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INDUSTRIAL AND UTILITE COMMON $TOGK PRICES

Al.though the general daily price index for 95 common stocks registered
advances for throo of the five sessiscna during tus wesi: onded November 15, the index
closed &t 102.C for a net icse of 1.1 poinis, & severs Qecline was recorded on November
lh, influenced mainly by oils, following an ainsunseient of a reducvicu in special
disburscuents by liperiai Cil and Intornational Petroleum. Subsequently, however, about
two-fifths of this loss was erased. In the industrial section, oils, machinery and
equipzont and willing shewed not decreages and the industrial index receded from 172.8
on Noveabor € %5 170.2 on Foverber 15, Moderate advances were posted for foods, paper
issues and toxtiles, In the ubtility civision, traneportation and power stocks moved
lower while communication issues were vs 2¢3 3.0, 2anks rose from 83.7 to 8l M,

MINING SWOCK PRICES

Tho Dominion Bureau of Statistlcs price index of twenty-five mining issues
declined from 145.S for the wesk of November § 50 344.9 for the week ending November 16.
& daily index aetied a gain of G.l for tha lalier period. Prices of goid stocks wele
somevha’ firmeor and trading was heavier towards the close, with volume centring on the
mediun priccd and junior issues. Toedr modevate advance sligintly overbalanced the
wesc tendency of base metals. Golds recorded & nut woekly increase of Q.7 to close at
106.8 on Novenber 16 while tasc metals iecaded £.1 %0 303.8. Average indexes for the
gold group were 126.6 for the first end 106.) for the eecond week of November, while
correspondling averages for base metals doclined frem L0 e 305.9.

LONG-TERM_BGNE PRICES AND FIRLDS

fter advancing st2aily from mid~Scuterber, the Dominion Bureau of Statistics!
index of Dominion of (Canada long-term bond pricoes dropped back in the week ending
November 16 frem 113.3 to 112,7. Trading was light, with price changes small and scattor-
ed. The Burcau's daily index dropped from 112.8 to 112.7 on the 10th, and remained at
that point feor tac balance of the weck. At such a level, bond prices have recovered
slightly more than half the loss sustzined Yeiwsen Avgust 17 and September 13. In the
provincial socztion., movements were mixed, with recessions preponderant. British Consols
closed 1/% higher at 66 1/4, and the Dow-Jonecs avorage of high-grade United States bonds
was up Cc7 at 90.37. Thu index for Dominion of Ganada long-iorm bond yields rose from
68,6, for tho weds euding November 9, to 3.0, fur the woek ending November 16, and the
average yield of the issues included in this index advanced from 3.323 to 3.38.

{Quotations are Montreal ncon ratee unlese dlhermies apecified)

A sharp advance in sterling free rates at New York lifted quotations 7 1/2¢
to $3.94 between November 10 and 13. The weeik's ciose at $3.93 1/8 on November 16 was
7/8¢ below this figure bub showed a net gain of ¥ 1/S¢ on the week, Canadian furds, after
touching & siz—yoar low of 86 3/4# on the opening day partially recovered to finish at
87 13/16¢ for 2 net loss cf 9/16¢° Wezkiess in Canadian funds was associated with
liquidation ty New York interesis of meturing Dominion cf Canada bonds and Treasury nctes.
At Montreal, ncutrals were mixed. Tho Zelgian belga cnded the week 3 points lower at
18.17¢ though i% had %touched 17.98¢ on the opening cay. Swise francs finished 5 points
higher at 24.92¢ while Dutch florins were steady &t 58.92¢. Porelleling strength,
in sterling at New Ynork the Fronch franc moved 7 points higher during the week to 2“h7¢,
Argentine pesos (free rates) showed Tfirmnees, thc close at 25.92¢ indicating a gain of
approximately 2/5¢ o the weelk. No changce was yeancded in daily buying and selling rates
sot by the Canadian Foreign Exchange Conirol Board for sterling and United States funds
which remained a% $U U3-gL L7 and $1.10-$1.11 respectively.



SUMMARY OF FINANCIAL PRICE FACTORS

1939 Weekly Preceding CorfeSponding Weekly
Dates NOVEMBER Average Weekly Weekly Average
e hverage hverage h Year
10 +11 13 14 %5 16 Nov.10-16 Nov.3-9 Last Month hgo
LNVLSTORS PRICE INDEX, 95 COMiON STOCKS 103.9 - 104.3 101.4 102 .2 102.9 102.9 105.9 1073 110.9
68 INDUSTRIALS 172L8 - 173.3 18 s 2 168.8 170.2 170.3 176.3 179.4 186.0
Machinery and Eguipment (8) 141.7 - 1337, 139.7 13} 13841 13943 146.5 151.5 143,.3
Pulp and Papsr (7) 22.5 - 22.5 22,6 22.8 22.9 r 23.9 ;T 28,2
Milling (3) 9.9 - 96.1 Al 96.8 9545 96,2 103.3 108.6 86.3
Oils (4) > 181.0 - 1812 164.5 167.3 1he2 Yags9 184,.2 189.17 186.0
Textiles and Clothing (10) 81.2 - 82.1 83.x 83.5 83.8 82,8 82.6 82.9 SE.5
Food and Allied Products (12) 170.4 - 172.8 10, ¥ 2 T 177.4 1787 179, 1 179.1 170.7
Beverages (7) RS - L2557 125.5 125.4 126.4 125.5 126.6 120,0 144.8
Building Materials (15) 155.4 - 157.2 155.8 156,0 156.8 156.1 04 - | 163.2 143,6
Industrial Mines (2) 393.5 - 394.7 396.1 396.6 395.6 394.6 397.9 405.4 466.8
19 UTILITIES 44,2 - 44,6 44,3 44,3 44.5 44,4 45.4 46,0 46.1
Transportation (2) 183 - 16.5 16.0 TS 16.0 16.1 1y 19.% 1648
Telephone & Telegraph (2) 122.8 - 124.0 s 124.6 124,8 124.5 32343 123.3 Lo ay—o>
Power and Traction (15) 58.9 - 59.3 59.1 59.4 59.4 G, 2 0.4 59 8 62.3
8 BANKS 83.7 - 83.8 84.0 84.3 84.4 84.0 83.5 80.0 85,8
MINING STOCK PRICE INDEX, 25 STOCKS 144.7 - 143.9 144.9 145.4 145.0 144.9 145.9 144,5 159.3
Gold Stocks (22) 106.2 - 105.8 106.5 106.7 106,8 106.5 106.6 107.2 120.3
Base Metals (3) 304.5 - 302.2 304.9 305.9 303.8 303.9 308.6 2995 319.8
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 132,49 - 112.7 13897 1126 7 112.7 112.7 LLEB 1 11 T
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 69.6 - 69.6 69.6 69.6 69.6 69. 6 68.8 Vg o 61.1
FORZIGN EXCHANGE QUOTATIONSx ~ NOON RATES
AT MONTREAL
Sterling 4.4500 - 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4.4500 4,7525
U.S. dollars Lidin g - 1650 14680 1.0050 1.109% 1.1050 1.1050 1.1050 1.0087
French franc L0242 - .0248 L0247 .0248 . 0247 L0246 .0249 .0251 .0266
Belgian belga .1798 - .1809 .1808 1818 - 5887 .1810 .1843 . 1860 .1706
Netherlands florin .5891 - .5892 .5891 .5892 .5892 .5892 «5893 «5893 <5465
Japanese yen .2602 - . 2602 .2602 .2602 . 2602 .2602 « 2605 .2615 .2770
Australian pound 3.5760 - 3.5760 3.5760 3.5760  3.5760 3.5760 3.5760 3.5760 3.8020
Argentlne peso - free rate .2525 - .2531 ) .2586 .2592 .2566 .2576 2604 22322
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MONTHLY INDEX NUMBERS OF DOMINION OF CANMADA IONG-TERM BOND PRICES, 1931-1939

4 5%

(From data issuec by A. E. .mes and Co. Ltd.)

(1926=100)
1931 1932 1933 1934 1935 1936 pltes 1 1938 1939
January....... $0ELT 880 035, | l04gh. ~115.9 TEELE" T117.7. 11600 LRI
FelPR&TY « oo o o Jleis) Sl 94.9 103 .4 LCOWa 114.2 1,0 11683 1 1686 L6
MEREH. . .« oo o s ok s 96,4 = BlON. L UG/ESE SN0 @SS 1de0l | T1aREFT SN
COPERIBLL § , .y ienetene s 104.5 96.2 102 .9 109.4 1425 16, 7 il 182 11753 L36%8
T S 104.0 96 .3 103.8 110,3 3Ly 1.15:.9 1108 118.2 18570
SRIE: o oos o[PeRe s ¢ 106.0 94 .6 104 .9 110.4 114 .2 aLiL7AN 1.4.9 11&EN 118.0
J[LOLYT O A L0/ 5 e oP.0 . W.8 |1118) pAR4 N 118.0 1lSzl - 139.6' . NEANE
ABENEIE & o o 0o sl 1065:3 "1E1.0 FoldEer UINZRES SNEREE [ TNeNY 1165 1R76 - ANGISE
September..... 10251 | 1018 | J@S,.ZWI) NEeEe™ SBUENos 1188.,1 "SS5S, 1deN0l . Jdess
Gelleber-. . 5. o GEde ¥ 11088 JESTOL - FITIAN - BeES 1Mzl T -1l Jilgse- NEiSG
Ncvember. . ... . 7.4 11026 104 .2 ALY ) 2186 117.6 114 .8 1178 -
DecemiaT..,:.. 9.8 10153 103.6 ol 52 1328 118.2 115.6 D N -
MONTHLY INDEX NUMBERS OF DOMINIOMN OF CAIADA IONG-TERM BOND YI LDS, 1931-1939
{From data issued by A. .. Ames and Co. Ltd.) i
(1926=100)
}931 1932 1933 1934 1935 1936 1967 1938 1939
JaNUBTY + oo ase 989 12,7 W9 | 559 ' ET . A 54.6 66.3 62.1
BEBIMBIY « irn s« 93.6 1123 96.0 91 .0 78)=2 FOi8 €8.4 65.4 61.9
VRl o 53 45,5 » 91.9 102 1 e 7 86 Ik s .g 69.9 2T 64 .7 (5]
AR o o Shse o e 20.0 109.8 96 .6 £3.8 Te 2 69.5 73.2 687 63510
INEUATS 3L e . 89.3 109.3 95.0 81.8 71.4 68 .8 71.0 Bl 62.4
{000 (=) FRR NS, HBAEN St 7 93.3 Skt 73 s 66 .9 69.3 £1.8 60.1
Ir N T T [2tal %) NOFES 93.5 SO ol (557 28 69.0 62.7 60.1
AT\ o o o5o o » 5853 _ 1Q0.5 92.2 7.9 18 71.6 63.2 ES .l 6207 62.9
September..... 95.5 98.7 S W7 e 79.8 63,1 6853 68,3 1515
@etober......- 1052 9.2 98D 79.3 78.9 66.2 35/ 1.7/ 688 7%.0
November...... gllok 7 98.5 94.3 e 4,35 Bir 18 6H8.8 Gl 5 -
December...... 19181 7 99 .4 9551 o 8 /5 o] 64.1 57.4 3 e -
MONTHLY INDEX NUMBERS OF PROVINCE OF ONTARTO REPRESENTATIVE BOND BES ) , 1931-193%9
(Fram data issued by Wood, Gundy and Co., Ltd.)
(1926=100)
1E8i. 1932 1933 1934 1935 1936 1937 1938 1939
T SN 95.0 7119.8 99.2 97.3 76.2 85.5 70,4 69.7 68.1
BEBDUATY . « o o =15 (0) 151559 98.7 96.0 78 .3 80.6 74.3 69.3 69 .7
MeEmahl . ... .ons $5.0 110.6 100.0 90.2 79.5 s 78.5 68.5 GBS
Jonc ] R b-15) OIS 11 T e TR 103 5 7.7 80.8 8.5 P99 (577 70.6
T 2053 NhiBeo 98.1 84.8 7835 76 .6 4% 68:3 68.7
1000 2 R 91.9 114 .4 g .1 85.4 80.4 733 P2 65:.3 65 .8
a7 S N B 92.9 110.6 96,7 83,1 80.2 780 S-Sl 66 .8 65.8
DL DY R 91.9 10385 950 82.3 79 .7 71 .2 72n8 66 .8 @26
September..... elrdil TOIL59 95.8 82 .0 88.3 69.9 T8 68.9 84.1
Gehober. . «5'. » . 103 )8 98.1 94 .6 82.9 85.4 72,2 7o el 66.8 758
November...... 105 .4 1023 9 .3 81.0 80.8 7138 8.7 65, il -
December...... 103.6 TEORN7, 98.5 6.2 82.7 69.7 ) 65 .8 -
MEZXLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BONDS, 1929x
Date . Prices Yields
BRI 7)ot Je PR Swe o A, - L . O NE 7 ot
NS, Al Ses, S s 2]« SO0 N e o 108.5 78.2
EICYRE T R 5 50 o | b} 109.0 7.4
EI5 T P R ik SR T 109.5 AUbr-1
QBibr, B8 Luril 25 s o Seter e N T 110.2 74.7
12 RN Bl JE i s 1L I & 72.6
19 AT Lo NP I ol C 1) o 2 als2 1. 70,0
26 S, - 5 o oxs o P PR BE . L5259 69 .1
NoFe. Beoth:” & v Fowrre .08 o saete she BRIl ks 085,12 68 .7
S Prad ovse iy amvtar & o gale:ois s foe] St AW . R NG 4D 68.6
)L (gl I Ry Ty L W S o e 1 R s 52 69 55
x Based upon an average of daily figures for the week ending on :*2s specified.
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