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SECURITY PRICES AND FOREIGN EXCHANGE, APRIL 15-APRIL 21
(1928=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Following a pronounced rally in the first half of April, Canadian common
stock price averages continued irregularly higher although movements were narrow during
the week ended April 21, On the opening day (April 16) prieces moved generally upward
on active trading and the general index advanced 1,9 points to 10l1.6. However on
Tuesday, approximately half of this gain was erased end price averages remained com-
paratively steady during the last two days of trading. In the industrial section six
sub-groups showed gains led by oils, foods and machinery and equipment. Industrial
mines declined from 418.1 on April 16 to 397.9 on the 213t, while building materials
and pulp and paper issues were also lower, Utilities were firmer than industrials and
the only daily decline occurred on April 19, The Investors' price index for industrial,
utility and bank common stocks rose froem 99.7 on April 14 to 100.6 on April 21. In-
dustrials were up 0.6 to 165.1, utilities 1.6 to 45,1 and banks 0.9 to 81.0.

MINING STOCK PRICES

The advance on Canadian mining stoek markets continued and the price
index for twenty-four mining issues mounted from 132.6 for the week of April 14 to
136.8 for the week of April 21. Except for a mjld decline on Tuesday, April 19, gold
igsues rose cautiously, following the hesitant upward movement, commenced at the be-
ginning of the month. The gold series registered a net gain of 1.5 points to 112.6 on
the closing day. Base metals advanced 7.4 points on April 16, supported by a stronger
New York market. In the latter part of the week, however, they moved narrowly as in-
dustrial mines displayed weakness. The weekly average for golds was 111.8 for the
week ending April 21 as compared with 109,6 for the preceding week, while corresponding
base metal averages were 240,35 and 226.5,

LONG-TERM BOND PRICES AND YIELDS

While the Easter holidays reduced the trading week to four days, the in-
creased demand following the resumption of business on Tuesday forced the bids for high-
grade bond issues sharply higher and the Dominion Bureau of Statistics index of Dominion
of Canada long-term bond prices rose from 117.0 for the week ending April 14 to 117.5
for the week ending April 21. This was the highest point touched by the index since
January of last year, Among the provincials, weakness continued in Albertas but the
westerns, otherwise, made a good showing and increases up to 2 1/2 points were recorded
for some issues. British Consols at London dropped 1/8 to 74 7/8, while the Dow-Jones
average of 40 high-grade United States bonds rose from 84,56 to 84,96, The index for
Dominion of Canada long-term bond yields declined from 64,5 for the week ending April
14 to 63.7 for the week ending April 21,

FOREIGN EXCHANGE
(Quotations mentioned are Montreal noon rates unless otherwise specified.)

After breaking sharply from April 8 to 14, New York funds again moved
upward from a premium of 3/8 to 1/2 of one per cent, The outward flow of capital from
the United States failed to reach important proportions and there was little indication
of movement in either direction following the eeasetinn in London gold bullion prices
after April 19. Sterling rates receded moderately from $5.0225 on the 19th to $5.0140
on the RBlst. Continental Furopean currencies also were slightly weaker. The Japanese
yen was supported by a further shipment of $5,800,000 in gold to the United States,
bringing total shipments since the beginning of the current year to more then $33,000,000.
Argentine peso free market rates advanced from 25.96 cents to 26,28 cents between April
19 and 21,
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SUMMARY OF FINMICIAL PRICE FACTCORS

e - - - ——

Preceding Corresponding vieexly
18 3.3 Weekly Weekly Lieekly Average
Dates e e B Average Averag Averagao & Year
W 16 e 19 20 P18 Apr.15-21 Apr.8-11 last Month hgo
INVESTORS' PRICE IINDEX, 96 COMMON STOCKS -~ 101.6 o 100.7 2EE. 8N SIO0LE 106 .49 97.5 Gk 15358 .7
68 INDUSTRIAIS - 167.9 - 16E6«8 IS lE5EH 166.2 160.1 164.9 222.0
Machinery and Equipment (8) - 106.6 = 104.0 LE8.. 7~ LOENR 1LO5 06 K253 Cltdd 153.0
Pulp and Paper (7) - gl E 15.8 W6 a " IRl 16.3 15.3 142 44 .4
Milling (3) - 80.9 - 79.5 82.0 82.0 B1.® Ayl 73 .6 NOIkE
0ils (4) - 7 5 - NABL6 A7 8RN 79 86 178.7 170.4 182.6 231.4
Textiles and Clothing (10) - e = 55.4 SOR6 SElE s 1o 2t B8L/E 78.6
Food and Allied Products (12) - 152.5 - 5y 7 PEER0. 1E5.8 153 .4 149.8 148.8 180.7
Beverages (7) - 109.6 - 107.6 1O SLO8ITL 108.2 106.6 So1N? 133.3
Building Materials (15) - 124 .5 - 12 7 121.2 120.6 122.8 PSS 1858.1 198.9
Industrial Mines (2) - 418.1 - 406.2 A0B) 0L 3589859 406 .6 392.4 400.9 544 .8
19 UTILITIEH - 44,6 - 44 .4 45,0 45,1 44,7 42.9 42.5 65.2
Transportation (2) - 16.3 - HELE DL e T ) (=S HENN2 15.2 14 .3 35l
Telephone & Telegraph (2) - 118.4 = 118.6 MBS 1 18E. 5 IS A1 116.6 121.1 122.0 [
Power and Traction (15) = 60.4 - 60.5 BN L TGO 60,8 58,1 570G 86.9 I
]
9 BANKS - 80.4 - 80.6 81.1 81.0 80.9 80.0 80.0 94 .0
MINING $STOCK PRICE INDEX, 24 STCCKS - 136,9 - 136 .5 136.8 137.4 136.8 132.6 129.3 148.3
Gold Stocks (21) - 111.8 - 111.2 1Bl O - 10126 111i.8 109.6 106 gLl
Base Metals (3) = 240.3 - 240.9 2593 28319 240.3 226 .5 224 .8 i 284.0
DOMINION OF CANADA LONG-~TERM BOND PRICE INDEX - - - .17 86 VIZSE - MEl7E6 L) 117.0 116.1 ST T
DOMINION OF CANADA LONG-TERM BOND YIELID INDEX - - - 64.0 63.8 63.4 63.7 64.5 (55154 72 .4
FOREIGH EXCHANGE QUOTATIONSX - NOON RATES
AT MONTREAL
Sterling - 5,0225 - 5.0235 5.0095 5.0140 5.0174 5.0022 4.9875 4,9165
U.S. dollars -~ 1.,0038 - 1.,0044 1.0050 1.0050 1.0046 1.0058 1.0083 .9985
French franc = .0318 - «OBI7 .0316 .0315 J0zm7 L031'3 .0308 .0445
Belgian belga - .1695 - .1695 .1694 .1694 .1695 .1696 1691 .1684
Netherlands florin - J8597 - .5598 HREg 1118592 .5594 .5581 .5555 9467
Japanese yen - < AIBI - .2928 2Tl BT 2l 2925 .2896 2896 .2864
Australisn pound - 4.0170 - 4,018 4.0075 4,0113 4.,0137 4.,0018 3.9887 %, 957
Argentire peso - free rate == = praoNe S .2623  .2628 .2616 2533 .2581 .3033

X Bank of Canada. * Montreal and Torontoc Stock Exchanges closed,
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES,1930-1938.
(From data issued by A. E. Ames and Co. Ltd.)
(1926=100)

1930 1931 1932 1933 1934 1935 1936 1937 1938
January ..... 99,0 103.1 94,1 103,3- 104mére NS - TINIET “L1700 . LIGRL
February .... 99.3 103.1" 94,9 103.4 105.4 114.2 115.0 115.3 116.6
MEreh “Jldee s 900 10T g6.,4 102.1 107.9 115.0 115.,5 112.9 1l6.8
April ....... 100.5 104.5 962  102a8 . JPSar THIESS . 1157 . 112,72 -
MaYy eessseses 100.9 104.0 980 ~ 108.8 110.8 8.2 ' 11808 115.8 -
i T R N I (o R F 94,6 104.9 110.4 114.2 117.0 114.9 =
JELY ool 1@L.Z  165.5 97.@ - 104,86 111.l- 1245 1850~ 115.1 =
AUgUER Ve s . ~102.) 1065.3 - 10LJ0. — 1083 . ALR2CE- . TIELE Y101 ~Lkb=S -
September ... 03,0 102.1 101.8 105.7 112,6 110.9 119.1 115,53 -
October ..... 103.2 gBel 1088 A08Es0. - 1110 RI8.E Y11 114,53 -
November .... 103.2 g7s4 - 408.6 ledsE 198.2 JI8.E - 117.6 114.8 -
December .... 103.1 85~ Ul.al - 10Raal LR . CTIESET. 118.2 11546 -

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG~TERM BOND YIELDS, 1930-1938.
(From data issued by A. E. Ames and Co. Ltd.)
(1926=100)

1930 1931 1932 1933 1934 1935 1936 1937 1938
Januery ..... 102.1 93.9  1l2.7 96,3 93.2 70.9 72.4 64.6 66.3
Fetruary .... 10l.4 93.6 112.2 96,0 91.0 73.2 70.8 68.4 65.4
MEPéh . iwwpes. 101.12 iy  ADS.I 97.7 86.1 71.4 69.9 72,7 64.7
ABLY R5hn..e « S99 90.0 109.8 96.6 83.8 72.2 69,5 73.2 =

MBY ecceveaee 98.4 gdss .08 .2 95,0 egl1.s 71.4 68.8 71.0 -
June ...eceee 98.2 BERE NN 93.3 ohegt 73.4 66.9 69.3 =
JUuly seeevees 98,0 88.3 107.5 93.5 80,1 72.1 65.1 69.0 =
August cevese 95.9 88,3 100.5 92.2 77.8 71.6 63.2 68.1 =
September ... 93.9 95.5 98.7 92.4 77.2 79.8 63.1 68,3 -
October «¢... 93.6 105.2 96.2 93.9 79.3 78.9 66.2 69.7 -
November .... 93.6 107.7 98.95 94.3 77.2 74.5 65.1 68.8 -
December «... LI e ) L) B 99.4 95.1 71.3 75.5 64.1 67.4 -

MONTHLY INDEX NUMBERS OF PROVINCE OF ONTARIO REPRESENTATIVE BOND ISSUES,1930-1938.
[From date issucd by Wwood, Gundy & Co. Ltd.)
(1926=100)
1930 1931 1932 1933 1934 1935 1936 1937 1938
January ..... 102.3 85.0 119.8 99.2 97.3 76.2 85.5 70.4 69.7
Fedruary .... 102.3 95.0 115.9 98.7 96.0 78.3 80.6 74.3 - 69.3

Mareh ....... 101,3 95.0 110.6 100.0 90.2 79.5 77.3 78.5 68.5
Spedd- oo . 1BA0S 99:0 TN " ICIS 87.7 80.8 78.5 77.9 -
May ...eec0se 101.3 91.9 113.2 98.1 84.8 78.5 76.6 74 .5 -
Jone ....es.. 100.8 91.9 114.4 97.1 85.4 80.4 73.3 72.9 -
JELYT seconees 20042 9259 - 006 96.7 83.1 80.2 72.0 73.1 -
August ...... 96,0 91.9 103.3 95.0 B2.3 79.7 71.2 72.2 -
September ... 92.9 97.% - 1GHGH 95.8 82.0 88,3 69.9 71.8 -
October ..... 93.9 103.3 98.1 94.6 B2.9 85.4 72.2 735.1 -
November .... 93.9 105.4 102.3 97.3 8l1.0 80.8 71.8 72.7 -
December .... 93.9 108,6 102.7 98.5 76.2 82.7 69.7 71.2 -

WEFKLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BONDS,193¢*

Date Prices Yields
FEDTUATY 3 ecevoscvovsensssnsasscnosncssnne 116.1 66.4
S1(0 N B Sl SPSE i D 0 0 0, 0 G100 0T 6 ol 116.3 66.0

1 e T ot 10 0 LI oo 0 DOE NSINGEN? 65.1

G T e O e I O b D AT S 116.8 65.0

March TR B0 AT S0 L mE 5 At O s G0 o B O OG o0 117.0 64.7
116} R PR S S FUUIOS S v o o D D 00 117.3 64.0

T S ORI D 0 0.0 D0 O C00L B0 50 JoBpT o 117.1 64.2

r R . O (L Do Lo 0.0 0 OO b < G 116.1 65.7

GIIL T e A &2 F ) o ORI e, & g ioT are 116.6 65.0

April 700 By TS B T T e T MR P - o) oy ke 116.8 64.9
14 'Il..".-l.‘.‘0.......&‘00'.0‘0 11700 6405

DL i e Sy o aHNe s [olahor ks TaAsTe=eTo Fokstonn shal sHakeny 31015, 6] 63.7

x Based upon an averasge of daily figures for the weck ending on dates specified.
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