P

kv
o
Ky
§2

labhed by Achorily citthe Hoon W, D, Baler, M.P., - A

Minister of Trade and Commerce b\,\\‘::
. “\'»\\\,‘ X C:\“ &
DEPARTAENT OF TRADZ AND CCMMERCE ‘\"? = 33
DOMINION BUREAU OF STATISTICS - CaNARA © , F‘ R
INTIENAL TRADE BRANCH Al e N\
f PR \
(issuea July 20, 1938) \ il T
L 3 L\'\“;ﬁ/
Dominicn Statisticien: R. H. Coats, LL.D., F.R.8.C., ¥+S5.5. Hon.)
Chief, Internal Trade Branch: Herbert Marshall, B.A., F«3.S.
Prices Statistician: H. ¥. Greenwey, M.A.

Price $1.50 per year
Single copies .10¢

SECURITY PRICES AND FUREIGN EXCHANGE, JULY 22-JULY 28.
11926=100)

TNDUSTRIAT, AND ULILITY COMMON STOCK PRICES

Capadian common stcck price averages for industrials, utilities and banks
moved narvow.y higher oa active trading during the first three days of the week ended
July 28. Subseguently a reacticn set in and om the following two days apsreciable
losses erased all gains since tke middie of Tuly. However, on Thursday, July 28, a sub-
stantial raliy occurred leaving the general index only fractionally below last week's
ciose. Irn the industrial section five sub-groups were lower with net losses rar~ing
Trom 5.3 poiats for industrial mines to 0.2 ror textiles, while minor net gains were
recorded for the remaining four sub-grouns, Iu the utilities group, communication and
power issues registered slight advences for the weet while transport«loa stocks declined.
The Investors' price index for ¢ commoh stocks receded from 107.6 on July 21 to 107.2
on july 23. Industrials were cowa 0.9 %o 175.9 end utilities 0.3 to 48.5 while banks
rose 0.8 to 84.%7.

MIINING STOCK IRICES

Despite 1 two day decline cn July 27 ard 28, reflscting a sharp setback on
the New Yorlk mariet, the gsnerazl price index of twenty-four mining lssues recorded a
subax=tilal advence of 3.8 points, which placed the index at 1.55.5 on July 28. This is
the highest level attained since April 13, 1937. Volum: of shares traded remained heavy.
Emerging from the dullness in evidence since the cutzet of Juiy, the gold seriecs rose
2.5 poiuts tc 123.2 on July 22 aud moved irreguiuily upward to 123.3 on Thursday, July
28. The base metal index advancad from 283.8 to 291.1 in the first balf of the week,
but selling pressure on the following two davs eresed prosiic-o’i+v all eariier galns.
However,the index was 288.4 on July 23, showing a net increase of 4.6 polnts for the
week. The Bureau’s mining stcck price index imounted from 149.3 to 154.6 between the
weeks of July 21 and 28, with ths gold secticu rising from 118.6 to 122.3 and the base
metals from 284.C to 288.6, E

LCHNG-TERM BOND 2RICES AND YIELDS

Continved weakness in Domirior of Cenada long-term bonds lowered the
Dominion Buiesu of Statisties' weekly :ndex of prices from 117.5 for the week ending
July 21 to 117.0 for the week ending July 28. The Bureau's daily index, which stood at
117.5 on the 2ist, dropped to 117.0 for the 23rd and remained at that point for the next
two days. It dipped to 116.9 for the 27th but recovered to close the week at 117.0.
Provinclals moved within rarrow limits. British Cozsols at London fell from 75 15/16
to 75 5/8, while the Dow-Jones average of high-grade United States bonds rose from
90.21 to 90.36. The index for Dominion of Canaga long-term bond yields advanced from
63,0 for the week ending July 21 to £3.7 for the week ending July 28, and the average
weekly yield of the issues used in thi: index increased from 3.06 to 3.09.

TOREIGN EXCHANGE
(Quotations are Montresl noon rates unless otherwise specified)

The premium on New York funds was reduced to 1/4 of one per cent on July
25 and 26 after an irregular but persic%ent decline cdating from the first week in June.
At that time the premium reached 1 11/22 per cent. The French franc has shown an eagier
tendency since mid-July, and slipped below 2.77 cents twice during the week under review.
Sterling rates held fairly steady between $4.93 and $4.94, with London gold bullion
prices remaining close to l4ls. $4. per ounce. London purchases of bullion have been
unusually heavy in recent weeks.



SUMMARY OF FINANCIAL PRICZ FACTORS

1956

Preceding COFEBSPm’d' Waskly

J Weekly Weekly eekl hAversa
Dates JULY : Lverege hverage Average & Yeage
22 23 25 26 27 28 July 22-26 July 14-21 Last Month hgo
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 10%.9 108.0 108.1 Wies 105.8 1B72 107.4 107.3 103.4 134.7
68 INDUSTRIALS 1 7eL 177.7 1776 1961 B 3 3 raess 176.4 176.2 169.5 220.9
Machinery and Equipment (8) 135.6 135.5 135.9 133.5 130.4 133.5 134.6 130.4 117.3 147.1
Pulp end Paper (7) WS 23.5 23.9 23.2 22.5 22.9 282 2825 20.5 39.0
Milling (3) 88,2 87.9 88.9 88.6 84.0 86.8 8749 i 83.1 P8
0ils (4) 177.4 177.2 19348 176.8 iy 4 1AL 176.8 i Pl 174.8 223.8
Toxtiles and Clothing (10) 61.17 62,0 61.8 61.3 61,2 61,2 6l.6 59.4 56.9 Bla e
Food and Hllied Products (22) 169.8 169.8 170.0 17029 169.1 168, 3 169.5 169.8 160, 8 183.9
Baverages (7) 1843 123.8 124.5 124.9 123.0 124.5 124.2 1817 111.9 137.8
Building Materials (15) 145.6 146.9 146.9 146,2 143.3 145.3 145.8 143.4 135.1 188.8
Industrial Mines (2) 440,8 444,8 443.0 436.2 426.1 435.9 435.3 437.8 418.0 562.2
19 UTILITIES 45.0 48.6 48,17 43.5 48.0 48,5 48.5 48.5 46,4 64,8
Transportation (2) 18.6 18,2 I 17.9 Al Ry 18,1 18.3 16.8 29,2
Telephone & Telegreph (2) 123.3 123.5 LZ30% 123.9 123.7 123.7 123,17 123.5 122.9 128,5
Power and Traction (15) 66.9 66,4 66.3 66.4 65,7 66,8 66,5 66,2 g 90,1
#8 BANKS 84,17 84,9 8.8 84.17 84.6 84.7 84,6 84,5 83.5 90.0
LINING STOCK PRICE INIEX, 24 STOCKS 154.2 153.8 155.1 154.6 153.8 155.5 154.6 149.3 146.0 142.5
Gold Stocks (21) 1 M 121.6 28,9 122.0 121.8 123.3 K283 118.6 116.4 109.3
Besc lictals (3) 286.3 2872 2 @9, T 239.3 285,8 288.4 288.6 284.0 269,2 260.3
DOMINION OF CANADA LONG-TERL BOND PRICE INDEX 117.3 i1 N 31,0 ¥750 116.9 i3 7.0 117.0 P a5 1842 115,1
DOMINION OF CaNaDhA LONG-TERK BOND YIELD INDEX 634 63.5 63.5 63.9 63.9 63.7 63.7 63,0 61,6 68.8
FOREIGN EXCHANGE QUOTATIONS* - NOON RATES
AT VONTREAL
Sterling 4. 9344 4.9356 4,9338 4.9376 4.9374 £.9331 4.9353 4.9473 5.0062 4.9766
U,S. dollars 1.0031 1.0023 1.0025 1.002¢ 1.0028 1.0028 1,0028 1.0049 1.0100 1.0003
Fronch franc .0277 .0277 .0277 L0277 ALIPTT .0277 L0277 .0278 .0281 .0374
Bolgian belge .1695 .1695 .1694 .1696 .1697 .1696 .1696 .1699 al k3 .1684
Nothorlands florin .5514 05513 .5510 A9515 + 5514 .5508 «5512 .5526 «5591 .5918
Jepancse yen 2374 w2878 .2875 .2876 «2BTT s .2876 .2883 «2916 .2896
Lustralian pound 3.9475 3, 9485 3.9470 3.9501 3. 9500 3.9465 3.9483 39879 3.9985 349812
argentine peso - freec mate .2603 - .2602 2607 . 2607 . 2607 .2605 .2607 .2628 .3011

x Bank of Canaada.

7 Bank of Canada stock was removed from the trading list on July 14,



EXCHANGE QUOTATIONS AT MONTREAL, 1937-1938
NOTE: _The noon rates in Cgnadian Funds upon which these averages are based have been supplied by the Bank of Canada.

New London France Belgium Italy Swit zerland Nether- Norway Sweden Denma rk
Former Gold York Sterling Franc Belga Lirs Franc lands Krone Krona Krone
Parities Funds 4,8666 .0392 W [l .0526 .1930 Florin .2680 . 2680 . 2680
4020
1937 $ v 3 ? ) $ $ @ 9 ¥
T . L 1.0013 4.9736 0381 .1686 .0527 .2295 +5516 .2497 .2564 .2220
T R T T 1.0001 4,9826 .0375 .1683 .0526 02297 .5516 .2503 +2569 . 2224
Géplember .. .u.ciueodna 1.0000 4,9532 .0352 .1684 .0526 22297 <5515 .2489 +2553 oLl
DEEERRE . oo s 000 bbgene ian 49997 4,9535 .0335 .1685 .0526 .2301 TR . 2489 <2554 .2211
NORBMBEF: 2. % o ohite arete = e «9992 4,9908 .0339 +1699 .0526 <2313 05541 « 2507 02513 02228
DR . 44 ren s shuon 1.0004 4,9985 .0340 .1699 .0526 .2313 .5562 « 2501 . 2576 .2231
s  whd . ' .
T R R S S 1.0001 5.0003 .0334 .1693 .0526 Jozi3 <5572 - 2502 <2517 #2832
TR 10 o sid s S 6 v v as s 09997 5.0165 .0329 .1697 .0526 »2322 « 5594 .2520 « 2585 «2239
T R o P e e 1.0022 4.9984 .0313 .1692 .0528 <2311 <5570 <2511 <2515 .2231
o e TR B B A 1.0054 5.0061 .0312 .1694 10529 .2310 .5585 «2516 .2580 .2235
P A Ml S A 1.0082 5.0081 .0284 .1698 0530 22303 .5581 . 2516 .2582 - BE6
T RS ) L 10807 5.011¢ .0281 L1714 .0532 .2314 05594 .2518 .2584 - 2R
B & .o a2 iR s L 1.0055 4,9568 .02178 L1700 <0529 .2301 <5535 «2491 o 259% s 2282
Czecho- x Argentine Australia Brazil Gerrany India China Japan Union of New
Former Gold Spain Slovakia Peso Pound Milreis Reichs- Rupee (Shanghsi) Yen S.Africa Zealand
Parities Peseta Koruna (Paper) 4,8656 96 mark . 3650 Dollar <4985 Pound Pound
1930 0296 Uns?3s. 01 2382 4.8666  4.8666
3% A 9 ¢ 9 s 154 ik - BTN . L TSI S AN [ Tl | iy PO
TR . w3 T M gl Lod e - .0349 L3016 3.9789 x G665 4025 <3755 <2957 2892 4.9674 4.0108
RIS E e 2o« Fin e o luis L 0537 . 0349 <2026 3. 9861 X 0655 24022 »3761 <2967 2503 4.9771 4.0183
NERRIBET 1 & o 5.0« o &.01é o L0647 .0349 +2989 3. 95629 x 0639 + 4014 +3739 <2969 .2887 4.5470 3.9950
ORI B wde il B o olt ol .0627 .0350 <2978 3. 9628 x 0585 .4015 .3740 .2948 .2884 4.9473 3.9947
DRRMRIDEE 05 s oce . oto glet o bt ¢ .0627 .0351 «2950 3.9926 x 0572 .4033 .3767 .2943 « 290% 64,9845 4.0248
Dogembor .lui'von oo doses .0619 -0351 <2930 3.9988 x 0544 .4032 «3769 .2948 .2910 4.9922 4.0310
1938
JERBRTY- o caoseraisosns .0614 .0351 .2918 4,0002 - .4029 3775 .2950 + 2506 4.9941 4.0325
T N A g sl .0609 .0351 . 2661 4.0128 .0583 .4041 .3788 .2961 .2503 5.0103 4.0459
MRl . ..., e blls s .0583 .0351 . 2.69 3.9984 .0589 .4035 <3774 .2834 .2896 4.,9923 4,0312
TINLL: 5 i o i omelinh TRMRA & 0579 .0350 « 2951 4,0049 +0590 4041 . 3762 + 2RR .2916 5.0004 4.,0363
N e e B Laacl, .0590 .0351 .2630 4,0058 .0590 .4049 .3736 +2410 .2918 5.0018 4,0389
‘l}une L R R 00582 ‘0351 02632 400093 .0532 -4070 .3713 .1910 o2920 5.0053 4.0416
o 2 NNty .0569 .0348 .2610 3. 9642 .0588 .4041 . 3695 .1838 .2888 4.9506 3.9974

x Free karket Rate,






