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SECURITY PRICES AND FOREZIGN EXCHANGE, OCTOBER 20-0CTOBLR 26.
(1926=100)

INDUSTRIAL AND VPILITY COMION STOCK PRICES

Price movenents of Canadian common stoc ks werc generally narrow
during the week ended October 26 and sales volurnc showed a sub stantial de-
crease from the preceding week. After receding fractionally on October 20
and 21, the daily price index for 95 common Stocks moved consistently higher
to close the week at 108.7 for a net gain of one point. This index is now
practically on a par with the current year's high of 108.9 on March 10.

In the industrial division, pulp and paper issues registered a major net
advance of 9.4 p.c., followed by beverages, and industrial mincs while mill-
ing and oils declined. The industrial inde¢x rosc from 180.3 on October 19
to 181.8 on October 26. In the utilities, comnunication and power stocks
recorded minor inercases whilec transportation issues Aropp@dr@.7 P.8. tig
18.3, the lowest level in the past month. Banks continued upward,mounting
from 80.6 at last week's close to 82.9.

MINING STOCK PRICES

Further improvement was shown on Canaodian mining markets and the
price index of twenty-five mining issues registered a gain for the fifth
successive week, mounting from 144.5 for the week ending October 19 tq
148.3 f r the week under review. With the exception of a fow stoc ks,golds
followed the rising tide of prices and the daily index moved upward fron
107.9 on Qctober 19 to 110.4 on the 25th, but eased to 109.1 on the closing
day. The gold stock index has now regained the position held in the final
days of August. Base metals participated in the advance to a greater cxtent
than the golds. Apart from a minor recession on Tueaday (August 24) the
index recorded daily rises, which amounted to a net increasc of 4.2 PIJIEE
The Bureau's weekly index for golds went up from 107.2 to 109.0 during the
week of October 26 and base metals from 299.5 to 311.2.

LONG-TERI{ BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices rose from 112.1 for the
week ending October 19 to 112.9 for the week c¢nding October 26. While still
considerably below the current yecar's high of 118.2 for the week of Harch 0BG
this marked a recovery of 4.4 points from the low of 108.5 for tho week of
September 1l4. Price movements during the week were restrictcd, and the
Burcau's daily index closed at 112.9 as compared with 112.8 for the 19th.

In the provincial section, quotations were¢ gencrally firm. Briti sh Consols
moved up 1 3/4 to 68 1/2, while thc Dow-Jones average of seleetod United
States bonds increased from 90.39 to 90.63. The index for Dominion of Canada
long-term bond yields dropped from 71.1 for %hs week ending October 19 to
69.2 for the weck cnd ing October 26, und the average yield of the issues

Wsed in' this index Tell Trem .3:4d o ‘I W6 .

FOREIGN EXCHANGE
(Quotations are liontreal noon ratcs unless otherwise spee ifie d)

In a week of exceptionally narrow fluctuations sterling free rates
at New York dropped 7/8 ccnts to close at $4.00 1/4 on October 26. During
thc same period Canadian funds showed slight improvement, finishing 1/4 cents
higher at 89 1/2 cents. The link between the Japancse yen and sterling was
broken during the week and the yon was ticd to the United Statcs dollar at
¥23 7/16 per 100 yen. A% Montreal the yen cased 11 points to 25.9% betwecn
Ocioer 19 and 26. Noutral European currencies were generally steady,
although th¢ belga nettced a loss of 12 points during the weeck. Scandinavian
units displaycd a strcager tome whils the French franc c¢losed unchanged at
2.52 ccnts. Daily buying and selling rates sct by the Forcign Exchanze Con-
trol Board for sterling and United States dollars remained unaltcerod at
$4.43-$4.47 2nd $1.10-31l.11 respectively.
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1939 Average ceding Ponding Xebf};.
OCTOBER Weekly veraza
Dates OCTOBER Weekly Average A Year
20 21 23 24 25 26  0ct.20-26 o SVEXES Tragt Ago
ct.13-19 dae o
INVESTORS' PRICE INDEX, 95 COMMOWN STOCKS LOT7 8. wnlSOME B, - AR5 PERORHEE. " HE0IBITE 108.7 1H0), B! ORI E] 0110 s LHC NS
68 INDUSTRIALS IR R0 T S Rb" ARG, 9% 1x82s, 107, GRS L8 0rab L8 s AL (51 ey 186.4
Machinery and Equipment (8) 1 e LR S o et -5 [0 4 S L o 7 i | 3 | 8 7 [ 253 sl 1 teralc ) 141 .3 141.6
Pulp and Paper (7) 2 T D) 24.3 24 .4 ey )5 RS 24,8 P a2 .1 230l
s diiifmio) =(350) oY7L SR NOILA P 2asie (0,7 (oL 0 )= P TP | (0) (= F Y =TI () (2 e 107.0 196 104.9 86.6
0ils (4) AU Sl (3 TGl S0 S.7 | 1805, AL -iiagiB Mo 8 1" NKON] ) GBI 0) 18I .2 1P R 183.0
Textiles and Clothing (10) 84.6 84.2 8a% 82.9 84,1 84 .8 84.0 SHe9 P e D Bedy il
Food and Allied Products (12) BT 80T 181 )5 8 dh.n. T 808 LB L7 180.8 37 Yuard 174 .4 L8l
Beverages (7) L2i2 38 2R " N8 10) = Ai2Iorie, 1 lire i SIRAENT s 2L L T2 00 ISR 138.2
Building Materials (15) 168 19 165 .5  SIE68I R0k NEMLRD 1B 46k 186504 1515 79(0) 163.2 154 .4 140 .2
Industrial ldines (2) 402.4 397.6 IS0 (0 gl (L (0)(5) (3 i | JLE AR (0 406.1 405 .4 395.9 483 ,6
19, TIRELND EES 46 .1 46 .3 262 46,2 45.9 46 .4 46 .2 46 ,0 43.3 46 .8
Transportation (2) LC St JHERER(0) 18,8 HEoE 1= L] 187 19.8 301 8l 16 .4
Telephone &=Telegraph (2) PE2EM 8L AZNINL o l8lied —i2 36 2l 6 4SS 1289 gL e T 0 e 12\ B il
Power and Traction (15) 60.3 60 .7 60 .6 60.6 59.9 (S 60 .6 oS 54 .5 63.6
8 BANKS SOLS 80.9 Ehl o r 823 82.4 828,10 8.9 80.0 e S [S](5% (A
MINING STOCK PRICE INDEX, 25 STOCKS 146 .6 147.1 147.9 147.9 149.9 149.2 148.3 144 .5 1.38 L4 159.1
Gold Stocks (22) 1E7=9" siag e k08 8l L telaiios " SEReotsa. - 2Ok B0 3Ll FRIONLO W9
Base Metals (3) 3550) 7/ TR 50) A 2 R 071 (055 7L i 7(0) (6} A S 5531 T2 7 (M3 (531 43 Ses, 2GS 281.4 S 7l
DOMINION OF CANADA LONG-TERI! BOND PRICE INDEX 1320 8=l FR2R el As2 59 TR N9 4 118 .9 B2 ITES) 1L 1l 2%l a{oNer %] T ALY S
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 69 .4 63wt 69.2 (89 52 BI9ke2 69 .2 G9E 2 73PNl 7.6k, 1 62 .6
FOREIGN EXCHANGE QUOTATIONSx -~ NOON RATES
AT MONTREAL
:Sterling 4,4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.,4500 4.'89651 4.8067
U.S. dollars Is ROIS0! S SeI50 SEET050 Pk050 1 .1050 I JioisD B B (0] 150(0) 1. 1:0.50 1.0685 1.0089
Bremeh franec S0262 HO255 #0252 BO2I5'S5 - $802852 L0252 +OZAS 2 .02 51 A0S YO2BS
Belgian belga .1863 .1863 <L 862 «1855 .1854 S1LBISS . 1858 .1860 BB PRIy (0[5
Netherlands florin » D92 s e) SO Ha8\Gl2 « 285 | I68'92 SN S «.5893 .5754 .5486
Japanese yen .2610 .2628 .2611 .2599 .2599 .2599 .2608 .2615 2357 .2802
Australian pound 3.5760 3.5760 3.5760 3.,5760 3.,5760 3.5760 3.5760 BLE.0 Sim a6 3.8454
« 2603 ~ .2609 .2603 .2614 .2609 .2608 .2604 .2486 AN

Argentine peso - free rate

x Bank of Camada. ¥ From Sept. 16, 1939, quotations are the average
Exchange Control Board.
for U.S. funds $1.10 and $1.11.

The current buying and

of the daily buying and selling rate set by the Forecign .

selling rates for sterling being $4.43 and $4.47,

and

‘ 1]



INVESTORS * INDEX NUMBERS
(1926=100)

Note: The Investors' Index measures the trend of values for the Investor who buys a fixed list of stocks and holds them over a long period.

3 INDUSTRIALS H UTILITIES
5 . Machin-~; 5 I SEieXe LN SEoody ] L BaigE i i . Tele- power :
Number of 5 . ery . Pulp . . . tiles ! and . ing : Indus-; . Trans-, phone . and : H
Securities . Total: and . and [ Mill-: 0ils : and . Allied. Bever= Mater- trial . Total: porta- and .Trac- ;Banks . grand
1939 5 . Equip- . Paper; ing . Cloth-; Pro- . wages; ials :Mines : soikent R iRale Susthlon! ' < . Total
£ . ment i t 3 B hintes s & gdiileitsing H 5 3 : . graph . g Z
2 635 k. 8 A 7/ s D il L 0 S Sl L /P US| S SO iz =) 4 s 8 95
1926 10G.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
x1929 - High ST - dS2E 113 4 273.4 423.5 113.,5 197.8 204.6 281.1 591.3 166.0 164.1 129.6 197.6 131.7 198.3
Low 199.3 A8 ) 70.9 196.6 251.4 7 1 2 84.1 SAS I 256 .2 126.7 119.0 107.7 134.8 116.7 134 .6
x1935 - High 180.5 LX) 7/ 17 .3 78.6 231 .8 76.6 149.5 165.4 118.0 377 .9 52 .4 33.4 109.4 67 .6 79.8 98 .8
Low L5, 7 109 .1 10.3 D430 23] 6OSE - NR2ERS SNl B 0 (5 FO5R3E ERG 23 .3 92 .9 8.2 7.3 715 &7
x1936 - High 226.1 142.7 31.9 IS 12545 76,5 182.9 152 .6 192 .2 551785 64 .7 37.6 121.7 84.5 89.5 135.5
Low 180.2 102 .0 16.5 GRS S2NEE S8 G SRE - lda 122.8 25K 6 371.2 50 .6 28.1 108.8 63.2 74.5 109.4
x1937 - High 245 .4 170.2 50.2 128.3 249.7 81.8 191.9 144.2 216.2 631 .8 RS 42.5 129.0 99.9 97.3 149.6
Low 2553) 57 98 .5 25 G 66.4 1B4.1 64.0 149.6 102 3 124 .0 336 .2 47 .7 HISFAGE D 0 0) 63.8 78.3 99.0
x1938 - High 187 .3 145.0 23 .4 908 2021 66.0 171.3 145.2 145.8 485.7 48.9 2L e 3127 66.7 86.2 111.9
Low 151 .3 93 .3 13.2 69 = 260,7 521 147.3 95.6 109.1 354 .8 40 .8 BN L | (5100 5.1 79.5 92138
1938
June 1635 2Lk 2] 18.6 84.8 170.0 54.1 156.2 109.2 1i29..8 395 .2 45.1 15.7 123.8 61.2 81.0 100.0
July 175.1 129.2 25yl 88.6 177.6 59.4 167.9 120.5 142 .6 433.0 48.6 B 287 66.4 84.9 106.9
August 172 .8 130.1 21.0 88.3 176.7 59.0 168.5 122.1 13913 421 .1 L7 A3k 16rR7 M25.5 64.3 85.0 105.2
September 162 .2 120.6 WS 78.4 165.0 54.3 162.2 108.8 121.2 401 .0 42.7 4.1 121.1 57.8 83.4 98.6
1939
January IR 129.4 16.9 2900 W5 52.9 172.9 126.9 133.3 422 .1 42 .7 11512 e bi7s! Lesnay 102.9
February 1740 129.4 16.4 176 JaB.Y S4.3 195.3  Yiad 133 .6 433.1 42.9 12.4 129.7 58:2F 889REr | 104 .1
March s, 126.6 3151 500 79.8 173.9 o) | 2RSS | 12R56 132.9 419.2 44,4 11.5 131.7 (5h2 SO 5, SR (0 57/
April RS st ol LA 71.4 162.9 53.1 169.2 116.9 119.3 581.9 41.9 9.6 S 290D 8849 83.7 96.2
May 163 .0 1245 12.0 78.9 170.2 S5n0l MGE | 12ER 124 .6 387 .9 43 .2 10.0 132.6 60.8 84.7 99.2
June 9157 ) 114 .2 12 .4 77.4 153.2 . 6.2 l79.2 128.7 128.8 389 .0 43 .7 11.0 133.8 60.8 85.0 N0
July 159.2 118.0 12.7 75.0 154.0 59.8 182.1 124¢.8 129.5 51215) Kl 42 .7 10.4 132.8 59.2 85,0 97.3
August 154.2 108.6 Rl 76,0 147.9 6O INIEOLS - MiZar  Ri2ikie 386 .7 40 .9 SrS IEON0 56.8 84.3 94 .2
September 168.2 132.8 19.1 99.8 164.6 71.9 170.8 108.5 145.3 426 .3 42,2 S Dl LG a7 53.8 78.4 100.1
Weekly Index Numbggg
October 27, 1938 186.4 141.6 251 86.6 183.0 59.1 171.1 138.2 140 .2 485 .6 46 .8 16.4 126.1 63.6 86.2 111.3
AESQ
getober 5 167.3 141 .7 21.3 104.3 170.0 76.2 174.2 115.1 152 .9 387.8 44.6 20.4 121 .4 56.1 79.2 101.1
Qctober 12 730 e 144 .8 21.3 JO7eE - %87 78.6 175.0 118.2 153.7 394.8 45.5 20.4 123.2 57..6' ‘7861 G
QOctober 19 W79k 4. RSRS 23.1 108.6 189.7 82.9 179.1 120.0 163.2 405.4 46.0 IS 381 2ELE 59.8 80.0 107.3
October 26 180.5 A51.1 24.8 107.0 191.0 84.0 180.8 124.5 165.0 406.1 46 .2 1847 258 60.6 81.9 107.9

X Weekly figures.
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