Published by Authority of the Hon. W.D. Euler. k-P..
Minister of Trade and Commerce

DEPARTMENT OF TRADE AND COMMERGE i~
DOMINION BUREAU OF STATISTICS - CANADA
INTERNAL TRADE BRANCH v

(Issued February 26, 1938.)

Dominion Statistician: R.H. Coats, LL.D., F,R.S.C., F.5.S. (Hon.)
Chief, Internal Trade Branch: Herbert Marshall, B.A., F.S.S.
Prices Statistician: H.¥. Greenway, M.A.

Price $1.50 per year
Single copies ,10¢

SECURITY PRICES AND FOREIGN EXCHANGE,FERRUARY 1B-FEBRUARY 2.
oy - (1926=100)

INDUSTRIAT, AND UTILITY COMMON STOCK PRICES

Foilowing a firm opening at 107.0 on February 18, Canadian common stock
averages moved nar rowly higher to 110.0 on February 23. On the final day of the week
ended February 24, prices reacted slightly and the index dropped fractiocnally to 109.3,
In the industrial section net gains ranged from 13.8 points for industrial mines to 0.3
for building materials, while foods registered the sole decline. When foods moved against
the general trend gains on the final two days were not sufficient to wipe out earlier
recessions. Utilities recorded the first advance in the past five weeks, when trans-
portation and power issues were consistently firmer. The Investors! weekly price index
for industrial, utility and bank common stocks rose from 106.2 for the week ended
February 17 to 108.8 for the week ended February 24. Industrials were up 5.1 to 181.4,
and utilities 0.7 to 47.0 while banks were down 0,2 to 81,3,

MINING STOCK FRICES

In the first half of the week ended February 24, Canadian mining stocks dis-
played an irregular tendency, with the general index cf twenty-four mining issues chang-~
ing only from 148.4 on February 17 to 148.2 on the 21st. On the next two days, follow-
ing general advances on outside markets, prices strengthened, principally in the base
metal group, and the index rose to 149.1, A reversal of trend occurred on the final
day, and the index closed at 148,%. The main action in the golds was concentrated in
the better established junior issues: Price movements were confined to fractions and
the index for golds declined from 12443 on Februvary 17 to 122.6 on the 24th. Base metals'
index staged an appreciable rise) reaching 257.6 on Wednesday, Foebruary 23, its highest
level since September 3, 1937, The Burcauls weekly average for the general mining prite
series was 1U8,5 for the week of February 24, as comparcd with 147.8 for the preceding
week, the golds receding 1.1 to0 123,3 and the base mctals mounting 8.2 to 2524,

LONG~TERM BOND PRICES AND YIELDS

The good demand for Dominion of Canada long-term bonds continued during the
week ending February 24 and the Dominion Bureau of Statistics weekly index of prices
rose to 116,8 from 116,7 for the preceding week. This compared with 114.6 for the
corresponding week of last year. Developments in Europe following Britains change in
foreign policy were accompanied by a further strengthening in the high~-grade liet and
bids advanced. The Bureau's daily index increased from 1166 on the 17th to 117.0 on
the 24th. British Consols at Bondon were quoted at 773 on the 17th,and mounted to
78 5/16 by the 23rd before reacting to close the week at 78 1/8, while the Dow-Jones
average of 40 high-grade United States bonds moved from 91.22 to 91,49 during the week,
An index of Dominion of Canada long-term bond yields declined from 65.1 for the week
ending February 17th to 65.0 for the week ending February 24,

FOREIGN EXCHANGE

(Quotations mentioned are Montreal noon rates unless otherwise specified)

The United States dollar returned to par on February 2ith after advances of
1/32 of one per cent. on the 19th and 24th., This coincided with & decline in London gold
bullion prices and a minor reaction in sterling which closed the week at $5.0154, for a
lose of approximately 1 cent. BSterling appeared to be levelling off between $5,01 and
$5.02 after reacting from a peak of $5.033 on the 16th. The Frexch franc dropped from
34258 cents to 3.250 cents on the 24th, while belgas and florins also turned downward
and registered small net losses for the week., The Austrian schilling remained relatively
steady, closing at 18.93 cents, a few points below levels of the preceding Thursday.
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