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INDUSTRI:: AND UTILITY COMMON STUCK PRICES

Prices of Canadien conmon stocks again moved within a aszrow range during the
week encded November 2 aund the daily price index for 95 industrial, utility and bank
stocks closed et 107.0 for a net less of 1.7 points. All sections of the composite index
with the exceptica ¢f beverages, communication issues and banks, shared in twe recession.
Pulp and ;aper issues headed the decline, eragsing pracitically twe-thirds of last week's
advance fclloweé by machinery and equipment, milling, oils end tramsportstion stocks.

The industrial index dronped frcm 181.8 on Ocicber 26 to 178.4 on LVeverber 2 and
utilities were down 0.7 to 45.7. Banks advanced for the third successive week, mounting
Eom 82,9 ' 8&.3.

MINTNG STOSK FRICES

Tae upward movement in miniang stoeks which hes been in evidsnce since mid-
September tended to ease cduring the past week. The Bureau's ccmposite index of Canadian
mining issues moved duwaward from 14$.2 to 147.1 bhetwsen Oztober 26 and November 2, with
the gold section lesing 1.1 tc 103.C end base metals 6.2 $0 309.4, At %he ciocse of the
1és and 311.5

W

period, a firmer torne was indicated. The weekly averezes were 107.7 for o
for buse metals compared with 109.0 end 311.2 respectively, for the week precedirs. The
monthiy prite index of twen*y-five mining issues mounted from 127.7 in September to
144,7 in Ostober.

s €

Reccvery in Dominion of Canada long-term bonds progressed still further in
the week enfing November 2. ané tlis Bureau's infex of prices rose %o il3.2 from 112.9.
This compiered the seventh successive week of advence,and at this level the index wes but
4.2 below the ~orresponding week of 1938. The provincisl section showed Tirpness, also,
anc numercus small increases occurred throughout the list. British Consols moved nerrow-
ly, while the Dow-Jones average of selected United States bonds fell from 90.63 to 90.21.
Tne index for Dominica of Canada long-term bond yields 3eclined from 69.2 for the week
ending Cctover 26 to 68.7 for tho week ending November 2. and the average yield of the
issues used in this indox decreased from 3.36 to 3.34.

FCEEIC EXCEANGE
{Quotations are Morntreal rooa ra%ss unicss otkerwiso specified)

Moviang within e restricted rauge, foieign surrency rates finished the week end-
ing Neovember 2 practically unchanged. Lt New Yorlk sterling rates touched a low of
$3.99 1/2 c2 Cctober 28 but later recoversd o close at $4.00 for a net Joss of only
1/4¢. Touching its highest level in more than a month,the Canadian dollar closed at
90¢, for an advance of 1/2¢ on the week., French frencs at Montreal ruled steadier,
clesing unchanged at 2.52¢. Among nesiral Europizun currenciss quotations were mixed.
Increased pressure on the belga droppeé rates ¢ a low of 18.45¢ on October 30, but the
final quotation at 18.48¢ indicated a net loz: of only & pcints. Dutch florins and
Swiss france each advanced one point e £8.43¢ and 24.39y respectively. No change
occurred in daily buving and seilingz rates cet by the Canadian Foreign Exchange Control
Board for sterling and United States unds wanich remined at $4.43-4.47 and $L. 10408
respectively.



SULILRY OF FINANCIAL PRICE FaGTORS
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Woekly Precedin Corresgggding Week1§m
g

T o e WARE fLverage Weekly Weokly kyarage:
. L OCTOBER NOVELBER Ccti. 27~ hverage bverage I Yoar
21 28 30 i 4 2 Nov. 2 _ Oct.20-26  Lest Nonth _kgo
YV?S“ORS PRICE INDEX, 95 COLRION | STOCKS 163.4 103,56 ey, e 106.9 1470 C7.8 107.9 103 ;i FaL N
20 1laUSmET1E3 ¥, o 18i.6 181.3 11857 8.3 173.4 18C,2 180.5 ) e BEG.2
Nachinery and Equipmoni (8) 150.5 14§, 2 149.8 2T e .9 147.0 145.1 151,13 ey, 7 L1
2:lp ané Papsr (7) 9.5 25.0 L 24.2 2. 2450 Egd 23 2 a2 3 22,8
Miliing {3} 10 7 10604 106, 4 105.8 105.0 103,.5 B¢ 2 AT o6 104, 7 86.3
0ils (4) 150.2 189.6 1656.9 286.1 Y6553 135.4 i87.6 191,90 SFd.0 i81.6
Textiles and Clothing (10) 84.2 04.2 639 83.1 82,9 82,8 33.5 &4.0 76,2 59.1
Foed and #1lied Products (1Z] 16120 182.4 1511 Py 1 TT6°R L1 L8 179.0 130.3 17462 17,3
Bovernges (17) 129,12 129.0 128.6 128, & 127.3 126.9 123.3 124.5 =51 3149,8
Building Watorinls (15) 162, 9 LoBs A 162, 168 2 160.8 161.3 162.1 165.0 152.¢ 140.6
Industrial Minos (2) A11.3 413.8 413.8 406.2 403.3 40¢. 5 ol o3 406,1 387.0 437
19 UTILITIES 45.9 46,1 45,0 a5.7 45.6 AL 7 45.3 46,2 44,5 45,4
Transporintion 2) 17.0 L Wik 17.5 17.5 17.8 1986 18.7 20 .4 16,2
Toelephono and Tclograph (2) Lo 5 125,0 125.0 125.7 125.0 125.4 125.4 123.9 Bl p SR 1259
Powor and Traciion (15) A, 7 61 60.7 60.4 €0,2 60,2 60.5 60. 5 5ot @ X
§ BANKS 82.9 32,9 8z.0 92,8 83.1 83.3 62,2 8i.9 TOm2 86,2
MINING STCCK FRICE INDEX, 25 STOCKS 1473 A0e 3 AR .0 146.3 146,8 147.1 34741 145, 3 Wz 2 159.9
Gold Stocks (22) i0b.1 1094 106.9 IR 261 108.0 W3y g 109.C 1882 il .
Base Meials (3) 313.3 312,9 3333 309,2 . kY 309.4 iy 5 311.2 284.0 315.0
DCAENICN OF CANADA LONG-TERM BCHD PRICE INDEX i 2 ) 1:3.2 113,2 10548 1i3.2 T 113.2 112.9 110.2 BT
POMINION OF CANADA LONG-TERM BCND YIELD INDEX 69.2 63.7 63,7 68.6 63,6 68.4 68.7 65.2 T4.7 62.3
FORLIGN EXUHANGE QUOTATIONSx - NOON RATES
AT MONTREAT
#btorTnng 4.8500  4.4500 - 4.4500 4.4500  4,4500 4,4500 4. %500 404500 4.4500 4.7908
#5.9. dollars 1,1050 1.1050 11,1050 1.1050 11,1050 1.1050 1.1050 1.1050 1.1050 2.,0067
French frenc » IR ,0252 .0251 -0252 .0252 0252 20252 .0252 0254 <0268
Bolgian bolga -2046 21042 o .1040 <1848 -1843 1647 - L0 1846 T8
totherlands floriu T L e <5394 us,,“ - 5352 .5893 » DO + 536393 < SRLL 0S4 TT
Jnpanese ven 12600 (2612 . 2602 -2601 - 2602 - 2602 22603 -2603 .2615 2797
.n::,ta1~ﬂn pyund 325760 2.5760 35760 RUS750  3.5780  3.5760 3. 5750 3.5760 3,575C S F,
e BEREALING pes0 - free roie ._*“,._"____"W‘;2§Qi,“_wgzc,n."ﬂ;REEE.qw_12i21m_“_,?21i-_ RS- VRIS T, 22509 2802 2828
x Dalls of Canade. # From 5°0F=1bur L€, 1939, guotations are the avesagk-ul. the daily DKY‘]g aﬂd seliing rate sei by the Foreign Sixchange Control

o

e rd. Hha current buying and eelling rate for sterling ; $4.43 and $3.47, and for United States funds ¢1.10 and 81,11,



EXCHANGE QUOTATIONS 4T KCNTREAL, 1938-1939

Epﬂg:a_?he noon rates in Cana¢§gp Funds upon which these averapes are based have bean supplied by the Bank of Cannda,

- New . . . . . Switzer Nether- : G -

. Yokk .- Jaomlow. 4 France . Belgium . Italy . land - lands - Norway - Sweden - Denmark

3 Funds Sterling Franc | Beigasy = - iBifEn ] Frang Florin . Krone « Krona . Krone
1938 — % 8 v v v v v ¥ @ !
ARTERST . il L, 1.0093 4.8120 . 0269 .1706 .0531 .2293 . 5489 Y2418 . 2479 . 2148
HEERERT « o % ci s s oms e 1.0072 4,7413 0265 .1703 .0530 +2282 + 5413 .2383 .2445 L2117
1 TUETTVCY e g 1.0092 491 L0266 .1700 .0531 J2288 « 5486 <2368 .2428 2104
B :
T R S S 1.0079 4.7060 .0266 .1703 .0530 a2 . 5462 .2364 /2483 .2100
BRI . 5 s som0s < 0 abe 1.0049 4,7086 0266 .1694 .0529 «2879 .5388 .2366 .2425 .2102
L S g 1.0041 4.7044 .0266 .1689 .0528 LA .5331 .236% L2425 .2100
BBl ek ... el 1.0050 4,7038 L0266 »1692 .0529 «2254 .5341 42863 A . 2100
L e SR Sl 1.0036 4.6981 .0266 .1708 .0528 »2256 ~BB79 .2360 . 2420 . 2097
T Tt R iy 1.0021 4.6923 .0266 s1804 L0527 «2259 ~5328 .2358 .241% .2094
LT e iy X - 1.0015 4.6885 .0265 .1702 .0527 .2258 «5335 <2355 0241y .2093
R ot B U Lo 1.0047 4.6327 ,.0263 1704 . 0528 <2268 <5374 -2342 L2401 #2082
Jepilambar widisiéed oo b *1.0946 *4. 4090 .0248 9t .0569 .2478 .5851 2490 02012 s 24
OOE L RS *1.0050 - ki 4AR0 .0252 1658 .0561 22491 AROTNS RN M el T 9Wag

4 . Czecho- . Argentire. Austra-| . Germany . y: China . . Un on =

Sp@in T v _Slevakina. Peso : lia ** Brozi) ™ Reichs- i Toulia - (Shnngh&i): Jaepan 0. -y

. Phgdtd - - - ' Iieeits o (Peper) - Pound - ililreis . mark «  Rupese - Dollar +« Yen - S.frica . Zealand

» . » = ._Unofficial : ) . 3 Z y Papsd . Pgund
iﬁ_’;_‘""'"“”‘"' k] v ST P~ ) = - v v v v v
1T e <, .0514 .0347 « 2542 3.8509 .059%0 .4042 .3594 .1622 . 2806 4.80176 3.8820
Hoveiilior ceivocevibeco .0509 . 0345 <2369 3.7931 .0590 -4033 «3541 <1595 22762 8T 3.08106
DOBORMET .. peimetic - Ll .0504 <0345 « 2297 3.7707 .0592 .4045 .3519 L1629 <2427 4 29075 3.7878
By - | '
0T L T .0465 .0345 .2311 3.7647 .0591 +4038 +3514 »1640 «2742 4.7001 3. W78
FERBUELY o o v o onslassioes - <0344 o SR 3. 7665 .0589 .4032 +3519 - 1586 .2744 4.7027 3.7820
BRI & sk« & o e lBp s o - .0343 ~ABILG 3.7636 +0589 .4026 «3520 <1609 22742 4.6986 347787
SR R # iy, - - 2383 3.7631 .0588 <4028 .3514 ~A 612 2742 4.6924 3eT382
I A k. s . e .1105 - «2323 3.7585 .0571 24026 . 3505 ~1605 .2738 4,6863 367736
B o o o i .1104 - . 2326 3.7539 w051 -4019 .3500 .1349 5 2RI 4,6806 3. 7629
P N s L .1104 - 22320 3.7508 x.0506 .4018 . 3496 <1074 o ' o8 4,6768 3.7659
T e N . 1105 - - A1 3. 7062 x. 0504 « 4006 «3346 .0719 .2703 ALGR 3.7199
ST T R Fald ) - 22566 3.5292 x.0554 - «3232 <0750 .2575 4.4080 305433
NOMRRRE pncmocipocaces o AX2T - o 22604 3.,5760 x, 0561 3 23362 - 0858 . 2612 4.4728 35900

% Unoffieial, *Since égbtomber 16, 1939, quotations used are the average of thé da{iy buying and selling rate set by the Foreign Exchange Gontrol
Board. The current buying and selling rate for sterling is $4.43 and §4.47 and for U.S. funds $1.10 and 31,11,
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