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SECURITY PR ICES AND FOREIGN EKCHANGE, AUGT 19 -AT3Gt 25. 
(1926=100) 

INDUSTRIAL AND UTILITY COMMON STOCK PRICES 

Succeeding two days of moderate strength on August 19 and 20, Canadian coianon 
stock prices drifted lower on the next day, although a few of the more active issues 
moved against the general trend. A brisk rally occurred on August 23, headed by machin-
ery and equipment, beverages, building materials and Industrial mines, which scored 
appreciable advances. The rise was accompanied by a fairly Increased volume of sales and 
a revival of interest in the pulp and paper group was also noted. On Wednesday and 
Thursday of the week under review however, easing tendencies predominated and several 
of the higher levels were reduced, but motor and construction issues resisted the decline.. 
Changes in utilities were fractional throughout the week. The investors' daily price 
Index for industrial, utility and bank common stocks mounted from 104.5 on August 18 to 
106.0 on August 25. Industrials rose 3.1 to 174.5, utilities 0.2 to 47.0 and banks 0.1 
to 85.4. 

MINING STOCK PRICES 

Stocks emerged from the lull of last week, as prices for both gold and base 
metals pursued an upward course. The index of 24 issues advanced from 155.3 for the week 
ended August 18 to 157.9 for the following week. The evident firmness throu&iout this 
period was accompanied by a comparatively light trading volume. In the gold section, 
the seniors, with McIntyre as the outstanding feature, and the medium-priced issues 
showed persistent strength while the juniors registered easier tendencies. The daily 
index rose from 123.2 on August 18 to 125.5 on the 20th and then moved irregularly lower 
to close the week at 125.1. Base metals recorded a net gain of 9.4 points during the 
week, and on the closing session, Hudson Bay and Noranda recorded new highs for 1938. 
The weekly index climbed from 285.2 for the preceding week to 294.9 to indicate the 
highest level of prices since the week ended August 12, 1937. 

LONG-TERl BOND PRICES AND YIELDS 

Following the reaction of the previous week, high-grade bond prices moved 
upward In the week ending August 25 and the Dominion Bureau of Statistics weekly index 
of Dominion of Canada long-term bonds rose from 117.6 to 117.7. The Bureau's daily 
index, which stood at 117.5 on the 18th, advanced by gradual stages until It reached 
117.8 on the 25th. Nothing of outstanding nature occurred in the provincial section 
where price movements were narrow and mixed. British Consols mounted from 75 1/16 to 
75 1/2, while the Dow-Jones average of 40 high-grade United States bonds increased from 
88,95 to 89,36, The Bureau's index of Dominion of Canada long-term bond yields remained 
at 62.7 and the average weekly yield of the issues used in this index stood at 3.04. 

FOREIGN EXCHANGE 
(Quotations are Montreal noon rates unless otherwise specified.) 

The British pound reined weak. From an opening of $4.8956, sterling moved 
irregularly upward to $4.8977 on August 24th but closed easier at $4.8933. Gold prices 
In American funds were at first too high to pBi'nlit profitable shipments to the United 
States but these were later resumed. Pressure on the French franc was somewhat relieved 
following the announcement of government intervention to prevent speculation in gold and 
quotations held at 2.74w till August 23rd. A subsequent advance carried prices up to 
2.75ç on the 24th but this rise was not sustained and by the 25th the franc had fallen 
back to opening levels. Premiums on United States were reduced gradually from 3/8 p.c. 
on the 19th to 1/4 of 1 p.c. on the 25th. 



SUMLIARY OF FIIAIJCIAL PRICE FACTORS 

Weekly Preceding Corresponding Weekly 
Dates A U C U S T Average Weekly Weekly Average 

19 20 22 - 23 24 25 Average Average A Year 
Au..19-25 Aug.12-18 Last Month Ago 

INVESTORS' PPICE INDEX, 95 COMMON STOCKS 105.5 105.8 105.5 106.2 106.2 106.0 106.0 104.5 107.4 133.3 
68 IN1XISTRIAI.s 173.2 173.7 173.5 174.6 174.5 174.5 174.2 171.3 176.4 219.0 

Machinery and Equipnnt (8) 128.8 129.3 129.1 131.0 134.2 134.0 131.5 127.5 134.6 149.7 
Pulp and Paper ('i) 20.6 20.9 20.8 21.5 21.9 21.6 21.4 20.9 23.3 39.2 Milling (3) 88.2 86.3 88.7 89.0 89.0 89.2 88.4 88.6 87.9 98.9 
Oils 	(4) 177.4 178.1 178.2 178.4 178.0 177.9 178.0 176.0 176.8 221.9 
Textiles and Clothing (10) 59.5 58.9 58.9 58.7 58.9 58.9 58.8 59.1 61.6 78.9 
Food and Allied Products (12) 168.6 168.7 168.7 167.9 167.0 168.6 168.2 168.2 169.5 181.5 
Beverages (7) 120.8 121.2 121.1 124.0 123.5 122.6 122.7 119.8 124.2 135.6 
Building Materials (15) 137.2 138.6 138.6 140.1 141.2 141.0 140.0 137.5 145.8 191.4 Industrial Mines (2) 425.1 426.1 424.1 428.9 428.3 428.1 427.6 416.9 435.3 552.7 

19 UTILITI 47.1 4'?.3 46.8 47.2 47.3 47.0 47.1 46.9 48.5 63.7 
Transportation (2) 16.6 16.9 16.4 16.6 16.6 16.6 16.6 16.3 18.1 28.8 
Telephone & Telegraph (2) 125.2 125.5 125.4 125.5 125.5 126.0 125.6 125.2 123.7 128.8 
Power and Traction (15) 64.3 64.4 63.9 64.4 64.7 63.9 64.3 64.2 66.5 87.9 

BAICS 85.6 85.5 85.5 85.4 85.5 85.4 85.4 85.3 84.6 89.7 
MINING STOCK PRICE INDEX, 24 STOCKS 156.8 157.6 157.6 158.1 158.8 158.6 157.9 155.3 154.6 144.2 

Gold Stocks (21) 124.6 125.5 125.4 125.1 125.5 125.1 125.2 123.8 12.3 112.7 
Base Metals (3) 289.7 290.3 290.9 294.7 296.4 296.9 294.9 285.2 288.6 274.7 

DOMINION OF CJNADA LONG-TERM BOND PRICE INDEX 117.5 117.6 117.6 117.? 117.8 117.8 117.7 117.6 117.0 115.5 
DOMINION OF CP.NADA LONG-TERM BOND YD INDEX 62.9 62.8 62.8 62.6 62.5 62.4 62.7 62.7 63.7 68.2 

FOREIGN EXCRMNGE QJJOTATIONSX - 	NOON RATES 
AT MONTREAL 

Sterling 4.8956 4.8968 4.8965 4.8955 4.8977 4.8933 4.8959 4.8956 4.9353 4.9853 
U.S. dollars 1.0038 1.0034 1.0034 1.0034 1.0033 1.0025 1.0033 1.0042 1.0028 1.0000 
French franc .0274 .0274 .0274 .0274 .0275 .0274 .0274 .0274 .0277 .0375 
Belgian belga .1689 .1691 .1691 .1693 .1689 .1691 .1691 .1689 .1696 .1684 
Netherlands form .5486 .5486 .5489 .5488 .5490 .5486 .5488 .5478 .5512 .5516 
Japanese yen .2852 .2857 .2854 .2852 .2852 .2831 .2850 .2853 .2876 .2906 
Australian pound 3.9164 3.9174 3.9172 3.9164 3.9182 3.9147 3.9167 3.9165 3.9483 3.9901 
Argentine peso - free rate .2565 - .2574 .2574 .2573 .2571 .2571 .2573 .2605 .3014 

x Bank of Chnada. 



'I -:3- 
INDK NTJMBES OF TVENTY-F OUR 

(1926=100) 
MINING STOCKS 

Number of : 	Gold 	: Base Total 
Stocks : Metals 	: Index 
1938 21 3 24 

x1929 - High 89.9 318.0 127.9 
Low 52.7 157.3 72.6 

x1932 - High 63.1 82.3 64.8 
Low 48.5 42.5 46.8 

x1933 - High 111.9 144.1 116,7 
Low 64.9 68.2 65.1 

x1934 - High 140.1 167.6 143.3 
Low 103.1 125.0 107.3 

x1935 - High 131.2 211.7 136.7 
Low 104.7 128.6 114.9 

x1936 - High 136.2 322.1 170.3 
Low 118,3 205.5 135.4 

x1937 - High 141.3 356.5 180.0 
Low 99,7 183.1 115.8 

1937 
January 137.5 329.6 174.6 

February 139.4 344.8 177.2 

March 133.0 340.5 172.6 

Apr11 120.0 288.0 154.1 

May 111.3 269.3 142.1 

June 105.9 255.0 134.7 

July 109.2 298.9 141.8 

August 1125 287.4 146.2 

September 103.5 224.5 127.6 

October 104.3 192.4 121.6 

November 113.8 192.4 129.4 

December 115.5 213.1 134.3 

1938 
January 121.0 241.7 144.1 

February 124.3 246.9 147.7 

March 111.4 225.3 134.9 

April 110.5 229.5 133,9 

May 114.1 243.0 139,5 

Juxie 119.2 259.5 145.8 

July 119.8 282.1 151,1 

Week)y Index Numbers 
Week ending June 23rd 119.7 261.8 147.0 

" 30th 116.4 269.2 146.0 
" 	 July 7th 116.9 279.2 148.5 

" 14th 118.1 274.8 148.8 
" 21st 118.6 284.0 149.3 

28th 122.3 288.6 1546 
ft 	

" 	 Aug. 4th 123.6 290.8 156.1 
" 11th 124.3 293.3 157.2 
" 18th 123.8 285.2 155.3 
" 25th 125.2 294.9 157.9 

x 	Weekly figures. 
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