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SECURITY PRICES AND FOREIGN EXCHANGE, APRIL 22-AFRIL 28
(1926=100)

INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common stock prices staged a fairly general advance on the opening
day of the week ended April 28 and continued firm on the followins day. Subsequently
price averages moved irregularly lower erasing gains of the past two weeks. The down-
ward movement of prices was accompanied by a considerable decline in volume of trading.
In the industrial section, net losses indicated by daily indexes ranged from 4.9 points
for olls to 0.4 for pulp end paper issues and textiles, while building materials, foods
and milling stocks showed increases. In the utilities group, power and traction issues
reached 63.0 on April 23, the highest level attained since March 10, but fell again to
close only a fraction higher than the preceding week. The Investors' price index for
1ndustrial,utility and bank common stocks declined from 10C.5 on April 21 to 99.2 on
April 28. Industrials dropped 2.5 to 162.6, utilities 0.6 to 44.5 and banks 0.3 to
807

MINING STOCK PRICES

After a strong opening the Canadian mining markets displayed an irregular
tendency. At the close of the week of April 28th, all mining weekly averages showed
increases, although net changes for the period were fractional. The Bureau's price
index for twenty-four mining issues advanced from 136.8 for the week of April 21 to
138.7 for the following week. Trading volume was light and interest was mainly in the
gold section. With the exception of Dome, senior gold issues were quite steady. The
daily gold index declined from 114.7 on April 22 to 112.5 on the final day. Base metals
registered a gain of 4.3 points on April 22 and 23, but they turned dull afterwards,
and the index for this group moved lower to 239.4 on April 28th. The gold and base
metal series advanced for the fourth week in succession, the gold section rising from
111.8 for the week of April 21 to 113.9 for the week of April 28 and the base metals from
240.3 to 240.9 for the comparable interval.

LONG-TERM BOND PRICES AND YIELDS

High-grade bond prices moved still higher on steady demand and the Dominion
Bureau of Statistics index number of Dominion of Canada long-term bond prices advanced
from 117.5 for the week ending April 21 to 117.9 for the week ending April 28. In the
first days of trading, prices mounted briskly and the Bureau's daily index rose from
117.6 on the 21st to 118.0 on the 23rd, at which level it remained for three days before
dropping sharply at the close to 117.7. This relapse was attributed in part to the
movement of outside markets, reflecting the weakness at London which followed presentation
of the British budget with its proposals for heavier taxation. In the Provincial field
Easteens showed strength while Westerns were mixed with easier tendencies most noticeable
in the maturities of Saskatchewan and Alberta. British Consols at London declined from
74 7/8 to 74 5/8 while the Dow-Jones average of 40 high-grade United States bonds mounted
from 84,96 %0 86.49. The Bureau's index of Dominion of Canada long-term bond yields fell

from 63,7 for the week ending April 21 to 62.2 for the week ending April 28, and the
weekly average yield dropped from 3.09 to 3.02 in the same period.

FOREIGN EXCHANCE
(Quotations mentioned are Montreal noon rates unless otherwise specified)

The principal foreign exchanges moved within unusually narrow limits during
the fourth week of April. Sterling re-acted slightly after presentation of the British
budget but remeined within a half cent range above ;5.01. The premium on New York funds
was 1/2 of one per cent. for the greater part of the week, but advanced 1/32 on April 26,
and maintained this gain, The French franc recovered from an extreme low of 3.04 cents
on the 23 to 3.13 cents on the 27, and closed at 3,09 cents. The belga was unsettled,
closin§ several points down at 16.92 cents, while the florin held firm around 55.97cents.
Argentine free market peso rates moved sharply upward from 25.13 cents to 26.34 cents.




SUMMARY OF FINANCIAL PRICE FACTORS

1938
APRIL
— 22 23 25 26

INVESTORS' PRICE INDEX, 96 COMMON STOCKS 1084 1037 IO0R6 '1NEEY

68 INDUSTRIALS 168.2 168.5 166.8 163.8

Machinery and Equipment (8) o1 108.1 107:.0 8.4

Pulp and Paper (7) 168 ' ATE | sl PR

Milling (3) a0 . 8% | 88LE, GBS

0ils (4) il 18 18048 Hab

Textiles and Clothing (10) G 9546 1 Bhs . [ EN.1

Food and Allied Products (12) 153.2 154.3 154.4 151.5

Beverages (7) D T 1088 1¢5.9

Building Materials (15) bedl. 3 1246 18318 232

Industrial Hines (2) 413,1 410.8 404,3 396.8

19 UTILITIES ol |'HBGT | 19NaE . N

Transportation (2) Lt R LNRE sl

Telephone & Telegraph (2) g0 1158 '1149.3 13LE 2

Power and Traction (15) ad’ ' eRW . ‘Shel. N2

9 BANKS By BLe T 80:8 . Ekd

IINING STCCK PRICE INDEX, 24 STOCKS 139006 - 23908 138 5. WIEL7

Gold Stocks (21) 126, 7 BEALS 1RG4

Base lietals (3) ade. ) 2t .2, 23800 | i

DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 117.9 118.0 118.0 118.0

DOMINION OF GANADA LONG TERM BOND YIELD INDEX 63.0 62.0 62.0 62.0
FOREIGN EXCHANGE QUOTATIONSX - NOGN RATES

AT MONTREAL

Sterling 5.0110 5.0124 5.0162 5,0131

U.S. dollars 1.0050 1,0050 1,0050 1,0053

French franc LE3017 ;<0804 /0822 | H0803

Belgian belga 685" 1896 ,.1692 69k

Netherlands florin <5593 (5598 .559¥  .5596

Japanese yen 22N T G 1328820 T TR0

hustralian pound 4.0090 4.0100 4,0130 4,0105

hrggntine peso ~ free rate o T .2628 ,2629

- -

: Preceding ~~ Corresponding Weekly

#eekly Weekly Weekly Average

hverage Average Average A Year

27 28 Apr,22-28 Apr.15-21 Last Eonth go

106.4 | 99:2 101.3 100.9 92.5 128, 3
164.6 162.6 166,1 166.2 151.3 209.6
ing.4 | 188, 3 106.6 105.5 y - B 147,.6
L9 5 6 Eal 16,3 N A%
8.5 ' 8R.3 88.0 81.5 71.6 107.4
L3522 LYRIT ARl 108, 7 166,9 291,59
b3 % SR o Py 55,1 55.5 56,5 (i1
154,0 153.9 153.4 153.4 10 ¢ I 178.3
e T 1066 108.4 108.2 95.6 125.17
2.2 ABE9 L1291 122,8 109,1 192.0
405.1 394.2 404.1 406,6 354.8 500, 8
45,1 ad4s5 45.6 44,7 40,8 60.7
1763 | 1k8. 4 118.5 119.1 11640 121.9
L6 | a1 62.3 60,8 5.3 80.4
B =8enT 80.8 80.9 79.6 93.8
138.3 - 139=3 gt B 136.8 128,21 143.4
113.5 | 313.5° £13.9 T30 105.1 12,6
240.8 239.4 240.9 240.3 206.8 267
18 - $i4.7 iy g % 117.5 116, 6 112.5
62.5 62.6 ¥ 22 63.7 65.0 To<dd
5.0139 5.0141 5,0135 5.0174 4,9913 4.8937
1.0053 1.0053 1,0052 1.0046 1.0055 . 9989
.0313 .0309 .0310 .0317 .0306 .0459
1694 ,1692 .1694 .1695 .1696 .1682
95 Iy Age2 .2925 .2906 .284a9
S011 &,0111 4,0108 4,0137 3.9930 3,9150
.2624 2634 .2606 L2616 2494 «3022

x Bank of Cansada,



INVLoT(GRS ' INDuX NUMBES
{1926-100/
Note: The Investors' Index measurcs the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period. _ _

(S LA e S 7 UNEI S 3 RO IR LR, Ul T M S LAl
Number of . ¢ idachin- *Pulp 5 Sedliaixal o goe THOOHNY 2 IBulld— - + Trans-. Tele- . Fower - :
Securities % Total . ery and.and o VU1 1T el 0 1 LR o 1 e ol T . Bever-.ing . Indus-. Total . porta-- phone < and . Banks ¢ Grand
1938 A . Equipmen} Paper: ing . .’ and :Allied : ages :hater-: trial < » 'iiow -+ ' Bolies . Trde~- - . Total
3 3 g 4 3 Clothlng Products v 18ds | . MiKes - . . graph « tion - .
s E8 - o LT T ey 4 ; e e G LT R PR ) a2 W AR (L LDt B8 LB RO S,
1926 100.0  100.0  100.0 100.0 100,0 100,0 100.0  100.0 100,0  100,0  100.0  100,0 ~ 100.0 100.0  100.0 120.0
x1929-High A6 1 45, AN TR R R YT | WA 1SR 8 204.6° @OLY +-591.3, 166, 0 - Abled \YIREG 219706 TG M
Low 196: 8" " JEm 4 H019 r 39646 | 25140 ., el S e, B EERL T - LA M O IMNae TR 134, 8 T1IQl g el
x1934-High 13342 - 126.5 13 ¢ 2.0 ks 8.0 IR e & AeL T AR 59.8 44,5 98.8 e 15,2 S3ml
Low 1 e 78.2 7.8 64.3 141.6 6@46 | | R1%I0 80,5 1o 5 . 3880 45.4 28.1 85.0 56.3 64.4 69.5
x1935-High 1305 /. 130, 7 2.3 i I W 766 |, 24909 ~ "NEE4 . Bllae S WILS $2: 4 33.4  109.4 67.6 79.8 9¢.8
Low 129.7 1V 785,1 .3 y . Wil 60.1 | 12345 PSRN S T e 43.5 23.3 Do 9 53.2 yL 75.7
x1936-High 288,127 S LS - 2y 0.5 - LE82:T W6 VIRt 1NN 64,7 7.8 e 84,5 dgy | UIECE
Low 160, 9 ‘' k02 16.5 T8:5. | | " Maliags 6546 1 bagi | 1ARE . WRSNE 20T .0 50,6 28. V' | s 63,2 1445 - WO54
x1937-High 28524 A0y 2 SBe |- ek TR ] Sl | AR 1 L e JalLeE 74.5 42.5 129.0 29,9 97.3 149.6
Low 159.7 98,5 16.9 SR | | . Vg Galin Y N6 AMRAE 1TV . B3GR 47.7 18291 ' iedl. 0 63.8 1832 99.0
1
jfﬁﬁary 222.0: * L9638 372 ¢ RSB ' (RO P BE VA TSl METIO | i5ae ., 3 68.5 e | G132 9aLdt mMEME
February 228.8 163.4 67 WReLT, TS To. 0+ DEL2 139.% 203.5 586.7 7301 918 w258 875 D] | 3 w2 1.8
Narch QLT 11 16T Qs | BT & e 20080 0%  Noa w7 i34 leu8L2 71,0 %6, X042 94,7 55.% JLaT.8
bpril BEa.Y - W Gl 07T 2R 136, L2024 T 1SeRE D onMi8 - TSN 64. 5.0  '22.0 o P 9ind  -Li6d2
Liay BG.Y, o L603 3885 +109:4 . 229.6 F155 A5 18860 (2881 DRSS 63, o 5 . ALY 94.2 Sl -, LIRIE
June 20044 | 198 % Saler | -MQRL'Y 2802 778 "2t L 1128350 G RY. 6.; b0 1808 63.2 a3 a7 3 34,1 SR T [l
July 2L7.8 - 148,0 400%, - WB2.0 28230 (2, iRod - LRS- R e O 63.9 2Ry . 1kpP.0 88.0 98¢2 | -133J0
August 221 % AN 2 40.4 . 2 v ALLH 76.5" Mde.q "T1ed - JISEYT  Heiad 65.2 2o i ~plis 7 90.4 8.9 A35.2
September 49948 - 132.8 294 89.1 205.3 13«3  W6g.y WES.¥ ‘WUo%:4 gD, 5 57.4 248 £ 418646 78.6 84.9 118.9
i : . s : : ;
January 1§70 8. 6 18.9 87.2 194.9 p4i3 VIGSEIT , 6.1 CWEELL, . uBm.6 48.4 19.2 125.6 64.4 8088 . AR
February I | AEEis 8.5 88.9 195.2 64.8 159.9 115,0 131.4 425,0 46.8 kN - T 63.1 Sk 9.  2ERaL
March 164.0, 106,7 14,6 Jb.8  LOk.2 60.3 192,50 LOIR3 ' LEs0s | 387.3 43.1 148 282 58.2 80.5 99.2

deekly Index Numbers .
April 29, 1937 209.6 147.6 40.7 107.4 221.0 Thay - RIS MEDLT 19800 S0 60. 7 Sl el ™ 9 80.4 98aE. - Bek3

1938

dprag Y 150 94,8 13,6 69.7 167.4 54.5 148.4 99.5 109.8 359.2 41,4 Adirers . Lloon 56.0 i, 5 p e M|
April 14 fdasly, A0E.3 15.3 75.1 170.4 942 1Mel - 106.6, WS 38834 42.9 1543 AN 58.1 80.0 97.5
April 21 166.2 105.5 16,3 8l.5 ' 1TAY 5565, 154 1082 ¢ 17B.8  306.6 44,17 af 0 A 60.8 80.9 100.9
April 28 166.1 106.6 16, 82,07 | g Skl | LTMSE 4 Lo REWN 2040 45,6 1beo0: | TAECS 62.3 08 " a0, 3

X Weekly figures.
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