7. Mos% of the action was suppiied by the gold group and volume
exparded as the weer progressed. Ths gsld index advanced gradually from 122.8 on
Pebruary 10 t: 125,7 oun the 16%h, bu% on the following day profit realizing brought the
index down %0 lele?., Al{hough movemernis r base metals wese re Liively narrow, prices
were firm, as indicated ty the group index which registered & net gain of 8,4 points at
247.4 on February 17. Noranda was She fesiure o *his €ection. Tlespite the daily
advences roted above, %he weckiy indox for golds duclined from 124.6 for the week of
February 10 %0 i2d.4 for the Zoliowing week. while base motals rose from 238.2 to 2u4,2.

LONG- TERN. BOND PRTSES ANL YTELDS

r

between February 10 and 15 *efore Teacting slighily in {‘he nex! two days. The movement
for the weekx was indicated by defly price indezes of 1165 on the 10th, 116.9 on the
15th, and 116.7 on the 17th. The weskly aversge moved up from 11603 to 116,7 for its
third consecutive gain. Provincial iesuce were generally firm, although losses were
shown for one or tw» Saskatchewan and Alberia iseues, The Dow-Jones average for UY0
high-grade United States toads sdvenced = quarter of & point to 91,22 while British
Console 21ig dropped 1 <o 172, Aa ‘niex of Tominion of Canada long-term bond yields
fell fram 66.0 for tae week closing February 10. to €5:1 for the week ending on the
17th.

Deminion =f Canade long-temm Yund sricss Tegisterel further moderate gains
..

FOREIGN HXCHANGES

(Quotaticns mentioned are Montreal noon rates unless otherwise specified.)

New Yeric funds dropped sherply on February 15 o a discount of 1/16 of one
per cent., with the revival of prospects for a renesel »f official efforts to stirulate
price leveie. When i% was made clear tha% no gereral increase was under consideration,
the United Statss dollar stesdied and the: moved egairet outside currencies. FRurther
strength in eterling carcied rates up Above $5.02 on the 15%th for a gain of 2 cents in
three deys. A small pari of thie was losi when Juotations dropped back to $5,0283
on the 17th. Fronch francs lost the greater part of fractional geins in the preceding
week t0 close at 2,29 cenis. whils florins and belgas advanced several points. Argentine
peso frec markei rates tell neavly &alt a seny 4o 26,39 cconds,



SUMMARY OF FINANCIAL PRICE FACTORS

23

1938 Preceding Cerresponding Weekly
e —— Weekly eekly Weekly Average
Dates F&8 BR BARY Average Average Average A Year
11 12 14 15 16 17 Feb.11-17 Feb.4 - 10 Lest Month Ago
INVESTGRS' PRICE INDEX, 96 COMMON STOCKS 105.9 106.C 106«]l 1082 165,58 1000 106.2 105.7 109.4 141.4
68 INDUSTRIALS 17545 175.6 176.0 175.9 175.3 178.0 176.3 174.,7 180.5 226.1
Machinery and Equipment (8) 108.0 107.2 107.8 107.7 107.1 108.2 107.6 107.0 112.5 163.7
Pulp and Paper (7) 17.3 V7R 16.8 el T68 T2 Triai. 16.8 1fl=2 36.7
Milling (3) 90.3 90.3 90+3 90.0 87.5 875 88.9 90.5 8T7.6 119.3
Cils (4) 193.3 193.8 193.8 195.2 194.1 195.8 194.5 193.1 19645 231.1
Textiles end Clething (10) 65.0 6540 6543 64¢9 6443 6447 6449 6446 6543 79.4
Fcod and Allied Products (12) 159.6 15964 | 5894, 5943 - s, G0 16C.0 159.4 16047 189.9
Beverages (7) 116.2 115+2 . lldm 1140 Nl 1367 114.9 115.1 11745 138.7
Building katerials (15) 129.0 129.0 130.2 13Ca6 RIENLT 1ias 130.8 128.7 138.9 205.6
Industrial Mines (2) 418.2 418.7 421.3 417.4 415.1 427.0 420.9 41646 435.9 572.8
19 UTILITISES 46.3 46.4 46.2 46.5 4643 46.3 4643 4645 4846 73.5
Transportation (2) 17.6 17.6 17.3 17.8 17.6 17.3 17.5 17.5 19.3 4].4
Telephone & Telegraph (2) 121.7 121.9 122.0 122.4 123.3 125.8 122.9 121.7 125.5 120067 "
Pcwer and Traction (15) 6243 6245 6244 6244 62.0 61.8 6242 €28 65.0 98.1
(]
9 BANKS 81.7 8l.5 81.5 81.7 8l.6 8l.5 8l.5 82.7 B4.6 96.8
MINING STOCK PRICE INDEX, 24 STOCKS 145.8 146.0 147.0 147.7 149.0 148.4 147.8 146.8 144.8 174,7
Geld Stocks (21) LE3wd | 3282 128.8 184.3 1359 1g4.a 124.4 12446 119.8 138.5
Base Metels (3) 239.5 239.6 242,.1 243.,5 244.9 247.4 244,2 23842 248.3 328.3
DOMINION OF CANADA LONG-TERM BOND SRICE INDEX 11665 11648 1169 11649 11646 116+6 1167 11643 116.1 114.7
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 65.6 64.9 64.9 64.8 65.3 65.4 651 6640 6643 69.4
FOREIGN EXCHANGE QUOTATIONS® - NOON RATZS
AT MOKTRBAL
Sterling 50198 5.0184 5.0226 5.0248 5.0331 5.0283 5.0244 5.0097 4.9961 4.8967
U.S. dollers «9997 3997 9997 «9995 .9994 ,9994 «9996 « 9996 1.0000 1.0003
French frenc «0332 «C331 «0330 «0329 .0329 .,0329 «0330 «0328 «0334 «0466
Belgian belga «1698 «1697 «1698 21699 1701 .1701 «1699 «1694 «1691 «1687
Netherlends florin «5596 «5596 « 5601 5604 .5511 .5607 «5603 «5587 «5568 » 5460
Japenese yen «2902 +2906 +2902 +2903 <2905 .2903 «2904 «2903 «2904 «2856
Austrelian pcund 4.0158 4.,0147 4.0181 4.0194 4.0265 4.0127 4.,0179 4.,0078 3.9969 39173
Argentine pesoc - free rute 2684 «2682 «2639 «2629 42643 42639 +2653 «2656 2922 « 3008

x Bank cf Cenadg.
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INDEX NUMBERS OF IWENTY-FOUR MINING STOCKS

(1926=100)

Number of Gold Base Total
Stocks Metal Index
1938 a1 3 2y
x1928 - High 137.2 322,2 138.6

Low 754 105.7 107.3
x'l_a_a__ - High 8907 318.0 127-9
Low 52.7 157.3 1256
x1930 ~ High 66.7 203.1 8843
Low 5343 56,4 5647
%1931 ~ High 78.3 108 3 854
Low Hte 49,9 548
2 - High 63.1 82.3 o4, 8
Low 48.5 42,5 h6:s

x1933 - High 111.9 144,1 1Y¥G87

Low 64,9 8.2 65.1
x1934 -~ High 140.1 16746 143,3
Low 103.1 12500 10703
x1935 ~ High 131.2 211,7 136.7
Low 104, 7 128.6 114,9

6 - High 136.2 3e2,1 170,

Low 11803 20555 135.
x1937 - High 141,3 356.5 180.0
Tow 99,7 183.1 115,8

1937
January 137.5 329.6 174.6
February 129.4 3h4Y,8 177.2
larch 133.0 340.5 172.6
April 120.0 2880 154.1
May 111.3 269.3 142,1
June 105.9 255.0 134,7
July 109.2 278.9 141,8
August 112.5 2874 46,2
September 103.5 22k, 5 127.6
October 104,3 192.4 121.6
November 113.8 192, 4 129. 4
Tenomber 115.5 213.1 134.3
-
January 121.0 241.7 14,1
Weekly Index Numbers

Week ending Jan. 6th 119.6 2264 140.1
i " ] 13th 119.9 47,2 14k, 3
1 0 " 20th 119.8 2,3 4.8
" " L 121.6 236.9 14,7
LSS N TR 125.5 235.2 147.0
" " " 10th 1246 238,2 146.8
=% L 7 1244 2l 2 147.8

X Veekly figures,
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