N
Published by Authowvity of the ¥sn. W. D. Euler, M.P,,
Minister of Trade and Commerce ,'//

DEPARTMENT OF TRADE AND COMMERCE b
DOMINION BURFAU OF STATI TICS - CANADA BT
INTERNAL TRADE BRANCH VAS S

(Issued June 25, 1938)

Dominion Statisticizn: R. H. Coats, LL.D., F.R.S.C., F.S.3.(Honw)
Chief, Internal Trade Branch: Herbert Marshall, B.A., F.3.S.
Prices Statistician: H. F. Greenway, M.A.

Price $1.50 per year
Single copies .10¢
SECURITY PRICES AND FCREICN EXCHANGE, JUNE 17-JUNE 23
11926=100)

INDUSTRIAL AND UTILITY COMMON 3TNCK PRICES

Daily price averasges for industrial, utility and benk common stocks moved con-
sistently higher during the week ended June 23 with the most prominent gains ocecurring
on June 20 and 21. This substantial advance erased losses of the past month and was
accompenied by the heaviest trading voiume since the final week of March. Although all
sections of the industrial group recorded gains, most strength was apparent in industrial
mines, oils, building materials, machinery and equipment and milling issues. Among
utilities, Canada Steamship Lines was a feabure advancing strongly on more active trading.
Power and tracticn stocks moved higher while ccomunication issues suffered the only
decline in the whole iist. The Investors' price index for 96 common stocks mounted from
94.7 on June 16 to 10l1.2 on Junz 23, Industrials advanced 12.5 points to 166.0, utilities
2,2 to 45.6 end barks 0.4 to 80.8.

MINING STOCK FRICES

Affected Ly an aimost steady decline in the gold issues, the general price index
of twenty-four mining stocks closed the week ending June 23 at 144.4 for a et loss of 4.3
points. Trading volume was heavy. Recessions in she gold section offset the substantial
advance of the first fortnight in June, with unusual weakness apparent among the seniors
issues. The gold index dropped from 123.2 on June 16 to 115.0 on the 23rd., Statements
refuting rumours of planued devaluation of the United States dollar appeared to be mainly
responsible for declines in the gold group. Moving in line with industrials and supported
by higher quotations for metals at London, base metals continued the upward movement
started in the final days of May. This index moved fram 254.0 to 265.9 between June 16
and 23, reaching its highest level in the past ten months, and being 8,3 points above the
preceding 1938 high of 257.6 reczorded cn February 23. The Bureau's general mining stock
price index rose from 146,9 to 147.0 between the weeks of June 16 and 23, with the base
metals section rising from 253.7 to 261.8 while gollds Tecedad, from Y27 .0 te JRi0% 7

LONG-TE?. BOND SRICES AND YIZLDS

The more buoyant tone of the stock markets was simulated in a lesser degree by
domestic bond markets and the Dominion Bureau of Statistics index number of Dominion of
Canada long-term bond prices rose from 118.0 for the week ending Jume 16 to 118.3 for the
week ending June 23. Most of the issues used in this index were up 1/° to 1/2 of a point,
with a few showing slightly grezter gains., The Bureau's daily index increased from 117.9
on June 16 to 118.1 on the 17th. It continued unchanged on the 18th but an advance $o
118.2 on the 20th was followed by a further rise to 118.4 on the 2lst, at which point
1t remained. Provincials were generally firm. Saskatchewans showed the greatest
strength and several of these iusues have appreciated more than 20 p.c. since the beginn-
ing of the month. British Consols at London were 1/16 lower at 74 5/16, while the Dow-
Jones average of high-grade United States bonds rose from 83.96 to 86,30. The index of
Dominion of Cnnada long-term bond yields fell from 62,1 to 61.6 and the average yield was
2.99 as compared with 3.01 for the previous week.

FORE' N EXCHANGE

(Quotations are Montreal noon rates unless otherwise specified)

Devaluation rumours subsided during the third week of June and the London price
of gold bullion dropped back well below #55 per ounce in terms of United States dollars,
This ended the decline in New York funds which went as low as ;1.0081 on June 20, and
the premium steadied subsequently at one per cent. Sterling reacted from ;5.02 to
$0,0084 and levelled off close ©o that rate, while French francs held between 2.82 cents
and 2.81 cents. Quotetions on June 23 of 17.13 cents for the belga and 55.94 cents forttre
florin were representative of levals in the Belgian and Netherlands currencies for the
preceding week.




SUMBARY OF FINANCIAL PRICE FACTORS
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1938 Weekly Preceding Corresponding Weekly
JUNE Average Weekly Weekly Average
Dates hverage hverage A Year
17 18 20 2l g8 ..ol June 17-23 June 10-16 _Last lionth Ago
INVESTORS' PRICE INDEX, 96 COMLON STOCKS w7 9540 TTTIIUE 92 - .0 IO y i N 95.1 98.4 13§ 3
68 INDUSTRIALS 153eid . 154¢3 | 20ELD .1 082 0070 M9 | LE6LG 162.5 154,2 i 208.1
iiachinery and Equipment (8) 10%,2 X8k ¢ | TORIST EREITY [ 10EIR 8T 106.8 104,7 104,7 145,0
Pulp and Paper (7) .0 M0 s 15.9 1. 4 17.9 L 7 14.2 14,9 37.3
1illing (3) 88.2 89~ A1 8E ¢ 88.5 88,5 87.0 82.5 86,3 102,1
Oils (4) 164,8 164.0  TEEE 11Ll.5- 1 ITO - iT2s4 170,0 163.3 177.5 218.9
Textiles and Clothing (10) 5400 Si.¥ \EES 55.6 vl WA 55.9 5.5 53.0 54,1 77.9
Food and Allied Ppoducts (12) 156.2 156.6 156.,6 157.4 158.2 157.8 Lon..2 153.4 58,2 176,0
Beverages (7) 10642 -205.8 W64+ 106.7 ' 1E@EE . 1092 107.6 106.7 106, 6 130.2
Building ligterials (15) 120,0 120,1 122.0 125.3 126.6 129.3 ¥abl1 JE5L "3 12250 2 T3ad
Industrials liines (2) 361.8 367.5 - 3/19.8 « 393.8 . %02.4 ' 410.8 398.1 369.7 378.0 507.0
19 UTILITIZES 4343 43.3 | @d0 44,9 45,1 45.6 44.8 43,7 43.8 62.6
Transportation (2) NN & T T i) s 14,9 SLGE bl 16,2 b5k 3 18 il 14,0 I8
Telephone and Telegraph (2) L7, (1gdhe 13 | lkaend fle3is | weEL T 123.6 122 124,4 126.9 '
Power and Traction (15) §0s0 11588 | . \Buld 61,4 61.5 62.0 6009 59.4 59,8 83.6 e
. ¢ ]
9 BANKS éns - Oasd Bheg 80.2 80.3 80.8 80.4 80.3 80.8 92.0
HINING STOCK PRICE INDEX, 24 STOCKS R M 1Al T C mbala” - ddEea T pa%gd 147.0 146,9 137.9 138,
Gold Stocks (21) ¥advia| “I881% Galed TI0GT TIBEe | g1550 119.7 121.0 19330 103,0
Base Lietals (3) 5%  254,4 255.9" 2322 | 265,717 ' 2659 261.8 253.7 2349, 6 243.4
DOMINION OF CANADA LONG~TZRL 30ND PRICE INDEX ~ 118,1 118.1 118.2 TUETH . 1864 - 2084 118.3 1380 TLY.2 115.0
DOMINICN OF CANADA LONG-TZRI BOND YIELD INDEX Gl TR . Gl? 6l.4 6l.4 61.3 61.6 62.1 6l.7 #2.
FOREIGN EXCHANGE QUOTATIONS* - NOOS RATES
AT HONTREZAL ' '
Sterling 5.0155 5.0147 5,008+ 5,0110 5.0078 5.0082 5.0109 5.0246 5.0037 4.9440
U.S. dollars 1.0094 1,0088 1,0081 1.0106 1.0106 1,0100 1.0096 1,0115 1.0106 1.0004
French franc <0288| ',0281 ;,028). ‘-2l L8 7 .0gfe .0281 .0281 .0281 0446
Belgian belga obfdd T LPEE IR0L4 ¢ CHIENE f ST . depid L1714 L1718 .1700 .1689
Netherlands florin 3991, «2997. L EB%A  CISEEEY CISHBE. i 5694 <5595 « 5607 «55T17 5500
Japanese yen «2922 2823 .2920 2900, |.2928 - .29i7 S0 . 2988 + 2916 .2875
hustralian pound 4.0124 4,0118 4,0061 4.0087 4.0062 4.0465 4,0153 4,0197 4.0030 3. 9552
Argentine peso - free rate .2634 - 12636 ,2638 ,2633 .2636 .2635 .2639 .2635 .3085

——— v v—— —

x Bank of Canada.



INVESTORS' INDEX NUMBERS

(1926=100)
Nﬂg:__lh_e_}_rggg_t_g_rs' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over & long period
A INDYNSTRLENS SR Jevmy Lo o :_____.va'lle___If_‘I..'I;_I_;E‘__S‘-____ v H
Number of ; . Machin- : Pulp : . Tex- - Food . . Build- » i fTrans-:Tele-: Power : E Grand
Securities .. Tobal L eny, and! i and | oMidl-? 0iYs T BEIes (f B . Bever- . ing - Indus-:Total:porta-: phone: and :Banks - Total
1938 3 :Equipment: Paper . inE - and -hllied - ages . Mgter- trial :'tion :Tele-: Trac- : .
: > : : - - Clothing- Products - . iels : Liines - : : graph: tipon - t
Lyl & 8 e il 21y A il 9 G- $ A Sk e 1 it i SRR R R . 96
1926 100.0 100.0 10020 | 100,90 180:0 1060 1800 100,0  100,0 100.0 100.0 100,0 100,0 100,0 100.0 100.0
x1929-High 317.6 432.5 MRS RRA B85 i | "Eops 208.6 281.1 B9ed 16640 16433 129.% 197.6 © 131.7 1983
Low 199.3 184.7 Q%9 ;" 1866 ‘2.1 Rl.5.  + 3] g4, - UTan1 256, 2 1267 1910 IO U848 | 106 el
x1934-High 133.4 126.5 1826 79.0 184.1 CrE S AL IS0 | Ry 242,2 59.8 44.5 98.8 T71.8 75.2 83.1
Low 111.8 The2 T8 64.3 141.6 68.6  117.@ 80.5 7% 5 187.0 45.4 28.1 85.0 - 56.3 64.4 69.5
x1935-High 180.5 130.7 1%.3 o6 231,58 646 LGS P65 d | Ths0 W9 ' HA4 3358 1064 686 el ;. &
Low 123.17 109.1 10.3 5400 DT 605l 111285 g8l . Lal'e 108.5, 'S CENE | LERS we2 75.3 T
x1936-High 226.1 142.7 S | aNeA YRER né.5 1889 Uo8: 6 g2 SBT3 00T B SR 1885 89.5 135.5
Low 180.2 102.0 16,5 ThSG ' 1216.5 65.6 145,2 L2g78 - a2als 32 | 50,6 200cAel. 8 6382 4.5 109.4
x1937-High 245.4 iTes 2 Si2 12808 28807 8.8 - AslS Bdg. 2 - 2162 631.8 74.5 42.5 129,0 99.9 N 3 L Do
Low 188, 7 98.5 16.9 66,4, 184 3 64.0 149.6 4081 - 24940 33642 4P WENT DA 6R. 8 Té:3 99.0
. : . . ; ; : : :
ffﬁfary 222.0 156.3 87.2 | 1TEas- 708 6 o T 141.0 197.0 B4 3 fiBns | BT N2 E |T9a .0 a2
February 228.8 163.4 8. T IRy 2357 s e 2 E38.3 .- 263.5 G067 TR ARAY ITEL8 o5 Silee 7 . TR 4
Farch 241.7 168.3 e At e 2404 T 80.2 190.0 LG 24 RUE, 2. | TGN 386 32,0 - Loy 9B il
April 224, L. 5 A INLE 23054 989 1 UEELE 133.4 204.8 538.9 ~ 64yt A58 182.0  Sh1 94,0 136,2
liay 216.4 151.3 25 - “petsrBaglé 77.5 178.5 1, g I | G2higd  ©350 300 Tl 7 | B0 98,7 |\ HA.p
June 210,1 148,1 30g? ) 103N WED: 2 7 S0 L3619 6 Cllls8 - - BA%2 | Il 2. v | e Gi8e 3 JUIY 4
July 217.8 148,0 40.5 102.0 222.6 T921" LilE s e . (MBS G404 639 12907 28 o (B8N0 90,2 133.0
hugust 221.6 151.2 40.4 95.2 223,6 T9.5. 'Ngslo RN | 11827 5642 ©5.2 2909 128, T 904 899 | L36.2
§e gember 193.3 122.8 29.3 89.1 205.3 1353 <. 1kle 118.3  159.4 470.5 57.4 24.8 126,6 18,6 84.9 118.9
ngﬁhry 177.0 109.6 18.9 87.2 194.9 64.3 158.7 G, 1" TTERIG" | 4226 ANY | IonpnonRn” tedlag 84.3 107.7
February e 109.3 105 88,9 195.2 64.8 159,9 LBCA : | ishia 425.0 46,8 17.6 123.1 63.1 . e W g
Liarch 164.0 100,17 14,6 76.2 181.2 gIL3 [A8J.0 101, 3 . SNE 0 3az.2 43.1: 245" 1260 ' Gl 80.5 99.-2
hpril 160.5 103.2 15.4 g R0 950 ‘151, 5 106.0 119.4 386. 63,0 L% 1140 ' 5o 80.4% el
liay 163.5 107,2 15,7 Bl 1T9s2 54.5 153.6 1@Ters! i 10aRLs 989.2 ' 43,5 048 @320 610 80.9 %]
Weekly Index Numbers
June 24, 1937 208.1 145,0 % 3=~ YeR. ) 2189 T 1980 1EeNZ" - B 507.0;' "6246 FL.4G 1269 8l 92,0 .  JEBe3
1938 . Y :
3%%6’2 156.5 104,0 14,2 Bl 123,3 a4 - gl o 106.,9 118.1 BhRe  -43440 LI kil e 80,17 96,1
June 9 L5559 104, 6 14.6 82.1 169.5 a3 - MEad 107.4 119.5 366.5 43.7 14.3 124.6 59.4 80.2 95.9
June 16 154.2 104.7 o2 82,5 163.3 R0 | GE 06,7 . 119.3 36T 43.7 d4A TRl B9 s 80.3 95.1
June 23 162,5 106.8 16.7 8740 L78.0 565 LERd2 G 1260 3R 48.8 5.8 WS . GkS 80.4 99.3

x Weekly Figures.
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