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INDUSTRIAL AND UTILITY COMMON STOCK PRICES

Canadian common stock dally price averages continued downward for the fourth
consecutive week. The Investors' index dropped from 102.9 on November 16th to 101.7
on November 23. Except for minor advances on the opening and closing day of the week,
dally averages moved steadily lower. In the industrial section, seven sub-groups re-
corded net declines while milling and beverages were higher. Pulp and paper issues
headed the recession with a 7 p.c. drop followed by building materials &nd textiles.
The industrial index closed at 168.2 for a loss of 2 points. In the utilities, trana-
portation stocks receded over 6 p.c. and power and traction 1 1/2 psc. while communica-
tion iesues were narrowly higher., The index for utilities declined 0.8 to 43.,7. Banks
registered a net gain, the sixzxth in succession, mounting 0.7 to 85,1,

MINING STOCK PRICES

Du’ng the third week of November, a decline of 1.8 points was recorded by the
daily price indox of twenty-five mining issues, the index falling from 145.0 on November
16 to 143.2 on the 23rd. Movements continued narrow and the Bureau!s daily index for
golds ranged between 105.9 and 106.5, showing a net loss of 0.9 for the week. Base
metal index fluctuations were somewhat wider than those for golds and the index of 297.9
on the closing day was 5.9 points lower {12 that of a week earlier. The weekly general
price index moved downward from 14,9 for the week ended November 16 to 144,4 for the
weekuof November 23, with the gold index dropping 0.3 to 106.2 and base metals 1.5 to
302.4,

LONG-TERM BOND PRICES AND YIFLDS

Dominion of Canada long-term bond prices were firmer in the week ending
November 23 and the Dominion Bureau of Statistics! index rose from 112.7 for the week
ending November 16 to 113.2. Most of the incrcase occurred on the 18th, when the
Bureau's daily index advanced from 112.7 to 113,2. Further support on the 21lst raised
it to 113.4, where it remained for the balance of the week. Movements in the provincial
section were small but a slightly firmer tone was apparent. British Coneols closed at
68 1/4, without net shange, while the Dow—~Jones average of selected United States bonds
moved from 90.37 to 90.17. The index for Dominion of Canada long-term bond yields de-
clined from 69,6 for the week ending November 16 to 69.1 for the week ending November
23, and the average yield a7 the issues included in this index fell from 3.38 to 3,35,

FOREIGN EXCHANGE
(Quotations are Montreal noon rates unless otherwise specified)

Sterling free rates in the New York market were erratic during the week ended
November 23, Quotations ranged between a low of $3.89 on November 18 and $3.9% 1/4 on
the 2lst,while the close at $3.89 3/4 indicated a net loss of 4 1/Lg on the week.
Canadian funis also showed an easier tendency, finishing the week down 1 3/h¢ at a new
gix~year low of 86¢. At Montreal foreign currencies ended the week unchanged to higher
in terms of the Canadien dollar. French francs fell 2 Eoints to 2°M5¢ on the opening
day but subeequently recovered to close unchanged at 2,47¢. Reversing 1%s downward
tendency of the past few weeks the belga stiffened approximately 1/U¢ to 18.41¢ on
November 23. Dutch florins at 58,94¢ on the 23rd remained steady in the spot market
while continuing to rule at unusually wide discounts in forward positions.

s Ninety-day forwards, New York oa Amsterdam, were quoted at a 100 point dis-
count on the 2lst. Daily buying and sclling rates set by the Canadian Foreign Exchange
Control Board for sterling and United States funds remained unaltered at $4.L43-$u, U7
and $1.10-$1.11 respectivoly,



SUMMART CF FINANCTIAL PRICE FACT@RS

193 Weekly Preceding Carresponding Veekly
Dates NOVEMBER Average Weekly Weekly Averags
Average Average A Year

M i 4 4% - 23 Nov.17-23  Nov.10-16  Last Month Apo
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 103.2 102.9 102,8 101.4 100,9 KoL, 7 102,0 102.5 RT3 159,2
68 INDUSTRIALS L70%s 1701 169.9 1875S 1666 168,2 168, 6 s I 1805 183,0
Machinery and Equipment (8) 138.0 138.8 s 136,0 133,6 137.3 136,3 132.3 15380 138, 4
Pulp @ 1 Paper (7) 22,8 22,5 gah 20,8 20.7 21.3 21.4 22,7 24,8 20,8
Milling (3) 96,8 94,4 95.0 96,4 96,8 99.1 96.9 96,2 167.0 83,6
0ils (4) 170.8 169.8 1595 166.3 167.4 169.4 168.8 159.9 191.0 186,5
Textiles and Clothing (10) 83.8 83.8 83,6 88 7 82,5 82.4 Rl 82,8 84,0 58.2
Food and Allied Products (12) 176.2 W65 1962 176.0 176.0 58T L N T 174,7 180.8 169.9
Beverages {7) 128.8 130,2 130,2 128.8 127.9 127.8 3283 a2 124,5 1359.7
Building Materials (15) 156,2 1551 154,9 152,2 148,2 150,96 15251 LSl 165.0 137.9
Industrial Mines (2) 396.6, . A 3986~ 30E-6. - 3986 -ARG.T " 30a0 394.7 394,6 406,1 455,6
19 UTILITIES 44,8 44,5 44,5 43,17 43,4 43,17 44,0 44,4 4Gy 45,3
Tpansportation (2) 16,2 e} 1l 15,2 14,9 15,0 15.4 h 1351 16 7 15ad

Telephone & Telegraph (2) 125.0 125.1 124,8 124,6 123.9 125,2 124,9 124,5 123.9 L2E0Q 3

Power & Traction (15) 595 7 59.4 oy ri 58.4 Xirs iP5 8e7 59,2 £0. 6 1R - 5

8 BANKS 84.3 84,6 84,6 84,4 85,1 85,1 84,9 84,0 $1.9 85,3
MINING STOCK PRICE INDEX, 25 STOCKS 145,0 145,2 144,5 144,2 143,2 143,2 144,4 144,9 146 .3 158.3
Gold Stocks (22) 106, 2 106.5 106.4 106,3 105.9 105.9 106,2 106,.5 109,0 120.1
Base Metals (3) 306,3 306,3 302.9 301.5 298.1 2917.9 302,4 303,9 21)q2 32645
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 112, 7 HRs-9 143, 2 113,.4 1T 113.4 i ™y 4 B 13249 1:8,0
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX 69,6 69.2 69,2 68,8 68.8 68,8 69,1 69.6 69,2 61.3

F®R EIGN EXCHANGE QUOTATIONSx - NOON RATES
AT MONTREAL

#Sterling 4,4500 4,4500 4,4500 4,4500 4,4500 4,4500 4,4500 4,4500 4,4500 4,7156
if3.5. dollars 1.1050 11,1050 1,1050 1,1050 1.1050 1.1050 1,1050 1.1050 1.10590 1.,C078
French franc ,0245 .0245 .0247 .0248 .02417 .0246 .0246 .0246 .0252 ,0264
Belgian belga .1819 .1824 .1824 .1838 .1833 .1841 .1830 .1810 .1858 . 1704
Netherlands florin .5892 .5894 .5892 5892  ,5892 . 5894 5698 | . w3002 . 5893 .5481
Japanese yen .2602 . 2604 . 2602 .2602 .2602 . 2607 . 2603 . 2602 .2608 02743
Australian pound 35760 35760 . 345760  3.9760 35060  3.5760 3.5760 3,5760 3.5760 37724
Argentine peso - free rate ~2B15 - . 2603 .2581 .2581 - .2585 . 2566 JEGOE " .2303

x Bank of Cgnada. #Since September 16, 1939, quotations used are the average of the daily buying and s elling rate set by the Foreifm Exchange
Control Board. The current buying and selling rate for sterling is $4,43 and $4.47 and for U.S. fumis $1:10 ma §is11L.



INVESTORS' INDEX NUMBERS

(1926-100)
NOTE: The Investors' Index measures the trend of values for the Investor whc buys a fixed list of stacks arnd hclds them over a leng pericd.
INDUSTRIALS g UTILITIES
5 s Hachin- . b 3 S e T . E . . - Talass E E
Number of g PR S g ; ! tiles: ond - : Builds : . : phone: Power: :
Securities i . and . Pulp E . E and E Allieg: E ing Indusé 3Trans—: and E and 3
1939 . Total ! Equip-. wund . Mill= 0ils: GCloth+ Pro- * Bevers Mater- trial: Total‘perte-- Tele-- Trac-; Banks: Grand
: S ment S Papers ing - : ing : ducts: ages: ials: Mines: sbdon ¢ graph?t tien . Total
E 68 4 8 . 7 - 3 . 4 e R N s Sl B . A 1 R " - gl ] L O 8. % . G5
1926 100.0 100.0 100.0 100.C 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
x1929 - High 317.6 432.5 113.4 2734 423.5 W35 197.8 204.6 28l.1 591.3 166.0 164.1 129.6 197.6 13107 2983
Low 199.3 184.7 70.9 196.6 251.4 TS 13541 Bbeil “ ' LN 2562 T266T. H980 1 OTeily - =1:34:68 1167 13446
x1935 - High 180.5 130.7 N7 78.6 231.8 766 149.5 165.4 118.0 377.9 524 33.4 109.4 67+ 6 79.8 98.8
Low 12307 10901 10.3 54.0 17351 60.1 123\'5 97.1 102-6 193-3 4305 23-3 9209 5302 75+ 3 75.7
x1936 - High 22641 142.7 31le9 115.4 254.5 765 182.9 152.6 192.2 557.3 e 7 37.6 121.7 84.5 89.5 135.5
Low 180.2 102.0 165 79,5 216.5 656 14552 71228 12366 3712 50.6 281 108.8 63.2 74.5 109.4
x1937 - High 245.4 10740} 7 50.2 128.3 249.7 8l.8 191.9 144.2 216.2 631.8 T4¢5 42 .5 129.0 99.9 973 149-6
Low 159.7 9805 1649 66.4 184.1 64.0 149.6 102.1 124.0 336.2 47,7 18.9 120.0 63.8 78i-'3 99.0
x1938 - High 187.3 145.0 23.4 90.5 202.1 66.0 171e3 145.2 155.8 485.7 48.9 19.8 B2 T 6647 86.2 111.9
Low 150 &3 93.3 13.2 69.7 16067 5% 1. 147.3 95.6 109.1 354.8 40.8 13.3 1353 5 94,1 79.5 92.5
1938
August 172.8 130.1 2.0 88.3 176.7 59.0 168.5 122.1 139.3 421.1 47.1 16.7 125.3 64.3 85.0 105.2
September 162.2 120.6 17.5 78«4 165.0 54.3 1l62.2 108:.8 121.2 401.0 427 14,1 T2 Y 57.8 83.4 98..6
Cctober 182v7 13908 22-8 85.8 18201 58.5 170.1 1138 .18 139.5 457\9 46.9 16.5 125.8 64.0 86.0 109-7
1939
January 171.4 129.4 16.9 Tos — 345 52.9 172.9 126.9 133.3 422.1 4247 13.4 127.3 ST 85.2 102.9
February 174.0 129.4 l6.4 6 15,19 54.3 175.3 130.4 133.6 433.1 4249 12.4 129.7 58.2 85.3 104.1
March 171.4 12646 BH5 0l 79.8 173.9 Soe 1725 127.6 132.9 419.2 44 .4 11.5 I3 o 7 62.0 85l ) ROBT
April LSV onl AZA T 11.5 71l.4 162.9 53.1 169.2 116.9 119.3 381.9 41.9 96 129.7 58.9 S 962
Moy 163.0 1125 12.C 78.9 170.2 55.C 1763 120.4 124.6 387.9 43.2 10.0 13206 60.8 84.7 99.2
June 157-6 114.2 12 .4 TT7Te& 1532 56.2 179.2 124.7 128.8 389.0 43,7 11.0 133.8 60.8 85.0 97.0
July 159.8 118.0 12.7 750 154.0 59.8 182.1 124.8 129.5 393.1 42.7 10.4 132.8 59.2 85.0 97.3
August 154.2 108.6 11.1 76¢Q 147.9 60.1 180.5 1177 121.6 386.7 40.9 9.3 130.0 5648 84.3 94,2
Sep‘tember 168.2 132.8 lgol 99-8 164!6 7109 17008 10805 14503 426-3 4202 17-8 11607 53.8 7804 100.1
October 177.0 149.1 23«4 10663 185.9 8le4 1788 1214 160.9 399.6 45.7 196 123.4 59.5 8l.0 106.0
Weekly Index Numbers !
?g;gmber 24, 1938 183.0 138.4 20.8 83«6 186.6 58.2 16990 18967 | 13%7:9! 1455006 45.3 15.3 127.0 6l.4 853 109.2
?‘oﬁﬁge; g %s%.g iz%.]s. gg-g }‘8202 181.6 83.6 179.0 128-3 162-1 411.1 4508 1706 125-4 605 8362 10708
WOve e - ° - . . . ° ° . » ? . ° . <
{‘Eovember 16 17003 139c3 227 9642 %29-% ggog %gio% %%gog %g%n% ggz.% 220@ %ZO?. %.22-3 680% 82:8 %:82:3
November 23 168.6 1363 21 .4 96.9 168.8 83.1 IZ20109 g  LSEE . | E9atn 44,0 15.4 124.% %8.7 %4.9 102.0

X Weekly figures
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